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ASSIGNMENT OF LEASES AND RENTS Sverise.igh:ss :
GRG0 4( % AN Y
Date: February 28, 1995 ) T

Assignor: AMERICAN NATIONAL BANK AND TRUST COMPAN F CHICAGD, as
Trustee under Trust dated February 22, 1395, and knewn
as Trust No. 30031801 and
ROGER J. NAJJAR, a single man, never having married,
and FLORENCE NAJUAR, Divorced and not since remarried

Original Principal Amount of the Note: $140,000.00 (One Hundred
Forty Thousand and na/fio0

‘ o Dollars)
X RE-REL, T INCLUDE ORIG INAL ST MILES
RECITALS

The First National Bank of Chicaygo, its successors and/or
assigns (“Lende:V), having an office at 439 West Schick Road,
Bloomingdale, Illinzis 60108, has issued a loan comnitment (the
"lLoan Commitmenc”) pursuant to which Lender has agreed, subject to
the terms and conditlors thereof, to make a loan to Mortgagor in
the Original Principal amount of the Nctes (the "Loan®). The Loan
is evidenced by that certain-note of even date herewith executed by
Martgager in favor of Lender / in the Original Principal Amount of
the Note (the "Note") ., The paymant of the Hote Is secured by: (a)
this Assignment; (b} a Mortgage (the 9“Mortgage"} executed by
Mortgagor pertaining to property defined therein as the “Mertgagad
Property" of which the parcel of laad legally described in Exhibit
A attached hereto and all improvements-thereon and appurtenances
thereto form a part; and {c) thre o othar Loan Instrumen

{hereinafter defined). /\QT
gL

GRANTING CLAUSES

To secure the payment of the indebtedness evidenced by tie
Note and payment of all amounts due under and the performance and
vhservance of all covenants and conditions contzined in this
Assignment, the Mortgage, the Note, the Loan Commivient and any
other mortgages, security agreements, assignments of ‘lzasew and
rents, guaranties, letters of credit and any other dacunents and
instruments and any and all renewals, extensiorns, replacements and
amendments now or hereafter executed by Mortgagor, Beneficiaries
(if any) of Mortgagor or any other party to sacure or guarantee the
payment of indebtedness under the Note (the Note, the Loan
commitment, this Assignment, the Mortgage, and all such other
documents and instruments, including any and all amendments,
ranewals, extensions and replacements herecf and thereof, being
sometimes referred to collectively as the "Loan Inastruments" and
individually as a "Loan Ipstrument”) (all indebtedness secured
hereby being hereinafter sgometimes referred to as "Borrower’s
Liabilities"}, Mortgagor and any Beneficiary of Mortgagor executing
this Assignment (Mortgagor and all such Beneficlaries being
collectively referred to herein as “Assignor") hereby assign to
Lender, all of their respective right, title and interest in:
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(a) All oral and written leases with, or other agreements for
use or occupancy made by, any person_or entity, and any and all
amendments, extensions, renswals, modifications and replacements
thereof, pertaining to all or any part of the Mortgaged Property,
whether such leases or other agreements have been heretofore or are
hareafter made including those specific laases, {f any, listed in
Exhibit B attached hereto (the “Leases”):

(k) The rents which are due or payable pursuant to any of the
Leases and any other payments in addition to rent due or payable
thereunder, including, without limitation, security deposits and
any monies, awards, damages or other payments made or due under the
Leases (the “Rents®):

(c} AL rights, powers, privileges, options and other
benefits of Assignor under the Leases {collectively, the "Rights");
(the Leases, Reritw and Rights being sometimes collectively referred
to as the "“Collavrnral') and Assignor authorized Lender:

(d) To manage ihe Mortgaged Property and take possession of
the books and records rzloting thereto;

{e) ' To prosecute cr -yzfend any suits in connection with the
Mortgaged Property or envorre or take any other action in
connection with the Leases in thz-name of Lender, Mortgager or any
such Beneficiary;

(f} To make such repairs to the Mortgaged Property as Lender
may deem advisable; and

(9) To do any and all other tnincos with respect to the
Mortgaged Property and the Collateral which zn absolute owner or
landlord has the right to_do.

COVE 8_AND WAR 1ES8

1.1 ¥Prasent Assignment. Notwithstanding that this Assignment
constitutes a present assignment of leases and rents, Arcignor may
collect the Rents and manage the Mortgaged Property 1in che same
manner as if this Assignment had not been given, but only W f and so
long as an Event of Default (defined hereafter) has not occturred.
If an Event of Default occurs, the right of Assignor to collect the
Rents and to manage the Mortgaged Property shall thereupon
automatically terminate and such right together with the other
rights, powers and authorizations contained herein shall belong

exclusively to Lender.

1.2 Power Coupled with Interest, This Assignment of lLeases
and Rents confers upon Lender a power coupled with an interest and
cannot be revoked by Assignor.

1.3 Warranties., Assignor represents, covenants and warrants
as follows: (i) Assignor is the sole owner of the lessor’s entire
interest in the Leases and the other Collateral and has full right
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to assign the <Collateral; (ii) there has been no previous
assignment and, without Lendar’s priqr written consent, Assignur
will permit no future assignment {(as collaterzsl or otherwise) of
the lessor’s right, title or interest in any of the Leases or other
Collateral; (1iii) the Lesses are valid and enforceable in
accordance with their terms; (iv) none of the Leases listed in
Exhibit B has bheen altered or amaended except as shown on said
exhibit; (v} the lessees are not in default under the Leases and
have no defenses, set~offs or counterclaims against the lessor
under the Leases; (vi) no rent reserved in the Leases has been
assigned; and (vii} no rent for any period subsequent to the date
hereof bas been collected more than thirty (30) days in advance of

the date-due.

1.4 »y2itional Covenants. Assignor covenants that; (i) it
will not weiify, change, alter, supplement, amend, cancel or
terminate any of +he Leases without prior written Lender’s consent;
(ii) it will noi consent to any assignment or subletting of the
lessea’s Interesc under any of the Lesases without prior written
Lender’s consent; (iuf) it will not accept rent more than thirty
{30} days in advance ‘un2aor any of the Leases; and (iv) it will not
assert any claim or take any action against any lessee under any of
the leases, or otherwise :zeek recovery, damages or other relief
against any such lessese, which would have the effect of relieving
such lessea from any obligatinon or liability or which would affect,
impair or discharge any right Of Lender.

1.5 Lender to be crediter oy Zessees. Lender shall be deemed
to be the creditor of each lasace under the Leases in any
assignments for the benefit of “<reditors and bankruptcy,
recrganization, insolvency, dissolutirs, receivership or probate
praceedings affecting such lessee.

DEFAULTS AND REMEDIES

2.1 Event of Default, The term "Event of Datault," wherever
used in this Assignment, shall mean any on2 or aore of the
following events:

(a) 1f Assignor shall (i) fail to pav when due any
indebtedness evidenced by the Note; or (ii) fail to keep, wperfornm
or observe any other covenant, condition or agreement on the part
of the Assignor in this Assignment and such failure shall continpue

for thirty (30) days.

(b) If a default shall occur under any of the Loan
Instruments and the same is not cured within the applicable cure
period, if any, provided in such Loan Instrument.

2.2 Exercise of Lender’s Rights. [Lender may exercise its
rights as provided in this Assignment without regard to the
adeguacy of the security and without waiving any other remedy

available to Lender.
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2.3 ¥Nature of Remedies. No delay or omission on the part of
Lender in the exercise of any remedy for an Event of Default shall
operate as a waiver thereof. The remedies available to Lender
under this Assignment shall be in addirion ta, and exercisable in
any combipation with, any and all remedies available by operation
of law and under the other Loan Instruments.

TR e
el .

<
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2.4 application of Rents. Lender may apply the Rents, in
such order as Lender may determine, to the payment of Borrower’s
Liabilities in such order and manner as Lender may elect, and all
expenseg for tha expenses, care and management of the Mortgaged
Property. :

2.5 Limitations of Lender‘s Obligations. Lender’s
obligations s to any Rents actually collected shall be discharged
by applicatisr-of such Rents to any of the purposes specified in
pParagraph 2.4 hereof. Lender shall not be liable for uncollected
Rents or for falivre to collect Rents or for any claim for damages
or set-offs arising out of Lender’s management of the Mortgaged
Property. Lender shail not be liable to any lessee for the return
of any security deposit vade under any Lease unless Lender shall
have received such security deposit from the lessor or such lessee.
Lender shall not by reastn of this Assignment or the exercise of
any right granted herein be cpiigated to perform any obligation of
the lessor under any of the Laases, nor shall Lender be responsible
for any acr committed by the lussor, or any breach or failure to
perform by the lessor with respeci to any of the Leasges. Nothing
contained herein shall be deemed ¢ have the effect of wmaking
Lender a mortgagee in possession of tna Mortgaged Property or any
part thereof.

2.6 Reimburvement. Assignor shall reianburse Lender for and
indemnify Lender against all expenses, J2sses, damages and
liabilities which Lender may incur by reason oi this Assignment or
the exercise of any of the rights granted hereuvider. Any and all
amounts due tou Lender under this Paragraph 2.6 shall be immediately
due and payable, shall be added to Borrower’s Liapilities, shall
bear interest after disbursement by Lender at the Delavi*t Rate (as
defined in the Note) and shall be secured by this Asgignment and
L the other Loan Instruments.

2.7 Authorization to Lessees. Each present and fulture
lessee under any of the Leases is hereby authorized and directed to
pay the rent payable thereunder to Lender upon written demand [{rom
tander stating that an Event of Default has occurred witiout
ingquiry as to whether any such default has occurred or whether
Lernder is rightfully entitled to such rent. Following receipt of
any such demand, no lessee shall be given credit for any rent paid
other than to Lender thereafter until Lender instructs such legsee
otherwise in writing,
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MISCELLANEQUS

3.1 Sueccassors and Assigns. This Assignment shall inure to
the benefit of Lender and be binding upon Assignor, the heirs,
legal representatives, successors and assigns of Assignor and al}l
persons and entities (including owners and lessees) which may
hereafter have any interest in the Mortgage Property.

3.2 No Merger. HNotwithstanding the conveyance or transfer of
title to any or all of the Mortgaged Property to any lessee under
any of tue Leases, the lessea’s leasehold estate under such Lease
shall noi merge into the fee estate and the lessee shall remain
obligated under such lease as assigned by this Assignment.

3.3 SNurices. All notices, reports, requests, demands or
other instrumentis required or contemplated to be given or furnished
under this Assicnaent to Assignor or Lender shall be directed to
Lender at the place ztated in the Note as the place of payment and
to Assignor at the AZdress for Notices set forth on page 1 of the
Note. Any such ncticza, requests, reports, demands or other
instruments shall be (i} personally delivered to the address
referred to above, in whizh nase they shall be deemed delivered on
the date of delivery to said address or (ii} sent by certified
mail, return receipt regquested, in which case they shall be deemed
delivered three business days after deposit in the U. S. mail,
postage prepaid. Either party may change the address te which any
such notice, report, demand or other dinstrument is to ke delivered
by furnishing written notice of suchn change to the other party in
compliance with the foregoing provisicns,

3.4 Headings. The headings of t{he -articles, sections,
paragraphs and subdivisions of this Assignmcni are for convenience
only, are not to be considered a part hereof, Anf shall not limit,
axpand or otherwise affect any of the terms heuioi.

3.5 Invalid Provisions to Affect No Others. ~In the event
that any of the covenants, agreements, terms o» provisions
contained in the Note, this Assignment or in any .onher Loan
Instrument shall be invalid, illegal or unenforceable' in any
respect, the validity of the remaining covenants, agreemants, terms
or provisions contained herein or in the Note or in any other Loan
Instrument shall be in no way affected, prejudiced or disturbed
thereby.

1.6 Changes. The terms and provisions hereof may be
released, rchanged, waived, discharged or terminated only by an
instrument in writing signed by Assignor and Lender. Any agreement
hereafter made by Assignor and Lender relating to this Assignment
shall be superior to the rights of the nolder of any intervening
lien or encumbrance.

3.7 Governing Law. This Assignment shall be construed,
interpreted, enforced and governed by and in accordance with the
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laws of the State of Illinois.

3.8 Future Advancea., This Assignment is given to secure not
only existing indabtedness, but also such future advances, whether
such advances are obligatory or are to be made at the option of
Lender, or otharwice, as are made by Lender under the Note, to the
same extent ag if such future advances were made on the date of the
execution of this Assignment. The total amount of Iindebtedness
that may he so secured may decrease or increase from time to time,
but all indebtedness secured hereby shall, in no event, exceed five
times the aggregate face amount of the Note.

3.% ~Joint and Several Liability. The liability hereunder of
Mortgagor-and any and all Beneficiaries executing this Assignment
shall be jcint and several.

3.10 Exculputery Clause. If this Assignment is executed by
the trustee under'en Illinois land trust, such trustee has attached
its customary exculpatory clause herete and such clause is

incorporated herein.

IN WITNESS WHEREOF, Mortgagor and Beneficiary have executed
this Assignment on the date first above written.

AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICACS, as Trustee under Trust
agreemenu-cated February 22, 1995, and
known as Trost No. 30031801

By: ’::gx; #‘jﬂ .

Title: = TaEy

s hestument 15 waacsted by By undaizigned Land Trusta, net personalty bit solsfy as

* L]
‘ Attest: P Yruzten In \he extrcizo oF the pecar wed gullity arienred wpan sod verted i i as sioh
\ . \ N i Troeten. s rorysery unlpesod oof oyl il o e L ESJEL A P e
C L A e e d NN M RSTIE = N L Se T L F et o raabvE cidvin
Title: R W ey 03 el 3 Goaren b e emid by
PR anybra bt gt Ty e el Ty,
MpARIAEA LIET LR y//Z/f/t,——'—'*

ROGER J. NAJJMR /s

—~p , -
[ Lo Tlnet Jémi,//(”"’
FLORENCE NAJJAR

STATE OF ILLINOIS)

COUNTY OF DU PAGE)

I, the undersigned, a Notary Public in and for the said
County, in tha 5tate afosfsaid, DO HEREBY CERTIFY that the above
named ETA HIC of AMERICAN NATIONAL

BANK AND TRUST COMPANY, and Croriduy  Kochl K of

AMERICAN NATIONAL BANK AND TRUST COMPANY, personally known to me to
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be the same persons whose names are subscribed to the foregoing

instrument as such Lrust 01 - and Trm e ,
respectively, appeared before me this day An person, and
acknowledged that they signed and delivered the same instrument as
their own free and voluntary act, for the uses and purposas therein

sat forth.

GIVEN under my hand and Notarial Seal this D% day of
February, 1995.

OFFICIAL SEAL
PAPHNE CAMPBELL

ECT2AY PUBLIC STATE
. OF Hy
MY CLamaaman E.‘(P’RES:OSH?I?:

LT,

:1;'":""“
1 e

s o 331

A ! /)/ 1 a4
phaphag  Larywnin £f
Notary Public 7

COUNTY OF DU PACZ )

I, the undersigned, ‘= rotary public in and for said County, in the
State aforesaid, do hernby certify that ROGER J. KRJJAR, a singie
man never having married, and FLORENCE NAJJSAR, divorced and not
since remarried, persona.ly known to me to be the same persons
whose names are subscribed tc¢ the foregoing instrument, appeared
before me this day in person and acknowledged that they signed,
sealed and delivered the sail 'instrument as their free and
voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and official seal, this 28th day of

February, 1995. /. /<£T )
"’/T{; / Iﬁ(ﬁﬁ;ﬂ.i
.C

=
~
v

"'#’!,',’A gi}u ’
'kﬁaﬁﬁhﬁﬁﬁ 28 Winols
My Commigsinr, Expres 1111197

THIS INSTRUMENT PREPARED BY,
- AND AFTER RECORDING RETURN TO:

Mr. Craig C. Westfall

NIGRO & WESTFALL, P.C.

1793 Bloomingdale Road
Glendzle Heights, IL. 60139
(708) 682-9872

IVt aist 1ot g\ iy L ane. sen, mivis
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EXHIBIT A

AN
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P )
Notert mgmer” St e

LEGAL DESCRIPTION

THE EAST 64 FEET OF LOT 19 IN STREAMWOOD BUSINESS CENTRE
SUBDIVISION, PHASE 1,A PART OF THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPTING THEREFROM THE SOUTH
294.26 FEET) ACCORDING TO THE PLAT THEREOF RECORDEC SEPTEMBER
8, 1968 AS DOCUMENT 88409233 IN COOK COUNTY, ILLINGIS.

P.I.N. Ww., 06-25-203-007-0000

Common Address:

141¢ Yorkshire Drive

streamwood, Illirols 60107 .« DEPT-01 RECORDING $37.00

T30012 TRAN 2009 09/14/94 11552:00

430 & CG 'ﬁ-J?én;7(NSEHJEI
“ COOK COUNTY RECORDER

DEPT~10 PENALTY $34.00
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4 Scheduled Leases

RENTOR TERH ANNUAL RENTAL

o

Hac,odféZrnpths. Inc. 20 yaars §48,000.00
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