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PORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 12, 199€, belween Dennis W. Laraon and Esther £, Larson, whose
address is 511 Bellaire Ave., Des Plaines, iL. 80018 (raferred to below as "Granios"); and First Netional Bank 5.
of Morton Grove, whose address Is 6201 Wast Dempslcr Slreet, Mortan Grove, IL 60053 (referred 1o below

as "Lender"),

GRANT OF MORTGAGE. For vaiuable consideralion, Granfor m.ongaaes, warrents, and conveys to Lender ali
of Grantor's right, title, and interest In ang to the foilowing describe real property, together with all existing or
subsequently erected or affixed buildings, Improvaments and fixtures- gl easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciudirg stack in utilities with ditch or
irrigation rights); and all ather rights, rovalties, and profits relating to the reat j,-apanty, including without firitation
all minerals, of, gas, geothermal and similar matters, located in Cook Count/, State of Nlinois (the "Resl

Property”):
LOT 7 (EXCEPT THAT PART CONDEMNED FOR HIGHWAY IN CASE NG L925468) IN KRUSE'S
SUBGIVISICN OF LOT 14 IN HODGE'S SUBDIVISION OF PART OF SECTIONS 78 AND 17, TOWNSHIP * 3

41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURNYY, ILLINOIS, g '7
Tne Real Property or its addreas s commonly known aa 1701 Rand Road, Des Piaines, I 60016, The Real w4
Property tax identification number is 09-16-300-014 vol. 089. Tl

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leares of the Property and
all Aents trom the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in |

the Personal Property ang Rents.

DEFINITIONS. The following words shail hava the following meanings when used I this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings atiributed to such tarms in the Unlform Commaercial

Code. Al raterences to dallar amounts shall mean amounia in lawful money of the United States of America.
Grantor. The word "Grantor® means Dennis W, Larson and Esther E. Larson. The Grantor is the mongagor
under this Morngage.

Guarantor. The word "Guarantor” means and includes without limitation each and &if of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness.
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substance" shall also inciude, without limitation. petroleum and petroleum by-produicts or any fraction thereo!
and asbestos. Grantor represents and warranis 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, gereration, manufacture, storage, treatment, disposal, release or
threatened release of anY hazardous waste or substance b'y any person on, under, about or from the Proparty;
{b) Grantor has no knowledge of, or reasch to belleve thaf there has been, except as previously disclosed (o
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatenad release of any hazardous waste or substance on, undes, about or from the Propertz by
any prior owners or accupants of the Properhv or (IB any actual or threataned litigation or claims of any kind
by any person reiating t0 such mailters; and (c) Except ae previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or felease any hazardous waste or substance on
under, about or from the Property and () any such aclivity shalt dbe conducted in compliance with Al
applicable federal, siate, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, and erdinances descriced above. Grantor authorizes Lender and its agents to enter upon the
Property to make ¢« :h inspactions and tesls, at Grantor's expense, as Lender may deem apprepriaie to
determine roinplianc . of the Property with this section of the Morlggge. Any Inspeclions or tests made by
Lender shall e lor Lender's {Jurposes only and shall not be construed to create any res onsibiim{ or liability
on the pan of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Gramtor’s due diligence In Investigaling the Property for hazardous waste and hazardous
substances. Gra:tor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes ffable for cleanup or other costs under any such laws, and {b)
agrees 1o indemnity ard hold harmless Lender against any and all claims, losses, liabllitles, damages
nalties, and expenses which Lender may directly or indirectiv sustain or sufler resulting from a breac ot
his section of the Mortgase or as a consequence of any use, generation, manuiaciire, etoraﬁe, disposal,
release or threatenad release cccurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was or should have gaen known to Grantor. The provisions of this section of the Mortgage
including the obligation to Indsmaify, shalt survive the payment of the Indebledness and the satisfaction and
reconveyance ¢f the lien of this Mo (gaze and shall not be atfected by Lender's acquisition of any interest in
the Fropenty, whether by foreclosure .or otherwise.
Nuisance, Wasle, Grantor shall not cauas, conduct or permit any nuisance nor comimit, permit, or sutfer any
stripping of or waste on or 1o the Property. o: ziny portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grani 10 any other party the right to remove, any timber, minerala
(inciuding oll and gas), sail, gravel or rock producis without the prior written consent of Lender.

Removal of Improvements. Graniar shall not namelish or remove any improvements from the Real Propery
without the prior written consent of Lender. As a cordition to the removal of any Improvements, Lender ma

require Grantor t0 make arrangements satisfaciciy -to Lender to repluce such improvemants wil

Improvements of at 'east equal value,

Lender’'s Right to Enter. Lender and its agents and represertatives maypenrer upen the Feal Property at all
reasonable times to attend to Lender's interests and to Ispect the Froperly for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compilance with Govesnmental Requirements, Grantor shali prempeiy comply with ali faws, ordinances, and
regulaiions, now or hereatier in efiect, of all governmental authorities spplicable to the use or occupancy of the
Property. Grantor may contest in good faith any such faw, ordinance, ri-reguiation and withhold compliance
during any proceeding, inciuding appropriate appeals, so long as Grantor ¥ notified Lender in writing prior 10
dolng so and so long as, in Lender’s sole opinion, Lender's interests Ir. the, Property are not jeopardized.
Lender may require Grantor to post adequate secunly of a surety bond, ressviiably satisfactory 1o Lender, to
protect Lender's Interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do 2l
other acts, in addition to these acts set forth above in this seciicn, which from the chsracter and use of the
Property are raasonably necessary (o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lsnder may, at its option, declare Immediately cuc and payable all
sums secured by this Mortgage upon the sate or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any Interest in the Real Property. A "sale ur transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invaluntary, whather by outright sale, deed, instaliment sale contract, land contract, confract for deed, leasenold
interest with a term greater than three {3} years, lease-oplion contract, or by saie, assignment, or transfer of any
beneficial interest In or to any land trust holding title io the Real Praperty, or by any other method of conveyance
of Real Property interest. 1t any Grantor is a corporation, partnershin or Hinited Hability company, transfer also
includes any change ir ownership of mora than twanty-five parcent (25%) of the voting stock, partnership interasts
or limited liabitity company intaresis, as the case may be, of Grantor. However, this optior shall not be exercised
by Lender if such exercige is prohibited by federal law or by IMinols law.

L%nguu LIENS. The following provisions relating to the taxes and liens on the Proparty are & part of this

age.

Payment. Grantor shall pay when dua {and in all events prior to deh’nquency} all taxes, payroll taxes, speciai
laxes, aggessments, water charges and sewer gervice charges levied against or on account of tha ﬁroperty.
and shali pay when due all claims for work done on or for services réndered or material furnished to the
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connection with this Morgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

. Defense of Title. Subject 1o the exception in the paragraph above, Grantor warrants and will forevar defend
I the titie to the Property against the iawlul claims of all persons. In tha event any action or proceedln'g is
o commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the norinal party in such proceeding, but Lender shall be
4 entitled to é)amcipate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own

cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Landar may request

! #rom time to tine 10 permit such participation.

Compliance With Laws. Granlor wairants that the Property and Grantor's use of the Property compitas with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Mortgage.

Application of Net Proceeds. If ail or any part of the Property is condemned by eminant domaln proceedings
or by any proceeding or purchase In lieu of condemnation, Lender may at its glection require that all or any
orticn of «ha-net procesds of the award be applied to the Indebtedness or the repalr or restoration of the
roperly. Thz net proceeds of the award shall mean the award after payment of all reasonahle costs,
expenses, and utterneys' fees Incurred by Lender in connection with the condemnation.

Proceedings, f unv proceeding in condemnation is filed, Grantor shall promptly notity Lender In writing, and
Grantor shall prompiy take such steps as may be pecessary to defend the action and obiain the award,
Granior may be the nemizal parly in such proceeding, but Lender shall be entitled tc paricipate in the
proceading and to ba regresented n the proceeding by counsel of its own choice, and Grantor will deliver or
ca?t?ei torbe delivered to Leraer such Instruments as may be requested by it tram time to time to permit such
participation.

IMPOSITION OF TAXES, FEES ANU CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and inarges are a part of this Morngage:

Current Taxes, Fees and Charges.— 'spon request by Lendar, Grantor shall execute such documents in
addition 10 this Mortgage and take whatavar other action Is requested by Lander to perfect and centinue
Lender's lien on the Real Property. Granir shall relmburse lender for all taxes, as dascribed below, together
with all expenses incurred in recording, perfzating or continuing this Mortgage, Including without fimitation ail
taxes, fees, documentary stamps, and other charpss for recording or registering this Monyage.

Taxes. The foliowin? shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mqrtﬁaae or upon alf or aezgr part of the Indebtedness sacured by this Mortgage; (b) a specific tax on Grantor

which Grantor 15 authorized or reguired to deduct from paymenls on the Indebtedness secured b this type of

Mongaﬁg; (c) a tax on this type o Mortqage chargeabls-aainst the Lender or the hoider of the Note: and %1)

& spttac ic tax on all or any portion of The Indebledness o za payments of principal and interest made by
rantor.

Subsequent Taxes. it any tax o which this section_appites I enacted subsequent to the date of this
Mortgage, this event shall have the same eftact as an Event of Defau® (as defined below), and Lender may
guercise any or alf of its avaitable remedies for an Event oi Defauii u=-provided below uniess Grantor efther
{_a) pays the tax before It becomas delinquent, or (b) conlests the tix as provided above In the Taxes and
: ieCes g%:t!on and deposits with Lender cash or a sufficient corporats sursty wond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisiong ielating 1o this Morigage as a
sacurity agreementi are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the-axpat any of the Property
constitutes lixtures or other personal property, and Lender shali have ali of the rights 4t % sacured party undar
the Uniform Commercia! Code as amended from time to time. :

Security Interesi. Upon request by Lender, Grantor shall execute financing statements 2.1 take whatever
other action is requested by Lender to perfect and continue Lender's securlty interest i the Renis and
Personal Property. In addition 1o recording this Mortgage in the real properly recards, Lender may, at any
time and without further authorization from Granior, fite executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Granor shall relmbursa Lender for all expenses incurred In pertecting or
continulng this securlty interest. Upon default, Grantor shall assemble the Personal Property In a manner and
at a place reasonabiy convenient to Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
cancerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The follawing provisions relating to further assurances and
attorney~In-fact are a part of this Mortgage.

Further Assurances. At any time, and fram tirne to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, exacuted or delivered, 1o Lender o to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, decds of trust,
security deeds, security agreements, financing statements, continuation statements, insfrumente of further
assurance, centificates, and other documents as may, in the sole oplnion of Lender, be necessary or desirable
in order to effectuale, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,

o0L6S0LI6
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O Lander's costs, against the Indebtedness. In turtherance of this rl?ht. Lender may requira any tenant or other
<l user of the Pr%penr to make payments of rent or use fees directly 10 Lander. If the Rents ara collactad by
b Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
7 recalved In payinent thereof In the name of Grantor and to nago!ia:a the same and coliect the proceeds.
4 Payments by 18nants or other users to Lender in response 10 Lender's demand shali satisfy the gbligations for
which the payments are made, whether OF nol any propee arounds for the demand existed. Lender may
" gxercise its rights under this subparagraph pither In person, by agent, or through & raceiver.

Mortgagee in Possesslon. Lender shall have ihe right to be placed as morigagee in possession or 10 have a
recelver appointed 10 1ake passession of all or any parn of the Property, with the power 10 protect and preserve
the Froperty, lo operate the Propertg pracedlng foreclosure or sale, and to collect the Renta from the Propety

and apply e proceeds, over an above the cost of the receivershif}. anainst the indebtedness. The
ited by law. Lender'a right 10 the

mortgagee in Fossession of recelver may sarve without bond if perm

sppointment of a receiver shall exist W ather or not tha apﬁarent value of the Property exceeds he

n a}bledness hy a substantial amouns. Employment by Lender shall noi disgualify a parson from serving s a

recaiver.

‘J#digial Fr?rechsura. Lender may obtain a judicial decree toraclosing Granter’s interest in all or any par qf
8 Property.

Deticlency Judgmen. M parmitted by applicable law, Lender may obtain a ]ludgmem for any deficiency
remaining In the inueredness due 1o Lender after appiication of all amounts receive from the exercise of the
rights provided [n this seniion.

Other Remedles. iende/ snail have all other rights and remedias provided in this Mortgage of the Note or
availabie at law or in equity.

Sale of the Property. To thelexrient permitted by applicable faw, Grantor hereby walves any and all rght to
have the property marshailed. in-gxercising it rights and remedies, Lender shaii be free 10 seli all or any part
of tha Property iogether or sgparaigly, i ong sale of by separate sales, Lender ghall be entitled to bid &t any
public sale onall or any portion of tha Property,

! Notice of Sale. Lender shail give Granter reasonable notice of the time and piace of apy public sale of the
Pergonal Property o of the time afier which any private sale of other intended dispgsition of the Pergonal
Praperty is to be made. Reasonable nolice Znail mean nolice given al least ten {(10) days before the lime ot
the sale or dispositiorn,

Walver; Efection of Remedles. A waiver by ar.v party of a breach of a provision of thia Mongage shafi not
constitute a waiver of or prejudice the party’s rights otirerwise 10 demand stict compliance with that provision
of any other provision. Election by Lender lo puitds any remedy shall not exclude pursult of a&y other
remady, and an election fo make expenditures or taka uction to perform an obfigation ¢f Grantar unaer this
Morigage after fallure of Grantor to perform shall not aftect " ender's right to deciare a default and exercise its
remadies under this Mortgage.

Aftorneye’ Fees; Expenses. ( Lender Instiuies aiy gyt or action to enforce any of the terma of this
Morigage, Lender shali be antitled 10 recover such sum as the cout may ad'udge roagonable as attorneys
fess at trial and on any appeal. Whether or not any court attion i invalved, all reasonable expenses tncurred
by Lender that in iender's opirdon are neceasan; at agg tlme (o7 the pratection of its interest ar tha
anforcement of ity rights shali become a part of the Indebtedness payacia oh demand and shall bear Interest
from the date of expenditure until rega(d at tha rate providad for in the Note. Exgenses covered by thig
Faragraph inciude, without limitation, however sub{ect to any limits under gpniicable law, Lendsr's attornays
oes and Lender's legal expenses whether or not there is a lawsuit, Includiny attorneys’ fees far Lankrupicy
proceedings {including effonts to modify or vaiate an automatic stay or irunct ong appeals and any
anticipated posi-judgrment collection gervicas, the cost of searching recards, attaln'ng titfe ravorts {nchiding
foreclosure repons), survayors' reports, and appraisal fees, and title insurance, {ba extent permitted by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums piorio2d by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without jimitation any 0
notice of default and any notice of sale to Grantor, shall be In welting, may be be sent by teiciae sienitie, and shall " .
be effective when actually delivered, or when depousited with a nationaily recognized overnight courier, of, if &3
mailed, ehall be deemed elfective when aeposited in the United States mall firal class, cerdified or registerad mail,
postage prepaid, directed to tha addressas shown near the be inning of this Mortgage. Any party maY change it
address for notices under this Montgage by giving formal wrilten sotice 10 the other parties, specitylng that the
urpose of the notice is to chaniie the parly's address. All copies of notices of toraciosure from the folder of any
{or which has priority over this Mongdge shall be sent 1o Lander’s addrass, as shown near tha beginning of this
Merigage. For nolice purposss, Grantor agrees o keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscetlaneous provisions are a pan ot 1his Mortgage:

Amendments. This Mortgage, together with any Related Documments, constiutes tha entire underetanding and o
agreemant of the parties as to the maiters set forth in this Montgage. No atteration of or amendment t¢ this
ongage shall be effective unless given in writing and signed by the parly or parties sought to be charged or

bound By the alteration or amendment.

Appticable Law. Thia Morigage has been dellvered to Lender and acceptsd by Lender in the Siate of
Winois. This Morlgage ahall be governed by and conatrued in accordance with the (aws of the State of
filinais.

Caption Headings. Caption headin?s in this Mongage are for conveniencs purposes only and are not to be
used 1c interpret or define the provisians of this Mongage.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF J% J

- ) 88
)
COUNTY OF C- )

On this day before me, the undersighed Notary Public, personally appeared Dennis W. Larson and Eelner E.
Larscn, to me known to be the individuals described In and who gxecuted the Morigage, and acknowledged that

thay signed the Mortgage as their free and voluntary act and deed }br the uses and purpoge§ therein mentloned.
/N _ ’;} PN g, ) 2] ) &

Given under my band and official seal this ay of AL ;19 .

By ' __ Residing at

AL
Notary Public In and for ir.a Siate of %

My commiasion expires

=—m SIS e e S I T e LG T I T

LLASER PRO, Reg. U.S. Pat. & TM. Oft., Ver,3.71 (c) 1996 CFI ProServices, Inc. Al rights reserved.
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