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™IS MORTGAGE IS DATED SEPTEMBER 10, 193, between DONALD F. aonns&.u and PHYLL’IS A.
BORRELLI, HIS WiFE {J), whase addrass is 8601 W, WILSON AVE, CHICAGO, 1L 60656 {referred to below as =
"Granfor"); and LaSatie Northwest National Bnnk whose address is 4747 W. lrvmg Puu Road, ch!c-p, I
60841 (referred o below as "Lende:"),

GRANT OF MORTGAGE. For vaiuable mm!dmuon, Grantor wﬂsagen, wamnh, and conveya o LGder all

of Grantor's right, title, and Interest in and 1o the following described rex! property, together with ali existing or

- subsequently eracted or affixed bulidings, improvements and fixtucos: all: easements, rights of way, and

appurienances; all water, water rights, watercourses and ditch rights tirciiding stock in utilities with ditch or'

irrigation rights); and all other rights, royaities, and profits relating to the real propety, including without limitation:

all minerals, oil,” gas,: geothermai and similar malters, located In COOK Colm', Siate of Imnnh (the "Raal.

Property’):  PERLC, 7 9S BH G606 . :
LOY 1 1N SCHORSCH FOREST VIEW. UNIT 3, BE!NG A SUBDIVISION OF PW“ oF THE NV¢ 1!4 OF'
SECTION "14, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD P7aMCIPAL MERIDIAN,

ACCORDING TO THE PLAY THEREQF REGISTERED IM THE OFFICE OF THE HE(' {STRAR. OF TlTLES :
OF COOK COUNTY, ILLINCHS, ON APHIL 19. 1960, AS' DOCUMENT #1917392 ' .

_ ‘ w
‘The Real Proparly or ts addreas Is commonty known as 8601 W. WELSON AVE CHICAGO LY 60856 Thecﬁ _
Reat Property tax idemmcatlon number is 12-14-115-001. cg ,

Gramlor present:y asaigns to Lender &l of Grantor's right, title, and Interest in and to all %eanea of tha Property ang wr
all Rams from the Property. In addition, Grantar grants to Lander:a Unitarm Gommarcla} COde secumy Intarest in I:O )
the Personal Property.and Rents. ‘ '

DEFINITIONS. ' The following words shall have the fouowlng maaninus when used in this Mongaga Terma not . -
_ otherwise detined in this Martgage shall have the meanings attributed to such terms in the Uniform commercial L
Code. All referances to dollar amounts shall mean amounts in lawiul money o the United States of Amerlca, - :

~ Credit Agrelment. The words "Credit Agreemsnt” mean the revolving line- of credit agreemant dated o
September 10, 1896, between Lender and Grantor with a credit limit ot $50,000. .00, together with all renewals -
of, extensions of modifications of, reﬁnancinga of, cansaudazions of, and subsmuﬂnns for the Credit'
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_ Loan No 2051006 (Gonttnued)

. Interest rate 1o be applied to the outstanding account balance shall be at & rate 0.500 percentage points above

more than the tesser of 21 .000% per annum or the maxlmum rate allowed by appllcahle law.

.:f g

- Existing Indebtedness saction of this Morigaga. -

. Grantor. The word "Grantor® means DONALD F. EGHRELLI end PHYLLIS A BQHHE\.LI The Grantur is thef

martgagor under this Mortgage.

. Guarantor. The word “Guaranior® means and includes without Ilmitation each and al! of the guarantors.r -

¢ gureties, and acrommodanon parties in. connection with the Indeb!edneas

'!mprovem:ak The word "Improvemente” means and ‘includes without - timitatlon all exletlng and future.'
improvements,” bulldings, structures, mobile homes affixed on the Fleat Property. iac!litnes. additlone, _

replacements and-o2:ar construction on the Real Property.

Indebtedness. The v.or} "indebtedness” means all prlncrpal and Intoreet payeb!e under the Credrt Agreament

*_and any amounts experdes or advanced by-Lender 10 d#scharge obligations of Grantor or expenses incurred
by Lender to enforce ohliariuns of Granter under. this Morigage, together with interest on such. amounts as

provided In this Mortgage. Specnically, without limiiation, this Morignge securss a revoiving line of credit’
and shali seciire not only the arount which Lender haa presently. advunoed 10 Grawtor under the Credit

Agreement, but also any future (mounts which Lender may sdvance fo Grantor under the Credit
Agreement witiin tmnly {20) years from the dule of this Mortgage to the same exiant as if such fulure

advance were made as of the dale of 5 execution of this Mortgm The revolving fine of credit

cbligstes Lender to make advances to Graitor 20 long ss Grantor complies with all the terma of the
Credit Agreemant and Related Documenta. Such advancea may be made, repaid, and romade from time

{0 time, subject o the limitation that the totsl oulitz.vling balance owing at eny one time, not inolmilng '

' finance charges on such batance at a fixed or variabic 7=l or sum ee provided in the Credit Agresment,
any temporary cverages, other charges, and any amou.ity sxpended or tdvanoed as provlded in this

.. parsgraph, shell not exceed the Credit Limit as provided Ir ine Credit Agreement. It is the Intention of
" Grantor and Lender that thia: Morilgage securea the balwice outitanding under the Credlt Agreementi from -

time to time from 2ero up to the Credit Limit as provided sbove anis sy Intermediate balance. Atnolime |
~ shall the principal amount of indebtedness securad by the Mortga;e wit inelurilng ouma armnoed o

 protect the security of the Morlgage, exceed $100,000.00.

. Lender. Thé word "Lender” means LaSalle Northwest National Benk ns succusnure and assigns. The Lender
. . isthe mortgagee under this Morigage. ‘

limitation all assignments and security Interest provlstone relating to the Peraonal Propev e"d Rents,

Personal Property. The words "Personal Property” mean all equipment. ﬁxtures and atrer . aruciee of

- personal property now or hereafter owned by Grantor, and now. or hereafter attached or aftixed 1o the Real .
Praparty; together with all accessions, pans, and additions to, all replacements of, and all substitutions for, any -
of such property; and together with all proceeds (including without Iimiteﬁon all Insurance proceeds and_

relunds of premlums) from any saie of other digpasition or the Property
Property The word "Pmperty -neane ..ollectively the Real Property and the Pereonal Property

o Real Property “The words *Real Propeny mean the propemr, interests and rlghts descnbed abovo In the'j'

o *Gram of Morigage” sactlon.
I{ f Related Docurents. The words "Relaled Documents mean and inc!ude withoul Ilmitation all oromlssory

e notes, credit’ agreements, loan’ agreemants, “environmenta! agreements, .guaranttes, eocurity egreemems.
/! mortgages, deeds of trusi, and afl .other instruments, agreements and doruments, whether now or heraaﬂer L

H existing, exscuted in connection with the Indebtednesa

- Agreement The miaturity. date of thia Mongage I8 September 10, 2003. The interest rate under the Credit 3
. Agreement s a variable interest rate based upan an index. The indax currently Is 8.250% per.annum, The

the index, subject however Lo the following maximum rate. Under no- circumatances shall the interest rate be

Existing Indebledness. The words "Existing Indebtedness* mean the indabledness described below inthe

Morigage. The word "Morigage” means this Monqage between Grantor and Lenua', wad iﬁcludee withour_
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Hloan No 061008289 " (Contirued)

Zee w

| 4“} Renta. The word “Rents® means all presentandfuture rerits, revenues, incame, issues, rayamas. proﬂts e
4 ~ cther benefiis derived from the Propesty. | o

. ﬁ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF HENTS AND THE SECURIT‘I INTEREST IN. T!'E HENTS .
"Q' ARD PEASONAL FROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) -

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE . RELATED.

DOCUMENTS. ‘THIS MORTGAGE iS INTENDED TO AND SHALL BE VALID AND HAVE PRIORTY OVER ALL

SUBSEGUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES =
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepi as otherwise provided in this Mortgage, Grantor shall pay. to Lender all
gmnttgssemc&;ggrby this Mortgage as ay bacome due, and shall strictly perform ail of Grantors obliga:lnns
) Q

B posssssmn ANS MAINTENANCE OF THE PROPERTY. Grantor agrees that Gtantors poasessicn and ueg of
' operty shall ba soverned by the following provisigns: .

‘ Poueuion snd ‘25, Until in default, Grantor ma ; remain in possassmn and comrol of and operate ang -
‘managa the Propes und collact the Ranta rom the Property.

L to Maintain, Graxtor shall maintain the Property in tenantable condition and prommly perfurm ali repairs, '
replacements, and mainterarce necersary to praserve iis value.

. Hazardous Substances, 7ug )erme “hazardous waste,” "hazardous subs!ance." "dlsposa& " "yaiaasa and
"hreatened relegse” as user i1 this Mortgaga ghall have the same meanings -as sel forth in the
Comprehansive Environmengl ReLponse, pensation, and Liabmav Act of 1980, as amended, 42 U.S.C..
Section 980 (HCEH LA™} 1hs .uuperrund hG Amendments and Fea ization Act of 1936. Pub. L. No.
55-498 ("SARA®). The azardous Ma erlais T Transporiallon Act, 49 U.S.C, Section 1601, ot seq, the Rescuce
Consgervation:and Recovery Act, 42 U.E.C et seg. ot cthey appllcabie s!ate or Federal faws, -

- rules, or reguiations. adopted pursuant to ary ol the !oragolng 8 tarms "hazardous wasie” and "hazardous
substanca shall also inciude, without limitafor.. petroleum and petroley b¥ products or any-fraction neraa!

asbestos. ' Grantor represents and warran's 10 Lender that:  (8) During the period of Grantor ) ownmhip
of the Property, there has been no use, generrdon manufactiire, storage, treatment, w release of
threatenad release oi ‘hazardous wasle o gub.Mance by any person on, under, about or the Pr.
(D) Grantar has no k e of, or reasen to believe that there has been, except as. pmioualy disciused o
and acknowledged by Lender in writlnq. (B any uae, yereration, manufaciure, storage; treatment, disposal, -
i S s et o o o Ty S e I of ey
any prior OWnars or oct oer or - (i) any pur.ak-or -
by!' 4 Y person’ miatingtt‘g such matters °°§§3’ gx . 53 praviously disclosed 1o and acknowiedged by

: Lender in writing, (i nelther Grantor nor gny tanam. rastr, ageat of other authurized user 0f the Propenly
shall use, generate, manufacture, store, treat, dispase ol or reigse any hazardous waste or substance on, .
under, about or from the Property and (i) any such activity 5530 he conducisd in cona?nanca with al
applicabe fedaral, aiate, and local iaws, ragulations and ordinances, mdigg without i ian thoge laws,
regulations.. and oOrdinances. described above. Grantor authorizes Lencsr and -ite agents 10 enter upon the
Froperty 1o mak f auch inspections and_ teste, at Grantor's expense, as r may deem appropriate to
determine compliance of the Propeny whh this section of the Moriga Am iong or tests made b
Lender shall ba for Lender's m{mrposas only -and shall nat be constry 1o Crenle any sibifity or Iiabiuty.

. on the part of Lender to Grantor or to any other person. Tha reprasentations and #ai ‘contained herein
are based on Grantor's due diligence in investigating the Property for hazan,am waste and hazardous
substances. . Giantor herely & (a) releasas and waives any fulure-claims againsi Levaer for indemnity or
contribution in.the event Granor becomes Hable for cleanup or nthar cogte- under 3 such lawa. and” (o)
agrees to .indemnify and hold harmiess Lender against any and ali claims, losses Hah&i es, d Rea o
Penalti ,-and axpenses which Lender may directly or indirectly sustain or suffer r fm(. ¢ bfeac } o
ihis section of the Mo age or a8 a cun uence of any. use, eratlon, manufacture, utorags IR
release or threatened release o\.curring prior Grantor's ownersh p or interest In the Proparty ether or not_ o
the same Was or 8 hould. have been kaown (o G - The provisions of this section on of e Morigags,
including the obligation to indemnify, sheil survive the pe yment of the Indebtedness and the satistaction and

reconvevance of the lien of this Morigage and shaﬁ not be aﬂacted by Len(ter 8 acyuisition of any !ntareaz !rw -

the Property, whether by loreciisure or atherwige

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsanca nor commit, permit of silter anri’ L

. 'stripping ol or waste on-of to the Pro or any portion of the Pro Without limiting the imnerai thew =
: forggioing Grantor will not remove; %‘t"nyrsnt tg gg.y other Bl.ém:{l ht 10 remave, gany iimb mlnefalai*-j e
(includ!ng oil and gas), soii, gravel ar rack products without the prior wr!tten consent of Lender. LT

"‘1‘ Dl
- Removal of Improvements. Grantor shall not demivlish of remove any lmpruvements jrom the Real’ F'r “% R
. without the prior written consant of Lender. As a condition 10 the remaval of any mprovamants Lender may™ -
requlfe ‘Grantor to make arangements satislactory to Lenﬁer 0 repface such mprovam W
Improvemestts of at least equal value. _

Lender's Right to Enter. Lender and is agents and re asentatives ma ernar upon tha- Real Pr%oerty A !
reasonable. |ames 1c-atend to Lender's Interasts andp;o inspect the ropartypf%r purpom Q’

compliance with the terme and canditions of this Mortgagh,
Cnmpilnm with Govarnmental Ruquhmnh. Grantor shall prompﬂy cnmph' with aH |aws. erdlnancea. and §
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; Laan No 2061005239  {(Cortinued)

regulationeb ow or hereafter in !eﬂect. of alf uovemmnml autharities appticahle 10 the use ar. gccupsncy of ofthe

rantor may contest in good faith an such inw, ordinance, or requiation- and withnold compliance -
d"f ng any cheﬁﬁiﬂm mc!uding ropriate Seals, 80 long as Granior hag natifid Lander in writing gﬂnr to -

é; 80 and 80 mg as, in Lender's sole opinion, Landers interests in the Pr%are not jeopsrdized.
Laﬂ;:mt {na% ;re%uire rantor to post adequa!a securfty or a surety bond, reasmabi factory 10 Lender. toA-

Duty to Prolect. Grantor agrees neither to abandon nor leave unattendad the Pr Grantor sh |
. m%tgr acts, in addition 1n 1hg;e acts set forth above in this mcﬂon,"wh%e# ﬂ%?n th??:ﬁgracura?m anfctsuga' do rar" .
Propery are reasonably nacessary to protect and preserve the Property

DUE ON SALE - CONSENT BY LENCER. Lender may, at its option, declare lmmed!ateiy due and payable all
surms secured by this Mortgage upon the sale or transler, without the Lender's prior written consent, of all. or any
part of the Real Property, or any intérest in the Real Praperty. A “zale or transier".means the. canveyance of Real
Property- or ‘any right, tile or interest therein; whether legal, beneficial or equitable; whether voluntary or
involumtary; whethar by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshold
interast with a tur qreater than three (3) years, lease—option contract, o by sale, assignment, or transfer of any .
beneficial interest i/ o 1o any land trust holding title to the Real Property, or by any. cther method of conveyance
of Real Property Interoar. if any Grantor is @ corporation, partnership or limited liabifity company, fransfer also
includes any change I cumarship of more than twenty-five parcent (25%) of the voting stock, partnershig interests
or timited flability company iritirests, as the cese may be, of Grantor. Hawever, mts opﬂon shau not be euarcised
by Lender It such exercise s pio/tibited by federal law or by llunois faw,

;rﬁnxegg ggND LlEN‘S The following nrovlsions relating 1o tha texes and Yiens on the Prnpeny are a part of this

p Cramor shall pay wher: du% {and In all evems priar-to delinquency) all taxes, payroll taxes, 5 eclal -
!m AL8esSMONs, w:a.tgr%l Xhar g8 £nd Lewer sarvice chgges levied %galm ar. on accgua?u af 1ne p ‘
and shall nay when due all claims G Jwork done on or for services rendered or material furn!ahed o0 the

Propeny, Grantor shall maintain the Pro fw free of all liens having priomy over or equal to the interest of -

Lendér under. this Mort , axcept for fhe et Of taxes and assessments not due, exce| !or the Exisun -
indetnedness referrad tog gg?ow, u:g‘ except &5 sinerwise provided in the following’ pamgraphm .

Right To Contest. Grantor may withhold paymes. of any tax, essessment, or claim in connection with-a good
ﬁl dispute over the obl}gatianyto pay, ao?gn as ! er*"t?F 's interest in the Fropertyms not P it ag lien -
86807 i8 filed as a rasult of nonpayment, Grantor 8r.a'% within. fifteen (15) days after the fien ariaas or.ifa
-lfen Iu filed, within fifteen (15) daya after Grantor has nedca of the: mina, secure me discharge ot the lien, or tf
requested by Lender, deposit Lender .cash or A surlcient corporate surely bond “or security .
satisfactory to Lender in an- amount sumclem 10 discharge. w van plug coste and’ mn

- cnnrges that could acciue as a result of a foreciosure or sxle, Linder the tien. - In-any cmtesl r thaﬂ a

defend lselt and Lender and shall satlaly any adveree jud gmem unMore en cement a R

: ggcnéga ’ :gsajl name Lendef 8§ an addﬁlonal obngee un er &ny aurety ‘bond  furnis ed in the contest .
'Evldcnco of Payment. Grantor shajf u demand tumlah 0 Lender aatpotory evidence of pa ment ot the
tax or asgessments and shall authorize the approptiate ovemmemai oﬂke! %y deliver to Lenda?" at any tlme
en statement of the taxes and assessments against the Propeny.

Noﬂce of Conatruction. Grantor shall notity Lender at least fiteen (15} days ‘*afm'n an work I8 conmnced
any services are turnished, or any materials are aupﬁiiad fa the Propesty, it any wcha'\ C'R Hen,:
lien, or cther lien could he asserfed. on account of the work, services, or- maturials. arator wﬂi upon fequest
: g; gﬁ%ﬁmg‘keﬂdar advance assurances satiafacmry to Lender that Grantor vs and’ wm pay the ccmt

ﬁlgggfigl:w DAMAGE INSURANCE The tnltuwlnq provislon& reiating 10 inauring the Propm W w a par! of Ihla
_ &

Maintenance of lmurmea Grairtor sha!i procura and maimain pniiciea o! fire insurance wtth standard
extended  cover entdorsemente an. & replacement bas full insurable - value . covering ali .
Improvements on the Real Propeny in an amount sufficlent to avoid agicaﬁon of any: cumsurance ciause, and -
wit a standard mortgages clause in favor of Lender, ‘Policies shall such Insurance companias
and in such form as may De reascnably acceptabid 1o Lender. Grantor shall deliver to: Lender certificaies of
cavaerage from each insurey conliining a stipuiarion that caverage will not be cancelled or diminighed without a
minimem of 1en (10) days’ pri wr an notice 10 Lander and not contatnt ugeany disclaimer of the insurer's
flability tor faiiure 10 give Buch Each: insuram:e poﬂcy also shall ncl urnament ovld!n that
coverage n favor of Lender will- not be lm?m in any way Iy ahy act,. onisalon or default: o! or any -
other person.  Shouki me Real Pro any time become

the Foderat Emerm ment Agency a8 & egecla! flocd hazarg araa. G.r or agrees to obtain
malmain Federal insurahce, to the axten! such Insurance is required b Y of hecomes
available, {or the term of the loan or for ihe futt un;mid principal balance of the ur tha maxlmum llmit of
covesage that is avallable, whidhever is less.

icstion of Procesds. Grantor shali | } mm Lender of any lo8s ordam to the Pr A Lender
-ﬁ%ﬁ' make -proo! of loss It Grantor taiisp{o Jﬂ };n within fiteen (153' days of thea%easu

materiaimen’s

ocated tn an area des! nated by mctur of. :

'393??9935;;}21;{;f '; :“;_;'dex-;=r.\_--'

,Lendav 'S mumy i8 impaired, - Lender may, atits eleclmn. pmceeus te %'htg veducﬁon af tha ;;j‘.,
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v_*f;!'omuomﬁmosmﬂz ~ . (Conlinued) -

-the

. receipt and which Lender has not commi

- provisions of this Mortgage, or at any foreciosure eale of such

: - indebtedness. o , R _
- EXPENDITURES BY LEMSTR. i Grantor falls to comply with any provision of this Mortgags, including any
obligation 1o maintain Existitiy Indebledness in good standing 4s required below, or # any action or proc n%ia :
- commenced that wouid matcrp'.y atfect Lender's interests in the Pro?any Lender on Grantor's behaif may, hut
ggﬂl noﬁibbe ;ﬁ’t#red-to, take 4y 2ction that Lender deems. appropriate. A
wili be:

- added 10 the ] 1 among ‘
10 bacome due during either eéi) the term ¢« vy applicable insurance policy of” {il) the remaining term of the Cradit -
Agreement, or ' (c) be treat

indebiedness, payment of any lien affecting the Property, or the restoration and repeir of the Proparty. -
Lender elects tg apply the proceeds 1o restgr&unn angﬁrg)ag Grantor shall repair er.?giptace the demaged or'
desiroyed improvements. in ‘a manner satlafactory 1o Lender. - Lender shall, upon satisfactory proof of such -
expenditure, ot reimburse Grantor from the proceeds for the reasonable cost of repair or restoration:it - -
Grantor is not in default hareunder. . Any ({)mceada'which'ha\,re-nm been disbursed within 180 days after thelr
ed 10 the repair or restoration of the Property shall-be used firstto
pay any amount owing to Lender under this Mortgage, then 1o prepay accrued Interest, and the remeinder, if
any, shall be applied to the principal balance of ‘the indebtedness. It Lender hoid
paymeit in full of the Indebtedness, such proceeds shall be paid to Grantor, o

Unexplired Insurance at Sale. Any unexplred insurance ‘shall inure to the benelit of, and pass to, the -
purchaser of tha Property covered by this Morigage at an;rgumae'a sale or othsr saie held under the
Complience with Exisling Indebtedness. - Durlng the period in which any Existing Indebtedness described
beiow Is in effect, compliance with the insurance ,?mvtsioﬂs-ccmained Jp the: instrumen! -evidencing such’
Existing indebtedness shall constitute compitance with -themsuranceapmvmlonaiunder this Mortgage, to the .
axtent compliance with the terms of this Mortgage would constitute a dupiication of insurance requirement. I~ B
any proceeds irem the insurance become payable on loas, the provisions in.this Mortgage for division of . - §
praceeds shall esply only to that portion of the proceeds not payable to the holder of the Existing -

ny amount that Lender expends in 80 -
date of repa agnugt .tg?a@; ”'?.if'i"“h'“’ . tr?neas 'ﬂ&?&gﬁmm wti'ﬁe %m&muyrﬁéoaﬁ%e%rgg '
. - Al gush expences, at L , Wi on. nd, -
ga}g:ce-ofyme credit line-ang be loned among and be pa ?e‘w any Instafiment paymnenis -

as a baflcnn payment which will be due ‘and payable at the Credit Agreement's

maturity. Tnis Morigage also will sacure ent of thess amounts, The rights psovided for in this paragraph

ahall be in addition to gn other righis or-aﬁﬂ:asﬁl&s 1o which Lender mayb% “on account of the degfau!t.

, -#n %uc? acticn by L " heard ghall not be construes #a curing the default 8o as 1o bar Lender from any remedy that
rwise would hav . : A R S ‘ o

' gg&aﬁw, DEFENSE OF TITLE. The !\ollow‘lngr prov slons relating to awnership af the Propenty are a part of this

Tiis. Grantor warrants that: (a) Grantor holds good it marketable tile of record to.the Property In fee
simple, free and clear ot al! liens and encumbrances othe: ".an those sat forth in the Real Pr description

_or.in the Existing Indebtedneas section below or.in any tite in'rance palicy, title report, or final fitia opinion

issued in favor of, and accepted by, Lender In connection wih this Mortgage, and {b) Grantor has the full
right, power, and authority t¢ execute and dafiver this Morigags « Lender, R T
Defense of Title. Subject 10 the-exception in the paraﬂraph above. Greator warramts and will foraver defend -
the titie to the Pr agalnet the lawlul claime of all persons. In.¢~c gvent any action or proceeding ls
commenced hat quesifons Grantor's title or the interest of Lender undar s Mortgags, Grantor shall deferd
the action at Grantor's expense. Grantor may oe the nomlnai.rany in such oroceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the pracee fing by counsel of Lender’s own
choice, anc Grantor will deliver, or cause to be delivered, to Lender such instrihonte as Lender may request
from time 10 tima to permit such participation. - D : o R

Compllance With Lawa. Grantor warranis that the Propery ' andr Grantor's use of \ne Prope ¢ 'lieé' i\‘ith
all mtlng applicable laws, ordinances, and regulations of governmental authorities. - : ny omp ‘

EXISTING INDEBTEDNESS. The following provisione canc:emlng existing Indebtediiras (the: '_Exiatihg

.Indebtedness") are a pan of this Mongage. -

Existing Llen. The Hlen of this Mortgage securing lha: fndnbtedness may‘b'e ascondary and: Inferior t0-an
axisting lien. Grantor expressly covenams and nggrees to pay, or see to thu payment of, the Existing
Indebledness and to prevent any dafauft on such indebledness, any default under the instruments-evidencing ,

* guch indabtedness, or any default under any security documents for such indebtedness.

€0

No Modifieation. ' Grantor shall not enter into any agrasment with the halder of any mongage, deed of st or @

other security agreement which has priority over this -Mortgage by which that agresment is modified, amended, - €7 -
axiended, rgfyr%nnaweu without the ?iror ﬂitten conaent& Egndvaf.‘ .5rantor' :nﬂmil nelther request. nor accept “t.

any future advances under any such security agresment without the prior written cunsent of Lender. ~
NDEMNATION. The following provisions refating to condemnation of the Property are & part-of this Mortgage. -

| Mleaﬂon of Net Proceeds. !f al} or any pant of the Property is condemnsd. by eminent domain proceading

_expensas, and attorneys’ lees Incurred by Lender in connection with the condemnation,

rv any proceeding or purchase in liew of condemnation, Lender may at its slection require that ali or any | ! '-
‘Banon ol the net proceeds of the award be applied to: the indebtedness or. the repair or restoration of the
Property.  The net proceeds of the award shali meun the award after payment of all raasanablg costs, -

nga. |f any proceeding in condemnation is filed, Grantar shall promptly notify Lender 1n'-w}ltlng;.and

Proceed! N
“ Grantor shall &mly take such isleps as may be necessary to defeno the action and obtaly the award. .

proceeding and to bé represe

Grantor may’ nominal n?é'd'Yn*“ such proceeding, but Lender shali be entitled to participate in the

the proceecing by counsel of lts own choice, and Grantor wil deliveror

3 any proceeds aftor S
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cause to be delivered to Lender such Irratrumente as may be requested by it from time to time to. permit euch“_ :

© participation.

IMPOSITION OF TAXES
relating to governmentat taxes, fees and eharges are a part of this Mortgage:

Taxes, Fees and Cher r%rgstag“ Lender, Gsantor shalt execite such documents in
Y e

- Gurrent.
adaition to this Mortgage and take wha ever n i&_requested by Lender 10 pertect end centlnue

Lander's lien on.the Heal Property. Grantor shall reimburse Lender for all 1axes, as described below. together .
with all exnenaes incurred in recording, perfecting or continuing this Mortgage, inciuding without Iimltat aill”

taxes, fees, documentary stamps, and Other charges for recording or registering this Mortgage.

Tme. The to!lewin ‘shall constitute te.xee t0 which this section appiles: (g) a ific tax upan. this of
whicga&? ntor Il or any part of the Indebtedness secured by anpies: (&) 9&“ pan. this type

FEES AND CHARGES BY GOVERNMENTAL AU"'HOFImES The follewmg provlstona-f‘- '

ific tax’ en Grantor -

te authorlz urr ulred to deduct from pa ments on the | edneee eecuredb this Lo
= e Y the'Feedit

. Mongage, c, a tax-on gage chargeable: aqelnet the Lender ‘or the holder of
Agreement; and (d) a epeciﬂc on alt of arry portlen of the
~ interest made by Grantor,

Subsequer’. Trxes. if any tax to which this. section appties is enacted subsequent {0 the date of this

Mortgage, this ~vent shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or i of its availabie remedies for.an Event of Default a8 provided below uniess Grantor either

ys the tax tdfae it becomes delinquent, o g)) contesis tha tax as g;ovtded above in the Taxes and.

f.tene sgction and dezecits with Lender cash or a su nd or other security eatrefactery

‘1o Lender.
 SECURITY AGREEMENT; FINAICING STATEMENTS. The teiiowing provlstens ratatlng to thrs Mortgege a8a
-gecurity agreement area part of this Mortgage. -

Security nt. This inst.ument shalt constitute a security agreement to the extent any of the Froperty
cenetttmes ures o oiher personis property, and Lender shall have all of the rrghts ofa eecured party under
the Uniform Cemmertal Code as ameied from time to time. ~

cient corporate eurety

Securlty Interest. Upon request by Lerdar, Grantor shail execute financin statements, and take whatever
ether“;yctlon i8 requeeted ?JquLender ta artect and continue t.encters eet?uﬂty interest in the Rents and'

ndeb*ednese or on. payments of prtnclpat angd .

Personal Pr In addition to recordirg h‘a Mortgage in the real property records, Lender may, at any

ﬂme and without turther authorizatlon from Grontor, fila.executed counterpans, copies or- repreductl 8 of this
. F age as a financin etatement Grantar snall z2imburse Lender for all expenses incurred in perfecting or
cont nuing thls security interest. Upon default, ‘antur shall assemble the Personal Pro .in & manner and

a a place reaeenahty convenient te Grantar and t...rmr and make it availabte to Lend hin three (3) days
after recelpt of written demand from Lender

Addresses. The mailing addresses of Grantcr (debtor} 2. Lender {eecured party). from whlch tntormatten ‘." :

goncerning the security imarest granted by this Mo ra;, be obtainad each 88 1 ulred by the Unlferm
Commerci?rl Code), argy as etated%n the. ftrgt page of t tt?ﬁto. <g' we. ( eq y

FURTHER ASSURANCES; ATTOHNEY—IN—FACT The tollowing pfraa‘ons releting to further aseurancee and

- attorney-In-fact are a part of this Mortgage,
- Further Assurances. Al any time, and from time 16 time, upon requen ot Lender, Grantor wltt make, execute :

and deliver, or will cause to be made, executed or delivered, to Lencar o710 Lender's designee, and when
requested by Lendcr, cause to be filed, tecorded, refiled, or rerecordeq, 45 the- case may be, at such times

and in euch offices and places as Lender may deem appropriate, any and ull riich mon . deads of trust,
security deeds, secL: amPreemema, ,tjnancmn staternents, continuation siutements, in ruments of: further
assurance. certiﬂcatee. her documients &8 may, in the sole opinion of Lende:, L3 nec ‘ar detirable

in order 10 effectuate, compiete, perfect, continue, or reeerve a} the obligations of rantor under the Credit . |

Mgreement, this Moriga and the Related Documents. e liens and. seciirty m’areste creatad by this -

origage on the Property, whather now owned or hereafter. acquired by Grantor. - Unlas” nrohibited by faw or

agreed to the contrary y Lender In writing, Grantor shall relmburse Lendar: fer atl eeats and expeneee'

incurred in connection with the matters referred to in this paragraph. -

Attotney-In-Fact. 1f Grantor fails to do any of the thin referred to in the preceding. paragraph, Lender may }
do 8o for and In the name of Grantor and a! Granior's expense. For such purposes, Grantor hereby '
irrevocably nts Lender as Grantor's attornay-in-fact for the purpose of making, executing. detfvertng) y

fiting, recerdtng, and doing ail other things as may be necessary or deerrable, tn Lenders soie eplmen,

FULL PERFORMANCE. If Grantor pays all the indobtedness when due,
defiver 1o Grantor a suitable satisfaction of this Mortgage and suitable statements of. termlnaﬂen of any financi

L statement on fila evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
mitted by applicable Iaw, any reasonable termination foe as determined by Lender from tims o time, tt,.

gver, payment is made by Grantor, whether voluntarity or otherwlse, o by guarantor or by any third

. the ind ness and therealter Lender is forced to_remit the amourt of that payment a{ 10 Grantor e truetee in ‘
. ‘bankrupicy er to an similar person under anr federal or state bankruptcy Iaw or taw for
by reaeon of any gment. ree or erder 0

he relief of debtors, (b}
any court or administrative’ body havtnP uriedictlon over Lender or
3 of Lender i reason { or compromise of any cla m

cialmant ttncludlnF without lmat Grantor). he Indebtedness shall be consldered unpaid for the pur

en ercemarrt of this

. termtnatee the credtt Bng account. and.
" otherwise performs ail the obligations. im upon Grantor under this. Mon Lender shall execute and

Lend erwlthan -

Mort: this Mortgage shall continue to be effeclive or ghal! be rainstated, as the casa
, rtetw thstandtngma?g cancellatten of "this Mortnage or of any nete or other Inetrumem or agreement

_ggf‘mz‘\ec-; - o
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, evidenc!ng the lndebtedness arid the Property will continue to eecure the amount repaid or recovered to the @ N
- extent as if that emount never had been originally received 3‘ ender, and Grantor shall be-bound byﬁg '
ludgrnent. decree; order, setilemnent or compromise relating to the Indebtedness or 1 this Mortgage. - . :

gl DEFAWLT, Each of the toliewing, at the option of Lender, shall constitute an ‘event. of dafault {* Event of De!aull') 7
L under this Mot ge Grantor commits fraud or makes a materlal misrepregentation at any time in.connection
. With the credit ling account Thrs can include, for exam e. a fulse statement about Grantor's income. ‘assels,
R Habilities, or any other ae s of Grantor's financlal condition. * (b} Grantor does-not meet the 1 ant terms.of
e the credit ling account, Grahtor a aotlon or Inaction adversely affeore the collateral for the credit line account or
35 Lender's rights in the co eral.  Thia can include, for example, fallure to maintain requirec ineurance. waste or . .

oo destructive use of the dwelling, Pailure to pay taxee death of ail persons liable on the account, transfer of tile.or -~
w7 uale of the dwelling, creation of a lien on the d &w out Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling tor pronibited purposes.

RIGHTS AND REMED(ES ON DEFAULT. Upon. the occurrence of any’ Event of Détault and at am tlme thereafter o
- Lender, at its option, may exerciee any one or more o! the following Tights end remedlee. in add lon to any other '
_ righte or rernedies /vovided by law

" Accelerale latc.Asdnesa, Lender shall have the right at its option without notlce to Grantor 1o declare the
eggirﬁédndgh;ggmen immedlately due and payeh'e, Ineluding any prepayment penatty Whluh Grantor would be
) ’ .

UCC Remedies. With cas to all of an of the Persona) Pro Lender ehalI have all the fi ts and :
remedies of a seeured ox v under the Unl?or%ommerclaj Code. ey, o :

Collect Rents. . Lender sne" nave the right, without notice to Grenter. 0 take poeeeesion ot tne Pmperty end :
- coflect the Rents, including #mounts past due and unpaid ly the net: proceads, cver and above

Lender’s costs, againgt the indebladness, in mnhafance of thle ri ht Lender IY req.rlre any tenant or ather

user of the Pr to make payrents of rent or use feey direclly 1o Lender the Rents are collected by |

Lender, then Granfor Irrevocahlr JS!MRT&IBB Lender aa Granfor's attornsy-in-fact to endorse instruments =
T  tecelved .in payment thereof in the ramy of Grantor and to negotiate the eame errd coliect the proceeds. -
Sl Payments by tenanis or other users t¢ L r In response to Lender's demand sh me obligattone for-

: which the payments are made, whether & not any. proper grounds for the: demend exisled. :Lender may.

-axerciee its rights under this subparagrapii «mier. in person, by agent, or through & recelver.

Mortgages in Posseasion. Lender ehall have ihve right to be aced as goe in ooeeeeelon er 10 have a
receiver appoinied to take possession of all or any zant of th roperty, with { e power to protect and %reeerve :
he Propery, to operate the Pr preeedln foeclcaure dr sgdle, ahd to eoﬂect ihe Rents from the -
g apply The procoads, over and above the codl of the receivership, st the Indebtedness. Pihe
-mortgagee it on of receiver may serve wihool bond IT-permi ‘law, * Lender's right to the
(Pormrnent '8 receiver shall exist whether or nat tiw apﬁarem vake- ? -3he Proparty exceeds the
metztaeldness bya eubstantiel amount Employment by Lesder shell not disquiality a pereen from eerving asa
;lérdlﬂlbe F%ecloeure Lender may obtain a ]ud!cial decree f::’aoloeinq Grentor’e lntereet in ell ar any part o!

Deficiency Judgment. I parmitted by appdcable law, Lender mav Meln & ent lor any deticlency L
. ren'-alning in the Indebtedness due to Lender aﬂer application of all am w.ts rec irern the exsrcise ot the
rights provided in this section. . - :

Other Remedies. /Lender eha!l have ell other rights and remedles providrd t" thie Mertgage or the Credit
Agreement or aveileh!e at law . or in equity.

Sale of the ’rly To the extent permitted by applicebie law, Grantor hereb nralnes any- and all rfohtto

have the property arshaiied. n exercising its rights and remedies, Lender shall’ ”é" to-sell all or any part

of thé Prope ocﬁnher or separately, in one. sale or by eepara!e ealee Lender ehell we arnititlad to bid at any
- public saie on-gll r any portion of the Praperty.

Notice of Sale. Qender shail give Grantor reasonable notice of the time and Nace of any <u‘)llc eale ofthe -
Personal Property or .of the time after which enrr private sale or other intendsd dispoeitﬁr Personal
tphgngglny ;‘e é" be tena' Reasonable notrce shall mean notice gwen et lenst ten (10} da\_rs bafore the tirne of

_ o . _

Waiver; Eleclion cf Remediea, A weiver gmpany of a breach of a provieion of tme Morttgage shail not -
_constitute a walver aof or prejudice the e rig otherwige to demand strict compliance: with that provision
or any other provision. Election by Lender to pursue any vemedy shall not axciude pursuit of an other -
y, and an election to make expendfturee or take action to perform an obligation of Grantor under this.
Mortgage after failure of Grantor fo perierm shell not ar!er:! Lendur's right fo deefare a derault and exercise ite
remedies under this Mortgage -

‘Attorneys’ Fees; Expenses. It Lender insthutes any euit or' aolion to enlorce any of the terms. of thig _
Mortgage, Lender shall be entitied to. recover such sum as the court may ad reasonable -as altorneys’ " »¢
tees &l trial and on any appeal. Whether or not any court action is involved; ail reasonabls expenses incurred OO
by Lender thet in. Lender’s -apinion ar time for: the protection of its Intereat or the U1 &
enforcement of ig r l&i& ghall become a part ol e ndebt ness payable on.demand. and shall bear interest:

.eoeee_.

from the date of ditire unti) repaid at-the rate provided for in tl‘e Credit Agreement. Expanges. covered
% this par'gg;eph ne ude Jwithout iimitalion, however subject to any lmits under. ficable law, Lender's. -

ornays’ Lender's lagal expanses whether or not there is 2 lawsult, Including attorneys’ feea for @
y bankruptcer proceedings J!nc!udlng efforts to modify or vacate any automatic stay or injunction), B
any anuc peted peet-ju gment eoileot’ron sarvices, the cost of searching recorde, obtelninl t repone;_- L
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(including foreclosure reparts), -surveyors' raports, and appraisal fees, and titie insurance, to the extent
awmm by epplicable law. _hranlor also m?n"ﬁ'a'y any coﬁ%?coats. in addition to all athar sums provided by

%‘ NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without Ilml|ation-anr : '
I3 notice ¢f defautt ard any notice of sale to Grantor, shell be in writing, may be be sent by telelacsimilie, and shall =
L, be eMactive when actually delivered, or when deposited with a nationally racognized overnight courier, or, ff
' malled, shall be deemod efective when deposited in the United States maij first class, certified or ragigtered mall, - -
postags prepaid, directsd 10 the addresass shown near the beginning of this Mortgage. Any party may change ite
. address for notices under this Mortgage by giving formal written notice to the other parties, spec! r;g'-thsl_lhe -
purpose of the notice is 1o change the pany's agdress. All coples of notices of foreclosurs from the hokler of any
ient which has priority over this omiaoe‘ahalllbe_ sent to Lender's addreas, as shown near the beginning of this.
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at &l times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigags: ‘
Amendments. This Mongage, together with any Refated Documents, canstitutes the entire undetstanding and -

ﬁ]reement'of ‘ha parties as 1o the matters set forth in this Mortgage. No.alteration of or amendment 10 this -
ongnge ahah e effective unless given in writing and signed by the party or parties sought to be charged or
“bound by the abaration or amendment. - _ ‘ R :

Applicable Law. - '8 Morigage has been deliverad to Landsr and accepted by Lender In the State of . -
{ilinols. This Morigaga rhall be governed by and conatrued In sccordance with the laws of the State of - -
IMinols. R o T

_ Caption Headhigs. - Caption hzadings in this Mortgage are for convenience purposes only and are nottobe -
umo interpretngr daﬂr% ine Src';fs?:na_'of this Mo ?.%"ge. ' Pufpotes ony and# R
Merger. There shall be no mergsd o1 the: Intiérest or estate created by thie Mo with any other interestor
ggtnagg:inoghfmlggpem at anye{Pms ?fsv’,..i fwy or for the banefit of ‘Lm){der in va;!t)?-ag:ﬁacity, v?tthout the: written

Hiple Parties. Al obligations of Granior under this Mongage shall be joint and several, and ali references

M
to Gramor shall mean each and every wranior. This means that each ol the persons signing below is
responsitie for all obligations in this Morngags.. o - ‘ L : .

‘Severability. - If a coust of competent jurisdictio vinds any provision of this Mortgage io ba Invalld or -
unenmrca%ta as to any nngrt c!rclgmatancu. such fin in% shall not render‘thgta pravision invalid or
unenforceabls as to any other 5 of ‘circumstarces. if feasibia, any such offending 1 ghali be

~ deemed to be modified 1o be within the limits of enfoicesplity or validity; however, It the oliending provision .
cannot be 80 modified, i shall be stricken and all other pravisiona of this Mortgage in ali ather respects shali .
remain valid and enforceable. . - ST L

Successars and Assigne. Subject to the limiations stated in: ¥iie Mortgage on tranafer of Grantor’s interest,

- this Morigage 'shall be binding upon and inure to the benefit & the carlies, Wheir successars and assigns. o
ownership of the Properly becomes vested in a persan other than (arar tor, Lender, without notice to Grantor, -

- may deal with Granor's suctessars with relerence to this Morigane -and the indebledness by way G

forbearance or exiension without relegsing Granter from the obligationg o this Morigage or lability under the
Indebledness. : : : : - ~y- : S

Time fs of the Essance. Time is of the essenc in the pestormance of this artgage.

Walver :of Homestead Ewemption. Grastor hereby releases and walves i rights and benefits of the
homestead axemptian laws of tha State of itincis as 10 8!l Indebiedness secured Dy t.e Mortgage. . ‘

Walvers and Consents, Lender shall not be deemed 10 hive waived any rights unac: s Mortgage (or undey

the Related Documenis) uniess such waiver I8 In writing and signed by Larkler. No delzy or omission on the ;
Y ‘part o1 LenGer in exer; sin&an& Or;?m shall operate as a walver of such right or any othey ight, -A waiverby B
any party of & provision of this shalf not constltute a waiver of or prejudice the paty ™ right otherwlse - | . ¢
. todemand stct compliance with that pravision or any other provision. - No prior walver elgy Lunder, nor any . R
R course of 'deaﬁnmean Lender and Grantor, shall constitute & waiver ot any of Lender’'s rights or any o

Grantor's obli as 10 any future transactions. Whenever consent by Lender-is.required In this Mortgags, .
tha granting of such consent ?rLeﬂﬁer in any instance shali not constitute continuing consent to subsequent. - -
instances where such consent is required. - S ST e @
st
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EACH GRANTGR AGKNDWLEDGES HAVING: RERD ALL THEi PRDVIS!DNS UF ﬂ-ﬂs MQRTEAGE AND EQBH
GRANTOR AGREES TO TS TEAMS.

GRANTOR: o ]

1
A,

~ INDIVIDUAL ACKNOWLEDGMENT

| ) : . .
'STATE OF :r'\':Qéév%f_:_._. | . )
COUNTY OF }

On this day bafare me, the undarsignad Notary Fyhale, persanaliy appearad DQNALD F. BORREHJ and PHYLLIS
A, BORRELL), to me known (o be the individuals deacrinod in and who executad the Mortgane, and acknowiedged -
that they signed the Mongaga a8 their free and vountary act and dead for the uses and nurpom therein
men!iﬁned ‘ _ o

umrpy hand lnd nfﬁeld seal

"OFFICML SEAL”

Notary guulc ln lnd for the Stale a! - _ROSEMARIE LORENTY.

R S imaRY PUBIIC, STATE OF IUNOIS
W “"""‘“u’“ expires — ' el i iy Gatnmission Expirss OF[27/97,
| * -

| . LASER PRO, Reg. U.S. Pat. 8 T.M. Oft., Ver, 3.22 (c) 1996 CFl ProServtcea. Inc A!! nghts maruud
(iL~G03 BORRELLI LN L12 ovil
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