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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMEER 6, 1955, between Dennis W. Larson, a bachelor, whose address e
511 Bellpire Ave, Des Plaines, iL 60016 (referred tu bolow as "Grantor"); and First Natlonal Bank of Merton .
Grove, whose address is 6201 West Dempster Sieci Morton Grove, (L 60053 (referred io below as ‘;;

"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor«rartgages, warrents, and conveys to Lender all . -
of Grantor's right, title, and interest in and to the following dedcriosd real property, together with ail existing or " |
subsequendly €rected or affixed bulldings, improvements and fixbires; all eacements, ights of way, and
appurtenances; all water, water rights, watercourses and ditch righta_(indluding stack in utilities with ditch or’
itrigation rights), and ali other rights, royalties, and profits relating to the r2a) property, inciuding withaut limitation
all minerals, oll, gas, geotharmal and similar matters, lccated In Cook Covatly, Stale of Winois (lhe "Real

Property”):
see attached lega! descriplion.

The Reai Property or lts address Is commonly known as 511 Bellaire Ave, Des Plniios, L, 60016. The Real
Property 1ax identiication number ls 09-16-401-061 & 066. ,

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and t0 &l lpases ¢ the Property and
all Rents from the Praperty. In addiiion, Grantor grants to Lendér & Uniform Commercial Cods securlty Inierest n .
the Personal Property and Rente.

DEFINITIONS. Tha following words shall have the following meanings when used in this Montgage. Terms not «}
otherwise detined in this Mortgage shall have the meanings attributed 16 such terms in the Uniform Commerclal @
Code. All references ‘o dollar amaounts shall mean amounts in tawiul money of the United States of America.

Borrower. The ward "Borrower” means each and every persan of antity signing the Note, inciuding without .
limitation Dennis W. Larson and Esther E. Larson, N

Grantor. The word "Grantor® means any and all persons and entities executing this Mongage, including
without fimitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, Is signing this Mortgage only to grant and convey that
Granior’s interest in tha Real Froperty and to grant a security interest in Grantor's interest in the Rents and
Personal Property io Lender and Is not personally liable under the Note except as otherwise provided oy
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i Jall Indebtedness secured by thig Mgn&aga as it becomes due, and Borrower an
1. thelr respective abligations under this

- . 08-12-1905 MORTGAGE
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,. Loan No (Continued)
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.?PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
38

rantor shall strictly perform all
origage.

- PDSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's posseasion

- and

- F

L™

use of the Property shall be governed by the following provisions:

Poasession and Use. Until in default, Grantor may remain in possession and control of and operale and
manage the Property and collect the Rents from the Property.

Duty to Malntain. Grantor shail maintain the Properly in tenantable conditiori and promptly perform ail repairs,
replacements, and maintenance necessary to preserve s value.

Hazardous Substances. The ferms “hazardous wasle,” “hazardous substance,” "disposal,” “release,” and
"threatened release,” as used in this Mongage, shall have the same meunings as tet forth in the

omprehensive Environmental Response, Compensation, and Liabiiity Act of 1980, #s amended, 42 U.5.C.

action 9607..¢t 8eq. {"CERULA®), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No,
99-499 ("SA3A"), the Hazardous Materialg Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservalion ar:i Recovery Act, 42 U.S.C, Sectian 6901, et seq.. or other applicable state or Fedaral laws,
rules, or ragulatizins adopted pursuant to any of the foregoing. The terms "haxardous waste” and "hazardous
gubstance™ shal, 2ie2 Include, withcut limitation, Fetroleum and petroleum by-products or any fraction thereot
and asbestos. Grzntur represents and warrants 10 Lender that: {a) During the period of Grantor's ownership
of the Property, ther> bas been no use, generalion, manufacture, storage, freaiment, disposal release or
threatened releasa of any bazardous waste or substance br any person on, under, abaut or from the Propenty;
{b) Grantor has no knowlrdye of, or reason to belleve that there has baen, except as previcusly disclosed to
and acknowledged h){ LenrGi in wriling, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threatenad release fi-any hazardous waste or substance on, under, about &r from the Propert{ by
any prior owners or occupanis of e PrOper&v or !i!i_:) any actual or threatened litigation or claims of any kind
by any person refating to such «natters; and (c) Except as previously disclosed to and acknowledged by
Lander In wilting, () neither Grantar nor.any tenant, contractar, agent of other authorized user of the Property
shall use, generate, manufacturs, store.treat, dispose of, or release any hazardous waste or substance on
under, about ar from the Propsrty and - fi) any such activity shall ba conducted in compliance with afl
applicable federal, state, and !ocal laws, ‘egulations and ordinances, lnciudbng without limitation thosa laws,
regulations, and ordinances described above, —Grantor authorizes Lender and s agents 10 entar upon the
Property to make such Inspections and tests, at Grantor’s expense, as Lender may deem appropriate to
detérmine compliance of the Property with this section of the Mortgage. Any inspactions or tests made by
Lender shail be for Lender's purposes only and shall-not_be construed to create any responsibimy or liability
on the part of Lender to Grantor or 10 any other peraor. . The representations and warrantes contained herein
are based an Grantor's due dillgence In investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and walves any futire claims against Lender for indemnily or
contribution In the avent Grantor becomes fiabie far cleanurs or other costs under any such laws, and |
agrees to indemnify and hold harmless Lender against any and all claims, losses, illabllitles, damages
Penail;ies, and expanses which Lender may directly or indirctly sustain or sufter resulting from a bieach of
his section of the Mortgage or as a consequence of any use, genaration, manufacture, storage, disposa’
release ar threatened refease occurring prior to Grantor’s ownership o Interest in the Property, whether or nol
the same was or should have been known to Grantor. The provsicns of this section of the Morgage
including the obilgation ‘o indemnify, shall survive the payment of the-Irdettedness and the satisfaction and
recanveyance of the lien of this Mortgage and shall not be affecteu by Lecdar's acquisition of gny Interest In
the Praperty, whather by foreclosure or Gtherwlae.

Mulsance, Wasle. Grantor shal not cause, conduct o permit any nuisance ror cemmit, permit, or suffer any
stripping of or waste on or to the Propeny or any portion of the Property. Withow! limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remsve, “any timber, minerals
{including ofi and gas), soii, gravel or rock products without the prior written consent w1 Lender.

Hemovai ot improvements, Grantor shall not demohsh or remove any Improvements from the Real Properiy
without tha prior written consent of Lender. As a condition to the remaval of any Improverients, Lender ma;

require Grantor to make arrangements satistactory to Lender to replace such hnprovements with.

Improvements of at least equa! value.

Lender's Right 1o Enter. Lander and its agents and representatives maypenter upon tha Rea! Property at all
reasonable fimes to anend to Lender's Interesis and to inspect the Property for purposes of Grantor's
compliance with the tlerms and conditions of this Mortgage.

Comlpliance with Governmental Requlrements. Grantor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter In effect, of all governmental autharities applicable 1o the use or occupancy of the
ProPerty. Grantar may contest in gocd falth any such faw, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lendsr In writing prior to
doing so and so long as, in Lender's sole opinion, Lender's Interests in the Property are not jeopardized.
Lender may require Grantor 10 post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

buty to Protect. Grantor agrees nelther to abandun nor leave unattended the Property. Grantor shali do ali
other acts, in addition to thase acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect and praserve tha Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at lts option, declare immediately due and payable alf

7 B
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Page 5

EXPENDITURES BY LENDER. It Grantor fails to compl{ with any provision of this Mortgage. or if any action or
Broceedlng is commanced that would materially atfect Lender's interests in the Prope )" Lender on Grantar's

ehalf may, but shall nct be required ta, take any action that Lendar deems appropriate. Any amount that Lender
gxpends ir: so doing will bear Interest at the rate provided for In the Note from the date incurred or paki by Lender
12 the date of re%a\/ment by Grantor. All such expenses, al Lender's option, wil fa) be payable on demand, )
be added 10 the balance of the Note any be apportioned among and be payable with any instaliment payments to
become due during either {i) the term of any applicabie insurance policy or (i) the remaining term of thé Note, or
{c) be reated as a balloon payiment which will be due and payable at the Note'a raturity. This Mortgage also will

gscure payment of these amounts. The rights provided for in this paragraph shall be In additlon to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ga gll not be construed as curing tha defaull 50 as to bar Lender from any remedy that it otherwise would have

ggg};gw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Title. Groruor warrants that: {aj Grantor holds good and marketabie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in tha Real Property description
or In any title’incurance palicy, title repor, or final tile apinion lssued In favor of, and accepted by, Lender in
connaction with trie-Morigage, and {0} Grantor has the tull right, power, and authority to execule and deliver
this Mortgage 10 Lenuer,
Defense of Titla, Subjoct 1o the exception in the pasaﬁraph above, Grantor warrants and wili farever defend
the titie 10 the Property against the lawful clalms of all persons, In the event any action or proceeding ls
commenced that questioris Grantor's title of the interest of Lender under this Martgage. Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal parly in such preceeding, but Lender shail be
gntitied 1o éaanlcnpate in the procesding and 10 be represented In the proceeding by counse! of Lender's own
choice, and Grantor will deliver, r. cause o ba delivered, to Lender such instruments as Lender may request
from time 1o time to permit such partiaipation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
ali existing applicable laws, ordinances, ard regulations of gavernmental authorities.

CONDEMNATION. The foliowing pravisions rel2tiry to condemnation of the Property ara & part of this Mongage.

Application: of Met Procesds. If all or any pat of the Praperty Is tondemned by eminent domaln proceedings
of by any proceeding or purchass in Hieu of con demaation, Lender may at its lection require that ali or any
gon on of the net ?rocaeds of the award be appliar-tn the Indebtedness or the rapair or rastoration of the

roperty, The net proceeds of the award shall ineur the award after payment ol all reasonable costs,
expenses, and attorneys' fees incurred by Lender in coiinsction with the condemnation.

Praceedings. If any procecding in condemnation is filed, C.antor shall promptly notity Lender in writing, and
Grantor shall grompliy take such steps as may be necasedry to defend the action and oblaln the award.
Grantor may be the nominal parly in such proceeding, but“Lender shall be entitled 1o participate in the
proceeding ard to be represenied In the proceeding by counsel of its awn choice, and Grantor will deliver or
caarzt?a; toﬂbe aefivered to Lencer such instruments as may be reguested by it from time 1o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUYMORITIES. The following provigions
relating 1o governmental 1axes, fess and chargas are a parn of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition tc this Monaage and take whatever other aclion 18 requested by render to perfect and contnue
Lender's 'lan on the Real Praperty. Grantor shall reimburse Lender for all taxes, &8 de scribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inclugstg without limitation ali
taxes, fees, documentary stamps, and other charges for recording cr registering this Norguage.

Taxes. The following shall constitute taxes 10 which this section applies: (a) a specific "ax upon this type of
Mnutgage ar upon all ar any part of the indebledness secured by this Mortgage; (b) a specif’c 1ax on Borrower
which Borrower is authorized or required 0 deduct from payrnents on the indebtedness securad by this type of
Mongaqe: {¢) a 1ax on this type ol Mortgage chnri;eabie againsg! the Lender or the holder of the Note; an E).
a speci er tax on all or any portion af the Indeblfedness or on payments of principal and intarest made by
Orrower. .
Subsequent Taxes. Mt any iax to which this secticn_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as delined below?. and Lender may
exsrcise any or all of its available remedies for an Event of Default as provided below uniess Granior either
La) pays the tax before it hecomes delinquent, or (D) contests the tax as Browded above in the Taxes and
t iel[ls gection and depasits with Lender cash or a sufficient carporate sursty bond or ther security satistactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreemant are a part of this Morigage.
Security Agreement. This instrument shall constitute a securlly agreement to the extent any of the Property |
constitutes Thduras or other é)ersonal praperty, and Lender shall have all of the righis of & secured party under -
{he Uniform Commerclal Code as amended from time 1o time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other artion is requested by Lender lo perfect and continue Lender's security Interest in the Rents and
Personal Property. in addition 10 recording this Mortgage in the real propeny records, Lender may, at any
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R P R e -
between Grantor or Borrower and Lender that is not remedied within any grace perlod provided thereln,
including without limitation any agieement concerning any indebledness or other obiigation of Grantor or
Borrowar to Lendar, whether exlsting now or Iater.

Events Aftecting Guarantor. Anr of the preceding avents occurs with respect to any Guarantor of any uf the
Indebledness or anv Guarantor dles or bacomes incompetent, or revokes or disputes the validity of, or Hability
under, any Guaranty of the indebtedness.

insecvrity. Lender reasonabiy deems itsell insacura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an¥ time thereatter,
Lender, at its option, may gxercise any one or more ot the foliowing rights and remedies, in addition to any uther

righis or remadies provided by law:
Accelerate Indebledness. Lender shalt have the right at ite opticn without notice to Borrower to declare the
entire Indebtedness Immediately due and pavabie, inciuding any prepayment penulty which Borrcwer would be
required to pay.
UCC Remzdiz3, With respect 1o all or arj?/ part of the Personal Property, Lendar shall have alf the rights and
ramiedies of a secured party under the Uniform Commercial Code.

Collect Rants. | Lunder shall have the right, without notice to Grantor or Borrower, 1o take possession of the
Property and coneZ( the Rents, lnc!udm? amounts past due and unpaid, and app(l?( the net proceeds, over and
above Lender's Cosi¢, anainst the indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Propet; 1o make paymenis of rent or use fees directly fo Lender, if the Rents are collected
by Lender, than Grantur iiavocably designales Lender as Grantor's atterney-in-fact 10 endorse instruments
received in payment thereslin the name of Grantor and 1o nagotlate the same and collect the proceads.
Parments by tenants or Giner users t¢ Lander in responso to Lender's demand shall satlsfy the obligations for
which the paymients are madz, whether or not any proper grounds for the demand existed. Lender may
axercise its rights under this suoparagraph either In person, by agent, or through a receiver.

Mortgages In Possession. Lender shal' have the right 1o be placed as moﬂgagee fn possession or to have &
receiver appuinted 1o iake possession-af-ail or any part of the Property, with the power to protect and preserve
the Property, ta operate the Propesty pracading foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and abous b2 cost of the receivershiﬁ. against the Indebtedness. The
mongage@ In possession or receiver may sorve without bond if permiied by law. Lendar's right to the
appaintment of a recelver shall exist whether or not the apparent value of the Property exceeds the
Indebtedriess by a substantial amount. Employment by Lendar shad nat disquality a person from serving as a
receiver.

;jh“d’;?l" Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pait of

@ Property,

Deficlency Judgmenl. If permitted by applicable law, Lerasr may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender afier application of-all amounts received from the exercise of the
rights provided in this saction.

Other Remedies. Lender shail have all other rights and remedics pizvided in this Mortgage or the Note or
avallable at law or in equily.

Sale of the Property. To the extent parmitted by applicable law, Granic: o Borrowar hereby waive any and
all right to have the property marshafled. In exercising its rights and remes'cs. Lender shall be free to sell all
or any part of tha Praparty together or separately, 1 one sale or by separate selas. l.ender shall be entitied to
bid af any public sale on afl or any portion of the Property.,

Notica of Sale. Lender shail give Grantor reasonzble notice of the time and place cf an{v public sale of the
Personal Property or of the time after which anfr private sale or other Inmtended digpisition of the Personal
Property is to be made. Reasonable notice shalf mean notice given at lsast ten (10} tuvs before the time of
ihe sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of thls bioitgage shall not
constitute a waiver of ar prejudice the party's rights othisrwise to demand strict compliance win that provision - -
or any cther provision. Election by Lender 10 pursue any remedy shall not exciude pursuit of any other = -
rem }{. and an election to make axpenditures or take action to perform an obligation ¢f Grantor or Borzowar
under this Mortgage after failure of Grantor or Borrower to perform shail not affect Lender's ngnt to declare a
default and exercise its 1emedies under this Mortgage.

Attorneys’ Fees; Expenses, |f Lender institutes any suit or action to enforce any of tha terms of this
Mortgage, Lender shail be entitled 10 recover such sum as the court may adiudge reaschable ag attorneys
feos at trial and on any appeal. Whether or not any court action is Invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar¥ at any time for the pralection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure uniil repaid at the rate provided for in the Note, Expenses covered by thig
Paragraph lnclude, withou! fimitation, however subject to any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there s a fowsuit, inciuding altorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunct on_? appeals and any
anticipated post~judgment coilection services, the cost 0 searchln? records, oblaining ti le reports (including
foreclosure reporis), surveyors’ repors, and appraisal fees, and fitle Insurance, 1c the exient permitted by
applicable law. Borrowar also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitatlon an
notice of default and any notice of sale to Grantor, shall be In writing, may he be sent by telefacgimilis, and shall

= e
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UNOFFICIAL COPY

08-12-1996 MORTGAGE
Loan No ‘ {Continued)

INDIVIDUAL ACKNOWLEDGMENT

y")
STATE OF g - )
77

)es

COUNTY OF g{)ﬁ/ﬁ/ )

On this day before me, the undersigried Notary Public, personally appeared Dennis W. Largon, to me known {0 be
the individua! descrited in and who executed the Mortgage, ang acknowiedged ihat he or she signed the

Mortgage as his or har frae and voluntary act and de for the us and purposes therein mmentioned,
Given under ry I?pd nd official seal this day of D Wididq, 1%
W AT R T ) L ST E LT T TS

Bv_;?r r Resiang & iSEEICIAL SEALY
Notary Publ and for tria State of ngj Nm_;'j Ngsbm;,gjm of lliinals

i My Oomn'lnlon Expires 08/07/00 :

"UHNHHHH""HMH"h""u“ﬂ“"ﬂ""“HNHHHHN"N“NHNHI

My commiaaion expires

P 1 e e

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.1 (c) 1996 CFI ProServices, Inc. Al rights regerved.
IL-GO3 LARSON{.LN G13.0VL}
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2| PARCEL 13

4 LOT THIRTECH (EXGEPT THE LRST MALP (1/2) TMERELOF! AND EXCLPT THE

by SOUTH SIXTY (60) FEET THEREOF, IN LOUIS MEINSHAUSIN'G SURDIVISION oF |

PART OF FREDERICH MEINSHAUSEN'S DIVISION OF LANDS, IN SECTIONS 15 AND)
= [ 16, TOWNSHIP 41 KORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

™ MERIDIAN, ACCORDING TO PLAT THEREOF PILED IX THE RECISTRAR'S DFFICE ]
“ OCTOBZR 3, 1922 A3 DOCUMENT NUMBER 164596, 1N COOK COUNTY, ILLINGIS.

THY. TITLE OF THIS LAND HAS BRIN RECISTEALD UNDER AN ACT
CONCIRNING LAND TITLES, KHOWN AS 2H: TORRENS ACT.

hd
-

CERTIFICALL. wignauw

VOLUNE A0UR . "
/ PG 203 ;
PARSEL 2@ v

THAT PART 2P 287 TWELVE (12}, IN LOUIB NMETNSHAUSEN*S SURIIVICION
(HERLINAFTLY NISCAIAED} LYING WPFST Of THE ZRAIN CITCH, ACCOLDING TO
PLAT THEKEOP FT.IZD IM THE REGISTRAR’S CFrICE, GIZTOBER 3, 1922, AS
DOCUMENT NUMBEK %6459€, SAID DIVCH AEING XNOWN AS GITCH CF DRAINAGE
RD. 2 (EXCEPTING "“HEREFROK THE NOKTH ONL HUNDRED (100) FEXT THEREOF)
AND ALSO EXCEPTING THREREFROM THE WEST Tw) HUNDRED FISE (I0Y) YEET
THEREDYF, IN LOUIS MEIJLHAUSEN’S SUBDIVISIOR OF PART OF YZIJRICH

ME: \'HAUSEH DIVIS*AN OF ZANDS 1. SFETION 15 AHD 14, TOWNSMIP 41
NORTH, RANCE 12 EAST OF THE THIRD PRINCIFAL MERIDIAN, IX COOK

COUNTY, ILLINQIE

Ze6S0296
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