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MORTGAGE
THIS MORTGAGE ("Security Insteupiént™) is given o AUGUST 22, 1996 . The morigagor is
DAVID STANCIL, SINGLE, NEVER MARRIED 0
Nt
~ ("Borrower”). This Security tnstmment ts given to
QX, U.S. LOAN LIMITED PARTNERSHIP
%’ which is organized and existing under the laws of THE STAYZ OF ILLINOIS , and whoss
\} address is 351 WEST HUBBARD-SUITE 707
, CHICAGO, ILLINOIS 60610 Lender”). Borrower owes Lender the principal sum of
‘QS‘ SIXTY THREE THOUSAND FIVE HUNDRED AND 00/140
Dotlaes (U.S. § 63,500.60 ),

uj;L This debt is evidenced by Borrower's nate dated the same date us this Secviivy Instnsment ("Note™), which provides for
‘\ monthly payments, with the ful! debt, if not paid esrlier, due and payable on SEPTEMBER 1, 2026
* This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by in: Note, with interest, und all mnewals,

extensions and modifications of the Noto; (b) the payment of alf other sums, with interes!, sdvanced under paragraph 7 to
protect the seedrity of this Security Instrument; snd (¢) the performance of Borrower’s covenants and sgrsements under this
Security Instrument and the Note. For this purpose, Borrower doss hershy mortgage, grant and vonvey to Lender the followiny
duscribedd property located in - COOK County, Lilinois;
THE SOUTH 6 1/4 FEET OF LOT 20 AND THE NORTH 12 1/2 FEET OF(LOT 21,
IN BLOCK 2, IN THOMAS J. DIVEN'S SUBDIVISION OF BLOCKS 7 TO 11VIN

SEYMOURS ESTATE, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 %?\

OF SECTION 2, TOWNSHIP 3% NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL \i

MERIDIAN, IN COOK COUNTY, ILLINOIS. )
e

16-02-123-030 @

which has the addiess of 1306 NORTH HARDING , CHICAGO Btraet, City |,

Winois 60651 Zig Covs ("Property Address”);

IWLLINOIS-Singlo Family-ENMA FHLME UNIFORM

v INSTRUMENT Form 3014 9/80

m'mtki 06021 Amnd’d 5'91 DPS ")89
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?F—_)?iﬁis Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or tike one or

’if-jmorc of the actions set forth above within 10 days of the giving of notice.

& 5. Hazard or Property Insurance. Bocrower shall keep the improvemients now existing or hereafter erected on the

) Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding {

E floods or flooding, for which Lender requires insurance, This insurance shal! be maintained in the amounts and for the periods |

5 that Londer requires, The insirance carrier providing the ineurance shall be chosen by Borrower subject to Lender’s spproval |
7 which shall not be unrezsonahly withhold, If Borrower fails to maintain coverage described sbove, Lender may, at Lender's ‘

option, obtain covernge to protect Lander's rights in the Proporty in accordance with paragraph 7.

Al insutance polivies and renewals shall be acceptable to Lender and siall include w staslard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all seceipts of
paid premiums and renewal aokices, In the event of loss, Borrower shall give prompt notice to the insurunce cerner and Lender.
Lender way meke proof of losy if not made promptly by Borrower.

Unless Lender and Borsower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. | the restoration or
repair is not ecouroically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccttred by this Secraifv Instrument, whether or not then due, with ary excess paid to Borrower. If Borrower abandons the
Property, or does not ‘snswer within 30 days a notice from Lender that the insurance carricr has offered to scitle a claim, then
Lender may colloct the insurance proceeds. Lender may use the proceeds to repair or resture the Property or to pay sums
secured by this Security Instrunwit, whether os not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borroveer otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due dats of the mozisly payments referred to in paragraphs | and 2 or change the amount of the payments. it
under paragraph 21 the Property is aceuirad by Lender, Bosrower’s right to any insurance policies and proceeds sesulting from
damage to the Property prior to the abquisiion shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition,

§. Oecupancy, Preservation, Maintenance and Protection of the Property; Bocrower’s Lonn Application; Leaseholds.
Borrower shall oceupy, establish, and use the Propeiy as Borrower's principal residence withia sixty days after the execution of
this Security Instrument and shail continue (6 oceupy ire Property as Borrower's principal residence for at least one year after
the date of ocoupancy, unless Lender otherwise ugrees in vriting, which consert shall not be unreasonably withbeld. or unless
extenuating circumstances exist which are beyond Borrower's-control, Borrower shall not destroy, damage or impair the
Property, ailow the Property fo deteriorate, or commil waste ¢ ihe Property. Borrower shull be in defavlt if any forieiture
action or proceeding, whether civil or criminal, is begun that in Linder's good faith judgment coutd result in forfeiture of the
Property or atherwiss materially impair the Yen created by this Security lantrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragrash 18, by causing £: action or proceeding to be dismissed with a ruling
. that, in Lender's good faith determination, precludes forfoiture of the Beriwer's interest in the Propesty or other msierial
- impatenent of the lien created by this Security Instrument or Leader's security ipterest. Borrower shalf also be in default if
' Borrower, during the loar: application process, gave materially false or inaccurate laformation or statements to Lender (or failed
*  to provide Lender with any material information) in connection with the loan evidenced <3 the Note, includiag, but not limited
to, representations concerning Borrower’s occupancy of the Property »s a pnncipal residoned I this Security Insirument isona
leasehold, Borrower shall comply with alf the provisions of the lease. If Borower sequires-t2¢ title 1o the Property, the
feasehold and the fee title shatl not merge unless Lender egress to the merger in writing.

7. Protection of L ender’s Rights in the Property. If Borrower fails to perfora the covenanis i agreements contained in
this Security Instrument, or thers is a legal proceeding that muy sighiticantly arfect Lender's rights i tie Property (such as a
priceeding in bankruptey, probate, Yor condempation or forfeiture or (o enforge aws or regulations), fhier, Lender may do and
pay for whatever is necessary to protect the value of the Property und Lender’s rights in the Property. Lender's actions may
include paying any swmms secured by a lion which has priority over this Security Instrument, appesring in court, paying
ressonable sttomeys® fees and entering on the Property to make repairs. Although Lender cany take ction under this parugraph
7, Lender does not have fo do sa.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower setured by this
Security Instrument. Unluss Borrower and Lender agree to other texms of pryment, thess amounts shail bear interest from the
dute of dishursement at the Note rate ond shall bo paysble, with interest, upon sotice from Lender to Bovrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shsll pay the premivms required 10 maintein the mortgage insurance in effect. IF, for any reason, the
morigage insurence coverage required by Lender lapses or ceases to e in effect, Borrower shall pay the premiums required to

LZ]S0L96
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Lendor's address stated herein or any other address Londer designates by notice to Borrowsr. Any sotice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given s provided in this paragraph.

1. Governing Law; Severability. This Security Instrument shall bo governsd by federsl law and the luw of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Securily Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisivns of this Security Instrument nd the Note are duciared
to be severeble.

16. Borvawer’s Capy. Borsower shall be given one conformed copy of the Note and of this Security (nstrument.

17. Transfer of the Property or o Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in il
is sold or transterred {or if u heneficial intvrest in Borrower is sold or transferred und Borrower is not a natural person) without
Lender's prior written copsent, Lender way, ut its option, require immediato payment ia full of all sums secared by this
Sccurity Instrument. However, this optian shall not be exercised by Lender if exercise is prohibiled by federal law as of the date
of this Security Instrument.

I Lender exertises this option, Lender shall give Borrawer notice of acceleration, The notice shalt provide a period of not
less than 30 days ivom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Sarrower fails to pay theso sums prior to the expiration of this period, Lender may invoke any remedies
permitted hy this Secuzity tastrument without fuither nolice or demand on Borrower.

18. Borrower’s Wizl 3o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicabls law may specify for @eiastatement) heforo sale of the Property pursuant fo any power of sale contained in this
Security Instramaent; vr {b) entry Ui a judement enforcing this Security Instrument. Those conditions ure that Borrower: (4) pays
Lender all sums which then would be s sader this Security Instrument and the Note as if ro acceleration had occuired; (b}
cures any default of any other covenants or pgwements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable altomeys' fees; and (d) takes such action as Lender may reasonahly require 0 assun
thai the lien of this Security Instrument, Londer's phts in the Property and Borrower's obligation to pay the sums secured by
this Security Instiument shall continue unchanged, /lpon reinstuioment by Borrower, this Security Instrument «nd the
obligations secured hareby shali remain fully effective s if no scceleration hud occurred. However. this right to reinstute shall
not apply in the case of acceloration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuie o a partial interest in the Note (together with this Security
Instrument) may be sold ono or more times without prior notice w Korrower. A sale may result in a change in the entity (known
8¢ the "Loan Servicer”) that collects monthly sayments duc under 116 *«ave und this Security Instrument. There aleo may be ane
or more chunges of the Loan Servicer unrelated to a sala of the Note. 1f ¢hén; is a change of the Loan Serviver, Borrower will be
given written notics of the change in accordance with paragraph 14 above«d applicable law. The notice will state the vame and
address of the new Loan Servicer and the address to which payments should ¢ made, The notice will alse contuin any other
information required by applicable law.

20. Hazardous Subsiances. Borrowor shall not cause or permit the presence, asz, dispossl, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor silow anyeic-e'se to do, anything affecting the
Property that is in violation of any Bnviroamental Law, The preceding two sentences shall act apply to the presence, use. or
stotage on the Property of small quantities of Huzardous Substances that are generally recognizerd-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrowes shall promptly give Lender written notice of any investigation, claim, detnand, lawswit or ather gelion by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substancs or Hnvironmental Law
of which Borrowsr iias actua! knowledge. 1f Borrowsr learns, or is notified by any governmental or reguirsary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 18 necessary, Borrowsr shall promptly take
all necessary remedisl actions in acenrdance with Environmental Law,

As used in this puragrsph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum prodicts, toxic
pesticides and herbicides, volatile solvents, materinls containing usbestos or formatdehyde, and radivactive matenials. As used in
this parageaph 20, “Environmentsi Law" means federal laws and laws of the juriediction where the Property is located that
rolate to health, safety or envircnmental protection.

NON-UNIFORM COVENANTS. Rorrower and Lendor further covenant and agree as foliows:
31, Acceleration; Remedies, Lender shall give notice to Borrowsr prior to acceleration following Borrowes’s breack
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapk 17 unless
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