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;Thiallur!gm(“Secuntyme:mmenl”) is given on . SEPTEMBER 16 | 1896 3\55
: _Themoriqagaris PETEL 7 LITTON M!D SH&HOH E PARKE, RUSHAND ARD ¥IZE ey

("Botrawer’). This Secumy'lnstrummtsgwen ta
Standard rsderai Bank®, a federal savings vank, whlch is organized and existing under tha laws of tha United States of America, and whose

address is 2600 West Big Beaver Road, Grv. l‘ﬁn:higan 48084 ("Lender"). Borrower owes Lander the principa! sumof

------- TWO HURDRED OKE THOUY i) POUR BUNDRED FIFTY -------

‘Dollars (US.§  ---2G1,450.00 ) This debtis evidanced by Borrower's note dat&d tha same ﬁate s
this Security instrument (“Note”}, which provides far imonthly paymants with the full debt. if not paid earlier, due and payable on - . ‘
OCTOBER 1, 2003 : /This Security Instruret secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and all renawals, extensions and modifications of thy Hota: (D) the payment of ali other sums, with interest, advanced undsr - .
paragraph 7 o protect the security of this Security Instrument; ar. (c) *1a performanca of Borrowor’s csvanams and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lendar the following dﬂscrlb&d
property tocated in THE CITY 0F CHICAGO

coox - Caunty, inois;

LOY 19, (BICEPT THE SOUTK 15 YEBY THEREOR) Ik d10CK 4 IN GRAYLAND, R
SUBDIVISION OF THE NORTH WEST 1/4 OF SECTIOR I, TOYNSHIR 40 RORTH,

* RANGR 13, EAST OF THE THIRD PRINCIPAL MBRIDIAR, (ERCRE27 10 -ACRES IN
THE RORTH EAST CORNER THEREQP) IN COOK COUNTY, ILLINCGIA

€8ov0LBE

L SIDNBLL RUMBER: 1322110031 o : ,
..~ Which hastheaddmssnf 3827 KORTH KENRETH : \ :CHICHGO ,
~ Minols 0641 (‘Property Address”); |

(Do uiode)

¢ *Standae Federal Bank's opecating name by inci is Bel Faderal Bank o _ | N
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Topathar with alf Ihe improvemants now or hereatter erected on the property, and ail easenents, appurtenances, and fixtures now or hereattér
aparf ot the properly, Al replacernents and additlons shall also be coverad by this Security Instrument, Afl of the foregoing is referred fo.n
this Security Instrument as the “Property.”

Borrower Covenants that Berrower is lawluily seised of the estate hereby conveyed and has the right to mortgage, grant and convey the
" Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants ang will defend generally the title to
the Property against all claims and demands, subject to any encumbrances of record.

This Sectlillv Instrument combings unifarm covenanis for national use and noa-uniform covenants with limited variations by juristiction to
conslitite a uniform security instrument covering real property.

Unitorm Govenants. Borrower and Lender covenant and agree as foliows:

1. Payment of ?rim:inal and Inferest; Prepaymeni and Lale Charges, Borrower shall prompily pay when due the principal of and interest (n
the debt evidencad by the Notz and any prepayment and (ate charges due under the Note.

2. Funds for Taxes and asurance, Subject to applicable faw or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are duc urdar the Note, until the Note is paid in full, 2 sum (“Funds") for: (a) yearly taxes and assessments which may
attain priority over this Securinv Listrument as a lien on the Praperty; (b) yearly leasehoid payments or ground rents on the Property, if any; (c)
vearly hazard or property insurarce pr2miums; (d) yearly flocd insurance premiums, if any; (2) yearly morigage insurance premium, if any;
and (f) any sums payable by Borrower (0 ender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage
insurance premiums. These items are-~2ied "Escrow tems." Lender may, at any time, collect and held Funds in an amount not to exceed the
maximum amount a lender for a federally relater rortgage loan may require for Borrower’s escraw account under the federal Real Estate
Seftlement Procedures Act of 1974 as amendec irom time ia time, 12 U.S.C. § 2601 et seq. (*RESPA"), unless another law that applies to the
Funds sets a lessar amount, If so, Lerider may, at ar'y time, cailect and hoid Funds in an amount not te exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis of current oata and reasonable estimatas of expenditures of future Escrow ltems or ctherwise

in accordance with applicable law.

The Funds shall e heid in an institution wirose depasits ars insured Uy a federal agency, instrumantality, or entity {including Lenger, if Lender
is such an institution) or in any Federal Home Loan Bank. Lender shall arglv the Funds to pay the Escrow ltems. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the uscrew sccount, or verifying the Escrow Items, unless Lender pays -
Borrower interest on the Funds and applicable law permits Lender 1o make 5tch charga, However, Lendar may require Borrawer to pay a
one-time charge for an independent real estate tax reparting service used by Lenae” in connection with this 1oan, unless apriicable law
provides otherwise, Unless an agreoment is made or applicabie law requires interest tzbe paid, Lender shall not bs required to pay Borrower
any inferest or eamings on the Funds. Beriower and lender may agree in writing, howeve:, thet interast shall be pald on the Funds. Lender ,
shall give to Borrower, without charge, an annual accounting of the Funds, showing crwdu_ arv debits to the Funds and.-the purpose for which
each debif to the Funds was made. The Funds are pledped as additional security for ali sums sevured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall uccount to Borrower for the excess Funds
in accordance with the requirements of appiicable law. If the amount of the Funds held hy Lender at any 4.ns is not sufficient to pay the
Escrow items when due, Lender may so notify Borrower in writing, and, in such case Borrower shalt pay to Lende the amount necessary to

- make up the deficiency. Borrower shall make up the deficiency in ne more than twelve monthly payments, at Lendar >sole discretion.

Upon bayment in full of all sums secured by this Security Instrument, Lender shall prdrnptly refund to Borrower any Funrsheld by Lender. i,
under paragraph 21, Lender shall acquire or sell the Property, Lenider, prior to the acquisition or sale of the Property, shaliapply any Funds
held by Lender at the time of acqws;tion or sale as a credit apainst the sums secured by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments mcewed by Lender under paragraphs 1 and 2 shall be
applied: first, to any prapayment charges due under the Note; sscond, to amounts payable under paragiaph 2: third, to interest dug: fourth, to
pruncspal due and last, to any iate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impcsitions attributable to the Progerty which may altain

priority aver this Security instrument, and ieasehold payments or ground rents, if any. Borrawer shall pay these obligations in the manier
_provided In-paragraph 2, o if not paid in that manner, Borrower shall pay them on time directly fo the person owed payment. Borrower shal
_promgtly furnish to Lender all notices of amounts to be paic under this paragraph. If Barrower makes these pavments divectly, 8orrower shall
_ < promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in writing to the
payment ot the ohligation secured by the lien in a manner acceptable to Lender; (b) contest In gocd faith the fien by, or defends against
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- | Arthcugh Lender- may taka action under this paragraph 7, Lender does not have 1o do s0.

| fﬁiforcemem of e, tegal;l@, N@)HJENIBGIJAJAE to@@RcYm of tha len; or (c) secures 1rom

- "fhehofder of the lian an agreemeni safisfactory to Lendr subordinating the fien to this Securlty instrument. i, Lentler dutermines that any part
. {§tte Property is subject o a fian which may attain priority ovar this Security Instrument, Lande: may give Borcower a fidtice identitying the -
.Kzen Borrowar shall satlsly tha lan or take one or more of the actions set forth above within 10 days of the giving of notice, .
3 o
. Hazard or Propery insurance. Botrower shall kaep the impmuements now exlstlng or heraaftar arected on the Proparty Insumd aga}ns! f

4058 by fire, hazards included within the term “extendad covesage” and any othet hazards, including fioods or fleoding, for which Lander
reumres Insurance. This Insurance shall be malntained in the amounts ang far the periods that Lénder requires, The insurance carrler -

. providing the Insurancy shafl be chasen by Borrower sublect to Lendar's approva) whish shail not be unirsasonably withhaid if Bormwar falls
1o maintain coverage described above, Lender may, at Londer's op!inn. oblain coverage to protect | enders rights in the Propnny in o

- accordance with paragraph 7. ’

Alt insurance poltcies and rengwals shall be accemable to Lendar and shalt includs a Standard mortgage ciauss Lender shal} have xhe rium to
hold the policies and renewals, If Lender requtres, Borrower shall promplly pive to Landar all recaipts of paid premiums and renswal nntices
In the avent of loss, aorrowar shall giva prompt notica tc the insurancs carrigr and Lender Lande. may make pmof af i0ss ll nat mada
prompliy by Borrowar, ‘ _ :

Unless Lender and Borrower otharwise agree In writing, insurance proceads shall be appliad to rastwaﬂan ar repair uf the Propany damagad

. fthe restoration or.rapal iz <criamically feasible and Lander's security Is not lessaned. 3 the restoration or Tepair is not economically feasible
or Lentor's security would ba jes3%ned, the Insurance procesds shalt be apphied to the sums securad by this Securicy instrument; whether or
not then due, with any excess pald-to Gorrower, It Borrower abandons the Property, or daes not answer within 30 days a notice from Lender -
that the insurance carrier has offered ¥+ suttla @ claim, then Lender may coflect the insurance procesds. Lender may use the.proceetis to repar
ar :;estera the Propery or to pay sums secuted by ,' this Security instrumen, whether or 20! then due. The 30- -day period will begin wh&n the
natice is given, .

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to pringipat shall not extend ar postpone the due dale of

the monthly payments referred toIn paragraphs 1 and € orchange the amount of the payments, If under paragraph 21 the Propertyls .~

acquired by Lender, Borrawer's right to any insurance palic\as ara praceeds resutting from damage to the Praperty priot tothe acqussit&on
: shal! pass to Lender to the extam of the sums seciired by this Sucurity instrument lmmaduatﬂly priot {0 tha acqunsntmn '

6. Occupancy, Preservation, Malntenam and Pmmtiun of the Propr.ty Bnumr’s Loan Apphcnﬂnn !.mohnid: Burrewer sbal!
oeclpy, establish, and use the Property as Borrower's principal residence within sixty days atter the sxecution of this Securlty Instrument and
shali cantinue to oceupy the Property as Borrawer's principal residence for a('zas: one year after the date.of occiipancy; uniess Lender  ~
otharwise agrees in writing, which consent shall ot be unreasonably withheld, or uréss extenuating crrcumstsnces axistwihich are’ beyong

~ Borrowar's contral. Borrower shall not destroy, tamage o impair the Property, aligw the P-ooerly 10 delarioraﬁ, o, commit wasie on the
Praperty. Borrowsr shail be in default if any forfeiture agtion or proceeding, whether civit or crminal, is begusi that in Lender's good faith
judgment could result in forfefture of the Praperty or otherwise materially Impair the Yen creaieity. this Security Instrument or Lenders
security interest, Borrower may cure such a default and relnstate, as provided in paragraph 18, bvat'sing the action or procesding to be
dismissed with a ruling that, in Lender's good faith determination, preciudes forleiture of the Barrswiir's interest in the Property or other -
material Impairment of the lien created by this Security instrument or Lender's security inferest, Borrovre: shall aiso be in default If Borrower,
during the loar: application process, gave materially talse or inaccurate information or staternents to Lender /a1 ta¥ed to provide Lender wnh

. Any matariai information) in connection with the loan evidznced by the Note, including, but not fimited to, represariatians concesning -
" Borrower's oocupancy of the Praperty as a principal residence, i this Security instrument is on a leasehiold, 851ovier shatl comply with. ali fhe

provisians of the lease. it Borsower acquires iee ttie to the Praerty, the leaseholg and the fee tifl shalt not merge uniess i ender agees tothe
merger in writing. R SR § EE

7. Protection of Lmilr s Rights in 1w Property. If Borrower fails 1o perform the covenants and agreements Gantained inthis Security
Instrument, or there s a legal proceeding that may significantly alfect Lender’s rights in the Property {such as a procseding in bankruptcy, -
probate, far condemnation or forfeiture or to enforcs laws or regutations), then Lender may do and pay for whatever is necessary 10 protect
the valug of the Property and Lender's rights in the Praperty. Lender's actions may Include paying any stms secured by a lien which has
priority over this Securtty instrument; appearing in' court, paying reasonabi attomeys’ fees and anteung ari the Pronerty o make mpairs

Any amaunts dssbursad by Lender under this paraqraph 7 shal becoms addhinnal dabt of Borrower secaved hy this. Secumy tnstrumant et 1
- Unless Borrower and Lender agres to othes terms of payment, these amounts shall bear intarest Irom the date of drsbursamem at the Nnte O
" rate and shall ba payable, with inferast, upen nohce from Lender 1o Borrnwar requestmg payment. S B . b
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8. Martgage insurance. If Landar required morigage insurance as a condition of making the loan secured by this Security instrument,

- Borrower shall pay the premiums required 16 maintain the morigage insurance in-2ffect, 4, for any reason, the morgage insurance coverage
required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantiafly equivaient 1o
the morigage instirance praviously in allect, at a cost substantially equivalent te thi cost to Borrower of the marigage insurance praviously in
effect, from an alternate morigage insurer approved by Lender, If substantially eguivalent mortgage insutance covarage is not available,
Borrawer shall pay to Lander sath month a stim agual to one-tweifth of the yearly mortgage insurance premium being pald by Borrawer when
the insutance coverage lapsed of veased {o be in effect. Lender will accept, use and retain these payments as aloss resarvs in liey of
morigage Insurance. Loss (eserve payments may ne fonger be roquired, at the aption of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obained.
Borrowsr shall pay the premiums required to maintain moripage insurance in effect, or 1o provide a ioss reserve, unti! the requirement for
martgage insurance ands in accordance with any written agraement between Borrower and Lender or applicablz law.

9. Inspection. Lender or its agent may make reasorabie entries upon and inspections of the Property. Lender shall give Borrower notice at ths
iime of or prior to inspection, specifying reasenable cause for the inspection.

10. Condemnation. Tie proceeds of any award or claim for damages, direct o7 consequential, in connection with any condemnation or other
taking of any part of the Piapaity, or for ronveyance in lieu of congemration, are hetaty assigned and shail be paid to Lender,

Inthe event of a Yotal taking of the Piooerty, the proceeds shall be applied to the sums secured by this Security Instrument, whather or aot
then due, with any excess paid to beriawer. I the event of a partial taking of the Propery in which the fair market value of the:Property
immediately before the taking is equal t or greater than the amount of the sums securad by this Security Instrureat immedidtely before the
taking, unless Borrower and Lender othcrwise aaree in writlng, the sums secured by this Security Instrument shall ba reduced by th amount
of the proseeds muitiplied by the folfowing fraclie: (2) the total amount of the sums secured immediately befare the taking, divided by (b) the
fair market value of the Property immediately before thztaking. Any halance shalt be paid to Borrower. In the event of 2 partial taking of the
Property it which the fair market value of the Propert  imrediately before the taking is less than the amount of the sums secured immediately
before the taking, untess Borrower and Lender otherwise arae in writing or unless applicable law atherwise provides, the proceeds shalf be
applied to the sums secured by this Security Instrument wh(the: £: not the sums are then due.

i tha Pmperty i5 abandoned by Borrower, or if, after notice hy Lende! ta torrower that the condemnor oHers 1o make an award or setfle a
claim for damages, Borrower fails fo respond to Lender within 30 days afier the date the notice is given, Lender is authorized to coilsct and
apply the proceeds, at its option, either to restoration or repair of the Prapsity ar ta the sums securad by this Security Instrument, whether or
not then dus, .

Unless Lender ang Borrower othenwise agree in Writing, any appiication o proceed= .5 principal shall not extend or postpone the due date of
the monthly payments raferred to in paragraphs 1 and 2 or change the amound of such piymes.

11. Borrowar Nof Refeasad; Forbearants By Lender Not 2 Waiver. Extension of the time for paymant.ar medification of amortization of the
sums secured by this Securty Instrument granted by Lender to any successor in interest of Borrows, sha!l nof operate ta release the ability
of the original Borrower ar Borrower's Successors in inerest, Lender shat! not be required 10 commance jimceedings apainst any successor in
interest or refuse to extend time far payment or otherwise modify amortization of the sums secured by fas Sesurity Instrument by reason of
any temand made by the criginal Borrower or Barrowss’s sutsessors in interest. Any Jorbearance by Lender n ex2mising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bouad; Joint and Several Liatility; Co-signers, The covenants and agreements of iftis Secariyy Instrument shall
bind and benefit the successors and assigns of Lender and Borrower, subjact to the provisions of paragraph 17. Borrower's covenants and
agreements shal! be joint and several. Any Borrower who co-signs this Security Instrurnent but does not execute the Note: (a) is co-signing
ihis Security Instrument only fo mortgage, grant and canvey that Borrower's lnterest in the Praperty unger the terms of this Security
instrument; (b} is not personally obligated to pay the sums secured by this Security Instrumeitt; and (c) agrees that Lender and any other
Borrower may agree to extend, modily, forbear ar make any accornmodations with cegard ta tte terms of this Security iInstrumient or the Note
withaut that Bosrower's consent.

g ‘

5*533. Loan Charges, I the loan secured by this Security Instrument is subject to 3 law which sets inaximum loan charges, and that faw is finally
dnterpreted so that the interes or other loan charges cotlected or to e collected in connection with th loan exced the permitted Gmits, then:
¢3¥a) any such loan charge shali he reduced by the amount necessary to reduce the charge io the permitted limit: and (b} any sums already
Troliected from Borrgwer which excegded permitted imits will be refunded to Borrowar. Lender s1ay choose to make this retund by reducing
%he principal owed under the Note or by making a direct payment to Borrower, it a refund reduces principal, the reduction will be treated as a

artial prepayment vithout any prepayment charge under the Note,
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. 142, Notics. Any notice o Borro“rMthFls Je%:rlygr\lrﬁ\llam Q @iﬁgm by mailing i by first class mail -
. -gn!ess apphicable law requires use of another method. The natice shall be directed to the Praperty Addrass or any ather address Borrower _
" “Hesignates by notice to Lender. Any notice o Lendsr shall be given by tirst ciass mall to Lender's address stated herein or any other address -
i hender dasignates by notice to Borrower. Any notice provided lor i this Security Instrument shall be desmed to have been givan to Borrower
' hpr Lender when given as provided in this paragraph. o B o
" ) . e o
8, Govetning Law; Severability. This Security instrument shail be governad by federal law and the law of the jurisdiction in which the
,%ropesty is Jocated. In the event that any provision or clause of this Security Instrument or the Note coniticts with applicable law, such conflict .-
shall not affect other provisions of this Sacurity instrument or ihe Note which can be given eMect without the conflicting provistons, Tothls - -
&nd the provisions of this Security Instrumant and the Note are declared to-be saverable. o R :

16. Burrower's Copy. Borrawar shall be given one conformad copy of the Nota and of this Security Instrument,

17. Transler of the Proparly oia Benaficial Infevest in Borrawer. ! al) or any pari of the Properly or any inferest ir: it is sold or transferred {or
if a beneficlat interest in Borrower |3 sad or transterred and Borrower is not a natural persen} without Lender’s prior written consent, Lender
may,  its option, repunc immediate payment In fulf of alf sums secured by this Security Instrument. Howaver, this aption shali et bs
exersised by Lender it sxprelse is pronibited Dy federal law as of the date of this Security Instrument, - : '

It Lender axercisas this aptior, Linder shall give Barrowar Aotice of accalaration. The notice shall provida a period of not fess than 30 days

irom the date the nntice is delive &l or mailed within which Borrowes must pay all sums secured by this Security Instrumenl. If Borrower falls
o pay these sums-prior ta the expirtiors nf this periud, Lender may invake any remediss permittsd by this Security Instrument without further
aatice or demand on Botrower, - . '

18. Borrawar's Right to Rinstals. It Barrower nieets certain conditions, Borrower shall havs the right 1o have enforcement of this Security
Instrurmant discontinued ak any time pelor to the sarer o*; (a) 5 days {or such other period as applicable law may specify tor reinstatement) -
before sale of the Propery pursuant to any powsr of saly vantained in this Securify Instrument: or (b) gniry of a judgment enforcing this
Security Instrument, Those conditions are that Borrowes: ¢ ways Lender alt sums which then wouli be due under this Security Instrument .
and the Note as if no acceleration had occurred; {b) cures aiy Zaf2utt of any other covenants or agreements, (c) pays afi axpenses incurred in
‘eniorcing this Security Insirument, including, but not limited 1o, reassiabie aitorneys’ faes; and (d) takes such action as Lendar may
reasonably require to assure that the fien af this Security Instrumen?, Lender's rights in the Property and Borrower's obligation to pay the .
sums sgcured by this Security Instrument shall continue unchanged. Uor rainstatement by Botrowar, this Secunty Instrument and the
obigatior:s secured hereby shall remain fully effective as if no acceleration i recurred. However, this right to rainstate shal not apply in the:
case of acesleration under paragraph 17. ‘ o S

19. Sala of Note; Changs of Loan Servicer. The Not or a partial interest in the Note (tarethur with-this Security Instrument} may be soid ong
0r more limes without prior notiue to Borrowar. A sale may result in a change in the sntity-tnwn as the “Loan Servicer”) that coflects -

monthly payments due undsr the Note and this Security instrument. There alsa may be.one o imdrs changes of the Loan Sarviger unrelated 1o
a sale of the Note. If there Is a change of the Loan Servicer, Borrower wil be given writtan notice of ¥4 change in accordance with paragraph -
14 above and applicable law. The notice will state the name and address of the new Loan Sarvicesard ths address to which payments should

be made. The rotice wil alse contain any other information ragquired by applicahle law.

20. Hazsrdous Substances. Borrower shall ot cause or parmil th prosance; use, disposal, storage, o teleas i o7y Hazardous Substances.
onor in the Property, Botrower shall not do, nor altow anyone else fo do, anything affecting the Property that is inviartionofany ,
Envirgnmental Law, The precading two senterces shall not apply to.the presence, tise, or storage on the Property of sma guanfities of - -

Hazardous Substances that are gensrally recognized to-be appropriate to normal residential uses and to maimenance of i@ Proparty.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsult or other action by any governmentaior . . -
reyulatory agency o private party invalving the Fzoperty and any Hazardous Substance or Environmental Law.of which Borcower: has attual
Anowiedge. It Barrower leamns, or is notified by any governmantal or reguiatory authority, that any removal or olher remediation of any _ -
Hazardous Substance affecting the Praperly is necassary, Borrower shall promptly take af necessary ramiedial actions in accordance with - oo

. ~ Environmental Law. LT
.. sAsused In this paragragh 20, "Hazardaus Substances” are those substances defined 2s toxic or hazardous substances by Environmentat Law Sj B
i and the following substances: gasoline, kerosene;, othier fiammable of toxic patroleam products, toxic pestickies and herbicides, volatile: i ¢ . I8

i solents, materials containing ashestos or formaldehyde, and radioactive materials. As used inthis paragraph 20; “Environmental Law" means. LA
o lederal laws and faws of the jurisdiction where the Praperty is iocated that relata 1 health, salely or environmental protection. - - - ED .
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. Aesolaratbon Remetiss. Lender shall give notice to Borrower prior to acceleration fottowing Borrawer's braach of any covenant or
agraament in this Security Instrumant {but not prio: to acceleration undar paragraph 17 unless applicabls law provides atherwiss), The
notice shall specily: (3) the default; {b) the action required to cure the defautt; (¢) a date, not less than 30 days from the date the notice s
givan 1n Borrower, by which the deiault must be cursd; aad {d) that fallura te cure the defauil s or bafore the date spacitied in the notice
may cesult in aceoloration af the sums securad by this Security Instrument, foreciosure by judicial proceeding and sale of the Property.
The netica shall further inform Borrower ot Ihe right lo rainstate altier acceleration and the right to asseri inthe foreclosuea progeeding
the non-axistence of a default or any other defanse of Borrower ig accaleration urd foraciasure. If the defailt Is not cured on or belore
ihe date spasified in the notice, Lender at its cpticn may reguire immediate payment in full of all sums secured by Hiis Security
instrament without further demand and may fareclose this Security instrumant by judicial procasding. Lender shall be eatitled to collect
31! expenses iniurred in pursuing the remedies provided in this paragraph 21, including, but not limited o, reasanable aitorneys’ fces

and cosis of $1ie evidance.

22, Raleqse‘:. Upen paymant 5t alf sums secured by this Security Instrument, Lender shall release this Secusity Instrument without charge to
Borrower. Borrower znall day any recordation costs,

23, Waiver of Homestead Rurrower waives all right of homestead exemption in the Property.

24, Riders to this Seeurity instrumart. It one or more riders are executad by Borrowier and recorded together with this Security Instrument,
the covenants and agreements of each sush rider shall be incorporated into and shall.amend and supplement the covenants and agreements
of this Security Instrument as if the ricer,s) were a part of this Security Instrument. [Check applicable box{es)]

[ adjustable Rate Rider 7 Condominium Rider (3 1-4 Family Rider

O Graduated Payment Rider L] Planned Unit Development Ridsi I Biweekly Payment Rider
B8 Balloon Rider ' -~ 3 Rate‘\mzrovemient Rider [ Second Heme Rider

[ Qther(s) [specity}

By Signing Below, Borrower accepls and agrees to e terms and covenais contained in this Security instrument and in any rider(s)
- execuled by Borrower aed recorded with it.

Witness Bortovier é /

Social Sacurity Number EF 7

391 58 5660~
Barrower
A
2
Sotla} Security Number
§1% 74 5034

[Space Below This Line For Acknowied

- OFFICIAL SEAL
State of Iinofs }s CHRAISTINE E KAROFF

NOYARY PUBLIC, STATE OF ILLINDIS
County of

MY COMMISSION EXPIRES: 10/17/08
moragoing instrumant was acknawledged hefore me this  16THay of SEIYRMBEBR
PBTRR T LITYQON AND SHARON B FARKE, HUSEBAKD AND. WIPR.

. n_expil'es:/ QA 7,/ f ¥

Tgﬁegister: Piease return when recorded to: Orafted By~ Somira Sirffons County, Hlinois
Standard Federal Bank Beil Federal Bank
2600 West Big Beaver Road A Division of Standard Federat Bank

Troy, Michigan 48084 76 West Monroe Street
Formaité @96 Chicego, Minois 60603 {nage 6 016 pages)

~Moiary Public




Balloon Rider to Harlt\lga(?gelz F I C IAL CO PY

s (Conditional Right to Refinance —
' 7-23 Balloon Morlgage)

0210140480

This Balioon Ridar is mage this 16TH gayof SSPTBHBER 1996 andis
incorporated into and shall he'dzamad to amend and supplement the Mortgape (the “Security Instrument") ol the same date- given bythe
undersignad (the “Borrower”; to-sezure the Borrower's Note ta Standard Federal Bank*, a Federal Savings Bank, 2600 West Big Beaver Road,
Troy. Michigan 48084 {the “Lender"} ni-the same date and covering the property described in the Secunty Instrument and located at, -

Property Address '
3827 HORTH KEXNETH CHICAGYD o IL 60641‘

The inlerest rate stated on the Note s calied the "Na'e Rale." The date of the Note is-called the “Note Date.” { understand the Lender may
transiar the Nate, Serurily Instrument and this Rider. Te L snder or anyone who takes the Note, the Security Instrument and thls Rider by
transfer and who is entitied to receive payments under the etz is cailed the “Note Holder.”

Additlanal Covenants, in addition to the cavenants and agresments in tie Security inst_rumenl,-Borru‘wer and Lender further coverantand .
agree as foilows (despite anything to the contrary contained in the Seawrity Instrument ar the Note):

1. Conditional Right o Refinance

At the maturity date of the Note and Securi lnst'umenl the “Maturity Date"},  wid be able to obiain a new loan ("New Loan"ywith a naw
Maturity Daste of ~ OCTOBER §, and with an Interest rate qUal tn the “New Note Rate” detormined I accordance
with Section 3 below if all the conditions pruv.ded in Sectfnns 2 and 5 below are met (the “Cenritional Refinancing Option"). i those .~
cenditions ara not met, | understand that the Note Holder is under no abligation 1o refinasive or-madify the Note, or te extend the Maturity
Date, and that | will have to repay the Note from my own rasources or find a tendsr willing to et me the money to repay the Note

2. Conditions 1o Option

It} want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as uf the “ﬂlunly Date, rhese condmons
are: {1)  must stilt ba the owner and occupant of thie property subject to the Security Instrument {the “Property”): £2)) must be current in my '
mionthiy payments and cannot have bieen mare than 30 days 1ate on any of the 12 schedulad monthiy payments i, rsdlately preceding the -
Maturity Date; {3) no lien against the Praperty (except for taxes and special assessments nol yet dile ang payabie) sthe: ithanthatofthe -~
Security Instrirment may exist: (4) the New Note Rate cannot be more than five pesceritage polats (5%) above the Nute e, and (5) I must
make auritten request to the Nats Holder as provided in Section 5 below. ' e : o

J. Calcalating the New Note Rats o
The New Note Rate will be a fixec raie of interes! equal 10 tie Federal Na'ﬂonai MortE qu Assumatfons required net yleld tor 30 gar fixed-rate T
mosigages subject to a 60-day mandatory delivery commitment, plus OF ORE PERCERTAGE’ ~ POINT (0,53}
roundad to the nearest one sighth af ane percentage point (0,125%) (the* New Nate Rate"). The required net yleld.shall e the applicahle fiedsin
vield in effect at 8:30a.m., local time, at Troy, Michigan, on the date that the Note Holdar receives notice of my election to exerclse the &
Conditional Refinancing Option. f this required net yleld Is not avallable, the Note Holder wil detarﬂmna the Naiw Nme Rate by uslng B *-{E .
comparable information. , ‘ o '.’-

RO

4. Calcuiating the New Paymen! Amount | | - ST

" Provided the New Note Rate as calculated in Section 3 ahove is nol greater than five percenlage pomls (5%) above the the Rate and al othm‘*‘ | fi’._,

*Siandtd Fedaral Bank's opeiating rame in Hingls is Ba Fedml Bank.

i MULYISTATE BALLODK RIDER~—Single Famity—Fannis Maa Uniferm Insirumnent : Fam3me m L

MLO 2064 13/95) Bl , - toayerotzoogis)




conditions required in Section 2 above are satisfied, the Note Hoider will determing the amaunt of the menihly payment that will be sufficient
to repay in fuil (a) the unpaid principal, plus (b} accrued but unpaid interest, plus () alf other sums | will owe under the Note and Security
Instrument on the Maturity Date (assuming my montnly payments then are current, as required under Section 2 abgve), over the term of the
Naw Note af the New Note Rate in equai manthly payments. Tha resuit of this calcuiation will be the amount of my new principal and inferest
payment every month until the New Note is fully paid.

5. Exercising the Condlilonal Refinancing Option
The Note Holder wiil notify ma at least 80 calendar days in advance of the Maturity Date dnd advise me of the principal, accrued but unpaid
interest, and all other sums | am expected to owe on the Maturity Date. The Nate Holder also wili advise me that | may exercise the Conditional
Refinancing Option if the conditions In Section 2 above are met, Thie Nole Holder will provide my payment recerd information, together with
the name, ittle and address of the person representing the Note Holder that | must notify In order to exercise the Conditional Refinancing
Cption. If | meet the conditions of Section 2 above, | may exercise the Conditionat Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior fo the Maturity Date. The Nate Holder wili caleulate the fixed New Note Rale based upon the Faderal National
Mortgage Association's applicable published required net yield In effect at 8:30 a.m., local fime, at Troy, Michigan, on the date-notification is
recaived by the Note Holrer and as calculated in Scction 3 above. | will then have 30 calendar days 1o provide the Note Holder with acceptable
proof of my required wne ship, accupancy and property fien status. Before the Maturity Date, the Note Holder will advise me of the new
interest rate (the New Notz Rate), new monthiy payment amount and a date, ¥ime and place at which | must appear 1o sign any documents

- raquired to complete the required refinancing, | understand the Note Holder will charge me a $250 processing fee and the costs assaciated
with the Conditional Refinanciia £ption, including but not limited to the cost of updating the title insurance poticy, if any.

Bomowsr

T LITTDH
Bormwer

{Sign Origimal Only)

Drafted By:  Sondra Simmaons
Bell Federal Bank
A Division of
Standard Federal Bank
79 West Monrog Street
~ Ghicago, Winois 60603

Form 3130 1288 {nage 2 ot 2 pages)




