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W MOAVGAGE, ASSIGN OF RENTS C E T
i
T THIS MORTGAGE, ASS!IENMENT OF RENTS AND SECURITY AGREEMENT (the *Mongage}

3 is made on September 13, 199€, by CONCORIE MANUFACTURING, INC., an lliincis corporation, whose
address is 111 East Chesinut Stree(, Suite 55K, Chicago, Hinois 60810 (herein referred to as "Concorde”)
to and for the benefit and security o 7’ NAMTRON FAMILY TRUST, whose address is 550 Fron,age
Road, Suite 2735, Northfield, lifincis 8153 iherein referred o as “Lender”), c %
a

YUIUESS:

Concorde is justly indebted to Lander 41 e principal amount of ONE HUNGRED TWENTY-
FIVE THOUSAND AND NO/100 ($125,000.00) DOLLARS, avidenced by that certain Promissory Note of
Concorde, Gerald A. Finkle (*Finkie*} and Ronald Wolff ("W (Concorde, Finkle and Woll are horeinafter
collectively reforred to as "Borrower”) of even date herewith {:c;einafter referred to as the *Note"), made
payable 16 the order of and delivered to Lender, in and by which !ote Borrower promises to pay the said
principal sum and interest at the rate and in instalimants as proviaed. ‘o the Note, with a final payrent of
the balance, #f not sooner paid, to be due on the 1st day of September, 1927, and all of said principal and
imerest are made pavable at such place as the holder of the Note may, frum “ime to time in writing appoint,
and in absence of such appointmant, then at the office of Lender as set forh eoove; and

To secure the payment of the principal indebtedness undar the Note 7.nd interest on the
principat indebtedness under the Note (and ail replacements, renews.s and extensions 1*wreof, in whole
of in part) according to its tenor, and to secure the payment of all other sums which miay 3 at any time
dus under the Nots or this Mortgage, and 1o secure not only the indebledness from Bornowra to Lender
existing on the date hereof bui ail such future advances, whether such advances are obligacry or o be
made at the opiion of Lender, or oiherwise, as are macds after the date of this Mortgage, to the same extent
as if such future advances were made on the date of the execution uf this Mortgage (collectively, the
*Indebtedness®); and to secure the performance and observance cf all of the provisions conteined i this
Mortgage and the Note; and in further consideration of one dollar £$1.00) In hand paid, the receipt of which
is acknowledgec, Concorde does hereby by these presents, GRANT, MORTGAGE. CONVEY AND
WARRANT to Lender, its successors and assigns the following de-.ribed real estate and all of its estate,
right, title and interest therein, situated, lying and being In the County of Cook and State of Winois, legally
described on Exhitit "A* attached hereto and by this reference incorporated harein, together with alt
improvements, tenemants, sasementis, hereditaments and appurtenances thereunio belonging and alf rents,
issuos and profits theraof for s0 long and during all such times as the Borrower may be entitled thareto
(which are pledged primarily and on a parity with said real estate and not secondarily), and all the
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structures, buildings, additions and improvements, and replacements therecof, erected upon said realty,
including, but not limited to, any cn-site energy systems provkiing power, electricily, heating, air
conditioning, refrigeration, lighting, ventilation, water, and all plants, equipment, apparatus, machinery,
fixtures of every kind and nature whatsoever {orming part of said siructures or bulldings or of any struciures
or bulldings heretafore or hereafter standing on the realty or on any part thereot or now or hersafter used
i connection with the use and enjoyment of said realty, whether or not physically atiached thereto, together
with &ll of Borrower's rights further 1o encumber said property, and all tangible personal property cwned
by Borrower now or any lime hereafter located on or at the realty or used in connection therawith, including,
but not limited to, all goods, machinery, tools, equipment (including fire sprinkiers and alarm systems, air
conditioning, heating, bollers, refrigerating, electronic monitoiing, water, lighting, power, sanitation, waste

removal, maintenance and all other equipment of every kind), furrishings, epphances, inventory, rugs, -

carpats po Hther floor coverings, draperies, dragery rods and brackets, awnings, veneiian blinds, partitions,
and other Fghling fixtures, and all other fixtures, apparatus, equipment, lumiture, furniehings, all
construction, arc hitectural and engineering contracts, subcontracts and other agreements now or hereafter
entersd into by 5o rower and pertaining to the construction or remodeling of improvements on the realty,
plans and specitiatins and other tests or studies now or hereafter prepared in contemplation of
construcling or remcxielin) improvements on the raalty it being understood that the enumeration of any
spectic ariicles of prove#; shall in nowise result in or be held to exclude any tems of property nol
specifically menticned. All 4 1he land, esiate and property hereinabove described, real, personal and
mixed, whether affixed or annexed or not and ail rights hereby conveyed and moitgaged are intended so
to be as & unit and are hereby understond, agreed and declared to form a part and parcel of the real estate
and to be appropriated 10 tha use of iiiz roal estate, and shail for the purpases of this Morigage be deemed
to be real estate and conveyed and nrrigeged hereby. All of the above-mentionied and described real
estale, property and rights are hereinafter r2-cired to as "Premises”.

TO HAVE AND TO HOLD the Premises unto.the said Lender, iis successors and assigns forever,
for the purposes and uses thersin set forth,

IT IS FURTHER UNDERSTOOD AND AGREED T:4AT:

1. Taxes. Bomower shail pay before any penally al’aches ali general 1axes, special iaxes,
special assessments, water charges, sawer service charges and ovhar znarges against the Premises when
due, and shall within five (5) days after payment, fumish to Lender dug s de receipts therefor, To prevent
defautt hersunder Borrower shall pay in full under protest, in the manne: provided by slalute, any tax of
assessmeant which Borrower may desire to contesi. In the event, as owner o the Premises, Borrower shall
be entitled 1o the benefits of membership in any condominium, homeown)rs or property owner's
association, or similar orgarizaiion affording common ares, recreational or other rach'ies for the use of
Borrower and other property owners of occupants in the vicinity of the Premises, of w tre use, in common
with others, of any such facilities located beyond the Premises by any arrangement wiiiehy the cost of
such faciiities is 1o be shared by the users thereof, Botrower agrees to become a mankar of such
association fincorporated cor unincorporated) and o perform all obligations of membership. including the
payment of any and all dues, assessments, service fees or other obligations incurred, to maintain such
membership. The terms "assessments,” as used in Paragraph 4 hereof, shalt be deemed to also include

all payments g0 required.

2 Ingurance. Borrower shall keep all buildings and improvements now or hersafier situaied
on said Premises instured against loss or damage by fire an such other hazards as may reasonably be
required by Lender, including without limitation on the generality of the foregoing, war damage insuranco
whenever iii the opinion of Lender such pratection is necessary. Borrower shall also provide liability
insurance with such limits for personal injury and death and property damage as Lender may recjuire. All
policies of insurance to be turnished hereunder shali be in forms, companies and amounts satisfactory to
Lender, with motigage clauses aftached 1o all policies in favor of and in form satisfactory to Lender,
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including a provision requiring the coverage evidenced thereby shall not be larminated or materally
moditied without thirty (30) days’ prior written notice to Lender. Borrower shall deliver all policies, including
additional &nd renewal policies, to Lender, and, in the case of insurance about to expire, shall deliver
renewal policies not less than ten {10) days priar to thelr respective dates of expiration.

K} Flood insurance. if the Premises are now or herealier located in an area which has been
identified by ihe Secretary of Hausing and Urban Deveiopment as a flood hazard area and in which fiood
insurance hes been made available under the National Flood insurance Act of 1988 (the Act), Borrower
will keep the Premises covered for the term of the Note by ficod insurance up to the meximum Himit of
coverage avallable under the Act,

4 Deposits. Upon Lender's written request, Borrower covenants and agrees to deposit at
such place aa Lender may from time to time in writing appoint, and in the absence of such appoinimant,
then at the c#ive of Lendoer in Chicago, Hinois, on the first interest installment payment date occusring after
suich Notice frum Lander and on each succesding interest installment payment date tnider the Note, until
the Indatruciness se.iired by this Morigage s fully pakd, a sum equal to ona-twalfth of the last total annual
taxes ard assessmenty 1or the last ascenainable year [general and special) on sakd Premises (uniess said
taxes are based upon a sessments which exciude the improvemenis or any pan thereol now constnicted,
or to be constructed, in which event the amount of such deposits shall be based upon the Lender's
reasonable estimate as 1o the.amount of taxes and asseasments 1o be levied and assassed), as wel! as
one-twellth of the annual premiuns tor the insurance policies required by Paragraphs 2 and 3 hereolf,
Borrower, concurrently with the daiiviary of the Note to Lender, will alsc deposit with Lender an amount,
based upon the taxes and assessmenis 50 arceriainable or eo estimated by Lervder, as the case may be,
for taxes and assessments on said Prerises, on an accrual basis, for the periad from Jenuary 1,
succeeding the year for which all taxes and asszsaments have been paid. to and including the date of the
first deposit In this Paragraph hereinabove mentiane. Such deposits need noi be kept separate and apan
by Lender and are to be held without any aliowance of irteres! ang are 1o be used for the paymant of taxes
and azsessments (general and special) on said Premisz2 next due and payable when they become due.
If the: funds so deposited are insufficient to pay any such *arcs or assessinants {general and special} for
any year when the same shall bocame due and payable, tte 3omower shall within fen (10) days after
receipt of demand therefor, daposit such additional funds as mey bo recassaty to pay such taxes and
assessments (ganerai and special) In full. if the funds so deposiiad xceed the amount required to pay
such taxes and assessments {(general and special) for any year, the a«cess shali, at the option of Lendar,
be spplied on a subsequant tax payment, Lender as additional securily 'or the ndebtedness socured
hereby is hereby granted a security interest pursuant to the Unifori Commecial Gode in effec? in the State
of Minois in all such deposits. Notwithstanding that Borrower has made tha deposits above raquired
Bonower (and nol Lender) shail have the duty to make or cause to be made all paymentis of laxes,
assessments and insurance premiums on or before the due date thereo!.

5. Duties When Paying_ Premiges Obligations. Lender in making any pavmant hereby
authorized: (a) reluting to laxes and asssssments of insurance premiums, may do so according to any bill,
statemen or estimate without inquiry into the accuracy of such bill, statemeit or estimate or irto the validity
of any tax, assassment, sale, lorfeiture, tex lien or iitle or claim thereof: or (b) for the prchase, discharge,
compromise or settiement of any other prior fien, may do so withou! inquiry as to the valldny or amount of
any claim for lien which may be asserled.

8. Insurance Settlements and Procseds. in case of kss, Lender (or after entry of decree of
foraclosure, the purchaser ai the sale or the dectes creditor, as the case may be) is hereby authcrized
sither (a) to settie and adjust any claim under such insurance policies without cansent of Boirower, of (b) to
aflow Borrower to agree with the insurance compaiiy L companies on the amount 1o ba paid upon the loss.
in sither case Lender is authorized to collect and receipt for any such insurance money. At the sole
discretion and slection of Lender, the insurance proceeds may be applied (i) to restoraticn or repair of the
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Premises demaged, or (i} to the sums secured by this Morigage (whether or not then due), with the
excess, if any, paid to Borrower, :

-
~.

~ETE

7. Condempation. Borrower hereby assigns, transfers and sets over unto Lender the entire
procesds of any award of any claim for damages for any cf the Premises taken or damaged under the
power of eminent domain or by condemnation. At the sole discratinn and election of Lender, the proceeds
of the award may be applied upon or in reduction of the indebtedness secured hereby, whether then due
or not, of to raquire Borrower 1o restore or rebuild. Any surpius which may remain out of said award after
payment of such cost of rebuiiding or restoration shall be applied on account of the Indebtadness sacured
hereby. it the Premises is abandoned by Bormowsr or if after nolica by Lender to Bormwer that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender °
within five {5\ days of the date of such notice, Lender is authorized 10 settle, colioct and epply the proceeds
at Lenders discretion.

—
' -l
P

P
-

8, vajiation. If the payment of the Indebtedness or any pan thereof be extended or vaned
or it any part of the security be reieased, all persons now or at any time hereafter liable therefor, or
interested in said Freris.2, shall be held to assent to such exiension, variation of release, and their liability
and the lien and all proveions hereof shall continrue in full force, the right of recourse against all such
persons peing expressly rescvad by Lender, notwithstanding such extension, variation of ralease.

9. Prepayment. Al sich lime as the Borrower is not in default either under the terms of the
Note secured hereby or under the ter:m.a of this Mortgage, the Borrower shall have the privilege of making
prepayments on the principal of sald Ni¥4 iin addition to the required payments) in accordance with the
terms and conditions, if any, set forth in sav Mote.

10.  Obligations Relating to Premiges. Berrower shali (a) promplly repair, restors o rebuild any
buildings or improvements now or hereafter on the Pres.iizes which may become damaged or be destroyed;
(b) keep said Premises in good condition and repalr, ires »t wazle and mechanics’ liens or other liens or
claime for llen not expressty subordinated to the iien hereof: (¢} nay when due any indebtednass which may
be secured by a llon or charge on the Premises superior to =2 lien hereof, and upon request exhibit
satisfactory evidence of the discharge of such prior lien to Lender; (a) somply with all requirements of law,
municipal ordinances, or restrictions of record with respect to the Framises and the use thereof, (e) make
no matsrinl akerations 1o any buildings or improvements now or heractier on the Premises, except as
required by law or municipal ordinance and provided Lender has given prir written consent; (f) not use
or suffer or permit use of the Pramises for any unlawful purpose; (g) not Initite cr acquissce in any zoning
reclassification without Lender's written consent; (h) pay each Hem of indsbiednass sacured by this
Mortgage when due eccording to the terms hersof or of the Note; and {i) pay all filing, vegistration,
recording and search and Information fees, and all expenses Incident to 1he execution and
acknowlecgernent of 1his Morigage and afl other documants securing the Indebtedness serursd hereby and
all federal, siate, county and municipal taxes, other laxes, cuties, imposts, assessrems rixi charges
ansing ot of or in connection with the sxecution, delivery, fillng, recording or registrstion of the
Indebiedness secured horeby, this Morigage and all other documents securing the Indebtedness sacured

hereby and all assignments thereof.
11.  Borrower's Additional Covenants. Borrower further covenants and agrees with Lender, its
successors and assigns as foliows:

A. Borrower will fully comply and cause compliance by any tenants with all of the matorial
terms, conditions and provisions of alt leuses on the Premises so that the same shall not becorna in default
or be cancelled, terminated or declared void, and will do all that is nesdful to preserve ail sakl leases in
force. Exceptfor taxes and assessments o be paid by Borrower pursuari to Paragreph 1 of this Mortgage,

¥RLS0L596
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Borrower will not create or suffer or permit to be created, subsequent to the date of this Mortgage, any lien
or sncumbrance which may be or become superior to any lease affecting the Premises; and

B. No construction shail be commenced upon the Land or upon any adjoining land at any
time cwned or controlled by Borrower or by other business entities related to Borrowsr, unless the pians
and specifications for such construction shail have been submitted io and approved in wriling by Lender
to the end that such construction shall not, in the sole judgment of Lender, enlail prejudice fo the loan
evidenced by the Note and secured by this Morigage.

C. Borrower will at al! times fully comply with and cause the Premises and the use and
condition thareof to fully comply with sll federal, state, county, municipai, local and other govemmental
slatutes. ordinances, requirements, regulations, rules, orders and decrees of any kind whatsoever that apply
or relate the:sto, and will cbserve and comply with all conditions and requirements necessary to preserve
and extend ny ard all rights, licenses, petmits, privileges, franchises and concesslons (including, without
limiation, thos~. relating to land use and development, landmark presarvation, construction, access, water
rights, use, noise av] pollution) which are applicable to Borrower of the Premises.

D. Bomswor shall within fifteen (15) days after a written request by Lender fumish from
time to time a signed siatemrant setting forth the amount of the obligation secured hereby and whether or
not any Event of Defaul, oftsa1 o defense then is aileged to exist against the same and, il 50, specifying
the nature thereo!,

12.  Environmenial Malteis: A, Borrower reprasents to Lender that thers are no known or
unknown, nor have there been any, nor w# Borrower cause or suffer thete to be, nor, to the best of its
knowledge after due invastigation has any other-nerson or entity caused there to be, any "Hazardous
Materials® {28 heroinafier defined) generated, ieleased, stored, buried or deposited over, benoath, in or
upon, or which have been or will be used in the carrtruction or renovation of any buikdings, facilities or
improvements of any nature whalsoever on, the Lanc. o7, 1o the best of fts knowtedge, over, beneath, in
or on adlacent parcels of raal estate. For purposes of this Mangage, 'Hazardous Materisls® shall mean
and include asbestos, radon, underground storage tanks, [C3s and any hazardous, toxic or dasigerous
waste, substance or material definad as such in or for purposes <! the Comprehensive Environmenial
Response, Compensation and Liability Act of 1980 (42 USC Jectr-i 9601 ef. seq.), the Hazardous
Materials Tranaportation Act (49 USC Section 1802, et. seq.). the Rerource Conservation and Recovery
Act (42 USC Section 6901 et. seq.), the United States Depariment of Trunsportation Table (48 CFR
Section 172.101 and amendments thereto) or any other federal, stale or local statute, law, ordinance, code,
rule, regulation, order or decree regulating, relating tc or imposing liability o standards of conduct
concerning any hazardous, ioxic or dangerous waste, substance or materiat as now r & any time hereafter

in sffect.

B. Barrower covanants ihat Borrower will indemnily, hold harmiess, and detind Lender and
Aany current or former officer, direcior, employee or agent of Lender (hereinaiter coflectively rate.red to as
the “Indemnitees”) from any and all claims, losses, dainages, response costs, clean-up costs and expenses
arising out of or in any way relating 1o () the exisiarce, presence, suspected pressnce, release or
suspected release of any Hazardous Materiais over, beneath, in or upon the Pramises or adjacent parcels,
or in the improvements on the Premises, or (ii) a breach of any representations, warranties, covenants or
agreements 8ot forth in Paragraph 12A hereof, in etther event including, but not limited to: (a) claims of
third parties (including governmental agencies) for damages, penaities, response costs, clean-up costs,
iniunctive or other relisf; (b) costs and expensaes of rermoval, remediation and resioration, inchxding, without
limitation, fees of attorneys and exparts, and costs of reporting the existence of Hazardous Materials io any
governmental ager:cy; and (c) any and all other expenses or obligations, whether or not taxable as costs,
including, without imitation, atioreys’ fees, wilness fees, deposition costs, copying and telephone charges
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and other expenses, all of which shall be paki by Borrower when incumrad. The foregoing indemnity shail
survive the payoff of the ioan evidenced by the Note.

c. The representations, warranties, covenants and agreements contained herein and ihe
obiigations of Bomrower to indemnify Lender and the othar Indemnitees with respect 1o the expanses,
damages, losses, costs, damages and kabilities sel forth in Paragraph 12B hareof shall survive (i) the
forackesure of any liens on the Promises by Lender or a third party or the conveyancs thereof by dead in
liew of foreciosure (and shall not be limited 10 the amount of any deficiency in any foreclosure safe of
Premises) and (ii) all other indicia of the termination of the relationship bstween Batrower and f.ender.

D. During the term of the loan evidenced by the Nole, Lender shall have the right, at its otion, -

{0 retain -«! Borrawer's expenss, an environmental consuttant who shall prepare a report indicating whether
the Premises contain any wetlands or are being usad for any activities involving, directly or indirectly, the
use, generction, trealment, storage or disposal of any Hazardous Materialo, Borrower hereby grants to
Lender and Leratr's agents, emplayees, consultams and contractors the right to enter upon the Premises
and to perform su.n Jests on the Premises as are reasonably necessary to conduct ary such investigation.

13, Inspection. Lender shail have the right ta inspect the Premises at all reasonabla times and
accass thereto shalf be perrated for that purpose.

14, Maintenance of Pomower's Existance. So long as any part of the Note ramains unpaid,
Borrower shall maintain its existerce znd shall not merge into or consolidate with any other corporation,

tirm, joirt venture or association; nor ¢4y, transfer, lease or otherwise dispose of all or substantially all
of its property, assets or business; nor azeume, guarantes or become primarily or contingently llable on
any indabledness or obligation of any other persan, firm, joint venture or corporation, without prior writien
consent from Lender.

15.  Default. f (a} default be made in t1e.due and punctual payment of the Note, or any
instaliment due in accordance with the terms hareof, eittier u! principal or interest, or in any other payment
required to be made urnder the terma of the Note or this ‘Wicrinage; or {b) a petition shall be filed by or
against the Borrower in voluntary or involuntary bankruptey or undz; Chapters X1, Xt or Xiil of the Federal
Bankruptcy Act or any similar law, state or federal, whather now or heraafter axisting; or (c) the Borrower
shall be adjudicated a bankrupl, or a tnistee or a receiver shall be 7 pointed for the Bomower or for all
Botrower's propesty or the major part thercot in any proceeding, or any zou:i shall have taken jurisdiction
of the praperty of the Borrower or the major part thereof in any proceeding lor the arrangernent, fiquidation
or winding up of the affairs of the Borrower; or (d) the Borrowsr shall make £n assignmant for the benefit
of craditors, or shall admit in writing inability to pay Borower's debis gonerally 7:s tixey become due; or
(e} delault shall be made in the due observance or performance of any other of the czveients, agreements
or conditions hereinbefore or hersinafter contained or as contained in any other instzurent evidencing,
securing or guarantying the Note, required 10 be kept or perforried or observed by the Sorower or any
othar signatory tc any such instrument evidencing, securing or guarardying the Note, and {ne same shall
continue for five (5} days (any and ail of the foregoing being hersin referred to as an “Event of Default”),
then ond in every such case the whole of said principal sum hereby secured shall, at once, at the option
of Lender become immediately due and payabie, together with accrued interest thereon, without notice to

Borrower.
18.  Prohibition on Sale or Financing.

A. Any sale, conveyance, assignment, pledge, hypothecation, encumbrance or other
transter of title to, or any interest in, or the placing of any lien upon the Fremises, or any ownership interess
in Concorde (whether voluntary or by operation of law) without Lendar’s prior written conseni shall ba an

Event of Default hereunder.
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B. For the purpose of, and without limiting the generality of, Paragraph 18A, the
g occurrence at any time of any of the following events shall be deemed to be an unpermitted transfer of title
m to the Premises and therelore an Event of Default hereunder; (a) any sale, conveyanca, assignment or
: other transfer of any general partnership interest in any %mited pannership or general parinership
P {hereinafter called the "Partnership") which constitutes the Bomower heraunder; provided that if there is only
b one gsneral partner and that general pariner diss or becomes incapacitated. a iransfer to a siccessor
general partner, subject 1o the approval of Lender, which approva! will not unreasonably be withheld, wil
not be an event of default; (b} any grant of & security intersst in any general pantnership Interest in the
Partnership; (c) any sale, convsyance, assignment or other transfer of any shaye of stock of any cosporation
which constitutes the Borrower, or which directly or indiractly controls the Parinership, which resufts in any
matarial rliange in the identity of the individuais previously in control of such corporation or Partneiship;
{d) the gramt ! a security interest in any share of stock of any corpomtion described in the previous ciause
{c) which cou'd rasult in & material change in the identily of the individuals previously in control of such
corporation or Purtrership if the securad parly hokding such sscurity interest would exercise fle remedies.

C. It's viderstood and anreed that the indebledness secired hereby was created sclely
due to the financial sopnis*cation, creditworthiness, background ard business sophistication of Borrower £
{or in the event Borrower is e rust. the bensficiary of Borrower) and Lender continues to rely upon same
as the means of maintaining ira valus of the Premises. il is further understood and agread that any
secondary or junior financing placer upon the Premises or the improvements located thereon, or upor: the
interests of Borrower {or in the everi Surrower is a trust, the beneficial interest of the trust) may divert
funds which would otherwise be usec tu pav the Indebtednoss secured hereby, and could result in
acceleration and/or foreciosure by any suct lunior lienor.  Any such action would force Lendsr to take
measures, and incur expenses, 1o p:otect its secuity, and would detract from the value of the Premises,
and impair the rights of Lender granted hereundsr. Natwithstanding the foregoing, Lender hereby agrees
that Botrower may place secondary financing on the Fismises, in the form of a junior mortgage payable
1o John Kretchner, in the amount of Ninetsen Thousans Five Hundred and 00/100 ($19,500.00). Seid
junior morigage shall be subject and subordinate 1o the teries of this Moitgage. All other secondary or
Junior financing is expressly prohibited.

D. Any consent by Lender 1o, or any waiver of any-event which is prohibited under this
Paragraph 18, shail not consiiiute a consent to, or waiver of, any right. i<medy or power of Lender upon
a subsequent event of default,

17.  [INTENTIONALLY DELETED.)

18.  Foreclosure. When the indsbtedness hereby secured, or any part therse’, shalt become
due, whether by acceleration or otherwise, Lender shall have the right to foteclose the liup pereof for such
Indebtedness or part thereof. In any sult to foteclose the lien hereof, there shall be eilowed 27! included
as addiional indebtedness in the decres for sale all expenditures and expenses which may-be paid or
Incurred by or on behalf of Lender for attorneys' fees, appraisers' tees, outlays for documentary and expert
evidence, stenogruphers’ charges, publication costs. and costs (which may be estimated as 1o Kems o be
experded afler entry of the decrae) for procuring all such abstracis of title, title searches and examinations,
title insurance policies, Torrens certificaies and similar data and assurances with respect to title as Lender
may deem reasonably necessasy either 1o prosecute such suit or tc evidence to bidders at any sale which
may be had pursuant to such decree the true condition of the title to or the value of the Premises,

All expenditures and expenses of the nature in this Paragraph mentioned, and such expenses and
fees as may be incurred in the protection of said Premises and the maintenance of the lien of this
Mortgage, including the feas of any attorney smployed by Lender in any ftigation or proceeding affecting
this Mortgage, the Note o said Premises, including probate and bankrupicy procgedings, or In preparations
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for the cormancemsnt or defense of any proceeding or threateriad suit or proceeding, shall be immediatsly
die and payabie by Borrower, with interest from the date of cisbursement at the Default Rale stated in the

Note and shall be secured by this Marigage.
f FI The proceeds of any foreclosurs sale of the premises shall be distributed and applied in the order
+ ael forth in the Note; and the averplus (i any) to Borrower, Borrower's heirs, legal representatives or

assigns, as their rights may appear.

19.  Appointment of Receiver. Upon, or at any time atter the filing of a complaint {0 loreclose

this Mortgage, the count in which such complaint is filed shall, at the request of the Lender, appoint a
‘ recsiver of the Premises; and the Court shali, # not otherwise ilegal, appoint such receiver as may be *

nominat.d by the Lender. Such appoiniment may be macde either before or alter sala, without rotice,
without regs.id to the solvency or inscivency of Borrower at the lime of appiication for such receiver and
without regerd to the then value of the Premises or whether the same shali be then occupied as a
homestead or ot and Lender hersunder cr any hoider of the Note may be appointed as such recelver.
Such receiver sha't ivave power to collect the rerts, issues and profits of the Premises during the pendency
of such foreclosure ‘i and, in case of a sale and a deficiency, dwing the full statutory peried of
redemption, whether the' = ve redemption or nol, as well as during any further times when Borrower, except
for the intervention of such ruceivar, would be entitied to collect such rents, issuss and profits, and ail other
powers which inay be neceszary or are usual in such cases for the protection, possession, control,
management and operation of the Premises during the whole of said period. The court from time 10 time
may authorize the receiver to apply iba et income In his hands after deducting reasonable compensation
for the receiver and his counsst us aikviexi by the court, in payment (in whole or in part) of any or afl of
any obligation secured hereby, inciuding v.<hout fimRation the following, in such order of application as
Lender may elect; (i) arnounts due wpon the Nelo, (if) amounts due upon any decres entared in any suit
foreclosing this Mortgage, (lii} costs and expanses of foreclosure and [itigation upon the Premises;
(i} insurence premiums, repairs, laxes, special atsessments, watar charges and interes!, penalties and
costs, In connecticn with the Premises; (v) any othe: Fian or charge upon the Premises that may be or
become superior to the llen of this Morigage, or of any drcrse foreciosing the same; provided that such
application is made prior to foreclosure saie, and (vi) the aaf'ciancy in case of a sale and a deficiency.

20.  Application of Funds Upon Default. !t the event of ‘a default in any of the provisions
conlained in this Mortgage or in the Note secured hereby, Lender may o #ts option, without being required
1o do 80, apply any monies at the time on deposit pursuant to Paragrapn # herecf, on any of Borrower's
cbiigations hersin or in the Note contained in such order and manner as Londer may elect. When the
Indebtedness secured hereby has been fuily paid, any remaining deposits she! be oaid to Borrower. So
long as any amount is unpakl under the Note or this Morigage, the funids on depos’( puisuant to Paragraph
4 heraof shall be applied for the purpases for which made hersunder and shalt (0% b2 subject to the
direction or control of the Borrower; and L.ender shall not be fiable for any tailure to agph, n the paymaent
of Yaxes, assessments or insurance pramiums unless Borrowsr, while not in dafault hereunder, shall have
requesied in writing to make application of such funds 1o the payment of the particular laxes, sssessments
or insurance premiums for payment of which they were deposited, accompenied by bills for such taxes,

Assessments of insurance premiums,

21, Lendars Right to Exsrcise Remedies. The rights and remedies of Lender as pravided in
the Note and in this Mortgage or available under applicable law, shall be cumuiztive and concurrent and

may be puraued separeiely, successively or together against Borrowaer or agains! cthar obligors, i any, or
against the Premises, or agains! any one or more of them, at the sole discretion of Lender, ard may be
sxercisad as often as occasion therefor shali arisa, The failure 1o exercise any such right or remedy shall
in no event be construed as a waiver or release theraof, No delay or omission of Lender 1o exercise any
right or power accruing upon any default shall impair any such right or power, or shail be construed to be
a waiver of any such default or any acquiescence therein; and every power and remedy given by this
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Mortgage to Lender may be exercised from time to time as often as may be deemed expedient by Lender.
Nothing in this Mortgage or in the Note shall aftect the cbiigation of Borrower 1o pay the principal of, and
interest on, the Note in the manrer and at the time and place therein respectively expressed.

22.  Rights of Lendsr. In case of default herein, Lender may, but need not, make any payment
or perform any act herein required of Borrower in any form and manner deemed expedient, and may, but
need not, make full or partial payments of principal or interest on prior encumbrances, i any, and purchase,
discharge, compromise or seltle any tax lien or other prior lien of title or claim thereof, or redsem from any
tax sale or forfeiture affecting said premises or cantest any fax or assessment. All moiies pald for any of
the purposes herein authorized and all expenses peld or incurred in conneclion therewith, including

aitorneys’ fees, and ary other monies advanced by Lerder to preiect the Premises and the lien hereof,

shall be “ much additional Indebiedness secured hereby and shall becoms immediately due and payable
without ticise and with interest thereon from the date of the disbursement at the rate stated in the Note;
provided inetihe aggregate amount of the indebtedness secured hereby together with all such additional
sums advaices shall not exceed one thousand percent (1,000%) of the amount of the original
Indebtedness sccwisd hereby. Inaction of Lender shall never be considered as a waiver of any right
accruing to it on accsurt of any default on the part of Borrower.

23, Forbearance. Any forbearance by Lender in exercising any right or remedy hereurder, or
otherwise afforded by applicuoic law, shall not be a waivet of or preciude the exercise of any right or
remedy bereunder. The procurerent of insurance or the payment of 1exes or other liens or charges by
Lander shall not be a waiver of Lander's right 1o accelerate the maturity of the Indebtedness secured by
this Mortgaye or to demand repaymer. 'or amounts so paid, with interest, as provided harein or in the

Note,

24, Walvers crower,  Bomrower waives the benefit and agrees not to invoke any
appraisement, vatuation, slay, extansion of exemplion ‘aws, or any so-calied "moratorium laws,” not existing
or hereafier enacted, in order to prevent or hinder tha enforcemant of foreclosure of this Mortgage.
Bormrower for Barrower and all who may claim through or anler Borrower waives any and all rights 1o have
the property and estates comprising the rrorigaged Premigss marshalled upon any foreclosure of the lien
hereof and agroe that any court having jurisdiction to fiocloas-such lien may order the morigaged
Premises sold as an entirety. Borrower hereby waives any and all nphts of redemption from sale undaer
any order or dacree of foreclosura of this Mortgage on Borower's belii and on behalf of each and every
person (except decres or judgment craditors of Borrower) acquiting any w.iersst in or litie to the Premises
subsequent to ihe dale of this Morigage. Borrower hersby waives and eieeses all rights and benefits
under and by virtue of the homestead exemplion laws of the State of iltinois.

26,  Sinding. Thia Mortgage and &ll provisions hereof shall extend o »:x! e binding upon
Borrower and all persons claiming under or through Borrower, and the word "Borrower” ‘#han used herein
shall include all such persons liable for the payment cf the Indabtedness or any part thereo., whether or
not such persons shall heve executed the Note or this Morigags, and shall include the singuicr or plural
as the context mav require. Al obligations of Borower hereunder shail be joirt and several it more than
one party comprise the Borrower. The word ‘Lendei* when used herein shall include the successors and
assigns of Lender named herein, and the holder or holders, from tima to time, of the Note secured heredy.

26.  NoMergar. It being the desire and intention of the parties hereto that this Mortgage and
the lien hereof do nol merge in fee simple title 1o the Pramises, it is hereby understood and agreed that
should Lender acquire any additional interest in or io the Premises or the ownership thereof, then, unless
a contrary intent is manifested by Lender, as evidenced by an expreas statement to tha! eHect in an
appropriate document duly recorded, this Morigage and the lien hereof shall nat mergs in the fes simple
thtle, toward the and that this Morigage may be foreclosed as if owned by a stranger io the fee simpla title.

MCE/214088,2
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27.  Reloase. Lender shall relaasa this Mortgage and the lien thereof by proper instrument
upon: (i} payment and discharge of all Indebtexness secured hareby, (i) payment of a participation fee
in the amount of TEN THOUSAND AND 00/100 ($10,000.00) DOLLARS, and (iii} payment of a reasonable
feo to Lender or Lender's attorney for the preparation and execulion of such reloase.

28.  Borower nt @ Joint Veniurer or Pariner, Botrower acknowladges and agrees that in no
evernt shall Lender be desmed lo be a partner or joint venturer with Borrower or any bensficlary of
Borrower. Without limitation of 1ha foregoing, Lender shall not be deemed o be such a pariner or joint
venurer on account of its becoming a mortgagee in possession or exercising any rights pursuant to this
Mortgage or pursuant to any other instrument or document evidencing or securing any of the indebtexiness -
sacure”. hareby, or otherwise.

29 ) Notlce. Any notice which either party hereto may desire or be requirad to giva {0 the other
party shall be in ‘writing and the making thereof by certified mail addressed to the Borrower or Lorder at
the address set fxth) above, or al such other piace as any pary k=zefo may by nofice in writing designate
as a place for servive =i notice, shall constitute service of notice hereuirder.

30.  Severabilit; ! the event any of the provisions contained in this Mortgage or in any cther
Loan Docurmens {as el in the Nots) shall, for any reason, be held to be invald, ilegal or
unenforceable in any respect, sucn invalidity, iilegslity or unenforceability shall, at the optlon of Lender, nol
affect eny other provision of this Moriguge, the obligations secured hereby or any other Loan Document
and same shall ba construed as if suct imvalid, illegal or unenforceable provisian had never been contained

hersin and therein,

31.  Captiops. The captions and headings of various paragraphs of this Mortgage are for
convenience onfy and are not to be construed as de’ning or limiting in any way the scope or intant of the
provisions hereof. Wherever used, the alngular numtie? shall include the plural and the plural the singular,

and tho use cf any gender shall be applicable to all gendur=.

32, Assignment of Rents end Leases. A. To further seuire the Indebtedness secured hereby,
Borrower does hereby seil, assign and transfer unto Lender ail tha resiis, issues and profits now due with
respuct to the Premises and does hareby sell, assign and transfer ot ander all Borrower's right, title and
imerest as lessor under or by virtue of any iease, whether written of vamdl, or any letting of, or of any
agreement for the use or occupancy of the Prerises or any part thereof, which may have been heratofors
or may bs hereafler made or agreed 1o of which may be made or agreed (o by Borrower or {ts agents or
baneficiaties under the powars herein granted, it being the intention hereby 1o estaliish an absciute transter
and assignment of afl of such leases and agreements, and all the avails thereuncer, nlo iender, and
Borrowar does heraby appoint irrevocably Lender its true and lowlui atiomey I s ne:ss and stead (with
or without taking possession of the Premises) to rant, lease or let all or any bortion of the Premises to any
party or parties at such rental and upon such terms as Lender shall, in ite discretion. detonidne, and to
collect all of said avails, rents, issues and profits arising from or accruing at eny time hereafter, and ali now
due or that may hereafter exist on the Premises.

B. Borrower represants and agrees that no rent bas baen or will be paid by any person in
possession of any portion of the Premises for more than one instaliment in advance and thal the payment
of none of the rents 1o accrue for any portion of the Prermises has baen or will be, without Lender’s
consent, waived, released, reduced, discounted, or otherwise dischatgsd or conipromised by Borrower.
Borrower shall not grant any rights of set off or permit any set off to rent by any person in possession of
any portion of the Premises. Borrower agrees thal it wit i sssign any leass or any rents of profits of the
Premise:, axcept to Lender or with the prior written consent of Lender.
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C. Nothing hersein contained shall be construed as constituting Lender as a morigagee in
possession in the absance of the taking of actual possession of the Premises by Lender, In the exarcise
of the powers herein granted Lender, no liability shall be asserted or enforced against Lender, all such
liability being expressly waived and released by Borrower.

D. Borrower fuither agrees to assign and transfer to Lender ali future leases vpon alt or any
pan of the Premisea and to execute and deliver, al the request of Lender, all such further assurances and
assignments in the Premises as Lender shall from time 1o time require.

E. Although it is the intention of the panies thal the assignment contained in this Paragraph

32 shall be a present assignmant, it is expressly understood and agreed, anything herein contained to the -

contrary netwithstanding, that so long as there is no Event of Default heraunder, Borrower shall have tho
privilege o' allecting and retaining the rents accruing under the leases assigned hersby, untit such time
as Lendar #1a)-elect to collect such rents pursuant 1o the terms and provisions of this Morigage.

F. Ezirziwver expressly cavenants and agrees that if Borrower, as lessor under any lease for
all or any part of the Frumises, shall fail to perform and fultilt any term, covenant, condition or provision in
sald lease or leases, or any of them on its part to be performed or fulfilled, &t the times and in the manner
in said lease or leuses pruvided, or it Bomower shall suffer or permit to occur any breach or defauit under
tha provisions of any assignner, =7 any lease or [sases given as additional security for the payment of the
Indettedress securad hereby, such-iveach or default shall constitite a default hereunder and entitle
Lender to all rights available to it ir. such event.

G. At the opiion of Lencler, Yais Morgage shall become subject and subordinate, in whole or
in part {but not with respect o priority of atanlement to insurance proceeds or any award in eminent
domain), to any one or more leases atfecting any pai’ of the Premises, upon the execution by Lender and
recording or regisiration thereof, at any time hereaitz:, in the office wherein this Mortgage was registered
or lited for record, of a unilateral declaration fo that siiv<t.

93, Lender in Possession. At any litme after dutzur. hereunder, Lender is authcrized, without
nolice and in its sole discration, to entar upon and 1ake possaszion of the Property or any part thereof and
to perform any acts which Lender deems necessary or propér 10 ¢ nseive the security herein intended to
be provided by the Property, to operate any business or businesses crivducted thereon and to coflect and
receive all rents, issues and profits thereof and therefrom, including twze past due as welf as those

sccruing thereafier,

34, Security Agreement. This Morigage shall be deemed a Security Agraoment as defined in
the lilinois Uniform Commercial Code. This Mortgage creates & security interest in favor-of Lender in all
property including all personal proparty, lixtures and goods affecting property either refe:res 1c or described
herein or tn anyway connected with the use or enjoyment of the Promises. The remedies e any violation
of the covenants, terms and conditions of the agreements harein contained shall bw (i) & prescrided
hersin, or (i) by general law, or (ili) as to such part of the security which: is also reflected in any Financing
Statement filed to perfect the security intersst herein created, by the specific statutory consequences now
or hereinafter enacied and specifiod ir: the lifinals Uniform Commercial Code, all at Lender's sole election.
Bomower and Lender agree that the filing of such a Financing Statement in the records normally having
to do with personal pioperty shall never be construed as in anywise derogating from or impairing this
declaralion and the hereby stated intention of the parties hersto, that everything used in corinection with
the production of income from the Premises and/or adapted for use therein and/or which Is described or
reflocted In this Mortgage is, and at afl imes an for aill purposes and in all proceedings both legal or
equitable shall be, regarded as pari of the real estats lrespeciive of whather (j) any such tem is physically
attachad to the improvements, (i} setial numbers are used for the better identification of certain equipment
items capable of being thus identitied in & reckal contained herein or in any list filed with Lender, or (ilj) any
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such item is referred to or reflected in any such Financing Statement so filed at any time. Similarly, the

!

:? mention in any such Financing Statement of (1) the rights in or the proceeds of any fire and/or hazard
,.;; insurance policy, or (2} any award in eminent domain proceedings for a taking or for loss of value, or
{3) the deblor's intarest a3 lessor in any present or future isase or rights to income growing out of the use
e and/or occupancy of the Premises, whether pursuan! o lease or otherwise, shall never be construed as
L in anywise altering any of the rights of Lender as determined by this instrument or impugning the priority

of Lender's lien granted hereby or by any other racorded document, but such mention in the Financing
Statement is declared to be for the protection of Lender in the event any court or fudge shall at any time
hold with respect 1o (1), (2) and (3) that notice of Lender's priority of interest to be effective against a
parlicular class of persons, inciuding, but not limited to, the Federal goverment and any subdivisions or
entity of the Federal government, must be filed in the Commerciai Code records.

Notwithstanding the aforesaid, Borrower covananis and agrees that so long as any balance
remains ungaic’ on the Note, it will exectta {or cause to be executed) and delivered to Lender, such
renewal confic:416s, affidavits, extension statements or other documentation in proper form, so as (o keep
perfacted the her <ieated by any Security Agresment and Financing Statemen! given to Lender by
Borrower, and {o keep 0:«d maintain the same in tull force and effect untif the entirs principal Indebtedness
and all interest to accrue- thereunder has been paid in full; with the proviso that the failure of the
undersigned Borrower 1o 80.%0 shall constittte an Event of Default hereunder.

IN WITNESS WHEREOF, Contorde has executed this Morigage as of the date and year first above

written.
RING, ING.,
7
ATTEST: __&_____m_..
o TuliiA o

¥R250.96
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1 EXHIBIT A
LEGAL DESCRIPTION

THE WEST 14 FEET OF LOT 3 AND THE EAST 11 FEET OF LOT 4 {(EXCEPT THE PART OF THE
PREMISES TAKEN FOR STREETS), IN LORING'S SUBDIVISION OF LOTS 11 AND 20 IN TURNER'S
SUBDIVISION OF LOT 4 IN PARTITION OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION

12, TOWNSHIP 3% NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Commonly kivzap as: 2701 Wes! Washington Street, Chicago, iiinols
Permanent Index Numbar: gy |3 -}~ 03 0000
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STATE OF
COUNTY OF

l . @ Notary Fublic in and for said County, In
the Siate afuresaid, DO HEREBY CERTIFY that , 88 _
of CONCORDE MANUFACTURING, INC., who is parsenally known to me to be the sama person whose
name is subscribed tc the foregoing instrument as stuch of said Corporation, appeared
before me this day in person and acknowledged thut he/she signed and delivered the sald instrument az
his’ter own free and voluntary aci and s the free and voluntary act of said Corporation, for the uses and *
pumpose: tharein set forth,

G!VEN under my hand and notarial seal ihis day of

1896,

Notary Public
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