- UNOFFICIAL COPY

"?RECORDATION REQUESTED BY:

{}  COLE TAYLOR BANK
w1968 N, Milwaukee Avenue
ig Chicago, I 80647

4
{» WHEN RECORDED MAIL TO: . BEPT-B1 RECORDING §37,5¢
Cole Taylor Bank

Loan Services . ——
P£.0. Box 909743 L RUCRE  TRAM SITR 44716794 12n15i00
Chicago, Il. 60690-9743

!';‘ MM L BE-PAS~TTIINAAS
wiliiam Matou 2nd CarmieniMatos
ST | oFT
c8go, :
v < . ,..Jg FOR RECORDER'S USE ONLY

This Mortga rapared by:  Cole vaylzi Rank (Lcan Services
Qa0 PrORAreC Y B 0. Boy 609743 ( )
Chicago, iL.67890-9743

P s e

tCRTGAGE

THIS MORTGAGE 1S DATED AUGUST 16, 1895, belneen Willism Matos and Carmen Matos, his wife, in joint
tenancy, whose address Is 3622 W. Dickens, Chicago, il 80847 (referred 1o below as “Grantor"); and COLE
TAYLOR BANK, whose address is 1986 N. Milwaukee Avenus, Chicago, IL 60647 {referred fo helow as

“Lender").

GRANT OF MORTGAGE. For veluable consideration, Grantor iorigrzos, warrants, and conveys to Lender al
of Grantor's right, title, and intarest in and 10 the faliowing describec real-property, iogather with alt existing or
supsequently erected or affixed buildings, improvements and fixtures: ol easements, rights of way, and
appurtenances; afl water, water rights, waterceurses and ditch rights {Inchigiey stock in utities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating o the reat property, inciuding without limitation
all minarats, oil, gas, peothermal and similar matters, located I Cook Counly, Slate of lllinois (the "Real
Property"):

LOT 16 IN ALBERT WISNER'S SUBDIVISION OF THE SQUTH 2 OF BLOCK 5 IN HAMILTON'S

SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 GF SECTION 35, TCWRSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, tLLING:SE

The Real Property or ils address la commonly known as 2622 W, Dickens, Chicago, l. 60847. The Real
Property 1ax igentification number is 13-35-122-031.

Grantor presently assigns 1o Lender all of Grantor's right, title, and intevest in and 10 aii feases of the Proparty ana
all Fents from the Property. In acdition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propenty and Renis.

DEFINITIONS. The foliowing words shali have the following meaninge when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings allributed to such terms in the Uniform Commercial
Code. All references 1o dotlar amounts shall mean amounts in fawful money of the United States of America.
Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section af this Morigage.
Grantor. The word *Grantor” means Willism Matos and Carmen Matos. The Grantor is the mortgagor under
this Morigage.
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Guaranior. The word "Guaantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

Improvements. The word “iImprovements” means and includes without limitation al! existing and furure
improvements, bulldings, siructures, mcbile homes affixed on the Real Property, facilities, additions,

replacements and other constructicn on the Real Property.

indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligationa of Grantor or expenses incurred by Lender
to enforce obligatons of Grantor under this Mertgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebiedness secured by the Mortgage, rot
Including sums advanced to protect the security of the Morigage, exceed the note amount of $5,000.00.

Lender. The wr/a "Lender* means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under tniz Morngage. . :

Mortgage. The woid 'Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation 2!l assignmer.s And security interest provisions relating to the Persanal Property and Rents.

Note. The word "Note” mcanis the promisscry note or credit agreement dared August 16, 1996, in the criginal
principal amount of $5,000.04 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, retinancings of, consolidations of, and substitutions for the promissory nota or agreement.

The interest rate on the Note is G:U%u%. The Note is payable in 48 monthly payments of $124.43. The

maturity date of this Mortgage is August o, 2000,

Personal Property. The words "Perscna'-Property” mean all equipment, fixtures, and other articles of

Bersona! preperty now or hereafter owned by Granidr, and now or hereafter attached or affixed 1o the Real
roperty; together with all accessions, parts, a1d additions to, all replacements of, and all substitutions for, any

of such property, and together with all proceei:s- (incluging without limitation all insurance proceeds and

refunds of pramiums) from any sale or other disposition-of the Property.

Property. The word "Property” means callectively tha Real Property and the Personal Property.

Real Property. The words "Real Property® mean the property, interests and fights described above in the

*Grant of Mortgage” section.

Rslated Documents. The words "Reiated Documents” mear. ond include without limitation all promissory
notes, credit agréements, loan agreements, environmental zgreements, guarenties, Secunty agreements
mecngages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafer

existing, executed in connection with the Indebtedness.
Raents. The word "Rents” means all prasent and future rents, revenues \ncome, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTZAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUrii7 INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE WDEBTEDNESS AND (2)
PERFORMANCE OF ALL QOBLIGATIONS OF GRANTOR UNDER THIS MORTGAGZ AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM.S:

PAYMEMT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantar sha'l pay to Lender all
amounts sgcured by this Mortigage as they become due, and shall strictly perform ali of Granior's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Progerty shall be governed by the foliowing provisions:

Poasessaion and Use. Until in default, Grantor may remain in possession and conirol of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazerdous Subsiances. The terms "hazardous waste,” "hazargous substance,” "disposal,” “release,” and
"threatened release,” as used in this Mortpage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Cempensation, and Ltabma/ Act of 1980, ‘as amended 42 U.5.C.
Serction 9601, st seq. ("CERCLA™, the Superfund Amendments and Reauthorization Act of 1988, Pub. L. Nc.
99-499 ("SAI-‘!A“ the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 LJ.S.C. Section 6901, et Seﬁi' or other applicable state or Fegeral laws,
ruies, or regulations adopted pursuant to any of the foregoing.  The terms "hazardous wasta™ and “hazardous
substance™ shall also Include, without limitafion, Fetroieum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership

of the Pruperty, there has been no uge, generatich, manufactur, storage, treatment, disposal, release or
threatened releéase of any hazardous waste or subislance by any person o, under, about or from the Property,
(o) Grantor has no knowledge of, or reason to believe thal there has been, axcept as previcusly disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
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release, or threalened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Pfopery or (iFI:) any actual or threatened Iitigation or claims of any kind
by any person relating 1o such maters, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other autiharized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
gnder, about or from ihe Property and (i) any such activity shall be conducted In compliance with all
appiicable federal, state, and local laws, reguiations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to entar upon the
Property 1o make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate lo
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shadl be for Lender's purposes only and shall not be consirued to create any responsibility or liability
on tha part of Lender to Granfor or to any other person. The representations and warranties contained herein
are based on Grantor's due dillgence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (e} releases and waives any fuiure claims against Lender far indemnity or
contribution in the event Grantor becomes fiatie for cleanup or other costs under any such laws, and (b)
agrees to indzmaify and hold harmiess Lender against any and ali claims, losses, liabilities, damages
enalties, anu expanses which Lender may directly or indirectly sustain or suffer resihing from a breach of
his section of the *fortgage or as a consequance of any use, generation, manufacture, storage, disposal,
releace or threatered release occurring prior to Grantor's ownership or Interest in the Property, whether or noi
the same was or sroud have been known to Grantor. The provisions of this section of the Mortgage
including the obligadcii s indemnify, shall survive the payment of the Indedtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shal! not be atfected by Lender's acquisition of any interest in
the Propenly, whether hy farecinsure or otherwise.

Nuisance, Waste. Grantor skl not cause. conduct or paimit any nuisance nor commit, permit, or sufer any
stripping of or waste on or to the “roperty or any portion of the Praperty. Without limiting the generality of the
foregoing, Grantor will not remove, o grant IC any other party the right 1o remove, any timber, minerais
{nciuding ol! and gas), soil, grava! or ror%.oroducts without the prior written cansent of Lender.

Remova! of Improvements. Grantor shall not demolish or remove any improvements irom the Real Property
witnout the prior written consent of Lenae;. JAs a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements salisfactory to Lender to replace such [mprovemerts wit

improvements of at least equal value.

Lender's Right to Enter, Lender and its agenis an<-epresentatives may enter upon the Real Property at ali
reasonable fimes to atend to Lender's interests anc to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requiremente. Grantur hall promptiy comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all governmental 2.2tiorities applicable tv the use or occupancy of the

Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

during any proceeding, including appropriate appeals, so long 4s Grantor has notified Lender in wriling prior to

doing so and so long &s. in Lender's sole opinion, Lendar's.isierests in the Propenﬁ are not jeopardized.
5

Lender may require Grantor to post adequale security or a surely bona reasonably salisfactory to Lender, to
protect Lender’s interest.

Duiy to Protect, Grantor agrees neither to abandon ner leave unattenced the Praperly. Grantor shail do all
other acts, in addhion to those acts set forth above in this section, whicivirvr the character and usa of the
Propery are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable ait
sums secured by this Moitgage upon tha sale or transfer, without the Lender's prior written consent, of all or any
part of the Raal Property, or any interest in the Real Property. A "sale o transfer” means (ke zonveyarce of Real
Property or any right. title or interest thersin; whether legal, beneficial or equitable, whether voiunstary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract o ~aed, leasehoid
intarest with a term greater than threa (3) years, lease-option contract, or by saie, assignment, or vransfer of any
beneficial Inerest In or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is & corporation, partnership or limited liability company, transfer also
Includes any change In ownership of more than twenty-five percent (25%} of the voting stock, pantnership intarests
or limited llability company interests, as the case may be, of Grantor, Howsver, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by 1llinois law.
LA);(‘ES AND LIENS. The following provisions reiating to the texes and liens on the Property are a par of this
ortgage.
Payment. Grantor shall pay whan due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges lteviad against or on account of the ﬁropeny,
and shall pay when due all claims for work done on or for services randered or maierial furnished to the
Proparty. Grantor shall maintain the Propenr free of all llens having priority over or equal tc the interest of
Lender under this Mortgage, except for the flen of 1axes and assessments fot rlue, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph. -

Right To Conteat. Grantor may withhold payment of any tax, assessmeni, or claim in conriection with a good
f&iﬂ'l gispute over the obilgation to pay, so long as Lender's interest in the F'roperty is not AeoPard!zed. if alien
arises or is filed as a rasult of nonpayment, Grantor shall within fifteen (16) days after the lien arises or, it a
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lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of tha lien, or if
requested by Lender, deposft with Lender cash or a sufficient corparate surety bond or othar security
satisfactory to Lender in an amount sufficient to discharge the lien plus an¥ costs and attorneys’ feas or other
charges that could accrue as a result of a foreclosure or sale under trie tien. In any contest, Granor shall
defend itself and Lender and shail satisfy any acverse judgment before enforcement against the Froperty.
Grantor shail name Lender as an additional obligee under any surety bond furnished in the contest
proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment ol the
taxes or aggessments and shall authorize the appropriate governmenial official to deliver to Lencer at any time
a written statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shail notify Lender at ieast fifleen (15) days before any work (s commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien materialmen’s
lien, or other ilen could be asserted on account of the work, services, or materials. Grantor wﬂ_l upon reguest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improverients,

GRQPERTY DAMAGE (A#SURANCE. The foliowing provisions relating to insurin; the Property are & part of this

ortgage.

Maintenance of Insuzance, Grantor shall procure and mainiain policies of fire insurance with standard
extended coverage erdoremenis on a replacement basis for the full insurable vaiue covering ail
Improvemerits on the Real Froperty in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shail be written by such insurance companies
and in such form as may be ri2sonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulaticn that coverage will not be canceiled or diminighed » Rhout a
minimum of ten (10} days’ prior viritew notice to Lender and not containirg any disclaimer of the isurer's
liability for fajlure to ?jve guch notice.” Earh insurance pelicy also shall include an endorsemant providing that
coverage in faver of Lender will not be ‘mpaired in any way by any act, omission or default of Grantor or any
gther perecn. Sheuld the Real Property.at any time become located in an area designated by the Director of
the Federal Emer%ené:g Management Ageiics as a special flood hazard area, Grantor agrezs lo obtain and
maintain Federal Flond (nsurance, to the exient such insurance is required br Lender and i5 or becorres
availabie, for the term of the loan or for the fuii zrpaid principal balance of the loan, or the maximum limit of
coverage that is available, whicheaver is less.

lcation of Proceeds. Grantor shall promptiy no'ity Lender of any loss or damage to the Property. Lenter
may make proof of loss if Grantor fails to do so wihin fifteen (15) days of the casualty. Whether or not
Lender's security is Impaired, Lender may. at its eccton, appiy the proceeds to the reduction of the
indebtednass, payment of any lien atfecting the Property, 07 the restoration and repair of the P-operty. it
Lender elects to apply the proceeds to restoration and repair, rantor shall repair or replace the damaged or
destroyed Improvemnents in a manrer satisfactory to Lender. /Lender shall, upon satisfactory proof of such
expenditure, Fay or reimburse Crantor from the proceeds for.t":¢ reasenable cost of repair or restoration it
Grantor is not in default hereunder. Any proceeds which have not beer disburgec within 180 days after their
receipt and which Lender has not commutted to the repair or resforztion of the Property shall be used first 10
pay any amount owing 1o Lender under this Mortga%e, then to prepay arciued interest, and the remainder, if
any, shail be applied 1o the principal baiance of the Indebtedness. It iander holds any proceeds after
pavment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the "anefit of, and pass to, the
purchaser of the Properiv covered by this Mortgage at ang trustee's sale uor other sale held under the
provisions of this Mortgagé, or at any foreclosure sale of such Property.

Complience with Existing Indebtedness, During the periad in wrich any Existing in4ettedness described
below is in effect, comﬁ lance with the insurance provisions contained in the instrumert evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this idortgage, to the
extent compliance with the terms of this Morigage would constitute a duplication cf insurance requirement. It
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
Proceeds ghall apply only to that portion cf the proceeds not payable to the hoider of the Existing

ndebledness.

;5’ EXPENDITURES BY LENDER. If Grantor faiis to comply with any provision of this Mortgage, including any
«~ obligation to maintain Existing Indebtedness In gocd standing as required below, or if any action or proceeding is

3
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commenced that wauld materially zffect Lender's interests in the Property, Lender on Grintor's benalf may, but
shall not be required ic, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing wilt bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
rapaymen! b}\\( Grantor. All such expenses, at Lender’s oprion, will (a) be payable an demard, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
guring either il) the term of any applicable inSurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which wiil be due and payable at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for In this fparagra h shall be in addition to any other rlghts or any
remedies to which Lender may be entitled on account of the default. Any such action b% ender shall not be
construed as curing the defauit so as to har Lender from any remedy that it otherwise would have nad.

ggr?gRANTY; DEFENSE OF TITLE. The following provisiona refating tc ownership of the Property are a part of this
age.

Titte. Grantor warrants that: {a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Reai Property description
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or in the Existing Indebtedness section below or in any title insurance policv, ttle report, or final iitle opinion
igsued in favor of, and accepted by, Lender in connection witn this Mortgage, and (b) Grantor has tho fuli
right, power, and authotity to execule ana deliver this Morigage to Lender.

De‘’ense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the tille to the Propen?/ against the lawful ciaims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shal! defend
the action at Grantor's expense. Grantor may be the nominal parly in such proceeding, but Lander shall be
antitled to participate in the proceeding and 10 be represented in 1he proceeding hy counsel of Lender's own
cholce, and Grantor wili deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
frum time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property cornpiies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the "Existing
Indebtedness”; are a part of this Mongage.

Exisiing Ller. Yhe lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agr2es t0 pay, or see to the pa;{mem of, the Existing
Indebtedness ard (o prevent any defaul on such indebtedness, dny default under the instrumenits evidencing
such indebtedness,-ur any defauit under any security documents for such indebledness.

Default. if the payment o any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required! £y the note evidencing such indebledness, or should a default occur under the
inatrument securing such inzebtedness and not be cured duiing any applicable grace period thereln, ther, at
the oRtIon of Lender, the Indentadness secured by this Mongage shall bocome immediately due and payable,
and this Montgage shall be in defauyt.

ok
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No Modification. Grantor shail nst eater into any agresment with the holder of any mortgage, deed of trust, or
other security agreement which has priciiiy over this Mcrt%age rz?( which that agreement Is modifiad, amendeq,
extended, or renawed without the pricr wiitten consent of Lender, Grantor shall neither request nor accept
any future advances under any such securiy agraement without the prior written consent of Lender,

CONDEMNATION. The foliowing provisions refating to candemnation of the Property are a part of this Mortgage.

Application ol Net Proreeds. If alt or any part * the Propenty is condemned by eminart dornain proceedings
or Dy any {Jroceedlng or purchase In liew of congeruation, Lander may at its election require that all or any
tion of the net proceads of the award be appliad to the Indebtedness or the repair or restoration of the
roperty, The net proceeds of the award shall nwarn the award after payment of all reasonable cosis,
expenses, and attorneys’ fees incurred by Lender in conimction with the condemnation,

Proceedings, If any proceeding in condemnation i3 filed, Ciantor shali prompliy notify Lender in wridng, and
Grantor shall promptly take such steps as may be necessury to defend the action and obtain the award.
Grantcr may be the nominal parly in such proceeding, but Lender shall be entitied to paﬂictpate in the
pioceeding and to be represented in the proceeding by Sounse: of its-own cholce, and Grantor will deliver or
cacr:tgei torbe dellvered to Lender such insiruments &s msy be requasted by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxas, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall -axecute such documents in
addition to this Mortaage and take whatever other action is requested by Londer to perfect and continue
Lender's lien on the Hea! Property. Grantor shall reimburse Lender for all taxes, as ueccribed below, together
with ail expenses incurred in recording, perlecting or continuing this Morigage, inciudiv.o-without limitation all
taxes, fees, docurmentary stamps, and oiher charges for recording or registering this Morpye.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific fax upon this type of

Mortgage or upon all or any part of the Indebtedness secured by thig Mortga e, (b) a spacific-tax ¢n Grantor

which Grantor is athorized or required to deduct from payments on the Indebtedness securea Ly this type of

Mortgage: (c) a tax on this type o! Mortgage chargeable against the Lender or the hotder of the Note; and %i)

& spetacu ic tax on ali or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax io which this section_applies is enacted subseguent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (as detined belowl, and Lender may
exercise any or ail of Its available remedies for an Event of Default as provided below unless Grantor either -

ff" pays the tax before it becomes delinquent, or hb) contests the 1ax as grovided gbove In the Taxes and 0
tgecgnsdee?:ion and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory ?3
SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating fo this Moartgage as a 8
seCurity agreement are a part ot this Montgage. e

Security Aqreement. This instrument shall constitute a security agreement to the extent any of the Froperty &%
constitutes Tixtures or other perscnal property, and Lender shali have all of tha rights of & secured party under @

the Unitorm Commercial Code as amended ffom time 10 time.

Security Interest. Upon request by Lender, Grantor shali exgcute financing statements and take whatever
other actior: is requested by Lender to perfect and continue Lender's securlty mterest in the Renls and
Personal Property. In addition to recording this Mortgage in the real property recerds, Londer may, at any
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time and without further authorization from Grantor, file executed counterparts, cepies or repraductions »f this
Mortgage as a financing statement. Grantor shall reimourse Lender for ail expenses incurred in perfecting or
continuing this security interest. Upon default, Grartor shall assemble the Personal Property in a mann.r and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three {3 days
after receipt of written detnand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which inforination
concerning the security interest granted by this Mortgage may be obtained (each as reguired by the Uiform
Commercial Code), are as staied on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atorney-in-fact are a part of this Mortgage.
Further Assurances. Al any time, and hom time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to he made, executed or defivered, to Lender or to Lendar's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds security agreements, financing statements, conlinuation statements, instruments of further
assurance, certifica’es, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 1o effectuals, complete, perfect, continue, or preserve {(a) the obligations of Grantor under the Note,
tnig Mcrtgage, and thz: Related Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whet!ier now owned or hereafter acquired by Grantor. Unless prchibited by law or agreed to
the contrary by Lender i writing, Grantor shall reimburse Lender for ail costs and expenses incurred in
connection with tha matterseforred to in this paragraph.
Attorney-in-Fact. If Grantoi tuils to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such puiposes, Grantor ‘hereby
irrevocably appoints Lender as Craner’s attornev-in-~iact for the purpase of making, executing, aelayenn?,
filing, recording, and doing all other tnings as may be necessary or desirable, in Linder's sole opinion, 0
accomplish the matters refarred to in thr praceding paragranh.
FULL PERFORMANCE. If Grantor pays all theindebtedness when due, and otherwise gerforms all the obligations
imposed upon Grantor under this Mortgage, LarJer shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements_of termnolica of any financing statement on file ewdencnnlg Lender's
gecurity interest in the Rents and the Personal Pruzerty. Graritor will pay, if permitted by applicable iaw, any
reasonable termination fee as determined by Lender fror-time to time. If. however. payment is made Ly Grantor,
whether voluntamy or athenwise, or by guarantor or by ny third party, on ihe Indebtedness and thereafter Lender
is forced to remit the amount of that payment () to Granidr’s trustee in bankruptcy or to any similar person urder
any federal or state bankruptcy law or law for the refief of deltors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction aver Lencer or arly of Lender's property, or (c) by reason of
any settlement or comgpromise of any ciaim mace by Lendecr ivith any claimant (including without limitation
Grantor), the Indebiedness shall be considered UﬂPatd for the pdrpcse of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shal! be reinstated, ‘25 the case rnay be, notwithstanding any
cancellation of this Mertgage or of any note or other instrument or agreerient evidencing the Indebitedness and the
Property wilt continue to secure the amount repaid or recovered to the samz extent as if that amount never hac
been originally received by Lender, and Grantor shail be bound by any juZgment, decree, order, settlement or

compromise réiating tc the Indebtidness or o this Martgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an evint of default ("Everit cf Default”)
under this Mortgage:
Defauit on Indebtedness. Failure of Grantor 10 make any payment whan due ot the !ndebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Flentigage to make any
paynl'!em for taxes or insurance, or any other pavment necessary (o prevent filing of o7 2 effect discharge ol
any lien,
Compliance Default. Failure of Grantor to comply with any cther term, obligation, coserant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Stalements. Any warrantg, representation or statement made or furnished tc Lender by or on behalf of
(irantor under this Morigage, the Note or the Related Documents is false or misleading in any material

respect, either new or at the time made or furnished.

Defective Coliateralization. This MortFage or any of the Refated Documents ceases to be in full force and
effect {including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Desth or Inscivency. The death of Grantor, the insclvency of Grantor, the appointment of a receiver fcr any
part of Grantor's property, any assignment for the benefit’ cf creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings whether by jLdicial
proceeding, self-help, repossession or any oiher method, by any creditor of Graptor or by any governmental
aPency against any of the Property. However, this subsection shall not apply in the event of a gooc faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreciosure or

forefeiture proceeding, provided that Grantor gives Lender writien notice of such claim and furnishes reserves
or a surety bond fcr the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement beween
Grantor and Lender that is not remedied within any grace period provided therein, including without fim tation
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'ar‘:g agresment concerning any indebtedness or othar obligation of Grantor to Lender, whether existing now or
ater.

Exigling Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Properly securing any Existing Indebtedness, or commencement of any suil or other action to foreciose any

existing lien on the Propaity.

Evente Affecting Guarantor. Any of the preceding events accurs with respect 1o any Guarantor of any of the
indebtadness or any Guarantor dies or hecomes Incompetent, or revakes or disputes the valldity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lander reasonably deems itgelf insecute.

RIGHMTS AND REMEDIES ON DEFAULT. Upon tne occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may axercise any one or more of the following fights and remedies, in addition 1o any cther
rights or remeviies provided by law:

Accelerate ingzbtednesa. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebteuness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. Wi'h raspect to all or an? part of the Personal Property, Lender shall have all the rights and
yemedies of a securey party under the Uniform Commercial Code.

Collect Renta. Lender shall have the right, without notice t¢ Grantor, 10 take possession of the Property and
collect the Rents, including amourita past due and unpald, and apply the net proceeds, over and above
Lendar's costs, against the inuebtedness. In furtharance of this right, Lender maﬁ require any tenant or athar
uaer of the Pro arty 1o make payments of rent or use fees direclly to Lender. 1 the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse inshiuments
recefved in payment thergof in the name of Grantor and 1o negotiate the same and collect the proceeds.
Pa'{mems by tenants or other users to L.ander in response to L.ender’s demand shall satisfy the obiigations for
which the payments are made, whotlier or not any proper grounds for the demand existed. Lender may
exercise it rights under this subparagraph either in person, by agent. or through & receiver.

Morigagee in Posaession. Lender shall have the right 1o be placed as marigagee In pcssession or to have a
receiver appainted to take possession of all ¢r 2w part of the Property, with the power 10 protect and preservs
the Property, (¢ operate the Property preceding loreciosure or sale, and to collect the Hents from the Property
and apply the proceeds, over and above the cust of the recelvershlg, against the Indebtedness. The
mortgagee In poseession or receiver may serve without bond If permitted by law. Lender's right to the

niment of a recelver shali exist whether or ot the apparent value of the Property exceeds the

a

’p ePtedness by a subsiantial amount. Employmeni by Lander shall not disqualify a person from gerving as a
recalver.

Judiclsl Foreclosure, Lander may cbiain a judicial decree ic/ezlosing Granto:'s Interest in all or eny part of
the Property.

Deticiency Judgmeni. |t permitted by applicable taw, Lender nay obtain a juggmenl for any deficisncy

remaining in the Indebtedness due to Lender after application of all ameunts received from the exercise of the

rights provided in this section,

Other Remedies. Lander shall have all other rights and remedies provicad in this Mortgage or the Note or
gvailable at law or in equity.

Sule of the Property. To the exlent permitted by appiicable faw, Grantor heraly’ waives any and all right 1o
have the property marshalled. In exercising its rights and remedles, Lender shai bejioe 1o sell all or any part
of the Property logether or separateiy, in one sale or by separate sales, Lender shiall b2 entited to bid 21 any

public sale on ail or any podion of the Property.

Notice of Saie. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personial Property or of the time after which any private sale or other inlended disposition ot the Personal
Property is to be made. Reasonable natice shall mean notice given &t least ten (10) days kelcre the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
cangtitute a waiver of or prejudice the partg's nghts otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action fo perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lendes's ripht to declare a default and exercise its

remedias uncer this Morigage.

Aftorneys’ Fees; Expenses, it Lender instiutes any suil or action to enforce any of the terms of thig

Morgage, Lender shall be entitied to recover such sum as the court may ad’udga reasonahie as attarnays'

fees at trial and on any appeai, Whether or not any coust aclion is involved, al

oy Lender that in Lender’'s opinion are nscessarg{ at any time for the protection of its interest or the .}

eriforcement of its rights shall become a pan of the 4 ,

from ihe date of expenditure unlil repaid at the rate provided for in the Note. Expenses covered by this ¢
aragraph inciude, without limitation, nowever sub{ect to any limits under applicable law, Lender's attorneys’ J.
ees ana Lender's legal expenses whether or not

proceedings (inciuding efforts to modify or vacate any automatic stay or Injuact ont appeals and any
anticipated post-iudgment collection services, the cost o” searching records, obtaining titie reports (including
foraclosure reports), surveyors' reports, and appraisal fees, and titie insurance, to the extent perrnitted by
applicable law. Grantor algo will pay any court Costs, in addition e all uther sums provided by law.

reasonable expenses incurred =
ndebtedness paysbie an demand and shall bear imMerest ¢

here is & lawsuil, including attorneys’ fees for bankruptcy o»
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, ‘ncluding without limitation an
natice of defaul! and any notice of sale to Grantor. shall be in writing, may be Ge sent by télefacsimilie, and shall
be effactive when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
matled, shall be deemed effective when deposited in the United States mail first class, certified or registerad mail,
postage prepaid, direc’su to the addresses shown near iite beginning of this Mortgage. Any party may change its
address for notices under this Morigage by giving formal written notice to the other parties, specifving that the
urpcse of the notice is to change the party's address. All copies of notices of fareclosure fram the halder of any
ien which has priority nver this Montgage shail be sent to Lender’'s address, as shiown near the beginning of this
Mongage. For notica purposes, Grantor agrees to keep Lender informed at all times of Grantor's current adcress.

MISCELLANEQUS PROVISIONS. The foliowing miscelianeous provisions are a part of this Mortgage:

Amendmente. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Moitgage. No alteration of or amendment to this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Lavs. his Morigage has been delivered to Lender end accepted by Lender in the Siste of
lMinols. This Morig~ge shall be governed by and conetrued in accordance with the laws of the State of
Minois.

Caplion Headings. Caprion headings in this Mortgage are for convenience purposes only and are not to oe
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any.iine held by cr for the benefit of Lender in any caparity, without the written

consent of Lender.

Multiple Parties. Al obligations of Giantor under this Mortgage shall be joint and several, and all references
to Gramor shall mean each and every Giantor. This means that each of the persons signing below is

responsible for all obligations in this Moriaaps,

Severability. It a count of competent jurisciction finds any provision of this Mortgage to be invalid or
unenforceable as tc any Person or circumstarce, such finding shali not render that provision invalid or
unenforceable as to any other persons or circu siances. If f2asible, any such offending grow_suon shal! be
deemed to be modified to be within the limits of enfuiceability or validity: however, if the oifending provision
cannot be so modified, it shall be stricken and all olher provisions of this Mortgege in alt other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Mortgage on transter of Grantor's interest
this Mortgage shall be binding upon and inure to the beneit ‘ol the parfies, their successors and assigns. it
Gwnership of the Propenty becomes vested in a pperson other thun Grantor, Lender, withoul nauce to Grantor
may deal with Grantor's successors with reference to this ‘Morigage and the Indebtedness by way of
{oab%a:g%nce o7 extension without releasing Grantar from the cbiigations of this Mortgage or ligbility under tne
ndebtedness.

Time I3 of the Essence. Time is of the essence in the performance of tas-Mortgage.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption !aws of the State of illinois as to all indebtedness secur<-by this Mortgage.

Waivere and Consents. Lender shall not be deemed to have waived any rights uacer this Mortgage (or under
the Related Dacuments) uniess such walver is in writing and signed by Lender. o datay cr omission on the
part of Lencer in exercisin .anr& l’ll_?ht shall operate as a waiver of such rignt or any other right. A waiver by
any party of a provigion of this Mo gage shali not constitute a waiver of or prejudice’thc puriy’s right otherwise
to demand strict compiiance with that provision or any other provision. No pricr waiver-ov Lerider, nor any

course of dealing between Lender and Grantor, shail constitute a waiver of any of Lended’s rights or any f
Grantor's obligations as to any future transactions. Whenever consent by Lender is reguired_ir-this Mortgag?,
the granting of such consent rv Lend_eer!&n any instance shall not constitute continuing consest to subseque 3t
8 required.

instances where such consent

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zonirg
tsiassification uniess Lender has agreed to the ¢change in writing.

e
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SEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
1}GRANTOR AGREES TO ITS TERMS.
i

[
{, GRANTOR:

Ry,
INDIVIDUAL ACKENOWLEDGMENT
STATE OF Ellinnis OF )
) 68
COUNTY oF  GCook o) )

On this day belore me, the undearsigned Notary Pudiic, personally appeared William Matoe and Carmen Matos, 10
me known 10 be the individuals described in and who cxesuted the Mortgage, and acknowledged that they signed
the Mortgage as thel ct and deed, iorine uses and purposes therein mentioned.

By 0l _Auguar 19 96 .
Residhas 2t 1965 N, Milvaukee Ave

?))}})}))) b33 M J)}))HH?JJ))}»?)}))'
(]

Notary Public in and for the Stale of 111inois “OFFICIAL SEAL” &

S o Maria Mung, 5
< Nolzir_v qultc. State of Blinois %
¢ My Commission Expires 050199 5
K LANE P, ‘a'.’.'/'l/f’).’»'.J'.’,‘.'.h'. pLAS s )

My commission explves (5-0]-99
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