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Q THIS MORTGAGE ("Security Instrument™) is giveron JULY 16TH, 1996. ) J? The mongagor is
MARK&O BRIE‘J A SINGLE MAN
*. ("Borrower").
Thxa Security Insirument 18 given to  CAPTTOL MORTGACS PANKERS, INC.
, which
&) is organized and 2xisting under the laws of THE STATE 25 MARYLAND . and whose address is
1100 W, 318T 8T., SUITE 275, DOWNERS GROVE, Iiv 40515 ("Lender™).
@ Borrower owes Lender the principad sum of ONE HUNDRED THIRIY 7IREE THOUSAND SIX HUNDRED FIFTY
AND NO/100-wwm= Doltars (U.S. § 133,650.00 + This debt is evidenced by Borrower's note

“ dared the same date as this Security Instrument ("Note’}, which provides for wonthly psyments, with the full debt, if aot
\ paid earlier, due and payable on  ADGUST 18T, 2026 . This Sccuriiy Justrument secuves to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exientions.and modifications of the Noie;
{b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the <ecurity of this Security
Instrument; and (c) the performance of Borrower's covennnts and agreements under this Security Instruniem and the
Note. For this purpose, Boriower does hereby mortgage, grant and convey to Lender the followirn described property
located in COOK County, [ilinois:

6S8L0L96

SEE ATTACHED LFGAL DESCRIPTION.
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LEGAL DESCRIPTICN:

PARCEL 1:

THRT PART OF LOT § IN BLOCK 11 IN OGDEN‘S ADDITION TO CHICARC IN THE NONTHRAST
1/4 OF THE WBST 1/2 OF THE KRORTHEAST 1/4 OF SRCTION §, TOWNSHIP 35 KORTH, RANGR
14 BRST OF THE THIRD PRINCIPAL MBRIDIAN, DRSCRINED AS FOLLOWS:

COMMENCING AT THE SOUTHRAST CORNER OF LOT 8 IN BLOCK 11 AFORESQRID; THENCE NORTH,
ALORG THR EAST LINE OF LOTS 6, 7 AND 8 IN BIOCK 11 AFORISRID, 33.35 FEET TC THR
POIRT QOF BEGINNING; THERCE CONTINUING NORTH, ALLNG THE EAST LINE OF LOT 6
AFCRBEARID, 19.30 FERT; THENCE WEST, ALONG A LINE FORMING AN REGLE OF 8% DEGRBSS
53 NINUTES 00 SECONDS FROM SOUTH TO WEST WITH THE APORESAID LIRR, 42.9¢4 FEET;
THENCE 8C/:¥. ALONG A LINE PORMING AN ANGLE CF B9 DRGREES 35 MINUTES 00 SROONDS
FROM ENST TC SOUTH WITH THE AFORESAID LINE, 19.30 FEEY; THENCR RAST, ALORG A LINE
FORMING AN ANILZ OF 9¢ DRGREES 25 MINUTES 00 SRCCNDS WYTH THR AYORESATD LIRE,

42.77 FEST TO (5 GRRRINAHCVE DESIGNATED POINT OF BRGIMNING, IN COOR COURTY,
ILLYNMOXS.

PARCEL 2:

NOUN-ERACLOSIVE BASEMENT FOR THY R[ENEFIT OF PARCRL 1 WOR INGRESS, BAGRRESS, USH AND
FHJOYMRNT AS SKT YORTH IN ANL CREATED BY CARPEWIER COURT DECLARATION OF PARTY
WALL RIGHTS, . CONDITIN.. RESTRICTIONS AND BASEMERTS RECORDED RS
DOCUMENT NUMBER ~ 953) 3D B %P<D RECORDED AS DOCUMENT RUMBER -
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which has the address of 448 NORTH CARPENTER STREET WNIT F , CHICAZD
[Street} [City]
Hlinvis 60622 {"Property Address");
{Zip Code)

TOGETHER WITH ali the improvements now or hereafter erected ont the property, and all ensements,
appurtenances, and fixtures now or hereafter a par of the praperty. All replacements and additions shall also be covered
by this Security Instrument. Al of the foregaing is referred to in 1his Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Preperty is unencumbered, except for encumbrances of record.
Borrower warraris and will defend generatly the title 1o the Praperty against all claims and demands, subject 1o any

encumbrances of recrl.

THIS SECURITY P.STRUMENT combines uniform cavenants for naticnal use and non-uniform covenants with
Himited variations by jurisdictiva to constitute a uniform security instrument coveting real propetty.

UNIFORM COVENANTS, Boriower and Lender covenant and agrae as follows:

1. Payment of Principal and Inferes!, Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debi evidenceri by the Note and any prepayment and late charges due under the Note.

2. Yunds for Taxes and Insurance. Subjeci-io-upplicable iaw ot 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenty are due unoer e Note, unti! the Note is paid in fuil, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority ever this Security Instrament as a lien on the Property; (b) yearly
leasehold payments or ground reqats on the Property, it any, (¢) yearly hazard or Property insurance premiums; (d; yearly
fload insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower
ro Lender, in accordance with the provisions of paragtaph 8, in e ¢f the payment of mortgage tnsurance premiums.
These items ace called "Escrow ltems.” lender may, at any tirme, cotlent and hold Funds in an amownt not 1o exceed the
maximum amount 4 Lender for a federally related mortgage Joan may recquire for Borrower's escrow account under the
federal Rzat Estate Settlemem Procedures Act of 1974 as amended fromtime totime, 12 U.S.C. § 2601 & seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount.. 1¥ so. Lender may, at any time, collect
and hold Funds in an amount not 1o exceed tire lesser amount. Lender may eaitmain the amount of Funds due on the
basis of current dats and reasoniable estimates of expenditures of future Escrow fretiz 6 otherwise in accordance with
applicable law.

‘The Funds shall be held in an institution whose deposits are insur<d by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender <i!l apply the Funds o
pay the Bscrow ltems. Lender may net charge Borrower for holding and applying the Fumls, siond'ly analyzing the
escrow acconnt, or verifying the Escrow ltems, unicss Lender pays Borrower interest on the Funds and apphicaile law
permits Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time chargs g an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicabie tav' provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be yequired to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in wraing, however, that interest
shatl be paid on the Funde. Lender shalt give 10 Borrower, without charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which cach debit 10 the Furds was made. The Funds are pledged as

&
3
:

additional security for all sums secured by this Security Instrument. o
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to U:
Borrower for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held 2
hy Lender ar any time is not sufficient o pay the Escrow ltems when due, Lender may so notify Borrower in writing, &
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall makeup {5
the deficiency in no more than twelve monthly payments, a1 Lendet’s sole discretion. )
Upon payment in full of ail sums secured by this Security Instrument, Lender shail promptly refund to Borrower any N
Funds held by Lender, 1f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition o
Form 3014 %90
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3, Application of Paymeats. Unless applicable law provides otherwise, ail paymznts received by Lender under
paragraphs | and 2 shail be applied: first, ip any prepayment charges due under the Note; second, 1o amounts payable
under parageaph 2; third, to interest due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribwable 10 the
Property which may auain priority over ihis Security Instrument, and lzasehoid payments or ground rents, if any.
Borrower shall pay these obligations tn the manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shell promptly furnish to Lender alf notices of amounts
to be paid unde: thys paragraph. If Borrower mikes these paymenis directly, Borrower shatl promptly furnish to Lender
receipts evidencing Gre pavments.

Borrower shall jrovantly discharge any lien which has priority over this Security {ustrument unless Borrower: (a)
agrees in writing to the oax ment of the obligation secured by the lien in a manner acceptable to Lender; (b) caniests in
good faith the lien by, or Ceicads against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcome:w of the fien; or {c) secures from the holder of the lien an agreement satisfactory 10
Lender subordinating the lien o (s Security Instrument. If Lender determines that any part of the Property is subject to
4 tien which may attain priority over fsts Security Instruinent, Lender may give Borrower a netice identifying the lien.
Borrower shall satisfy thie lien or 1ake vbw or more of the actions set forth above withir 10 days of the giving of notice,

5. Hazard or Property Ingurance. Borrover shall keep the improvements now existing or hereafter erected on the
Property insured againgt loss by fire, hinzards inclaricd within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requiier snsarance. This insurance shal! be maintained in the smounts and
for the periods that Lender requires. The insurance cairier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not he unrsasonably withaeld. It Borrower fails (o maintain coverage described above,
Lender may, ar Lender’s uption, obtain caverage to protect Leadrr's rights in the Property in sccordance with paragraph
7.

Alf insucance policies and renewals shall be acceprable to Lender a.d shall include a standard inortgage cluusc.
Lender shall have the right to hold the policies and renewals. If Lende! rrquires, Borrower shall promptly give lo Lender
all reccipts of paid premiums and renewal notices. In the event of Joss,~gorpuer shall give promp! notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptiv by Borrewer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds <071 be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lend<e's-security is not lessened. If the
restoration or iepair is not economically feasible or Lender’s security would be lessenes, the insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a ¢laim, then Leader may coflect the insurance proceeds. LerJer may use the procress to repair or
testore the Property or to pay sums secured by this Security Instrument, whether or not then due, Tae 3U-dsy period wiil
beyin when the notice is given.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds te principal shai .oy extend or
postpone the due date of ihe monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments.
if under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Sccurity Instrument immediately prior fo the acquisition,

56 65850496

=~
-

6. Occupancy, Preservution, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, esiablish, and use the Propeny as Borrower's principal residence within sixty days
after the cxecution of this Security Instrument and shall continue to occupy the Propenty as Barcower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless exienuating circumstances ¢xist which are beyond Borrower's control. Borrowes shall
not destroy, damage or impair the Propenty, allow the Propeny io deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceedirg, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of tae Propenty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure such a default and reinstaie, as provided in

.
R

0D26¢

iLCM2C - 61101995 Puge Yol ? Dot Prep Plus, o,




UNOFFICIAL COPY -




'UNOFFICIAL |

. . LOAN IDk 3083219

puragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's inierest in the Property or other mat#byl impatrment of the lien
created by this Security Instrument or Lender’s <, 2urity interest. Borrower shall also be in defaull if Borrower, during
the foan application process, gave materially false or inaccurate information or stitements to Lender (or failed 1o provide
Lender with any material information) in connection with the loan evidenced by ihe Note, incleding, but not limited to,
represeniations concerning Borrower’s occupancy of the Propenty as a principa) residence. € this Sccurity Instrument is
on a leasekold, Borrower shall comply with the: provisions of the tease. H Borrower acquires fee title to the Property, the
leasehinld and the tee tite shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Propetty, If Borrower fails 1o perform the covenants and agreemeitte
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such/az » proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may 6 and pay for whate' 2l is necessary ta protect the value of the Property and Lender’s rights in the
Property. Lender’s'ac’.cns may include paying anry sums secured by a lien which has priority over this Secarity
Instrument, appearing i court, paying reasonable atiorneys’ fees and entering on the Property to make repairs.  Although
Lendzt may take action ucde: this paragraph 7, Lens'er does not hive to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlese Bor cwer andd Lender agree te. o Imr terms of paymeni, these amounts shall bear interest
from the datc of disbussement at the vo'e rate and shall be paysble, with interest, upon notice from Lender to Borrower

requesting pavment,

8. Mortgage Insurance. [f Lender required mongage insurance as o condition of making the loan secured by this
Security Instrumam, Rorrower skl pay the prezaias required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requited & "ender lapses or ceuses to be in effeci, Borrower shall pay the
premiums required to obtain coverage substaniizlly ®quivalant to the mortgage insurance previously in effeci, at a cost
substantially equivalent to the cost i Borrowe: af the mo.tgage insurance previousty in effect, from an alternate mortgage
insurer approved by Lender. If substuntially equivalent mortgag: insurance coverage is not available, Barrower shuli pay
o Lender each month a sum equal io one tae!{th of the yearly viorzgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain fiese payments as a Joss
reserve in lieu of morigage insurance, Loss nStive payments may ne'lo)ger be reguired, at the option of i.ender, if
mortgage insurance coverage (in the amount anw.o> the period that Lesaer reqvires) provided by an insurer approved by
Lender again becomes available aid is obwiaed. Borrower shall pay the pre miunis required to maintain mongage
insarance in effect, or w provide a loss reserve, until the requirement for mortgsgz-insurance ends in accordance with any
writter: agreement between Borrower and Lender o1 applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections OF the Property. Lender shall (D
give Borrower notice al the time of or prior (o an inspection specifying reasonable cause fui the inspection. 3
10. Condemnaiion. The proceeds of any award or claim for damages, direct or consequential, )i connection with @
any cordemnation or other taking of any part of the Property, or for convayance in lieu of condemnezica, are hereby g
assigned and shalt be paid 10 Lender A
In the event of a total taking of the Propenty, the ptoceeds shail be applied to the sums secured by this Security 7
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Propenty immediately before the taking is ecusl to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muhiplied by the w
following fraction: (a) the total amount of the sums secured iminediately before the taking, divided by (b) the fair market g
value of the Property immediaicly before the taking. Any balance shall be paid 1o Borrower. In the event of a partial L
waking of the Property in which the fair merket value of the Property immediately before the taking is Jess than the A
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or o
unless applicable law otherwise provides, the proceeds shal! be applied to the sums secured hy this Security Insicument w
whether or niot the sums are then due, g}

If the Property 1s abandoned by Borrewer, ur if, after notice by Lender (o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice

ILCHMAG - 01101995 Page 4 o1 7 Doc Prep Plus, Inc.
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' is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the

"1 Property or to the sums sccured by this Security Instrument, whether or not then due.
S Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

it. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Burrower shall not operate to releasc the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify umortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall nuthe a2 waiver of or precinde the exercise of any right or remedy.

12, Successors (wv. Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreetents of this
Security Instrurnent shal bind and benefit the successors and assigns of Lender and Borrower, subject te the provisions of
paragraph 17. Borzower's cuvznants and agreements skail be joint and several. Any Borrower who co-signs this
Security Instrument but does not eiecute the Note: () is co-signing this Security Instrument only 10 morigage, grat and
convey that Borrower's interest.ivine Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Securuy Instrument; and (¢) agrees that Lender and any other Borrower may agree to
extend, motify, forbear or make any aczommadations with regard 1o the terms of this Security Instrument or the Note
without that Borrowei's cansent.

13, Loan Charges. If the loan secured by iiv's Jeenrity Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally imerpreted so that tiae<=terest or other foan charges collected or o be collected in
cennection with the loan exceed the permitted timits, foen: () any such {oan charge shall be reduced by the amount

) necessary ta reduce the charge to the permitted fimit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choss: to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1If { reivnd reduces principal, the reduction will be treated as

4 a partial prepayment without any prepayment charge under the Note.

i4. Netices, Any notire 1o Borrower provided for in this Securily instrumiant shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, - The notice shall be directed (o the
Progerty Address or any other address Burrower designates by notice to Lender: Jany notice to Lender shalf be given by
first class mail 1o Lender’s address stated herein or any other address Lender designrics by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph.

5. Governing Law; Severability, This Security Instruttient shali be governed by federal s pd the law of the
jurisdiction in which the Property is locaied. Tn the event that any provision o1 clause of this Security Instrumant or the
Note contlicts with applicable law, suck conilict shall not affect other provisions of this Security Instraznent or tie Note
which can be given eifect without the contlicting provision. To this end the provisions of this Security Insinment and
the Note are declared (0 be severable,

6S8S0L96

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer ol the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or uny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2
. naturat person) without Lender’s prior written consent, Lender may, at its opiion, require immediate payment in full of
s all suins secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
' prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shiall give Borrower notice of acceleration, The notice shall provide a period
of not tess than 30 days from the date the netice is delivered or mailed within which Borrower musi pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

8596
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i8. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law way specify for reinstatement) before: sale of the Property pursuant to any power of zale contained in
this Security Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration accurred; (b) cures any default of any other covenants or agreements; (c) pays atl ¢xpenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continee unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nnac; Change of Loan Servicer, The Note or a partial interest in the Note {together with this Security
Instrument) may be cole one or more times withoul prior notice to Borrower. A sale may resull in 4 change in the entity
(known as the "Loan Szrviter”) that collects monthly payments due under the Note and this Security Instrumesnt. There
alsc may be one or more cnanges of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be giver written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the naune anv sddress of the new Loan Servicer and the address to which pavments should be made.
The notice will also contain any other information required by applicabie law.

20. Hazardous Substances. Borrowershall not cause or permit the preserice, use, disposal, storage, ov release of
any Hazardous Substances on or in the Proporty— Bocrower shall noi de, nor allow anyone else 10 do, anything affecting
the Property that is in violation of any Enviromm2wa! Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thal are generally recognized 1o be
apprapriate to normal residential uses and to maintenarce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsui or other action by
any governmental or regulatory agency or private party involy'my; the Property and any Hazardous Substance or
Environmentz! Law of which Borrower has actual knowledge. 1f 8crrower learns, or is notified by any governmental or
regulatory anthority, that any remcvai or other remediation of any Flaz:dous Substance affecting the Properly is
necessary, Borrower shall promply take all necessary temediad actions an accordance with Environmental Law,

As used i this paragrapi 20, "Hazardous Substances” are those sibsiances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, oth'r flammable or Ioxic petroleum products,
tuic pesticides and herbicides, volatile solvents, maserials containing asbestos ortermaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of th2 jurisdiction where the Property is
located that relate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as-iollews:

21, Acceleration; Remedivs. Lender shall give notice to Borrower prior to ncceleration Fut) wing Borrower’s
breach of any coveaant or agreement in (his Security Instrument (but not prior to acceleratlon voZer paragraph 17
unless appiicable law provides otherwise), The notice shall specify: (a) the default; (b) the action vaqdived to cure
the default; (c) a date, not less than 30 days from the date the notice Is given to Burrower, by which the default.
must be cured; and (d) that failure to cure the default on or before the date specified In the antice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiciad proceeding and sale of the
Properly. The notice shali further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of & default or any other defense of Borrower to acceleraiion
and foreclosure, I7 the default is not cured on or before the date specified in the notice, Lender, at ks option, may
require immediate payment In full of all sums secured by this Security Instroment without further detmand and
may foreclose this Securlty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incarred in pursuing the remedies provided in this paragraph 21, including, but not Hmited to, reasonable
attorreys’ fees ana costs of title evidence,

22. Release. Upon payment of all sums secured by tiis Security [nstrument, Lender shail release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

6SK8S04L96
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11.CM6G - 01101995 Page 6 of 7 Doc Prep Mus, Inz,




UNOFFICIAL COPY




- UNOFFICIAL COPY

‘,‘ .

-«

LOAN TD¥ 3083219
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

FUF P e e

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
wilh this Security Instiument, the covenants und agreements of sach such rider shall be incorparated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrumnent. [Check applicable box(es)|

Adjustable Rate Rider Condominium Rider @ | - 4 Panily Rider

- -.,,

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider
V. A, Rider Other(s) [specify]

BY SIGNINC JELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in unv-vider(s) executed by Borrower and recorded with i1,

4 ~ 27
o Kﬁﬂ { 'L,.///\’gupm_ (Seal)

RK O'HRIEN -Borrower B

Witnesses:

‘ <y (Seal) .
. -Borrower '

(Seal)
-Borrower

(Seal)
. -Borrower

STATE OF ILLINOIS, COOK County ss:

1, v "& wligar , @ Notary Public in &m! for said county and state
do hereby certify that  MARK )'BRIEN
personally known 1o me to be tha same person(s) whose name(s) subscribed to the foregoing instrumeit -anoeared before
me this day in person, and acknowledged 1hut HE signed and delivered the said instrumert as YIS

free and voluntary act, for the vses and purposes therein set forth,

Given under my hand and cfficiat seal, this  16TH doy of \JULY, 1996.

My Commission Expires: Q\ Rl A o) At
i/ -Notary Public

This instrument was prepared by, DEBBRIE FURR

PR

NOTNC\'Q!‘.‘ x' s
MY LOMIS L b

02665596
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([ ADJUSTABLE RATE RIDER

ks (1 Year Treasury Index - Rate Caps)

1 LOAN ID# 3083219
)

THIS ADJUSTAELE RATE RIDER is made this  16TH day of JULY, 1996 , and is
incorporated into and shail be deemed to amend and supplemnent the Morigage, Decd of Trust or Security Deed (the
*Security Instrument”) of the same date, RECORDED CGNCURRENTLY HEREWITH, and given by the undersigned

(the “Borrnwer") 10 secure Borrower's Adjustable Rate Note (the "Note") 1o CAPITOL MOKTGAGE BANKERS,
INC, (the "Lender™)

of the same datc anu covering the property described in the Sccurity Instrument and located at:
445 WRTH CARPENTER STREET UNIT F, CHICAGO, ILLINOIS 60622

[Property Address)

THE NOTE CONTA’RY FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MGIvfHLY PAYMEN1. THE NOTE LIMiTS THE AMOUNT THE
BORROWER'S INTERESC 7. 2TF CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST T"AY.

ADDITIONAL COVENANTS. In addition 1c th: covenants and agreements made in the Seeurity Instrument, Borrower
and Lender further coverant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENTS CHANGES
The Note provides for an initial interest rate of 7.750°.%. The Note provides for changes in the interest rate

and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intorest rate 1 will pay may change on the 1ST  day of AUKST, . 1997 , and on
that day every 12  month thercafter. Each date on which my interest rate coal<-change is called & "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index.” Tie "Index” is the weekly
average yield en United States Treasury securities adjusted to a constant maturity of | year, is matle available by the
Federal Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date is called
the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based uped comparabie
information. The Note Holder will give me aotice of this choice.

(C) Caleulavion of Changes

Before each Change Date, the Note Hoider will calculate iy new interest raie by adding  TWO AND THREE

percentage point(s) (2,750 %) to the Current Index. The Note
Holder will then round the result of this addition. to the nearest one-eighth of one percentage point (0.125%). Subject to
the fimits stated in Secticn 4(D) below, this rounded amount will be my new interest rate until the next Change Darte,

The Note Holder will then determine the amount of the monthly payinent that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Libmits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wili not be greater than 9.750 %
or less than 7.750 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by move than TWO percentage point(sy (  2.00C %) from the
p of interest 1 have been paying for the preceding 12 months, My interest raie will never be greater than

{2.625 %.

6SRE0L36
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A (E) Effective Bate of Changes
o My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
: ~+ payment beginning on the first monthly payment dale after the Change Date until the amount of my monthly payment
.. changes again.
i (F} Notice of Chonges

The Note Holder will deliver or mail to me 5 notice of any changes in my interest rate and the amount of wmy
monthly payment before the eifective date of any change. The notice will include information required by law 1o be
given me and aiso the title and telephone number of o person who will answer any question 1 may have regarding the
natice.

B. TRANSFEZ: GF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as fallows:

Transfer of she Pronerty or a Beneflcial Intarest in Borrower, I all or any part of the Property or any interest
in it is sold or transferrid ‘or if a beneficial interest in Borrower is sold or transferred and Borrower is not a noatural
person) without Lender’s yrio: written consent, Lender may, at its option, require immediate paymenl in full of alf sums
secured by this Security Instramzit. However, this aption shall aet be exercised by Lender if exercise is prohibited by
federal law as of the date of this “zcurity Insirument, Lender also shall not exercise this option if: {a) Borrower causes
io be submitied to Lender informatior: required by Lender to evaluate the intended transferee as if a new loan ware being
made to the transferee; and {b) Lender ruasonably determines that Lender's security wil) not be impaired by the {oan
assumption and that the risk of a breach of any “ovenant or agreement in this Security Instrument s acceptable 10
Lender.

To the exien! permitied by applicable law, ixnder may charge a reasonable fee as a condition to Lender's congent to
the loan assumption, Lender may also require the wrieferee o sign an assumption agreement that is acceptabie (o
Lender and that obligates the transferee to keep all the proziizes and agreements made in the Note and in this Security
Instrument.  Borrewer will conlinie (o be obligated undet the Note and this Security Instrument unless Lender releases
Baorrower in writing.

[f Lender exercises the option to require immediate paymen, iz fail, Lender shall give Borrower notice of
acceleration. The notice shall provide 4 period of not Jess than 30 days lrom the dare the notice is delivered or mailed
within which Borrowsr must pay all sums secured by this Security Insirvent, If Borrower fails to pay vhese sums prior

. to the expiration of this period, Lend¢r may invoke any remedies permitted by tiis Security Instrument without furthe:
o notice or demand on Borrower.

BY SIGNING BELOW, Borrowet accepts and agrees to the |crms and covenants in'this Adjustable Rate Rider,

N

:/‘../ Lt (Seal)
ﬁlié 0 BRIEN -Borrower

e (Seal)

-Borrowsr

6SRS0LI36

{Seal)

-Borrower

86

Db ok . #

{Seal}

-Norrswer

T

-

+ __(Seal)

-Barrower

DZ6E

(Seal)

-Bormwer
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16TH day of JULY, 1996 .
and is incorporated into and shall be deemed to amend and supplement the Murigage, Deed of Trust or Security Deed
{the "Security Instrument™ of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the “Borrowsr") to secure Borrowee's Note to CAPITOL MORTGAGE BANKERS, INC.

{the "Lendes™
of the same date and cavering the Property described in the Security {nstrument and Jocated at:

418 NORTH CARPENTER STREET UNIT F, CHICAQC, ILLINOIS 60622
[Property Atktress)

The Property includes, ‘outinwot limited to, 2 parcel of land improved with a dwelling. together with otber such parcels
and certain common areas and facidities, as described in

{the "Declaration"). The
Property is a part of u planned unit develonaqient known as

RIVER WEST

INumr of Planged Unit Development]
(the "PUD"), The Property alsa includes Bortowe: s«pierest in the homeowners associgtiop or equivalent entity owning
or managing the cominon aceas and facilities of the PJ D (the "Owners Association”) and the uses, benefits and proceeds
nf Borrower's interest.

PUD COVENANTS, In addition to the covenams ang sgrrements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligatlons. Borrowe: shall perform ail of Bocrower's obligations under the PUD's Constitueni
Documents. The "Constituent Documents” are the: (i) Declaration; (ii}-ncocles of incorporation, trust instrument or any
equivalent document which cresites the Owners Association; and (ifi) any by-laws ar other rules or regulations of the
Qwners Association. Boriower shall promptly pay, when due, all dues and assessments imposed pursuant (o the
Constituent Documents.

B. Hazard Insurance. Se long as the Owners Association moimtains, witiy s generally accepted insurance
cartier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender axd which provides
insurance coverage in the amounts, for she periods, and against the hazards Lender requires, including fire and hazards
included within the tlerm "extended coverage,” then:

(i) Lender waives the pravision in Uriforin Covenant 2 for the monthly payment Jo0 Luender af
the yearly premium installments for hazard insurance on the Property; and

(ii} Borrower's obligation under Uriform Covenant § to maintain hazard insurance coversge on lhe
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prampt netice of any iapse in cequired hazand insurance coverage provided by
the master or hlanket policy.

In the evest of a distribution of hazard insurance procetds in lieu of restoration or repair following a toss to

6SRSOLI6

the Property, or to common arens and facilities of the PUD, any proceeds payable 10 Borrower are hereby assigned and ?‘
shali be paid to Lender, Lender shall apply the procecds to the sums secured by the Security instrument, with any U‘
excess paid to Borrower. %

C. Public Liabitity Insurance. Borrower shall take such actions as may be n asonabie to insure that the '{:

Owners Association maintains a public liability insurance policy acceprable in form, amoun, and extent of coverage 1o W0
Lender. '}

-

MULTISTATE PUD RIDER-Single Family--Fannle Mae/Freddie Mac UNIFDRM INSTRUMENT Form 3150 9/9)
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
. Borrower in connection with any condemnation or other taking of all or any part of the Property or the common areas
v and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to
b .+ Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
‘' Uniform Covenant 10,
: E. Lender's frior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Propenty or consent to;

{1) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(1} any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(iri)cetmination of professional management and assumption cf self-management of the Owners
Association; ot

(iv) any asion which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Astociition unacceptably to Lender.

. F. Remedies. !f Botrewer does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender undce this paragraph F shall become additional debt of Borrower secured by the
security Instrument. Unless Borrower-uo< Lender agree to other termys of payment, these amounts shall bear inlerest
from the date of disbursement at the Note reie axd shall be payable, with interest, upon notice from Lender to Borrower
Tequesting payment.

By SIGNING BELCW, Borrower accepts and agreee ic'i%e terms and provisions contained in this PUD Rider.

7
/ ] -
“/% ALK
Ll (‘ Ll {Seal)
MARK O'BIIEN -Borrower
(Seal) 8
/’ ~Borrower \1
()
J (Seal) §
-Borrower 7
— (Seal)
-Borrower
(Seal) (= )
-Borrower M ;
& :
¥l
(Seal) o
-Borrower g
e B
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