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MORTGAGE

/)
d \() THIS MORTGAGE aecurity Instrument’) Is givenon Avgust 30, 1966 . The morttgagor is }
“\Rossnr C. tUND, KALRIED TO LYNHE MURRAY LUND

v
ﬂ:},‘,

(Borrower”),
\l\ This Securty Instrument {6 givento CORLEY FIHANCIAL CORPORATION,

\, which Is organized and existing under the tlawc.of THE UNITED STATES OF AMERICA |, and whose addvess ls
) 414 N ORLEANS STE 305, CHICAGO, fL 60610 {"Lendar’).
\j\ Borrower owes Lender the principal sum of 046 Hundrad Eighty Four Thousand Dallars and no/106
Dollars (US. 3 184, 000.00 ). Thisdabtis
evilenced by Borrower's note dated the same date 2= this Securlty Instrument (“Note”}, which provides for manthly
) payments, with the fuli debt, f not pald easlisr, due and payableon Seprember 1, 2026 . This Security
( \ Instrument secures to Lender: (8} the repayment of the cebt uvidenced by the Note, with interest, and al renowals, “
. extensions and modifications of the Note; (b) the payment o7 al' other sums, with interest, advanced under paragraph 7
tc protect the security of this Security Instrument; and (¢} the p;rfnrmance of Borrower's covanants and agresments

under this Securlty Instrumant and the Note. For this purpose, Bor-uiver does hereby mortgags, grant and convey to -
Lencior the following described property located In ¢ o o k
County, fliinais:

¥

eDT 13 TH BLOECK 7 N SHERWAN'S ABDITIOQN 7O HOLSTEL!, BEING A SUBDIVISION OF
THE SQUTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTIOR 50/ TDWNSHIP 44 NORTH,
RANGE 14 EAST OF THE THIRG PRINCIPAL MERIDIAN, IN COOK COURTY, JLLEINOIS.

w}

!
9]
=}
%
-t}

}4-31-134-013-0006

which has the addressof 2135 WEST DICKCNS AVENUE CHICAGD !

{Streat] {City) '
fMinols 60647 ("Properly Address");
[Zip Code)

TOGETHER WITH all the Improverments now or hereafter eracted on the propenty, and all sasaments,

appunenances, and fhxtures now or hereafter a part of the propany. Al replacements and additions shall also be
vovered by this Security insirument. Alt of the foregolng is referred to in this Security Instrument as the *Praperty.”
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i 5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
;" the Property insured against loss by fire, hazards included within the term “extencled coveraga” and any other hazardg,
., Inciuding floods or flooding, for which Lender requires ingurance. Thig insurance shall be malntained in the amounts

- and for the perlods that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower
! . subject to Lander’s approval which shall not be unreasonably withheld. If Borrower falls to mairitain coverage dascribed
i.. above, L?‘nder may, at Lendar's option, obtain coverage to protect Landar's rights in the Property in accordance with
. paragraph 7.

All insurance policies and renewals shall be acceptable to Lerder and shall include a standard montgage clause.

" Lender shall have the right to hoid the policies and renewals. If Landar requires, Borrower shali promply give to Lender
ali recalpts of paid premiums and renewal notices. In the event of loas, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss f not made promptly by Borrower.

Unlgss Lender and Borrowar otherwise agree in writing, Insurance proceeds shall be appliad to rastoration or rapair
of tha Property damaged, H tha rastoration or repair is economically feasible and Lender's sacurity is not igssened. If the
restoration or repalr is not economically teasible or Londer's security would be lessened, the Insurance proceeds shall
be appiied to the smis sacured by this Security Instrument, whather or not then due, with any excess paid to Sorrowey.
it Barrower abar.auny tha Progerty, or does not answer within 30 days a notice from Lender that the Insurance carrier
has oftered to settle. 4 c'alm, then Lender may collect the insurance proceeds. Lender may use the proceads 1o repalr
or restore the Property o: 1o pay sums secured by this Security inatrument, whether or not then dua. Tha 30-day perlod
will hegin when the notina ie alven.

Unless Lender and Bortowear-otherwise agree in writing, any application of proceeds to principal shall not extand or
postpone the due date of the meathly payments referred to In paragraphs 1 and 2 or change the amount of the
paymants. it under paragraph 21.e lfraoperty Is acquired by Lender, gorrower's right to any insuranca policles and
procoeds rasulting from damage 0 tha Fronerty pricr to the acquistiion shail pass 10 Lender to the extent of the sums
secured by this Security instrument imiiediately prior ta the acquiaition.

6. Occupancy, Preservation, Maintenncu and Protection af the Property; Borrower's Loan Application;
Leasaholds. Borrowar shail accupy, establisii.and use the Property as Borrower's principal residence within sixty days
after the execution of this Sacurity Instrument and sisall continue to occupy the Prapurty as Borrower's principal
residence for at least one year after the date of occupancy, unless Lendar otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenua’ing circumstances axist which are ixeyond Borrowet's control.
Borrower shall not destray, damage or impair the Property, al.ow the Property to deteriorale, or commit waste oi the
Property. Borrower shall ba in default if any forfelture actioi oi proceeding, whether civil or eriminal, Is begun that in
Lender's good falth judgment could result in forfelture of the Progerty or otherwiss materially impalr the llen created by
thiz Sesurity instrumant or Lender's security interast. Borrower wwav-¢ure sich a default and rsinstate, ag provided in
paragraph 18, by causing the action or proceeding te be dismissad vit): a ruling thal, in Lender's good faith
determination, precludes forlelture of the Borrower's interest in the Pioreriy or other matenat Impalrment of the ilen
created by this Security Inatrurnent or Lender's security interest. Borrower shial! also be In defauit if Barrower, during the
loan application process, gave materially false or inaccurate information or staterients to Lender {or falled to provide
Lender with any materia! information) in connection with the loan evidenced byt Note, inciuding, but not limited 10,
representations concerning Barrower's occupancy of the Property as a principal rasidence. If this Sacurity instruinent Is
on a leasehoid, Borrowsr shall comply with all the provisions of thu iease. If Borrawe: 2cquires fae title to the Praperty,
the leasehold and the fee title shall not merge unless Lender a-jress to the merger In writizg.

7. Protection of Lender’s Righta in the Proparty, If Borrower falis to perform the cuvarants and agreements
contained in this Security Instrument, or there Is a legal procesding that may significantly affact ender's rights in the
Property (such as & proceeding in bankruptcy, probate, for condemnation or forfelture or to entorciaws of
regulaticns), then Lender may o and pay for whatever Is necessary to proiect the vaiue of the Piozerty and Lender's
rights in the Property. Lender’s acticns may Include paying any sums secured by a fian which has p:ioitty over this
Security Instrument, appearing in coust, paying reasonabie sttorneys’ fees and entering on the Propsny 1o make
repalrs. Although Lender may take action under this paragraph 7, Lendoer does not have to do so.

Any amounts disoursed by Lender under this paragraph 7 sha) bacome addltiona! debt of Borrower secured oy
this Security instrument. Uilass Borrower and Lender agree to other terms of payment, these amounts shalt bear
interast from the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage inaurence. If Lender raquired mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage Insurance In effect. If, for any
reason, the mortgage insurance coverage raquired by Lender lapsas or ceasaes to be in etfect, Borrower shall pay the
premiunss recuired to obtain coverage substantially equivalent to the montgage insurance previously in effect, at a cost
substantlally aquivalent 1o the cost to Borrower of the mortgage insurance previously In efiect, from an atternate
mortgage Insurer approved by Lender. I substantially equivalent morigage insurance covarage is not available,

SLLC50L96
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15. Governing Law; Saverabllity. Thia security instrument shall ba governed by federal iaw and the law of the
i, Ltlmsdictlon in which the Property Is located. in the avent that any provisian or clause of this Securlty Instrument or the
; * Note conflicis with applicabie law, such conflict shall not affact other provisjons of this Security Instrument or the Ncte
_which can be given eifect without the contlicting provision. To this end the provislons of this Sacurity instrument and the

¥Foivn

" Note are deciared tc be severable. L 4

~ 16, Borrower's Copy. Borrower shall be given one contormed copy of hota and of this Securlty Instrument.

17. Transter of the Property or a Seneficlal interest in Borroway. If all or any part of the property or any interest
In R s sold or transferred (o if a bencticial Interast In Berrower is sold or transferrad and Borrower is not a hatural
person} without Landsr's prior written congent, Lender may, at s option, require immediate payment In full of all sums |
secured by this Security Instrumant. However, this option shall not be exercised by Lender If exarcise is prohibited by |
foderal law as of the date of this Security Instrument. |

if Lender exercises this optian, Lender shall give Borrower notice of acceleration. The notice shal! pravide a perlod
of nat less than 3P Uays from the date the natlce is detivered or matled within which Borrawer must pay all sums secured
by this Security inst umant. It Borrowser falis to nay thess sums priar to the expiration of this period, Lendsr may Invoka
any ramodies permites by this Security instrumant without further notice or demand on Borrower.

18. Borrower's Riyr« in Reinstate. Jf Borrower maets certain conditions, Borrower shall have the right to have
enforcemant of this Securicinstrument discontinued at any time prior to the earlier of: {8) 5 days {or such other period
as applicable law may specify fGr relnstatemant) befare sale of the Property pursuant ta any powsr of sale contalned In
this Securlty Instrument; or Sb) sat'y of a judgment enforcing this Securty Instrument. Those conditions are that
Borrawer: (a) pays Lender all surs which then would be due under this Securlty Insteumant and the Naote as If no
acceleration had occurrad; {b) cures any dafault of any other covenanis or agreemants; () pays all axpenses Incurred
In enforcing this Sscurity instrument, isclading, but not limiter 1o, reasonable attorneys’ fees; and (d) takes such action
as Lander inay reasonably requira to assury thet the Han of this Securlty tnstrument, Lender's rights in the Property and
Borrower's abligation to pay the sums securad hv this Securfty Instrument shall continua unchanged. Upon
reinstatemsnt by Borrower, this Sacurity instrument and the cbiigations sacurad heraby shall remain fully effective as ii
no acceleration had occurred. However, this right te rrinstate shall not apply in the case of accelsration under
paragraph 17.

19. Salo of Note; Changa of Loan Sarvicer, The Note ur a partial interest in the Nots (together with this Securfty
instrument) may be 30id one or mora times withaut prior sia¥co to Borrower. A sale may result In a change in the entlty
{(known as the “Loan Servicer”) that collects monthly payments 7ue under the Note and this Security Inatniment. There
also may be one or more changes of the Loan Servicer unrelater! 122 sale of the Nota. I there is a change of the Loan
Servicer, Borrowar will be given written natlce of the change In acer fance with paragraph 14 above and applicable faw.
The notice will state the name and address of the new Lean Service: #.id the address to which payrments should be
made. The notice will also contain any other informatlon requlred by epplicatle law.

20. Hazardous Subistances. Borrowar shall not cause or permit the Lreseiice, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowar shall not de, nor a'cw anyone alse to do, anything affecting
the Property that is in violation of any Environmenta Law. The preceding two seitunczs shall not apply to the presence,
1se, or storage on the Property of smalt quantities of Hazardous Substances thai ate generally recognized to be
appropriate to normal residential uses and to maintenanca of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand rawsalit or othar actlon by
any governmental or ragulatory agency of private party involving the Property and any Hazarcors Substance or
Environmenta! Law of which Borrower has actual knowledge. If Borrower faams, or is notified by uiy governmentaior |
reguiatory authority, that any remaval or other remediation of any Hazardous Substance affacting (e Property is
necessary, Borrower shali promptly take all necessary remadial actions in accordance with Environmzaial Law,

As used In this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous
substances by Envionmental Law and the following substances: gasoline, ketasene, othar flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, "Environmental L.aw" means fedzral taws and Ig2ws 0Of the
jurisdiction where the Property is located that relate to health, safety ar environmenta protectian,

NON-UNIFORIA COVENANTS. Borrower and Lander further covanant and as folows:

21. Acceleration; Remedies, Lander ahall give naotice to Borrower prior to accaleration following Borrower’s
breach of any covenant or agreement in this Sacurity Instrument (b'”. not prior to accelaration under paragreph
17 unless agpiicable law provides otherwine), The natice shail apacify: (a) the default; (b) the sction required to
curs the dafault; (c) n date, not loas thar: 30 days trom the date the notice Is given to Borrewer, by whici the
deiault must be cursd; and (d) that fallure to cure the default on or belore the date apecitied in the notice may
rasult in acceleration of the sums securad by this Security instrument, foreclosure by judicial proceading and
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