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5 Loan No 113-148~1 (Continued)
: () ‘
- Renta. The word "Rents” means all present and future rents, revenues, income, issues, rayalties, profits, and
| other benefits derived from the Property.
<% THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS

¥

'i ARD PERSONAL PROPERTY, {§ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
“ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTYS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves ali rights or defenses arising by reason of any "one aclion™ or |
"anti-deficiency” law, or any other faw which may prevent Lender from bringing any actioh against Grantor, |
including a cfaim for deliciency to the exieni L.ender is otherwise entitied to a claim for deficiency, before or afier |
Lalmiar's commencement or compigtion of any foreclosure action, either fudicially or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mongage is execuied at
Borrower’s requeci ang not at the requast of Lender; {b) Grantor has the tull power, right, and authority ta enter
into this Mnn’gaﬁe Lnd 10 hypothecate the Property, (0} the provigions of this Morigage do not conflic! with, or
rasult in a default unane any agreement or other instrument binding upon Grantor and do ot result in a violation of
any law, regulation, covnt decree or order applicable to Grantor; {d) Grantor has established adequate means of
pbtaining from Borrowe” a1 a continuing basis information abou! Borrewer’s financial condition; ard (e} Lender
ggamma )e no represansation to Gramtor about Borrower (including without fimitation the creditworthiness of
rrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage. Borrower shall pay 10 Lender
all Indebtedness secured by thic-wiorigage as it becomes due, and Bosrower an Grantor shall stricily perform all
their respective cbligations under this iortgage.

POSSESSION AND MAINTENANCE ©- THE PROPERTY. Grantor and Borrower agree that Granior’s possession
and use of the Praperty shall be governad oy the following provisions:

Possession and Use. Until in default cr.untll Lender exerclaes its right to collect Rents as provided for in the
Assignment of Rents torm executed by Srantor in connection with the FProperty, Granor may remain in
possession and controf of and aperate and meaznge the Property and collect the Renis fram the Propenty.

l.‘let'l)lly o Maintain. Grantor shait maintain the = opertv in tenantable condition and prompily perfaren all repairs,
’ replacements, and maintenance nacessary (0 presarve its value.

Hazardous Subsiances. The lerms “hazardous wate,” "hazardous substance” "disposal,” “ralease,” ant
"threatened reiease,” as used In this Mortgage, <2l have the same meanings as set fonh) in the
Comprehensive Environmental Response, Compensaticn end Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S'_"GEHCLA“). the Superlund Amendraerde and Heauthorization Act of 18886, bub. L. Mo.

39 {"SAM"} the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Consesvation and Recovery Act, 42 U.8.C. Section 6301, et m‘ﬂi' or other apolicable state or Federal faws,
rules, or reguiations adopted pursuant 1o any of the foregolng.  The wrms "hazardous waste” and "hazardous
gubstance” shali also include, withold limitation, petroleum and pecrolein by—-products ar any lraction thereot
and asbestos. Grantor reprasents and warrams to Lender that: (a) Cering the peried of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, sinrgne, ireatment, disposal, release or
threatened retéase of any hazardous waste or substance be* any person oo, under, about or from the Property;
{b) Grantor has no knowiedge of, or reason 1o belleve thal there has been, except as previcusly disclosed 1o
and acknowledged 23‘ Lender in writing, (iy any use, generation, manufacture storage, treatreny, disposal,
release, or threatened release of any hazardous waste or substance on, unier, abeut or from the Propen};_by
any prior nwrers or nccupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person refating 10 such matters; and (C} Except as previcusly disclosen-to ond acknowledged by o
Lender in writing, (1) neither Grantor nor any tenanl, contractor, agent or other authorized user of the Property -
ghall use, generate, manufacture, store, ireat, dispose of, or release any hazardous waele or substance on, -
under, about or from the Property and (li) any such aclivity shail be ¢onducted In cospliance with all K
appicable federal, state. and local laws, regulations and ordinances, lncludlng without lirnitavon those laws,s " S -3
reguiations, and ordinances described above. Gramor authorizes Lender and its agents to enfer upon the | Sg*d
Property 1o make such inspections and tests, at Grantor's expense, as tender may deem appropriate tog, ~“Fg 3
detarrine compliance of the Property with this section of the Mortggget. Any ingpections or tesis made LW .- fhe

(]

Lender shail be for Lender's purpnses only and shall not_be constru create any responsibility or “abf%ﬁ:}'.f’ i

L

i

+ B

z“'

»

on the part of Lender to Grantor or to any cther person. The raprasentations and warranties contaned het
are based on Grantor's due diflgence in Invesiigating the Property for hazardous waste and hazardolgy:.
substances. Grantor hereby (aF releases and waives any future claims against Lender for indemnity of .‘i
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and :
agreos 1o indemnity and hold harmless Lender against any and all claims, losses, labilitles, damaged;.
?qnames. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mongage or as a cnnsequence of any use, generation, manufactura, storage, disposal,

release or threatenad release occurring prior fo Grantor's swngrship or interest in the Property, whether or not
the same was or should have been known fo Grantor. The provisions of this section of the Mostgage

including the obligation to indemnily, shall survive the payment cf the.\ndebledness and the satisfaction and
reconveyance of the fien of thig Mortgage and shall not ba affected by Lander's acquisition of any interest in
the Property, whather by foreclosure or Otherwise.

Nulsence, Wasts. Granior shail not cause, conduct or permit any nuisance nor commit, permit. or sutfer any

stripping of or waste on or to the Property or any portion of the Property, Without limiting the ?enerality ot the
foragaing, Grantar will not remove, Or grant to any other party the right o remove. any t

mber, mincrals
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L, require. Policies shall be written by such Insurance companies and in such form as may De reasonably

4, acceptable to Lendaer. Grantor shall deliver 1o Lender centilicates of coverags from each ingurer cantaining a
stipuiation that coverage will not be cancelied or diminished without a minimum of ten S1 0j days’ prior writien

i notice to Lender ang not comalring any disclaimer of the insurer’s liability for failure to give such nofice. Each
insurance policy also shall include an endorsement providing that coverage fn favor of Lender witl not be
impaired in any way by any act, omission or default of Grantor or any gther pergon. Shoutd the Real Property
at any time berome located n an area designated by the Director of the Federal Emergency Managemaen!
Agency as a special flood hazard area, Grantor agrees ta oblain and maintain Federal Flox! Insurance, 1o the
axtent such insurance is rerlpu.red by Lender and Is or becomes avaliable, for the term of the oan or for the full
unpaid principal braiance of the loan, or the maximum limit of coverage that is avallable, wnichever I8 less.

Appiication of Proceads. Grantor shall prom(jmy noti? Lender of any lass or damage 10 the Froperty. Lender
may make proot of loss i Grantor faiis 10 do sc within fiteen (15‘ days of the casually. hether or not
Lender's security is impairad, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repalr of the Property. if
Lender elscts 10 apply the proceads to restoration and repair, Grantor shall repair or repiace the damaged or
destioyed imoravemnernts in a mannar satisfactory to Lender. Lender shall, upon satisfactory proof of such
expanditure, pay or raimburse Grantor from tha preceeds for the reasonable cost of repair af resioation if
Grantor is not i) dafaull hereunder. Any proceeds which have not been dishursed within 180 days after their
receipt and which Lander has not committad 10 ihe repair or restoration of the Property shall be used first to
pay any amount c¥ing 1o Lender under this Mortgage, then to prepay accrued Interest, and the remainder, if
any, shall be applics ¢ the principal balance of the Indebtedness. i Lender holds any proceeds after
payment in full of the Inaritadness, such proceeds shall be paid to Grantor.

Unexpired insurance at @nle  Any unexpired insurance ghall lnure to the benelit of, and pass w0, the
purchaser of the Property'covered by this Monigage at an; trustee's sale or othor sale held under ihe
provisions of this Morigage. or . &nv foreclosure gale of such Property.

Granior's Report on insurance. ‘Jpon request of Lender, however not more than once a year, Grantor shatl
furnish to Lender a report on each edsting policy of insurance showing: (a%the name aof the insurer, (b) the
risks insured; (c) the amount of the palicy:  (d) the property insured, the thea current re tacement value of
such property, and the manner of determisung that value, and &e} the axpiration date of the policy.  Grantor
shall, upon request of Lender, have an indapi nrent appraiser satistactory to Lender datermine the cash valug
replacement cost of the Propeny.

TAX AND INSURANCE RESERVES. Grantor agroes (o @stablish a reserve account to be retained from the loans
proceeds in such amount deemed {o be sufficient by Lender and shall pay monthiy into that reserve account an
amount equivalent 10 112 of the annual real estate taxes and insurance premiums, as estimated by Lender, 8o ay
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month pricr lo the
dale the iaxes and insurance premiums became delinqueny.Grantor shall further pay a monthly pro-rata share of
ail assessments and other charges which may accrue againg: the Property. If the amount 80 estimate¢t and paia
shalt prove to be insufficient 10 pay Such taxes, insurance prentinms, assessments and other charges, Grantor
shall pay the difference on demang cf Lender. Al such paymedis shall be carried in gn interest-free reseive
aceoum with Lender, provided that it this Mortgage is executed in canrecion with the granting of @ mortjage on A
sir;gle-famnl owner-occupieo rasidential propeity, Grantor, in teu of oriablishing such reserve account, may
pledge an interest-beanng savings account with Lender o secure the mayment of gstimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right.to draw upon the reserve (or pledge}
account to pay sucn items, and Lender shail not be required to determing tha vafidity or accuracy of any item
before paying it. thhmg in the Morigage shall be construed as requiring Lender to ‘advance other monies for
such purposes, and Lendsr shall not incur any fiability for anything it may do or omit 1o do with respect to the
reserve account. All amounis in the reserve account are heretw piedged to turther secure the Indebtedness, and
Lender i§ hereby authorized to withdraw and apply such amounis on the indebtedness upon the occurrence of an
gvent of defauit ‘as described below.

EXPENDITURES BY LENDER. i Giantor fails to com{;l{ with any provisien of this Mongage,or it any action or
roceeding 18 commenced that would materially affect Lender's ‘intarests in the Property, Lender on Granior's
ghalt may, but shall not be required to, take any action that Lender deems appropriate. Any gmcunt that Lendef

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender -

10 the date of repayment by Grantor. Al such expenses, at Lender’s option, will fa) be payable on demand, (o) %

be addsed to the ba‘iance of the Note and be apportioned among and he payable with any instaliment payments 10)

become duse during aither {i} the term of any spplicable insurance policy ar {il) the remammg term of the Note, org:

{c) be treated as a bailoon payrient which will be due and payable at the Note s maturity. This Mortgage aiso wi

secure pavment of these amounts. The rights provided for in this paragraph shall be in addition 10 any othe

rights or any remedies to which Lender may be entitied on account of the gefauit.  Any such action by Lende

?; gli not be fonstrued as curing the detault 50 as to bar Lender from any ramedy that it otherwise would naw
ad. ‘

e A

gh{flRANTY; DEFENSE OF TITLE, The foliowing provisions refating to ownership of the Property are a part of this
onigage.
Tite. Grantor warsants that: (a) Grantor hoids good and markatable titte of record to the Property in fee

simpts, free and ciear of al Hiens and encumbrances cther than those set forth in the Real Property degcription
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepled by, Lender in

connecticn with this Marigage, and (b) Grantor hag the full right, power, and authority to execute and deliver
this Mortgage (o Lender.

Detense of Title. Subject to the exception in the paragraph above, Grantor varrants and will forever defend
the title to the Property against the fawful claims of all persons, In the event any aclion or proceeding Is




~-UNOFFICIAL COPY




Y UNOFFICIAL COPY

08-25-1996
Lazh Ho 113-148-1 {Continued)

Page 7

e

Attorney-in-Fact. 1 Grantor fails (o do any of the thlns;s referred o In the preceding paragraph, Lender may
do so for ang in the name of Granfor and at Granfor's expense. For such purposes, Granior hereby
irrevocably appoints Lender as Grantor's attornay-in~fact for the purpose of making, sxecuting, dqiiverm?)
filing, recording, and dolng ali other things as may be nacessary or desirabla, in Lender’s sole apinion, 10

accomplish the malers referred 10 In the praceding paragraph.

FULL PERFORMANCE. It Borrower Fags all the indebtedness, including without limitation all future advances
whan due, and otherwise performs ail the obii?atians 1mf>osed upon Grantor under this Mortgage, Lender shall
gxecute and deliver 1o Grantor 8 suitable satisfaction of this Morlgage and suitable statements of termination of
any finencing statement on file evaaencin? Lander’s security interest in the Rents and the Personal Property,
Grantor will gay, if permitted by applicable Taw, any reascnable termination fee as determined by Lender from time
to time. ¥, nowaver, payment is made by Borrower, whether voluntarily or otherwise, or Ly guarantor or by any
third panty, on the Indebtedness and thereatter Lender 18 forced to remit the amount of fhat payment (a) 1o
Barrawer's trustee in bankruptey or 1o any similar person under any federal or stata bankruptey law or law for the
relief of debtors, {b) Dy reason of any fudgment, decree or arder of any cowrt or administrative Dody having
jurisdiction over Leader of any of Lender's Fropeny. or (¢} by reason of any settiermeant or compromise of any claim
made by Lender with any claimant (including without limitation Borrowar), the Indebtedness shall be congidered
unpald for the purpose of enforcament of this Mortgage and this Mortgage shall continue to be effective or shall be
rginglated, as the Ce’e may be, netwithstanding any canceilation of this Mongage or of any note or other
instrument or agreerient evidencing the indebtedness and the Property will continue 1o secure ths amount repaid
or recovered to the sae vxtent as if that amount never had been or:%maliy recelved by Lender, and Grantor shajl
he bound by any jucgmeni, decree, order, sefilement of compromise ,ating to the Indebladness or to this

Montgage,
DEFAULT. Each of the foliowing, at the option of Lender, shall cunstitule an gvent of default {("Event of Default™
under this Montgage:

Defauit on Indebiednass. Failire of Sorrower to make any payment when due on thg Indebledness.

Default on Othor Payments. Fallura-of Grantor within the time required by tnig Mortgage to make any
paymant for taxes Or insurance, or aity o.her payment necessary o prevent filing of o to sffect discharge of

any len,

Comphance Defoull, Failure of Grantor or Bprrower to comply with any other term, obligation, covenant or
condltion contained in this Martgage, the Noww i in any of the Related Documents.

Default in Favor of Third Parties. Should Eorrpver or any Grantor default under any loan, éxtension of
credit, securily agresment, Purchéu-'ﬁ or sales agreomet, or any othar agreement, in favor of any other craditor
gr parson that may materially attett aqr of Borrower's-¢r any Grantor's property or Borrgwer's ability o repay
the Note or Borrowar's or Grantor's abillty 1o perform (hairrespective obligations under this Mortgage of any of
the Related Documents.

Faise Statements. Any warranty, representation or statermen: made or furnished to Lender by or on behall of
Grantor or Beorrower under this Moﬂgage. tha Note or the Pelited Documents is false or misteading in any
material respeci, either now or at the ime made or furnished,

Detective Coilaternlization, This Mortgage or any ¢f the Ralated Documents ceases ta ba in full force and
effect (inciuding failure of any collateral documents 10 Create a valia-and oerlicted security interest or lien) at
any tima and for any reason.

Desth or insolvency. The death of Grantor or Borrower of the dissciution or termination of Grantor or
Borrowar's existence as 4 going busingss, the insolvency of Grantor or Borrower, the appoiniment of a
receiver for any part of Grantor or Borrower's property, any assignmant for the banefit of creditors. any type of
creditor warkout, or the commencement of any proceeding under any DankruptCy or ingoivency laws By or
against Grantor or Borrower.

Foreclonure, Forfelture, els. Commencemert of foreclosure or forsiture proceedings whether by judicial
praceeding, seli~neip, repossession of any other method, by any creditor of Grantor of by any guvernmpntal Gy

agency against any of the Propery. However, this subsection shall not appl?« in the event of a gnod Jaith ‘
dispute by Grantor as to the validity or reasonableness of the ciaim which 18 tha basis of 1he forecipsuse or§
b

forefsiture proceeding, provided that Grantor gives Lender written notice of such claim and fuinishes re%ves
ar & suraly bond for ing clalm satisfariory 1o Lengar, ¥
Breach of Other Agreement. Any breach by Grantor or Borrower under the t&rms of any other agreempent
between Grantor of Borrower and Lender that is not remedied within any grace period proviged inerein,
including without Hmitation any agreement concerning any Indobiedness or ‘cther obfigation of Grastor or
Borrower to Lender, whether existing now or later, ' i
Evenis Atfecling Guarantor. Any of the preceding events oceurs with respect to any Guarantor of any of th
indebtedness or any Guarantor dies or becomes incorpetent, or revokas or disputes the validity of, or liability
yunder, any Guaranty of the Indeblednass. Lender, at 18 option, may, but shall not be required to, permit ihe
Guarantor's estate ta assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lende:, and, in dolng 8o, cure the Event of Default,

Agverse Change. A material adverse change occuss in Borrower's financial condition, or Lender believes the
prospect of payment or pertormance of the indebtedness Is impaired.
insecurity, Lunder raasonably deems itsetf insacure.

Right to Cure. It such a faifure is curable and if Grantar or Borrower has not been given a notice of a breach
af the sama provision of this Morigage within the preceding twelve (12) months, it may ba cured {and no Event
of Default will have occuried) it Grantor or Borrower, aher Lender sends witten notice demanding cure of such
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1 llen which has priority over this Mortgage shall be sent to Lender's address, ag snown near the beginning of thig
Morigage. For hotice purposes, Granlor agrees (0 ksep Lender informed at ail times of Grantor's current adeoress.

MISCELLANEOLUS PROVISIONS. The foliowing miscellaneous provisions ara a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the eniire understanding and
agreement of the parties as 10 the matters sat forth in this Morgage. No alteration of or amendment 1C this

ortgage shait be effective unless given In writing and signed by the pary or parties sought to be charged or
Hound Dy tha afteration or amendment,

4

Annus! Reports. If the Propeny s used for purposes other than Grantor’s residence, Grantor shall furnigh to {
Lender, uron reques!, a certifted statement of net cperating Income received from the Property durin |
Grantor’'s previous fiscal year in such form and detall 8§ Lender shali require, "Net,operax:nﬁ’ income” sha |
trgaag al} t;tash recaipts from the Property lass all cash expenditures made in connaction with the operation of |
e Prapanty.

Appiicable L.aw. This Morigage has been deilvered lo Lender and accepled by Lender in the State of
Hiinols. This NMorigage shail be governed by snd construed in accordance with the laws of the State of

filinois.

Caption Headings . Caption headings In this Morigage are for convenience purnoses only and are not to te
used to intarpret or delina the provisions of this Morgaga.

Merger. Therg shall Le 1o merger of tha interest or estate created by this Mortgage with any other inierest or
agtaie in the Property 2i anv time held by or for (e benefit of Lender in any capacity, without the wrilten
consent of Lender.

Mu!ﬂ?m Partien. All obligations-of Grantor and Borrawer under this Mortgage shall be joint and several, and
all «2lerenves to Grantor shall inegrieach and avery Grantor, ang all referencas to BorrDwer shali mean each
and every Rorrower. This meane that aach of the pergons signing below i8 respansitle for ail obligations in
this Mortgage.

Saverab}m{. If a court of competent jusiediction finds any provigion of this Mortgage to be Invalid or
unenforceable as to any person or chcumdtance, sucn finding shall not render thal provision lvalid or
unenforceable as to any other persons of cirumnstancas. i teasible, any such offending provision shall be
deemed 1o be modified 1o De within the limits of enforceabifity or validity, however, if tha clfending provigion
cannot be so modified, it shail be stricken ang afl'omer provisions of this Mongage in il other respects shatl
remain valid and enforceabie.

Succeasors and Assigns. Subject to the limitations stated in this Morg;age an transfer of Grantor's inieres!

this Mortgage shall be binding upon ant inure to the bepefit of the parties, thelr successors and assigns. it

ownership of the Property becomes vested if a person uitiep than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with raference 1o !l Marigage and the indebtatness by way of

ggé%eba;%nce or extension withaut releasing Grantor from the ohizations of this Montgage or liabiity under the
1edness.

Time is of the Essence. Time is of the essence In the performance of *hiy Mortgage.

Wsiver of Homestead Exemption., Grantor hereby relgasas ang (welves all rlﬁhts and benolits of the
homestaad exemption laws of the State of liinols as o all indebtednass dacured by this Mortgage.

Walvers and Consents. Lander shall not be desmed 10 have walved any ights under this Mortggge (or under
the Related {Yocuments) unless such waiver is In writing and signed by Lendar 'No delay ar smission on the
part of Lender in exercising any vght shail operate as & waivCr of such right . apy other right. A waiver Dy
any party 0 8 provision of this & gage shail not constitute a waivar of or prejudice th2 pasty's right otherwise
to demand strict compliance with thet provision or any ather provision. No prior waieac by Lender, nor any
course of dealing between Lender and Grantnor or Borrowar, shall constituie a walver 0fany of Lender's rights
or any of Grantdr or Barrower's obligations as 1o any luture transactions. Whenever consent Dy Lender is
required in this Morigage, the granting of such consent by Lender in any instance sha! not constitute
continuing consent to subsequent instances where such consant is required.

EACH GRANTOR ACKNCWILEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND LAC?i;
GRANTOR AGREES

fy’j ' &
GRANTOR: .~
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