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~ WMORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 10, 1596, Lotween Mery L. Leke and Nedly Lake, titlo vested as
follows: Mary L. Lake, married to Spencer Lake and Neeiy Lake, a widow, whoee address is 1030 24th
Avenue, Bellwood, IL 80103 (referred to below as "Grwo:"); and Corue Bank N.A., whose address is 7727
W. Lake Street, River Forest, K. 8{305 (referred to below 5o “Lander").

GRANT OF MORTGAGE. For valusble considerstion, Grantor marigages, warrents, and sonveys to Lender all
of Grantor's right, ttle, and interest in and to tha following desciived roal property, together with ali exiating or
subsequently erected or affixed buiidings, improvements and fixtures; 2ll easements, rights of way, and
appurtenances; all water, water rights, watercourses and diich rights {irc!aling stock in utilities with ditch or

irrigation rightsy; and all other rights, royaities, and profits relating to the real pigpaty, including without limitation
ali minerals, oil. gas, geothermal ana similar matiers, localed in Cook Cotaniy, State of illinois (the "Real

Property”):
LOT NORTH 37 FEET OF THE SOUTH 101 FEET OF LOT 42 IN THE SIXTH AVDITION TO BROADVIEW
ESTATES (N THE WEST 1/2 OF SECTION 15, TOWNSHIP 39 NOHRTH, RANGE 1« 0'51' OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
The Real Properly or its addrees is commonly known 88 1030 24th Avenue, Beliwood, IL  (¢*J4. The Reat
Property tax identification number is 15~15-111-019-0000.

Grantor presently assigrs to Lender all of Grantor's right, title, and interest in and to aif ieases of the Property and
gll Rents from the Property. in addition, Grantor grants 1o Lender a Uniform Commercial Code secusity interest in

the Parsonal Property anc Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not 5‘.?'; :
otherwise definad in this Mortgage snail have the meanings attributed {o such terms in the Unitorm Commerciai :i; .
Code. Ail relerences to doliar amounts ghall mean amounts in 'awful money of the United States of America. @; -
Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without <3
limitationr Spencer Lake and Mary L. Lake. Ef -

Credit Agreemenl. The words "Crecdit Agreament” mean the revolving iine of credit agreememt dated

| September 10, 1996, between Lender and Borrower with a credit iimit of $19,000.00, together with ali
| renewals ol, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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/5 Agreement. The maturity date of this Morigage 18 September 10, 2003. The interest rale under the Cradit

% Agreement is a vartable interest rate based upon an index. The index currently i8 8.250% per annum. The

. interest rate 10 be applied to the outstanding account balance ehall be at a rate 8.500 percertage points above |
the index, subject however to the following maximum rate. Under no cifcumstances shall the interest rate be J
more than the lesser of 25.000% per annhum cr the maximum rate allowed by applicable iaw, '

Existing Indebiedness. The werds "Existing indebtedness”™ mean the indebtedness described belaw in the
Existing Indebtedness section of titis Mortgage.

Grasntor. The word “Grantor” means any and all persons and entities executing this Mortgage, including
without timitation afl Grantors named above. The Grantor is the morigagor under this Morigage. Any Grantor
who signs this Mortgage, tuit does not sign the Credit Agreement, is signing this Morigage only ta grant and
corvey that Grantor's interest in the Real Property and o grant a security interest in Grantor's interest in the
Rents and “eronal Property to Lender and is not personally liable under the Credit Agreemsnt except as
otherwise proviaed by contract or law.

Gueramtor. The wuil "Guaranior’ means and includes without limitation each and all of the guarantors,
sureties, and accomimaantion panies in connection with the indebtedness.

improvements. The word “mprovements” means and includes without limitation all existing and fulure
improvements, buildings, - situctures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction-on the Real Property.

indebledness. The ward "Indetiede 88" means ali principal and imarast payable under the Credit Agreement
and any amounts éxpended of &ivsica? hy Lender 1o discharge obligations of Gramor or expenses incuired
by Lender to enforce obligations of Qrantoc-under this Mortgage, together with interest on such amounts as
orovided in this Mortgage. In adoiion o tne Credit Agreement, the winl: “indebtedness” includes al
obligations, debts and fiabiities, plus interest thereon, of Borrower to Lender, Of MYy one or more of them. as
well &s alt claims by Lander against Borrower, ar any one oF more of ther, whalfer now existing or hereafter
arising, #nether relted or unrelsted ta the purpose of the Credit Agreement; whather voluntary or atherwise,
whether due or not due, sbagiute or contingent, liquidatad o unliquidated and whether Borrowar may be liahle
individually or joinlly wilh others, whether obligated as gua.entor or otherwise. and whether recovery upon
such Indebtedness may be or hereaher may becomo barec by any statute of limitations, and whether such
Indebledness may be or heresfier may bactime otherwise unenforceable. Speeifically, without Rmitation, this
Morigage secures & revolving line of credit snd shail secure not-only ie amount which Londer has
presently advanced to Bomrower under the Credit Agreement, but gise any Riture amounts which Lender
may advance 1o Borrowst under the Credli Agreement within twersy 74 yesrs from the date of this
Morigage to the same xderk a3 I such Ature advance ware made ae of i daia of the execution of this
Morigage. The revolviag line of credit obligaies Lender to make adviinone i Borrower oo long 23
Borrower comglies with ait the tesms of the Credit Agreement and Reisted Ducamnle. Such advances
may be made, repaid, and remade from time o time, subject to the iimitation thet re totel outstanding
batance owing at sny one time, not including finance cnarges on auch balance at & fixed or veriphle rats
or sum as provided in the Credit Agreement, any temporary overages, other charges, snd any amounts
expended or advanced as provided in this paragraph, shall nol exceed the Credit Limit as provided in the
Creddt Agreemant, K !g the intention of Granior and Lender that this Morigage secures the baiance
outstanding under the Credit Agreement from time to time from zero up o the Credit Limi as provided

sbove and any intermediate balance. At no Ume shail the principal amount of Indebledness secured by
the Morigage, not inciuding sums advsnced o protect the security of the Morigage, exceed $67,000.00.

R
L

e i T s

Lender. The word "Lender” means Corus Bank N.A., ils successors ang assigns, The Lender is the L
martgagee under this Mortgage.

Morigage. The word "Morigage" means this Morigage between Grantor and Lender, and includes without ;
limitation all assignments and security interest provisions relating to the Personal Praperty and Rents,

Personal Property. The words "Personal Property” mean all equipment, fudures, and other articles of

$tRatorygs

persona! property naw or hereafter owned by Grantor, and now or tiereafter atiached or affixed 1o the Real
Property; together with all accessions, parts, and additions tc, all replacements of, and all substitutions for, any




UNOFFICIAL COPY




*
Y
|{'}
f

09-10-1996 UNOFF!LQIL’&L‘ COPY Page 3

Losn No 9096758819 (Continued)

of such property: and together with all proceeds (including without limitation alf insurance proceeds and
refunds of premiums; from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Rea! Property. The words "Real Property” mean the property, intesests and rights described above in the
"Grant of Mortpage”™ section.

Relsted Documents. The words "Related Documents™ mean and include without limitation afl promissory
notes. credit agreements, loan agreements, environmental agreements, guaranties, security Agreements,
mortgages, deeds of trust, and ali other instruments, agreements and documents, whether now or heteafter

eristing, executed in connection with the Indebtedness.

Renis. The woed "Rents” means ail present and future rents, revenues, income, issues, royatties, profits, and
other panefit Jde ived from the Property

THIS MORTGAGE, INCLI'DING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
ARD PERSONAL PRCAEATY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL (ZLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGS IS INTENDED TG AND SHALL BE VALID AND HAVE PRIORITY OVER ALl
SUBSEQUENT LIENS AND EMCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS UVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives af rights or defenses arising b?? reason of any “og?n écg?g;t or
o,

*anti-deficiency” law, or any other law wnicn may prevent Lender nigiﬁ; any action
including a clam for deficiency o the extent Ler<isr is otherwise entited to & ¢ for deficlency, before or after

Lendet's comnencement or n of any ic.eclosura action, either judicighy- or by exercise of & power of

sale. : _
GRANTOR'S REPRESENTATIONE AND WARRANTIEY, Crantor wairants that: (&) thih Mortgage is executed at
-#ight, and authority to enter

Borrower's request and 1ot st the request of Lender, = Trantor has the full By, 11 ]
into this Monfga ard o hypothecate the ¥ tcf #v, Jpovisions of k6 Mg do not conttict with, of
result in a default under an 4'memrent or other pincing upon Grantor and do not result in a violation of
ggr iaw, regulation, court or order appiicable to Gramtor, @) Grantor has estabiished adequate means of

aining from Borrower on & continuing basis nnfﬁmauon about Korrower’s financial condition; and o«ﬂ Lender
Eas m )e no representaiion t Grantor about ower (including without limitation the creditworthiness of

QITOWET ).

PAYMENT AND PERFORMANGE. Except as ocherwise providad in this Mor gmﬁorrower shall pay to Lender
all Indebtedness securad by this Mortgage as it becomes due, and Borrower 2 antor shall strictly perform all
their respective obligations under this Mortgage.
POSSESSION AMD NMAINTEMANCE OF THE PROPERTY. Grantor and Borrawe, agree that Grantor’s possession
and use of the Property shall b8 governed by the ‘oflowing provisions:

Possession and Use. Unti In , Gitamior remain in possession anu control of and operate and

manage the Propeny and collect the Rents from mmopeny.

D-.gly o Maintain. Grantor shal maintairt the Property in tenantable condition and promydy parform all repairs,

repla

cements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposz!,” “release,” and
"ihreaiened release” as used in this Morigage, shall have the same meanings as oAy forh In the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sactron 9601, et seq. ("CERCLA"), the Superfund Amqn&rnents and Haauthorization Act of 1986, bub. L. No.
69490 (‘SA#!A“) the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, gt seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, et se% or ather applicable state or Federal iaws,

foregning. The “hazardous

rules, or reguiations adopted pursuant to any of the terms "hazardous waste® and

substance” shalt also include, without limitation, petroleum and petroleum by-products or any fraction thereo!
and asbestos. Grantor fepresents and warrants to Lender that: (a) During the period of Grentor's ownerghip
of the Property, there has been no use, generation, manufactuie, storage,  treatment, dw release or

threatened release of any hazardous waste Or substance 2}' any person on, under, about or from the Proparty;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously digcloged to
and acknowiadged by Lender in writing, (i} any use, generation, manufacture, siorage, traatment, disposat,
release, or threatened release of any hazardous waste or substance on, under, abgut or from the Pro rrmg
y ki
gad

any prior owners or occupants of the Prope':gy or (ii} any aciual or threatened litigation or claims of
relating to such matters; & (c) Except as previousiy disciosed 10 and acknowled by

by any person relating ;
Lander in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized use! of the Property
shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste or substance on
Snder. ahain o from the Property and (i) any such activity shall be conducted in compilance with all
applicable tederal, state, and local laws, reguiations and ordinances, includin without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and is agents t& enter upon the

0L3G
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Froperty 10 make such inspections and tests, at Gramtor's expense, ae Lender may daern appropridte to
ceterming comphance of the Property with this section of the Martgage. Any i ions or teats made by

Lender shall be for Lender’s Furposes only and shali not be construed to create any ree'rwonsibllity or liabliity
on the parl of Lender tg Grantor or to any other person. The representations and warranties contained heraifn

are based on Grantor's due ditigence in investigating the Property for hazardous waste and hazardous
substances. Giantor hergby (a) releases and waives any future ciaims against Lender for indemnity or
comribution in the eveni Granior becomes liable for cleanup or ather costs under any guch faws, and (b}
agrees 10 indernnify and hold harmless Lender against any and all claims, losses, labifities, damggae
penalties, and expenses which Lender may directly or indirectly sustain or sutter resufting from o bresch of
this section of the Marigage or as a consequence of any use, generalion, manufaciure, storage, disposal,
release Or threalened release occlrring prior 10 Gramor's awnership or interest in the Praoperty, whiethar ar not
the same was or should have been known lo Grantor. The provisions of this section of the Mortgage
inciuding the obdigation to indemnity, shall survive the payment of the indebtedness and the satisfaction an
reconveyance of the lien of this Mortgage and shall not be aHected by Lender's acquisition of any interest in
the Property, whether by foraclosure or gtherwise.

Nuisance, Wexte. Grantor shall not cause, conduct or permit any nuisance nar commit, permit, or suffer any
stripping of £, waste on or 1o the Property or any portion of the Property, Withowt limiting the ganerality of the
foregoing, farantar will not remove, or Erant to any other party the right to remove, any timber, mingrais
{including oil and yas), sodl, gravel ar rock products without the prior writien consent of Lender.

Remova! of impruvermems. Grantor shall not demolish of remove any improvernents from the Real Property
without the prior wiitten consant of Lender. As a condition ic the removal of any limprovements, Lender ma
require Granier 10 mar2 arrangements satistaciory to Lender to replacé such Improvaments wi
Improvermngns of at least'ecual value.

Lender's Right to Ender. L :ider and its agets and Japresentatives may enter upon the Real Property at al
reasonable imas o atiend to Lender's interssis and 0 inspect the Property for purposes of Grantor's
coempliance with the terms and coratoons of this Morigage.

Conrrlisnee with Governmental Heg.anments. Grantor shafi prompily comply with all laws, ordinances, and
regulations, now or hereafter in . of all governmental authoritigs applicable 1o the use or occupancy of the

Property. Grantor may coitest in gooa @ahh any such 'aw, ordinance, or iation ang withhold compliance
‘m Lender in writing prior to

duning any proceeding, ingiuding approgtialz opoeais, so long as Graror \

dgir:?gso );re!d 80 10!&3",“#! Lender's Sole .:gnion_, Lendelgs interests mm are net jeopardized.
Lander may rexquirs (ar 10 post adequate jecunty or a surety bond, prighty satisiactory (o Lender, to
protect Lender’s interasgt, : O

to Protect. Gramtor agrees neither to aandsn iy léave unatiendad: ' Prbpmy roperty. Grantor shall do all
(?tgg acts, in addition to thase acls set forh Stove o My section, which Iﬁ;’n the character and use of the

Property are reasonably necassary to protect and preseive the Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may, & its ip.ion, declare itvmediately due and pavable all
sums secured by this Morigage upon the sale or transfer, without Jie Lender's pior written consent, of &fi or any
part of the Real Property, or any inarest in the Real Propenty. A "sale or trensfer” means the conveyance of Real
Property of any right, title or interest therein; whether fegal, bDenenrial or equitable; whether voluntary or
invoiuntary; whether by outrigh gale, deed, instaliment sale contract, fana-cei¥agt, contract tor deed, ieasehald

interes! with & tecm greater than three (3) yoars, leasa-option conlract, or by G+, assignment, or transfer of any

beneficial interest in or to any land trust hoiding e 1o the Real Property, or by 81y other metiiod of conveyance

of Real Property imerest. If any Gramor is a corporation, parinership or fimitett Hab'iiny, company, transfer also
includes any change in ownership of more than twenty-~five percent {25%) of the vating stock, partnership interests
or limited ligbility company interests, as the case may be. of Grantor. However, this opticn. siall not be exercised
by Lender if such exarcise is prohibited by federal law or by llinois law.

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Propernty av2 & part of this

Maongage.
Payment. Grantor shall pay when due {and in a8l events prior t dglinquencg? all 1axes, payroil taxes, special
taxes, assessments, water charges and sawer service charges ievied against or on account of the Property,
and sha!! pay when due all claims for work done on or for services réndered or material furnished to the

free of all liens having priority over or equal o the interest of

Property. Grantor shall maintain the Pro#t?g
Lender under this Mortgage, except lor the lien of taxes and assegsments not due, except for the Exieting
Indebtedness referrac 1o befow, and except as otherwise provided in the fellowing paragraph.

Riﬂ‘hﬁ To Contest. Grantor may withhold payment of any tax, aesessment, or claim in connection with a good
faith disputa over the obligation o pay, 8o 10n8aa Lender's interest in the Property is nof jecpardized. I & lien
arises or is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the llen arses or, il &

lien is filed, within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the llen, or if
requested by Lender, deposit with Lender cash or a sufficient corporate Surety bond or other ascurity
satisfactory to Lender in an amoumt sufficient 10 discharge the lien plus any costs and attorneys' lees or other
charges thal could accrue as a result of a foreciosure or saie under the lian. In any contest, Grantor shall
defend itseif and Lender and shall _any agverse judgment before enforcement against the Property.
Gramor shall name lender as an sdditional obligee under any surely bond furnisned in the contest

proceedings.
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Evidence of Peyment. Grantor ehall upon demand furnish to Lender satisfactory evidence of paymen of the
taxes or agsessments and shafl authorize the appropriate governmental official to defiver to Lender at any time
a written statement of the taxes and assessments against the Property.

Nolice of Construction. Grantor shall notify Lender at least fifteen (15} days befare any work is commenced,
any services are furnished, or ar'? materials are sueﬁlsed 10 the Property, if any mechanic’s iien, materiaimen’s
lien, or other fien could Ce asserted on account of the work, services. or materials. Grantor will upon reguest
of Lender furnish 10 Lender advance assurances satisfactory to Lender that Grantor Can and wili pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Propenty are a part of this

Mortgage.
Maintenance of Insurance. Grantor shail procure and maintain pelicies of fire insurance with standard
extended coverage endorsements on a repiacement basis for the full insurable value covering alt
improvements o the Real Praperty in an amount suticlent 10 avoid application of any coinsurance clause, and
with & standard morigagee clause in favor of Lender. Paolicies shall be written by such ingurance companies
and in such forny as may De reasonabiy acceptable to Lender. Grantor shall defiver to Lender centificates of
coverage froin earh ingurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10" days' prior written natice tu Lender and ot containing any disclaimer of the insurer's
liahility for failure (o give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of cerder will not be lm?aned in any way b'y any dct, omission or defauit of Grantor ar any
other person, Shouli 1/:e Raal Property at any time become located in an area d%s;_t'?natad by the Director of
the Federal Emeraenc Munagement Agency as a special flood hazard area, Grantor agrees 1o obigin and
majntain -ederal Flood twsurence, 10 the extent such insurance is required by Lender and is or becomes
available, for the term of tha ‘pzn or for the tull unpald principal balance of the loan, or the maximum limit of

coverage that is available, winche-ar is iess.

Application of Proceeds. Grantor &hafl pm%’y ity Lendar of any loss or damage to the Property. Lender
may meke proof of J0ss if Grantor taP5 10 d0 So within fifteen (15} days of the Capualty. ether or not
Lender's security is impaired, LenG(s may, at its election, apply the proceeds tc the reduction of the

indebtedness, paymert of Hen aheotan the Property, or the restoration and repair of the Property, !
Lender elects 10 apply the praceeds to resturation and repair, Grantor shall repair or replace the dama?eﬂ or
destroyed improvements i & ngmer satigiar.ory 10 Lender. Lender shall, Upon satisfactory proof of such
expenditure, pay of rantor from thw; proceeds for the reasonable COK of repaly or restoration it
Grantor is ngt in d harsunder. Any processds sivich have not been disbiimdd within 180 days after their
receipt ang which Lender hés not committed o the repair or restoration of the Froperty shall be used first 0
pay any amaoumt to Lander under ting JB'ent 1o prepay accrudel inkdeesi, and the remainder, (f
any, shall be app to the principal baiance > wdsbtedness. H Lander olds any proceeds after
payment in full of the indebtedness, such roceeds shall de pald (o Grantof,

Unexpired Insurance st Bule. Any unexpired insurance sniii inure to Hhe benefit of, and pass fo, the
purchaser of the Pr covered by thie Morigage & an; usloe’s wﬂn"-ﬁr other sale hekl under the
provisions of this Mort . Or at any lforeciosurs saie of such 2 uperty _

Compliance with Exi indebledness, During the periud in woich ~ny-Existing indebtedness described
below is in effect, co with the insurance provisions containc'-in. the instrument evidencing such
Existing indebtecness constitute compliance with the insurance prevsions under this Mortgage, to the

extent compliance with the 1ms of this Monigage would constitute a dupPc#.d of ingurance réquirement. 4
provi ‘i1 <his Mortgape for divigion of

any proceeds from the keurance become ptgm on ioes, the _ \
roceeds shalt apply only 1o that the oroceeds not payabie tol the hotder of the Existing

ndehtedness. :
EXPENDIVURES B8Y LENDER. !f Grantor fails to comply with any provision of this Monaage, including any
obl.gation to maintain Existing indebtedness in good standing as requiced below, or if any PTG OF rocea&in is
commenced that would materially affect Lander's interests i the Property, Lender on Grar.o: ‘s behaif may, but
shail not pe required ta, take any action that Lender deems approptate. Any amount that Lerder enpends in so
doing will bear imerest at the raté provided for in the Crecit Agreement from the date incurred or raw! by Lender to
the date of reggjymeﬂt by Grantor. All such expenses, at Lender's option, will aLa? be gayabig on damand, (b} be
agdoed to the balance of the credit line and be apportioned amang and be peyable with any insialiment payments
to become due during either {i) the tarm of any applicable insurance policy o (i} the semaining term of the Credit
Agreement,_of ,'Sc) be treated as a balloon payment which will be due and payable at the Uredit Agreement’s
maturity. 'hhsu origage aiso will secure payment of these amounts. The rights provided for in this ﬂ;‘xarag’ram
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the default.
Any such action by" Lender shalt not be construed as curing the default so as to bar Leader from any remedy that
it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this

Mortgage.
Tile. Grantor warrants that (&) Grantor hinlds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances atner than those set forth in the Real Pr ctescri{xion
or in the Existing 'ndebtedness section beicw or in any title insurarce policy, titta report, or tinal title oplnion
ssued in favor of, and accepied u? Lender in connection with this Mongage, and (b) Grantor has the full

right, power, and authority to execufe and deliver this Mortgage to Lander.

Defense of Tiie. Subjact 10 the exception in the paraaﬂraph above, Grantor warrants and will forever defend
the litle to the Pr against the lawful ciaims of all persons. In the event any action or proceedm'g is
commenced thal questians Grantor’s title or the interest of Lender under this Morigage, Grantor shail defend
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the action a! Grantor's expense. Grantor may be the nominal paity in such proceading, but Lender shaii be
entitled 10 participate in the procesding and 10 be reprasented 1n the proceeding by counsef of Lender’'s own
choice, and Grantor will daliver, or cause 10 be delivered, 10 Lender such instruments as Lender may request
from time 1o time (o permit such parnsipation.
Complignce With Lawe. Grantor warrans that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and reguiations of governmentat authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the “Existing

ndebtedness”) are a part of this Mangage.
Existing iien. The lien of this Morigage securing the indebtedriess may be secondary and inferior to an
exigting ‘len. Grantor expressly covenants and agrees (0 pay, of §ed to the payment of, the Existing
indebtedness and t0 Sravent any detault on such ndebtedness, any default under the instruments avidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Maoditicstion. Grantor shall not enter into any agreement with the hotder of any mortgage, deed of trust, or
modified, amend

other security agreamen which has priority over this Man&age nt[:?f which that agreément 18 od, ad,
extanded, Or renewal wihout the prior written consent ender. Grantor shalt neither request nor accept

any future advances undear any such securnty agreement without the prior written consent of Lender.
SONDEMNATION. The foilowing orovisions refating to congemnation of the Froperty are 2 part of this Mortgage.

tcation of Net Proceeds, i all or ary part of the Propenty is condernned by eminent domain proceedings
of Dy any Erm:eedmg or purchase in lieu of condemnation. Lender may at its glection require that ail or any
rtion o1 the net proceeds of the 2ward De apphed 1G the (ndebtedness or the repeir or restoration of tha
roperly.  The net proceods of (he-award shafl mman the award after payment of ali raasonabie costs,
axpenses, and atomneys’ fees incurred by Lendsr In Connection with the condemnation.
Proceadings. If any proceeding in conger neton i Kled, Granto, shall promptly notity Lender in writing, and
Grantor shall promptly fake such 808 a8 7Yy be 1o defend the acition anc obtain the gwarﬁ.
Grantor may De the nnmmin such procaeding, Dut Lender shall be entitied to participale in the
pioceeding and to be repr the proveding by counsel of ts oan choice, and Grantor will detiver or
ca\_;‘@e é&%ﬁ detiverad 1o Lendar suth insfruments a3 may he requesied by # fraom time {0 time o permit such
pa-ticipation
MPOSITION OF TAXES, FEER AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
giating 10 governmental iaxes, fees and charges are a pan of this Mortgage:
Cunent Taxes, Fons snil Charges. Upon request by teoder, Grantor shall exacute such documents in
adagiion 10 this M ang iake whalewer » requested Dy Lengder 10 perfett and continug
Lender's lien on the Heal Property.  Grantor shaif rel Leartsr tor all thxes, as described beiow, together
with il expenses incurrdd n yecording, pofecting OF continuing s Mo , inciuding without tirniation ail
taxes, fees. documentary atamps, and other charges for recording or regl thig Morigags.

Taxes. The ‘oilowing shalt conshitute taxes 10 which this spplics . (@) a specific 1ax uPon thig type of
KMore a?e of upon all or sy pert of the indabladnoss M t??ig t4 g, () a specific tax on Borrower
wmcg porrower is auth or required 1o daduct from pa ts on the-fPdatadness secured hy this of
Mortgage, () a tax oa type of Mortgage chargeable against the Lender or the hoider of the Urodig
Agreement, and (d) a tax on aif of any pontion of the incebtedneds 74 on payments of princinal and

inferest made by Borrower,
Subsequent Taxes, {f x 10 which this section sppies is enacted supscquent to the dale of this
Mortgage, this event snafl Ba g the same effact & an Evant of Defpuit {(as defincd Delow). ang Lender may
exarcisg any or all of its avaiisila remedies for an Svent of Default as provided belcw nn?ega Grantor eithar
a) pavs the tax before it becomes delinquent, or 1) contests e tax as provided ahivi in the Taxss and
iefs seciion and deposits with Lender cash or a sufficiant corporate surety dbond or othe: feturily satistactory

13 Lendar,
ECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Jaonigage 28 a

BCurity agreernont are & part of this Morigage.
Se reerment. This instrument shall constipae a securily agreement o the extent any of the Propernty
consuiies Iixtures or other al property, ang Lender shall nave all ¢f the rights of a secured pany under
the Uniform Commercial Code a8 amended from tima 1o time.

Security Iderest. Upon request by Lender, Grantor shall execute financing staternents and take whatever
other action is reguested by Lender t0 peffect and continue Lender's security interest in the Remts and
Pargona! Property  [n gddition to recording this Mortgage in the real property reCords, Lender may, at any
tirne and without further authorization from Grantor, file executed counterpans. copies or reproductions of this
Mortgape as 2 financing statemerd. Grantor shall reimburse Lender for all expenses incurted in parfecting or
continuing tis sec..dy interest.  Upon default, Grantor shall assemble the Personal Properg{ i &8 manner and
at & piace ressonably convenient to Grantor and Lender and make it avaiable to Lender within three (3) days
alter receipt of writien demand from Lender.

Addresaen. The mading addresses of Grantor (debtor} and Lender (secured parly), rom which infarmation
concerning the securityn?merest grantext by this Moﬂgage may oa obteinad {each as reguired by tha Uniform
Commercigl Code). are as stated on he first page of this Mongaoes.

A
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FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and

('} attorney-in-fac are a part of this Morgage.

L
1

Furlher Assurances. Al any time, and from time to time, upon request of Lender, Grantor wil! make, execute
and daiiver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designes, and when
requested by Lender, cause ta be filed, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continualion staicments, instruments of furthar
assurance, certficates, and other documents as may, in the sole opinion of Lenger, be necessary or desirable
in order to eflectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Barrower
under the Credit Agreement, this Mortgege, and the Related Documents, and (b} the liens and security
interests created by this Mortgage on the Proper{g. whether now owned or hereafter acquired by Grantor.
unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shatl reimburse Lender for all
custs and expenses incurred in connection with the matters referred to in this paragraph.

Aﬁomeyo—in—Fac_t it Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name o¢f Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably anpnims Lender as Grantor's aftorney-in~fact for the purpose of making, executing, delivering,
filing, recoruing, and doing all other things as may be necessary or desirable, in Lender’s scle vpinion, fo
accomplish the ‘natters referred to in the precading paragrapit.

FULL PEREOPMANCE. -!f Borrower pays all the Indebtedness when due, terminates the credit fine account, and
otherwise performs al' 1h: obligations rmPased upon Grantor under this Mortgage, Lender sheil execute and
deliver 1o Gramor a suitabie satigfaction of this Moétggge and suitable statements of termination of any ﬁnancmq
statement on file evidencing Lerler's secuiity inter Rents and the Personal Propery. Grantor will pay, ¢

ﬁcrmitted by applicabls law, 4ny reasonable termination as determined by Lender from time to time. i
owever, payment is made by BZaower, whather or ctherwise, or by guarantor or by any third party, on

the indebtedness and therealter Leravr i8 foiced @ ramit the amoun! of that payment fgoa} to Borrower's trustes in
bactkrapicy 07 10 any similar n-:0uge any fedsral or cy law or law for the relief of debtors, (h)
by reason of any judgment, decree or ord»r of any court or Ve hody having jurisdiction over Lenger or

any of Lender's property, or (c) by reedor of uny settiement or compromise of any claim made by Lender with an
cia¥mant {includigrg without Iin%h%m vy, the Indebtedness shail be ouna;%lered unpakd \‘gr the purpose uly
enforcement of this Mortgage #nd this Mortgase shall continue 0 be effactive of shall be reinstated, as the case
may be, nolwithstanding &hy Cacellation of ‘fir, ’dortgage or of any note or gthér instrument or agreement
avidencing the indebtadnasy and the Property wil ssatinue 10 secure the amount sepeid or recovered to the same
extent as it that amourd nNewver had been originady roceived by Lender, and Gralor shall be bound by any
judgment. decree, ardex, setflament or compromisa red ding, (o the Indaebtedness of 1o #vié Mortgage.

DEFAULT. Each of the foliowing, at the option of Lende, #hall constitute an oveit of dotaut {"Event of Defauft"}
under this Mor D (a) G%mmlgs frang or makes # rmularial misreprogantation at any time in connection
with the credit ine ascount. - can include, for exampis, 2 false statement aboul Grantor's income, asacts

iiabitities, or any other a of Grantor's financial congition, &) Grantor does mgt mest the repayment terms of
the cradit line account. {c') '8 action of artvaroely (ffcts the wh tor the credit line account or
Lender’s rights in the col . This can inciwie, K5 kiure tQ i roquired insurance, waste or

death of ail persors habilg on the account, transter of title or

destructive use of the dwealling, tailure to Laxns )
sale of the dwelling. crea:io% 4 lien anpt% dwelling without Lender &_pe. migsion, foreciosure by the holder of

another lien, or the use of fuis or the dwelling for prohibited purpeses.

RIGHTS AND REMEDIES ON DEFAULY. Upan the occurrencs of any Event o Dafaul and at any time thereafter,
Lender, at its option, may Gxercige smy one or mone of the following Tights and tantodies, in addition to any other
rights or remedies provided by Hw:
Acceierste Indebledness. Lender shaft have the right at its option without notice *u Sorrower to declare the
entire Indehtedness immediately due and payable, including any prepayment penally which Borrowar would be

requirad 10 pay.
UCC Remedias. With respect to alt or any part of the Personal Property, Lender shail hnvs-alf the rights and
remedies of 2 secured party under the Uniform Commercial Code.

Coilect Rents. Lender shall have the right, without nutice to Grantor or Borrower, to take poseession of the
Property and collect the Rents, including amounts past due and unpaid, and ag"pldv the net proceads, over and
above Lender's costs, againg the Indebledness. in furtherance of this right, Lender ma reauire any tenant o
other uger of the Property to make paJen;lpma of rem or use fees dirsctly to Lender. if the Benis are collected
by Lender, then Grantor irevocably gnates Lender as Grantor's altorney-in-fact to endorsg instruments

received in payment thereof in thé name of Granior and to negofiate the same and collect the proceeds.
Payments by tenants or other users to Lander in response to Lender's demand shall aatisfy the obligations for
which the payments are mada, whether or nol any proper grounds for the demang existed. Lender may
exercise it rights under this subparagraph either in person, by agent, or through a receiver,

Morigagee in Poasession. Lender shall have the right to be placed as mortpagee in possession or 1o have a
receiver appointed to take possession of all or any pgrt of the Property, with Iﬁg pawer to protect and preserve
toreclosure or sale, and to collect the Rents from the mp%!:y

&

the Praperty, to operate the Pro pracedi 1

and apply the proceoeds, over% above ?ﬁe coat of the receivership, against the Indeblednesa.

mortgagee in ogassessian or receiver may sarve without bond if permiited by law. Lender's right 10 the
wtment of & receiver shall exist whether or not the apparent value of the Property excCeeds the

Indebtedness by a substartial amount. Empioyment by Lender shail not disqualify a person from: sefving as a
Tecever.
Judicis} Foreciogure. Lender may obtain a judicial decree loreclosing Grantor's interest in all or any part of

m .
~} B
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the Propetty.
Deficiency Judgment. If permitted by applicable law, Lender may obtain a 1udegment for any deficiency
ramaining in the Indebtedness due 1o Lender after application of all amounts receved from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Cradit
Agreement or available at law or in equity.
Sale of the Pr . To the extent permitted by applicable law, Grantor or Borvower hereby waive any and
ali rign 11 to have the property marsnalied. Ire exercising its rights and remedies, Lender shall be free to seil ail
or any part of the Property together or separately, in ong sale or by separate sslea. Lender shall be entitied (o
bid at any public sale on ail or any portion of the Propenty.
Notice of Sele. Lender shall give Grantor reasonable notice of the time and placg of any public sale of the
Personal Property or of the time after which anr private sale Or other intended disposition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at ieast ten (10) days before the time of
the sale or gisnasition.
Waiver: Electica of Remedies. A waiver by any party of a breach of a provision of thig Mortgage shall riot
constitute a watvwx of or prejudice the Eaﬂg's rights otherwise to demand strict compliance with that provision
or any other prevision.  Election by Lender 1o pursue any remedy shall nol exciude pursuit of any other
remegy, and an eicsuvn to make expendituces or take action to perform an cbligation of Grantor or BOrrower
under this Mongaye afer failure of Granter or Borrower 10 perform shall not attect Lender's right to declare a
default and exercise & remedies under this Mortgage.
Atiorneys’ Fees; Expenses It Lender instiies any suit or aclion to enforce any of the tarms of this
Mortga%e_. Lender shail be Zutied o recaver Jych sum aa the court may adjudge reasonabie as attorneys
fees at trial ang on any appeal. /whether of nok 8Ny count action is involved, all reagonable expenees incurted
by Lender that in Lender's opinita g neg?uaq* at time tor the protection of its interest or the
demand and shall bear interest

enforcement of its rights shall become 3 part of the Indebtedness payabie on
from the date of expenditure until e @a Xt the 1ate providad for in the Gredit Agreement. Expenses covered

% this paragraph include, without indieton, however subject fo limits under apPlicabie law, Lender's
orneys’ fees and Lendge's neee whether of not there 18 B iswlult, including attorneys’ fees for
bankruptcy proceedt eftonts 1) rwdily or vacate an’y zutomatic: May or injunction), & and
any anticipated : ent Coliaction services, the cost of searching.- g, obigining title repors
{inCiuding toreclosure &osurveyors’ reore.-and appraisal fees, & ‘e ‘Insurance, to the extent
Parmitt by apolicable iaw. Borrower also will piy @iy court costs, in adoltion it A% other sums provided by
aw. o

NOTICES 7O GRANTOR ANO OTHER PARTIEB. Any naws under this Mongag.- inciuding without limitation an

notig.;.-' oft default and catmg} ln ) of esdaie OEo G;qramor shqﬂedbe 't v,:itingi_maa ! be nalr;t Bgy Jfée:‘agﬁ;mnile. andt gh ‘!
e effective wnen actually delwared, when deposited with 7 sationalf ; roight courier, or, i
maited, chall be deemed e"fmm when depaosited K the United S@es maij"ﬁ % cartified or registeradt mafl,
postage prepaid, directed 10 the addresses shawh nasr the beginni'g of this K 8. Any party mayi chﬁ? t:‘tg

n

address for noticey under this Mon by giving formg! g notive 1 tha riigs, spect
Y party 'Wp:re tmm%g olger of any

urpose of tha notice is to ch the party's address. Alt copies of natices of 4 f )
iert which has priority over tt ge shall be sent to Lender's addresr. \: J nedr the beginning of this
Mortgage. For natice purpotes, Granfor agrees to keep Lender informed at aii ¥ of Grantor's current address.
MISCELLANEOUS PROVISIONS., The tollowing miscellanaous provisions are &t of this Mangage:

ndments. This Mortgage,  with any Aeiated Dogumernts, iae the entire understanding anc
prited !#)!'mth in this Morigage. No alievation-of or amendment tg this

agraement of the paities A8 o Tatters 86 (
ortgage shall be effective unless given in writing and signed by the party or paniss ssught to be chérged or
bouns by the alteration or amendment.

Applicabie Law. This Morlgage hae been delivered to Lender and accepled by Le:war in the Slale of
Iinois. This Morlgage shail be governed by and construed in accordance with the lsw. of the State of

Hinois.
Caption Headings. Caption headings in this Mortgage are for convenience purpoges only and are not 1o be

used to interpret or define the provisions of this Morigage.

Merger. There shail be no merger of the interest or estate created by thig Mart with any other inferest or
esta?: in mg!;—e nF:jfoperty at any time held by or for the benefit of Ler!s'fder in am?&g:baciw. v?nhout tha wrilten
consent of Lender.

Mu Partles. Al obligations of Grantor and Borrower under this Mongage shali be joint and several, and
all references to Grantor shall mean aach and every Grantar, ang all references fo Borrower shall mean each
%‘nd ﬁv?‘w Borrower. This means that each of the persons signing below I8 respansibie for alt obligations in
this Morngage.

Severabiiily. !f a court of competent iurisdicticn finds g:g_ provision of this Mortgage to be invalid or
unenforceadle as to any n or circumstance, such finding shalf not render that provision invalid or
unenforceable as to any other persons or circumstances. f feasile, any such offending ﬁgovfsicn shali be
deemed to be modified to be within the limits of enforceability or validity, however, if the offending provieion
cannotl be so modified, it shall be stricken and all ather provisions of this Mortgage in all other respacts shall
remain valig and enforceable.

Successors and Assigns. Subject 1o the limtations stated in this Mortgage on transter of Grantor's interest,
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this Mortpage shall be binding upoa and inure to the benefil ¢f the parties, their SUCCessors and ass; s.t it
rantor

ownership of the Property becomes vested in & person other than Grartor, Lender, without notice to
may deal with Grantor's successors wilh_reference 1o this Morigage and the indebtedness by way of
forbearance or exiension without releasing Grantor from the obligations of this Mortgage or ligbility under the

{indebtedness.
Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver ot Homeslead n.  Grantor hereby releases and waives all rights and benefits of the
homestaad exemption laws of the Stale of [ilinois as to all Indebtedness secured by this Mortgage.

Walvers, snd Consenis. Lender shall not be deemed to have waived an{ er‘hggg ur&%ea g;g fgprggﬁgg égr éjnn?ﬁ'é

the Related Documents) uniess such waiver is in writing and signed by Ls ;
part of Lender in exe,fmsmg‘ anﬁ right shall ate as 8 waiver of such right or any other right. A waiver by
any party of a provisior of this Morigage shall not constitute & waiver of or prejudice the party's right otherwiae
te demand stnct compliance with that provision or any other provision. Ne prior waiver by Lender, nor any
caurse of dealing between Lender and Grantor or Borrawes, shall constitute a waiver of any of Lender's rights
or any of Granior or Borrowser's cbligations as 10 any future transactions. Whenever consent by Lender is
required in” this Mortgage, the granting of such consent by Lender in any instance shali not constitute

continuing consert to subsaguent instances where such consent is required.

EACH GRANTOR ACKNCW:.ZDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TLFMS.

-/
GRANTOR: dﬁ?’ :
r-'fJ ki ' ; W
X !Ut"‘% \,-!J s

Mary L. Lake

X_/ Lk TR
ooy

s i

e

WAIVER OF HOMESTEAD ZXEMPTION |

i am signing this Weiver of Momesiead Exemption for the purpose ut <ipireisly reiesaing and walving sil
rights and benefits of the homesiead exemption laws of the Stale of liire 4 {o all debis secured by this
Morigage. lundermndﬂu!lm:nmnyhtwofﬂnaﬁhﬁaﬂvemmmthh Morigage.

HOrae

&
-k
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF rS.X\\ﬂQJX'%

i
CCUNTY OF (\ Y

On this c;a.y.,before me, the undersigned Notary Pubiic, personally appeared Mary L. Lake and Heely Lake, to me
known, 40 b the } Wkribed in and who executed the Mortgage. and acknowledged that they signed the

Mo?oage s thelr free afd v luntary act and dee%for the uses apd pu therein mentignsd.
e by ?Gmcm senl this & o R :
> ] py ‘
Notnw/P)uﬂlic in and for ‘ne State of k\\\( N
My commission expires VoA Qr

INDIAPLIAL ACKNOWLEDGMENT

STATE orl \ ) )

‘e

COUNTY OF Q .,Qm )

On this day before me, the undevsigned Natary Public, personally /peared Spanoer Lake, 1o me known 10 be the
individual described in and who executed the Walver of Homestesd Exemotion, and acknowledged that he or she
t-Homesteac Exemption as his or her free and voluntary it and deed, for the uses and

n A .
fngENicil seal this 5{ : day of N\CA 2 TE%

% '.}H\“\\\’“T*T"t‘. PNRENR AT gy Ny
COPEICTAL ML ALY

f"_ - i
Carcdyn 10,

¥

R el gl Blies.
L PR N INENT (RN R LR
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