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~ ORTGAGE

THIS MORTGAGE IS DATED SEFTEMEER 10, 1595, batween Youel Lazzar and Jawiin Lazzar, his wife, whose

address is 7345 N. Califorole, Chicago, L 60845 refarrsd io below sa °Qrasfor™y and Corus Bank NA,

whoae address ls 7727 W. Laie Street, River Foreet, K. (9.905 (referred to ISow W “Lender”).

GRANT OF MORTGAGE. For velusbie considerstion, Gremor morigages, winmas, and conveya to Lender al

of Grantor's right, title, and imerest in and to the following descriond real progety, together with all existing or

subsequently erscted or affixed builcings, improvements and Gxiures, ail sagerments, rights of way, and

appurtenances; ail waler. waler righls, watercourses and ditch rights (nufixting stock in utiiities with ditch or

irrigation rights); and al other rigies, royalties, and profits relating to the rre!-oroperty, including without imitation

all minerals, oil, gas, geothermal and similar matters, located in Cook Cuardy, State of Hlinois (the "Raal

Property”): f

LOT 12 iN BLOCK 2 iN MITCHELL AND SCOTTS CALIFORNIA~-JARYHE [LUITION TO ROGERS PARK,
BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE HOUTHWEST 1/: OF THE
SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 HORTH, RANGE 13, EAST OF Tz THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS,

The Resi Properly or its address is commonly known &8 7345 N. Californis, Chicage, i £le15. The Heal

Property tax identification number 13 10-25-417-004-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all ieases of the Property and

alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Praperty and Rents.

DEFINITIONS. The foliowing words shall have the foliowing meanings when used in this Monigage. Terms not
atherwise detined in this Mortgage shalt have the meanings attributed to such terms in the Uniform Commercial
Code. Al references ta dollar amours shall mean amounts in lawful money of the United States af America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
limitation Youel Lazzar.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
September 10, 1996, between Lender and Borrower with 8 credit limit of $5,000.00, togather with ali renewals
of, extensions of modifications of refinancings o, consolidations of, and substitutions for the Credit
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ek
®  Agreement. The mawrity date of this Mortgage is September 10, 2003. The interest rate under the Credit

Agreement is g variable interast rate based upon an index. The index currently is 8.2509% pes annum. The
interest rate t0 be appiied 1o the outstanding account palance shail be at a rate 2.250 percentage painis above
the index, subject however to the following maximum rate. Under no circumstances shall the interest rate be
more than the fesset of 20.000% per annum of the maximum rate allowed by applicable law.

Existing Indeltednesa. The words "Existing indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The word "Granor® means any and &l persong and entities axecuting this Mortgage, including
withaut limitation all Grantors named above. The Gramor is the mortgagor under this Mortgage. Any Grantor
who signs this Morigage, but does net sign the Credit Agreement, is signing this Mortgage only to grant and
convey that Grantor’s interest in the Real Property arg to grant a security interest in Grantor’s intarest in the
Rents and Feronal Property 10 Lender and i3 nat personally fiable under the Credit Agreement except &s
otherwise provirod by contract or {aw.

Guerantor. The-wird “Guarantor” means and mcludes without fimitation each and all of the guarantors,
sureties, ang acconnvaation parties in connection with the Indebtedness. .

improvementa. The wors "improvements” means and includes without limitation alt existing and huture
improvernents, buildings. #ructures, mobile homeas affixod on the Peal Property, faciities, additions,
repiacements and ather constryctian on the Redl Propeny.

indebtedness. The wotd "indebtednzea" means all principal and interest payable under the Credit Agreement
and any amounts expended or adva\Ced by Lender ta discharge obligations of Grantor or expenses incurred
by Lender ta enforce obhigations of Grentwr under this Mortgage, togather wih imerest on guch amounts as
provided in this Morgags. ~Ja addition to the Credit Agreement, the woed “indetitedness® includes il
obligations, dabts end labikiee, plus interest tierean, of Borrower to Lendes, of 8y one or mare of them, as
well as all claims by Lancet-against Boreawer, or any Gng or more of them, whigdsik now existing or herealter
arising, whether related o unvelated to the DUsIOss % the Cradit Agreement; wiisther voluntary or otherwise,
whether dué oF not due, absdiuie or contingent, iquicsrd o unliquidaied wiNg Whether Borrower may be liabte
individually or jointty wiih efhers, whether abligated as Cueantor of otheniie, and whather recevery upon
such indebtedness may b O¢ hereafter maty become barrerd Dy any statulig GF (imitations, and whether such
indebtedniess may be o heveafier may become otharwise uncriorcezble. Spedifically, without limitstion, this
Morigage secures a raveiving line of ¢redit and shali secure no. only ik smount which Lender hes
presently mdvanced o Bosmower under the Credit Agreement, but #'«u 40y Riture smounts which Lender
may sdvence fo Sorrowtsr wnder Ihe Credit Agreement within iwerdy (%2} years from the dete of this
Mortgage to the same oxtent as 1t wuch fiuce dvance were made us af B date of the execution of this
Worigage, The revolving Bne of credk obligates Lender to make adva.es to Borrower so long as
Borrower compiles with all the terms of the Credit Agreement and Relelsd Dicurents. Such advances
may be made, repaid, and remade from Hme 10 time, subject to the imiiation thut Ui total outslanding
balance owing a1 any one time, not including finance charges on such Selance at & e or varisble rate
or sum a8 provided in the Credit Agreement, any temporary overages, other charges, & any amounts
expended or afvancad as provided in this peragraph, shail not exceed the Credi Limit as S ovided in the
Credil Agreemnent. X is the intention of Grantor and Lender thal this Martgage secures the balance
owstanding under the Credit Agraement fram time to time from 2ero up 1o the Credit Limit 28 provided
shove and eny imtermediste baiance. Al no Ume sheli the principal smount of indetiledness sscured by
the Mortgage, nof including aums advanced to protect the security of the Morlgage, exceed §15,000.00.
Lender. The word "Lender” means Corus Bank N.A, ils successors and assigns. The Lendar is the
mortgagie under this Morngage.

Maortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes without
limhation alt agsignments and socurity interast provisions relating 16 the Personal Property and Rents. .

-

Parsonsl Property. The words "Personai Property” mean ali equipment, fixtures, and other articles of S? —

personsl propeny now or hereafter owned by Grantor, and now or hereatter attached or affixed 1o the Real £
Property; together with ali accessions, parts, and additions to, all repiacements of, and alt substitutions for, any_glﬁ
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of such property, and together with all procesds (including without limitation aft insurance proceeds and
refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means coliectively the Real Praperty and the Personal Property.

Reai Property. The words "Real Property” mean the properly, interests and rights cescribed above in the
"Grant of Mortgage”™ section.

Related Documents. The words “Related Documents” mean and inciude without imitation all promissory
notes, credit agreements, loan agreements, environmenial agreemenis, guaranties, security agreements,
mortgages, deads of trust, and all other instruments, agreements and documents, whether now or hereafier

existing, executed in cannection with the indebiedness.
fRents. The word "Rents” means all present and futura rents, revenues, income, issues, royalties, profits, and
other benefits aorived fram the Property.

THIS MORTGAGE, I'«C.UDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PHCAERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF AL DBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGASE IS INTENDED TO AND SHALL BE VALID AND NAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND £ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TC THE EXTENTY OF THE MAXIMUM AMOUNT
SECURED MEREBY. THIS MORTGAGT i§ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waiv@ 1l rights or defenses arising by reason of any "one action® or

“anti-deficiency” law, Or any other law which may prevent Lender. rosw bringing any action against Grantor,
cy fo GREn for deficiency, efore or after

including a claim for defici%ﬁﬂem Lorder is otherwise entifiod 1o & 1
tender's commencemeont oF n of any foreciosure action, either RiSCREN: or Dy exarcige of 8 power of

sgie . - .
GRANTOR'S REPRESENTATIONS AND WARRANTES. Grantor warrants that. N:Mortgage is execuled at
' 1 &r has the full Sow, naht, a%%mhomy to anter

Borrower's request aﬁ ot the request of Leader: ) Gramtor SOV, - 110

inta this Mo and o hecate the Progerty: tha provisions of thig Wortgege do not conflict with, or

result in @ default under any ent or ingbrymans o.a0ing upon Gramgend do not result in a violation of

any law, regulation, court 08CTee or order :able 10 Grantur,- (d) Grantor i petablished adequate means of

obtaining from Borrawer on & Lominuing bagis information abov. Porrower’s figmeial condition; and (e} Lender

ggs )e no representation to Gramor abowl Borowse (ncidiig without Whation the craditworthiness of
(IOWEN). ' : ' Laie

PAYHENT AND PERFORMANCE. Excepl as otherwise provded in this Mongage, Borrower shall pay to Lender

afl Indebtedness sacured by this Ma_m%ﬂge as it becomes due, and Bar:aw:r%or shall stricgl?r perfarm afl

their respective cbiigations under this Mangage. L

POSSESSION AND MAIHTEM OF THE PRGPERTY. Grantor and Borroe®. agree that Grantor's poasassion

and use of the Property shall he govemad by the following provisions: T

Possession and Use. Until in d"%‘"* G%m remain In poamﬁﬁwi cantro! of and operate and
manage the Property and toflect the Rents from the Froperty. _
Duly to Maimain, Grantor shali maintain the Property in tenantable condition and pronirdy-perform all repairs,
replacements, and maintenance necessary o preserve its value,

Hazardous Subslances. The terms "hazardous waste.” “hazardous substance,” "disposal” "release,” and
“threatenad release,” as used in this Morigage, shall have the same mednings as & forth In the

rehensive Envircnimental Ftee?onse. Compensation, and Liability Act of 1980, as amencged, 42 U.S.C.
Section 9601, ef seg. C‘CEHCLA"). he Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
99499 ('SAI#A") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable state or Faderal taws,
rules, or reguiations adopted pursuant 1o any of the foregoing. The terms “hazardoue waste” and “hazardous
substance” shall alss include, withou! limitation, petroleum and petroleum by-products of any fraction thereof
and asbestos. Granior represents and warrants to Lender that: [a) During the period of Grantor's ownership
of the Properly, there has been no use, genesation, manutacture, storage, traatment, dis?mal reiegsé o
threatened reléase ¢! any hazardous waste or substance b? any person on, under, about or from the Propenty;
{0} Grantor has no knowi ol, or reason to balieve that there has been, except as previously dleciosed fo
and acknowleoged by Lender in writing, (i} any use, generation, manufacture, storage, traatment, disposal,
release, or threatened relcase of any hazardous waste O substance 0n. under, about or from the Property By
any prior owners or occupants of the Praaargr or (i) any actual or threstened Iitigation or claims of any kind
by any person reiating to such maters; and (¢} ce‘pt as previously disclosed to and acknowladgad by
Lender in writing, (i} neither Grantor hor any tenant, contractor, agent of other authorized usar of the Praparty
shalf use, generate, manufacture, store, freal, dispoge of, or release any harardous wasta or substance of
under, about or from the Property and (i} anv such activity shall be conducted in co .lianﬁ'e with il
apphcatie federsl, state, and local laws, regulations and ordinances, including withoun fimitation tnose laws,
regutations, and ordinances described above. Grantar authorizes Lender and itg agents fo enter upon the
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Loan No BO9ETA665 (Continued)

Property 10 make such inspections anc tests, at Grantor's expense, ag Lender may deem angopraigle 10
made

determing compliance of the Propedy with this saction of the Martgags. Any in ions of tay by
p i ot b6 congiriey or ability

Lander shall be for Lnder:,npurpoﬁes crly and shafl to creale any responsibili
on the part ol Lender to Grantor ar 1o any other person.  Tha representations and warranties contained herein

are based on Granter's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future Claims aQainsi Lender for indemnity or
contribution in the event Granter becomes liable for cleanup or other costs under any such laws, and (b)
agrses to indemnify and hoid harmless Lendsr against any and all clatmsﬁ fosses, liabilities, damages
nenalties, and expenses which Lender may directly or indirectly sustain or sufler resufting from a breac of
this section of the Mortgage or as a consequence of any use, generation, manulacture, storage, disposal,
refeane or threatensd release occurring prior ta Granior's ownership or inferest in the Prti)perty? #'e etﬂmnor net
on o 0rgag

the same was or should have been known to Grantor. The provisions of this sect ) B,
o to indemnity, shall survive the payment of the Indebtedness and the satisfaction and

nclwiing the obh ¢ : A
racorveyance of the lien of this Mortgage and shall not be aflected by Lender’s acquisition of any interest in

the Froperty, whether by foreclosure or ttherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any
striphing o’ ur 'vasie on or to the Property or any portion of the Property. Without limiting the genarality of the
foregoing, Grardor will not remove, Or grant v any other party the right to remove, any tmber, minerals
{inchuding oit any pus), soii, grave! ar rock proructs without the prior written consent of Lender.
Removal of impreve nents. Granter shall not demotish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any tmprovaments, Lender mg
require Grantor to mM2s<2. arrangements satisiactory to Lender 1o replace such Improvements wit
Improvements of at least Fdeal valve.
Lender’s R to Entar, L ender and its and representatives may enter upon the Real Property at att
reasonable limes to attend to lerdar's and 10 inapect the Properly for purposes ﬁ Grantor's
comphiance with the terms and curaitions of X ontgage.

isnce with Governmental e gimems. Grantor shali iy comply with ali laws, ordinances, and
regulaticns, now or hereafter iy 2 2 governmental authositias applicahle to the use or occupancy of the
Property. Granfor may n gocd f2.th any such law. ordinance, Or regssiation and withhold compliance
during any proceeding, n?propriz 18 apeals, so long as Gramtor hag aetified Lender in writing prior to
doing so and 8o long es, I Lender's sole Loinion, Lender's interests in {f pperty are not jecpardized,
Lender may requird - 10 post adequate secuy or a8 surety bond, rod patistactary to Lender, to
protect Lender's interoe.
Duty to Prolect. Gramor neither to ab&ndon nr Msve unatiended mm ty. Grantor shall do alf
sHer acts, it addition 10 1hose acts st forth above in (s gection, which frofft the character and use of the

Property are reasonably mec@esary to protect and preserwe % Property.

DUE ON SALE - CONSENT BY LENDER. Lencer may, 8t M8 oraion, deciare tinmediately due and payable af
sums secured by this Mortgage bpoh the sale or transfer, without the ender's pADr written consent, of all or any
part of the Real Property, ar Wy interest in the Rest Property. A "sale of \ransier® means the conveyance of Real
Property or any right, title O inlerest therein; whether legal, beneficial o dgquaable; whether voluntary or
involuntary; whether by outright sale, dead, installment sale contract, land cow eft, contract for deed, laasehold

imerest with a term greater tham threa (I} years, Jagse-option contract, or by siis, assignment, or transfer of any
beneficial interest in or to anty lingd ruet hokiing ttie to the Real Propery, or ty:(ay other method of conveyance
of Real Property interest. It any Grantor is & corporation, partrership or limived Haialty company, transler also
includes any change in ownership of more than twemy-five percent (25%; of the vating Sy partnership interests
or limited ligbility company interests, as the case may be, of Grantor. However, this optior #hsll not be exercised

by Lender if such exercise is prohibited Dy federal law or by IHincis 1aw.
TAXES AND LIENS. The foliowing provisions refating lo the taxes and liens on the Propeity 2re a pan of this

Morigage.
Paymenl. Grantor shell pay when due (and in 2k events prior to delinquency) ail taxes, payroll taxes, special
1axes, assessments, wattgr‘i charges and sewer sefvice charges levied against of un account of the Property,
and shait pay when due all claims for work done on or for services rendered or material fumished to the
Praperty. Grantor shafl maintain the Proge ¢ free of all liens having priority over or equal to the interest of
Lender under this Mortpage, axcept for the lien of laxes and assessments not due, axcept for the Existing
ncebtedness refetred to helow, and except as otherwise provided in the following paragraph.

Right To Contest. Granior may withhold payment of any tax, assessment, or cigim in connection with a good

faith dispute over the obligation 10 pay, 80 Iong as Lender’s interest in the Property i not Agofardazgd. if a lien

arises qr is filed a9 a resuit of nenpavment, Granter ghall within fifteen (15) days after the llen arices or, if ala
lien is fled, within fifteen (15} days after Grantor has notice of the filing, secure the digcharge of the lien, or il7y
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other eecuritys}
satisfactory to Lender in an amount sufficient to discharge the lien né)lus MY costs and attorneys' fees or othergy
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall,

ional obligee under any surety bond furnis

gerond itselt and Lender and shall sm any adversa judgment before enforcemant aﬁainat the Propery.cs
Granetgfd _shall name Lender as an ed In the contesir
proceedings., tn
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Evidence of P . Grantor shafl upon demand furnish to Lender satistactory evidence of paymant of the

{ ayme _
53  taxes or assessments and shall authorize the appropriate %overnmental official to deliver 1o Lender at any time

a written statemant of the 1axes and assessments against the Property.

i

k I

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
f any services are furmished, or any materials ara sypplied 1o the Property. if any mechamd’s fien, matgrigimen’s

4 Y !
lien, or gther lisn could be asseried on account ot the work, services, Or materials. Grantor will upon request
of Lenyer furnish to Lender advance assurances sansfactory to Lender that Grantor can and will pay the cost

Gr such improvemennts.
PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property dre a part of this

Morgage.

Maintensnce of Insurance. Grantor shail procure and maintain policies of fire insurance with standard
extended covera?ﬁ endorsgments on a replacement basis for the full insurable vaive covering all
Improvements on the Real Property in an amount sufficient (¢ avoid application of any coinsurance clause, ang
with a standard maorigagee clause in favor of Lender. Policies shall be wrmendg{y such insurance companies
and in such fo.m as may be raasonably acceptable ta Lender. Grantor shall deliver to Lender certificates of
caverage froin euch insurer containing & stipulation that coverage wilt not be cancellad or diminished without a
minimum of ten 10} days’ prior written notice to Lender and not cont_atmgg any disctaimer of the insurer's
itabitity for failure <o give such notize. Each insurance policy alao shall include an endarsement Gnmvtding thai
coverage in favor i conder will not be impared in any way by any act, omission or defauit of Grantor or any
Cﬁheé e%eﬂrﬁc;ns Shcald f’:;“‘.éﬁaai Pro%'eﬂ &t any time becqan"leﬂ o%atr?gz tanr dan ares gesu nated by t:ta g{g‘ctm n?it
the L .mengenr:v tAonagement Agency as a speci ) area. Granfor agrees to na

maintain Faderal Flood 'asucance, to the extent_wcgefn_surance is required by Lender and is or becomes
available, for the term of tie ©oan or tor the /il unpaid principal balance of the lean, or the maximum limit of

coverage that is gvailable, winchever is iess.
icslion of Proceeds. Granmm ,ﬁiaiﬁ;m%w_ v notity Lender of any loss of damage to the Pr . Lender
mmake proot of loss il Grantor 8% @ sa% fiteen (15} days of the casually. mer or not
Lencer's security is impairad, Lander 1nay, al its election, apply the proceeds to ihe reduction of the
indebtodness, payment of any ben miecrng the Properly, Or the reetor and repair of the Property. o':

Lender elects 10 apply the it #y ragtoration and repair, Grantor shall fogair or replace the dama
procesde ” nder gﬁ‘.ﬂﬁ A satlae.’amcrv proof of such

destro improvements n & r saticfartory to Lender, Le :
expend%r&. ¢ of veimbarse Granpr from %2 proceede for the Cit-0! rpalr or restoration it
% within 180 days after their

receipt and which has not commi 0 tha repair o restoration of 1Y Badperty shall ba used firet to
pay any amousi 0\!‘? 0 er under thie M ,-hen to prepay acersed Wiarest, 2nd the remainder, if
any, shall be applisd 1o he principal bakente of Lw Idabicdness. I LENGe

holds any proceeds after

payment in fult of the Indabtedness, such pros shel br Haid to Grantor. -

Unexpired insurance ot Bale. Any unexpirad insurance ¢kall inure to fe benefit of, and pass (g, the

purcj;\p;aae! of the Pr * povered by uﬁ”‘ MONgain o m!g trustee’s “or other sale heid under the

provisions of this Morigagd, of at any fGrecionurs sae of guch Froperty. -

Complisnce with Ex  fhdentadness, During the pering in vhich _any Existing Indebtedness described

betow 18 in elfect, ¢ with the ingurance provisions conicired u’: e inagtrurnam gvidencing such

Existing Indabledness eonstife compliance with the insurance o vigions under this Mortgage, to the
of insurance requirement. It

extent compliance with the terms of this Morigage would constitute a dup/iV@ mie
on ioss, the provisor, 3 this Mortgage for division of
not payebiy

any proceeds from the .
roceeds shail apply only 0 that portion of the procesds v the holder of the Existing
ndebledness. _
EXPENDITURES BY LENDER. if Granior fails to camply with any provision of tha Pu‘ort?age, including any
obhpation to maimain Existing Indebtedness in good standing as required below, or # a5y aot og %' r%g mam ia
aan's beha y

commenced that would materially aftect Lendar's imerests in the Property, Lender on ut
shal not be required 10, take 2ny action ihat Lender deems appropriate. Any amount that Lrider axpends in so

aaing will bwe?merest at the rate provided tor in the Credit Agreament from the date incurred or 50 by Lender gg

the gate of r ant by Grantor. AR such expenses. at Lender's option, will {a) b:irgayabie ot yemend, )
added to the balance of the credit line and be apportioned among and be payabie any insiafiment gaeytmnm
1o bacome due during either (i) the term of any applicabie insurance policy or (i) the rernaining term of the Credit
S & e il o ool vl M e o sl £ e D St
maturity. 1 W U :

ibe : Ly o beanrs{edmaccoumoftedafaun,

shail be in agddition ta any other rights or any remedies to which Lender may
Any sach action by Lender shall not be construed as curing the default so as to bar Lender from any remedy (hat

it otherwise wouid have had.

m?mm; DEFENSE CF TITLE. The tollowing provisions refating to ownersivip of the Property are a part of this
gage.
Tile. Grantor warrants that: (@) Grantor holds good and marketable title of receed to the Property in fee

gimple, free and ciear of ail liens and encumbrances ather than ihase set forth in the Aeal Proga:jy descrigtion
or in the Exigting indetlednuss section below ar in any litle insurance policy, title report, ar final title opinion
issued in favor of, and accepted B‘y Lender in connection with this Maortgage, and (b} Grantor has the il
right, power, and authority to execule and deliver this Mortgage to Lendsy.

Defense of T, Subject to the exception in the raph above, Grantor warrants and wilt forever defand
the titie to the Prcueny}eggainst the lawf! cigims %%rﬂ persons. In the gvent any 8ction or proceeding is

commencad that guestions Grantor's titie or the interest of Lender under this Mortgage, Grantor shall defend

S99t ¢Lng
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the action at Grantor's expense. Grantor may be the nominal party in such Pmceedfng, but Lender shall be

enlitled to participate in the praceeding and to be represanted in the proceeding by counsel of Lender's own

choice, and Grantor will defiver, or cause 1o be dediverad, 10 Lender such instruments as Lender may request

from tirne to time to permit such participation. ‘

Comptiance With Laws. Grantor warrants that the Property and Grantar's use of the Fraperty compliag with

all exigting applicat:e laws, ordginances, and regulations of governmental authorities.

STING INCEGTEDNESS. The following provigions concerning existing indebtedness (the "Existing
indebtednass™) are a part of this Mortgage.

Existing Lien. The lien of this Mortigage securing the Indetitedness may be secaondary and inferior 1o an

exigting Nen, Grantor expressly covenants and agrees o pay, or see 1o the gayment of, the Existing

Indebtedness and lo prevent gny default on such indebtedness, any defauit under e instruments evidencing

such mdeltedness, of any default under any security documents lor such indebledness.

No Moditication. Grantor shalt nat enter into any agreement with the holder of any mortgage, deed of trust, or

other security agreement which has priority cver this Morh age by which that agreément is modified, amended,

extenged. orvenewed withoul the prior written cansenm of Lender. Grantor shall neither request hor accept

any future advase8 under any such security agreement withaut the prior written conaent of Lender.

CONDEMNATION. 7 ioilowing provisions relating 1o condemnation of the Property are a part of this Morigage.

ication of Net “reoeeds. If all or any par of the Property is condemned by eminent domain proceedings

of Dy any proceecing o purchase in lieu of condemnation, Lendsr may at its dlection require that all or any

gomon o' the net provoess of the award be 2pphied to the Indebtedness or the repair or rastoration of the

roperty. The net procesds of the award uhiil mean the award after payment of aft reasonable costs,
expenses, and attorneys' fees iicurred by Lender in conmaction with the condemnation.

Procceedings. 1 any proceeding it condammd tion is filed, Qrantor shalfl promptly notify Lender in writing, and
Grinior shn%?I gromgﬂg ake Sué-‘: ‘AL &mv be neaw t¢ defend the %ctioénﬂyand phtain the a?ward.
proceeding, Sut Lendsr shail he entitled fo participate in the

Grantor may be the nominal % e )
nroceeding arvd to be repr 5 iy oroc eeding by counsel of is. own choice, and Grantor will deliver or
tause ¢ be delivered 1o Letier such uwiruments as May be requested by it trom time to time to permit such

participetion. o . T
IMPOSITION OF ‘rm, FEBS AND CHARGES £ Y GOVERNMENTAL AUTHORITIES. The follawing provisions

relating 1o govermmentaly 1, eoe and charges ar: a part of this Margage:
Current Taxes, Feas Wit 8 U et oy Lender. Grantor PBcute such documents in
acidition 1o this M 6 take whﬂxm fgt?m I8 requested Dy 809 to perfect and continug
Lender’s lien on the Real . Gramtor. _m!m.vg;-l.mde[ for alt iies, 2s described below, b
with afl expenses incurred i recorging, perlecting or cort.azing this M . Including withowt limitation ail

taxes, lees, dotumentary stamps, and other charges for tecoruing or regisierigiihis Morigage.
Taxen. The fallowing shak consiitute taxew: to which this seeuin’s applies: {8)'& specific tax upen thig type of
Mortgage or upon al umn of the Ingeiadnoss secirad oy thg ttareg ’7}- - (B) a specific tax on Borrower
whic: rower is auth or required 1o daduct kom 18 ¢n the Indelgedness secured by this ot
Morigage: (¢} a tax on Y type of Mortgage chargeable againsi-ibe L or the holder ot the Credit
Agreement; and (d) a tax on all or any portion of the indebtecneMs OF on paymants of principal and
interest made by Borrovesy, :

5 ent Taxes. |t 1ax 10 which tiie section applies is engculg saquent to the data of this
lnad belowg, Lender may

Subseqgis )

Mort . this event & Qifect A an Evant of Default (a

cBres any wmlhrmﬁmoﬂlet‘wltu - belsw unless Grantor either
c

exercise any or all of ie " aVIOSL .
(@) pays the tax before it becomes delinguent, or ’[?} contests the tax as ggwaed al ove in the Taxes and
1

a
g ar S eecurity setisfactory

;iefs ngaction and Caposits with Lender cash or a sy
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTYS. The following provisiang relating to ‘aie Morlgage as a

sacurity agreenent are a part of this Mortgage.

Semmg Mgument This ingtrument shail constitute & security agreement fo the extent any of the Property

constitutes Tixiures or other personal property, ant Lender shail have all of the rights of a secured party uncer

the Uniform Commercial Code a8 amended From time to time,

Security indevest. Upon request by Lender, Grantor shall execute financing statements and take whatever

other action is requesied by Lender 1o perlec! and continue Lender's Security interest in the Hems and

Parsonal Pr . In addition to recoralng this Mortgage in the real property records, Lender may, %ﬂm:
or

ient corporate surely

fime and without further authorization from Granior, file executed counterparts, copias. or reproductions
Mongage as a financing statement. Crantor shall reimburse Lender for all expenses incurred In perfect
continung this security interest. Upon defautt, Grantor shall assembie the Personal Property in a manner and
at & place reasonably convenie:t 10 Grantor and Lender and make it avaiiabie to Lender within thrae (3) days
after receipt of written demand from Lender.
Addregses. The maiting addresees of Grantor {debior) and Lender {secured party), from which information
concerning the security nlerest granted by this Mortgage may be obtainad (each as roquired by the Uniformy?
Commercial Gode), are as stated on the first page of this Mortgage. R
e

o

9]
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-i,"_jFUFITHER ASSURANCES: ATTORNEY-iN-FACT. The following pravisions refating to funther assurances and
i anorney-in-fact are a part of this Morigage.

s+ Further Asaurances. Al any tims, and from time 1o time, upan request of Lender, Grantor will make, execute
L' and gelivar, or will cause to be made, executed or dglivered, 16 Lender or 1o Lender's designee, and when

," requested by Lender, cause to be filed, recorded, refiled, or serecarded, as the case may be, at such times

foy

and in such offices ang piaces as Lender may deem approprate, any and all such mort_ga?es. deeds of trust,
security deeds, security agreaments, financing statements, continuation statements, inatruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, ba necessary o desirable
in order to efectuate. compiete, perfact, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mort%age and the Related Documents, and (b) the hens and security
interests created by this Mortgage on the Pr . whether now owned or hereafter acquired by Grantor.
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ali
cosis and expenses incurred m connection with the matters referred 10 in tis paragraph.

Attomer-in—?ac_t. i Grantor fails to ¢o any of the things referred 1o in the preceding paragraph, Lender may
do 3o for ard in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably apeoints Lender as Grantor's atiorney-in-fact for the purpose of making, executing, de,!lyerin?,
fiing. recording, and doing all other things s may be necessary or desirable, in Lender's sale opinion, ic
accomplish the raaters referred (o in the preceding paragraph.

FULL PERFORMANCY. i Borrower paye all tne indebtedness when due, terminales the credit iine account, and
atherwise periorms gi tt obligations Im upon Grantor under this Mortgage, Lender shall execute and

deliver to Grantor 2 suitabie satisfaction of this Mot and suitable statements of termination of any financinﬂ
statement on file evidencing l.ender's security intarest. Rents and the Persanal Property. Grantor will pay, !
rrnitted by applicable law, #2y reasonable tent ¢ as determined by Lender from time to time.  If,
owever, payment is made by Borrnaer, whether mmnm etherwise, or by guarantor or bg any third party, on
ihe Indebtedness and thereaiter Lenwe: 8 mwsg remit the amount of that payment (a) to Borrower's trustes in
bankruptcy or 1o 3"5 similar person unde” aara! or mhmk%tcy taw or law for the reliet of debtors, (b)
by reason of any judgment, decree oF DISar of any COoUTt Or AOMH ve body having jurisdiction over lLendar or
any of Lende:’s property, of (C) by 1 14t 2y settiement or cOmprorias of any claim made l§y Lender with any
claimant (including withou! hnﬁan__ i ter,_the Indebtedness shell DI ¢ ered unpaid for the purpose
enforcement of this Mort ortgaJe shadl continug to be efective ¢7.&hall be rainsiated, as the case

may be, notwithstanding sny canceflation of wic-Morgage or of any note Of. - :asiré:c:gg; egrt Qa rgesn;%né

evidencing the Indebiedness asd the Proparty will continue 10 secure the amout FEPRRD |
extem as if thal amodnt never had been originally received by Lender, and {ramer shall be bound by any
judgment, decree, orler, satiisment or COmPOMIS rSHPG 10 the Indetbledness Gfﬂ‘ g Mortgage.

DEFAULT, Each of the following, at the cotion of Lanoey, ek consiitute an avalit of détault (Event of Defauit’)
under this Martgage: (&) Gramer commits lraud Oy makes & maderial misreps at any time in connection

witn the credit line account. can include, for m 7 foise statoment @houi Grantor's income, assets
liabilities, or any other of Grantor's i) Gon . {9} Grantor doeg-fet meet the repayment terms of
the credit line account. (c? ACAROr's action or &% 11 v f Zsiects the collutieal {or the cradit line account or
Lender’s rights in the colfaterat.  This can nckee, - i, failo e (o maingsly required indurance, waste ar

destructive use of the dwelling, Mailure 1o pay tl!ﬂ‘m of il persuos liabla ot the sccount, transfer of title or
sale of the dwelling. creation Of & lien on the dwelling without Lender's porTigsion, foreciosure by the holder of

anather lien, or the use of furnkis or the dwelling for prohibited purposes. s
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence af any Event ck;‘i;uﬂ and at any time thereatter,
Lender, at its option, may em%mv ovie or more of the tatlowing rights and. raaadies, in addition 1o &ny other
rights or remedres provided Dy New: : , - ' FING
Accelerste Indebledness. Lender shall have the right 5t its option without fiofict to Borrawer to diclare the
antire Indabtadness immediatety due and payable, including any prepayment penahy wiuch Borrower would be
required 1o pay.
UCC Remedies. With respect to all o any pari of the Personal Property, Lender shall have all the rights and
ramedies of & securec party under the Unitorm Commercial Code.

Collect flents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past dus and unpaid, and apr?éy the net proceeds, over and
abave Lender's costs, agains! the Indebledness. In furtherance of this right, Lender may r uire any tenam or
other user of the Pr y 10 make payments of rent or use fees directly to Lender, |f the Rams are coliected

by Lender, then Grantor itrevocably cesignates Lender ag Grantor's a orney-in-ftact to endorse instruments
received in paymeni thereof in the name of Granior and 10 nggoﬁate the same and coliect the procesds.
Payments by tenants or other users 1o Lender in résponse 10 Lender's demand shall satisfy the obligations for
which the pityments are made, whether or not any proper grounds for the demand ex sted. Lander may
exercise its rights under this suoparagraph sither in person, by agent, or through a receiver.

Mortp in Possesaion. Lender shall have the right io be Blaced as morigagee in possession or to hava &
receiver appointed o take possession of ali or any pan of the Propenty, with the powsr 10 protect and greaewe
ihe Property, to operate the Proparty nieceding faraciosure or sals, and tg collect the Renta from the Propert
and apply the proceeds, over and abave the cosi of the receivership, against the indebtedness. Th

mortgagee
mntment of a receiver shali exist whnether or not the apparent value of the Proparty exceeds the
indebtedness Dy a substantial amount. Employment by Lender shall not disqualify a person from serving as b
receiver. W
Judiclsl Foreclosure. Lender may obtain & judicial decree foreclosing Grantor's interest in ali or any part g

N
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the Property.
Deficiency Judgment. |f permitted by applicable faw, Lender may obtain & 3[ ment for any deficiency
remiaining in the ladebtecdness due to Lender after apphication of all ameums recew trom the exarcige of the

rights provided in this section
Cther Remedies. Lender shail have ali other rights and remedies provided in this Mortgage or the Credit

Agreement or available at law o in equity.

Sate of the P . To the extent peimittect by appicable law, Grantor or Barrower heraby waive any and
alf nght fo have the progerty marshalied. in exercising its rights and remedies, Lender shall be free to seli all
or any part of the Property together of separately, in one sale ot by separate sales. Lender shiall be entitied to
pid at any public sale on all of any portior: of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and placa of any public sale of the
Personal Property or of the time after which anr private sale qr other inte disposition of the Personat
Propenty is t0 be made. Reasonable notice shall mean notice given at teast ten (10) days belore the tine of

the sale ar disposition.
Waiver; Electicn of Remedies. A waiver by any party of a breach of 3 provision of this Morigage shail not
constitule a weiver of of prejudice the falg‘s rights otherwise to demand strict com tance with that provisian
or any other prvision, Election by Lender to pursue dny remedy shall not exclude pursuit of any other
remedy. and ai eiPCtion 10 make ex nditures or take action to perform an obligation of Grantor or Borrower
under this Mongage ¢%er failure of Grantor of Borrower to perform shall not affect Lender’s right to declare a
detauit and exercise itz remedies under this Mortgage.
Atiorneys' Fees; Expenres. |If Lender institutes 4w euit or action to enforce any ¢f the terms of this
Mctgege, Lender shall be znqtied 1o recaver auch sufm a8 the court may ad!udqe reasonable as aftorneys’
feas at triat and on any appeal. ~¥hether of not MYy count action is involved, all reasonable expenses incurred
by Lender that in Lender's cpisn ae nooman{ & any Bme ior the prolection of its imterest or the
entorcement of its rights shall become  pan of the ndet ass payabie on demand and shall bear interest
from the date of expenditure unti r?iﬁ at the rate provided for in the Gredit Agreemant, Expenses covered
by this paragraph includs, =riian  however subject to ey #wis unded apphicable law, Lender's
aftorneys’ faes and Lenders DR expenies whether or not there & Jawsuit, including sitornays’ fees for
any amicipated posi wart collection srosices, the cosi of searching receids, obtaining title reports
“ingurance, 10 the extent

{including foreciosus R ( '
' other sums provided by

surveycws' regoite, and appraisal fees

Pﬁmm by applicaiie e ‘Rarrower also will pay ény coult Costs. if addltlmkt
aw ' ;

NOTICES TO GRANTOR AND QTHER PARTES. w; undar this Mcrtq%. inciuding without limitation an
notice of default and any nw sale to Granor, sha be 2t mﬁng._ma;{ bé e vent by teletacsimilie, and shail
be effective when actualt ered, or when deposited with 3 naticad ly mo‘ggeﬁ overnight courier, or, if
mailed, shall be deemed when depostied in the Uniked Sties mail irs ciass, certified or registered mail,
postage prepaid, directed to the stidresses shiown near the m:—.—g of this Moimge. Any party rmay change its
agdress for notices under this Mortgage Dy giving forma! writen nor'ce 10 the ¢ parties, speclfgm that the
Purpose of the notice is {0 ohma the party's atdress. Al copies of aotices of foraclosure from the hoiger of any
jon which has uniority over s : art{%age shall be sent to Lender’s addrees, as shown near the beginning of this
Mortgage. For nOtCE purposss, Grantor agrees \0 keep Lender informed &t 2.l throes of Grantor's current address.
MISCELLANEOUS PROVISIONS. The foiowing miscalianeous provisions are 7 pat of this Mortgage:
Amendments. This Momigage, with m%m Decumants, conatiuacs the entire yndarstanding and
agreement of the parties & 10 ha mafters & in this Mortgape. No ako.atien of or amendment tO this

b&tﬂ%age shall be eflective uniess given in writing and signed by the pany or parres wught to be charged o

y ihe aiteration or amendment.

Appiicable Law. This Morigage has been delivered ic Lender anc eccepted by wurder in the Stale of
(incis. This Morigage shall be governed by and construed in sccordance with the !avé of the Slsle of

Hilinois.
Headings. Caption headings in this Mortgage aré for convenience purposes only and are not to be
used to imerprentegr define the provrsig:ns at this Mortgage. e
@ with any other interast of

Morrr. There shah be no merger of the interest or estate created by this Mortgag
estale in the Property at any time heid by or for the benefit of Lender in any capacity, without the writen
consent of Lender.

Mul Perties. All obligations of Grantor and Borrgwer under this Mortgage shall be joim and several, and
at references fo Grantor shall mean each and every Grantor, and afl references to Borrower shall mean each
and every Borrower. This means tha: each of the persons signing below & respansible for sil okligations in

this Morigage.

Seves . i o court of competent junsdiction finds a;g provision of this Mortgage 1o be invaiid or
unenforceable as fo any p of circumsiance, such finding shali not render that provision invalid or&>
unenforcaabie as 1o any ofnar persons or circumstances. 1 feasible, any such offerding provision shall be
deemed 1o be modified to be within the fimits of enforceabiiity or valigity, however, if the ding provision

cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respacts shall<?

remain valid and enforceable,

Successors and Aseigns. Subject to the imitations stated in this Marigage oni transfer of Grantor's lntereat.g;
-G
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this Mortgage shall be binding upan and inure to the benefit ol the parties, their successors and assigns. !t
ownership of the Property becomes vested in @ person other than Grantor, Lender, without notice fo Grantgs
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
jorbearance or extension without releasing Grantor from the obligations of this Mortgage or liabliity under the
indebtedness.
Time Is of the Essence. Tirme is of the essence in the performance of this Morigage.
Waiver of Homestead Exemption. Grantor hereby releases and waives ali righls and benefits of the
homestead exempticn laws of the State of litingis as 10 all indebtedness secured by this Mortgage.
Waivers and Consents. Lenrder shali not be deemed to have waived ary riohts under this Mortgags (or under
the Related Documents) unless such waiver i in writing and signed by Lerider. No delay or omigsion on the
pas of Lender in e;:grc:am%‘an& fight shall ate as a waiver of such right or any other rtght.. A waiver by
any party of a provision of this Mo rgage shall nct constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course af dealing between Lender and Grantor of Borrower, shalt constitute a waiver of any of Lanﬂ?_r;%lgmis
er is

or any of Grangr ar Borrower's ohl':?,ations as to any future transactions. Wheneves consent b :
required it \Ps Mortgage, the granting of such consent by lender in any instance shall not canstitute

continuing corsent to subseguent instances where such consent is required.
EACH GRANTOR ACKNQYZ.SDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.
GRANTOR:

Vet

INDIVIDUAL ACKNOWI EOGMENT -

STATE OF ;,'3\3{}@5& )
Joe ' 3
COUNTY OF Qf”d ) \ 7 A

On this 445 Before me—the undersigned Notary Public, personally appeared Youel Laxie® ‘end Jawan Lazzer! 10
me n ig be theé individyat®:described in and who executed the Mortgage, and acknow!eroed that they signed

the Mortgage as fheir freefind gluntary act and eed, for the u?g and purposgs therein meytionad.
and gfficial seal this doy of K 1% ;tg
& s Residing at \(.

LR
RUTARAS] u\\\\\\x\\\“\% ‘

Notary Pl in ac for the stats ot OIS S OFFICIAL SEAL”
?

Carotyu ], Alwir

Notary Public, St of 111
¢ My Commission Bxpiroe U- B
R D st ncasd

My eorﬁ?nuaion expires \ ‘ﬁ

]
LY

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver, 3.22 (c) 1996 CFi ProServices, Inc. All rights reserved.
{1~G03 CDONAOT.LN LA.0VL)

N
3
&
&
o

UNOFF'Q,IALE COPY - ,m 9

! -.-f'is-“-‘“ .L‘gﬁ‘:-‘:,_‘._a.w.a;‘..-.l s

o=




UNOFFICIAL COPY




