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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 24, 13%¢, betweern BOBBY R, MARTIN and SANDRA R. MARTIN, HIS
WIFE, {J), whose address ls 53¢ WHITE PINE ROAD, BUFFALO GROVE, IL 60089 (referred to below as
"Grantor"); and FIRST MIDWEST BANK, NATIONAL AE50CIATION, whose address is 300 PARK BOULEVARD,
SUITE 400, ITASCA, IL 60143 (referred {o below as “Lerder”).

GRANT OF MORTGAGE. For valuable conalderatian, Grantes rinrlgeges, warrants, and conveys to Lender il
of Grantor's right, tifle, and interest in and 10 the lollowing descrbed real property, togethar with all existing or
subsequently erected or affixed buildings, improvements and fhiures;, all easements, rignts of way, and
appurtenainces; ali water, water rights, watercourses and ditch righis fincluding stock in utilities with dirch or
lrrigation rights); and all other rights, royalties, and prolits relating to the rexl oroperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK Cuunty, State of iiinols {the "Real

Property”):
LOT 90 IN BUFFALD GROVE UNIT No, 6, BEING A SUBDIVISION OF TriE E t/2 OF SECTION 5,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MER!IC¢/ N IN COOK COUNTY,
LLINOIS

The Real Property or its address ls commonly known es8 534 WHITE PINE ROAD, BUFEALO GROVE, 1L
60089. The Real Proparty tax identification number is 03-05-216-027.

Grantor prasently agsigns 1o Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Granior grants to Lender a Uniform Commercial Code security interest in
the Personal Properiy and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
atherwisa defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dolfar amounts shall mean amounts in lawfut monay of the United States of America,

Credit Agreement. The words "Credit Agreemant” mean the ravalving line of credit agreement dated August
24 1996, between Lender and Grantor with a8 credit limit of $50,000.00, tagether with afl renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agresment.
The interest rate under the Credit Agreement Is a vanable interes! raie based upen an index. The index
currently is 6.250% per annum. The interast rate to be applied 1o the outstanding account balance shall be al
a rate 0500 percentage points above the index, subject however 1o the following minimum and maximum
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rates. Under no circumstances shall the interest rate be less than 5.000% per anrnum or more than the lesser
aof 18.000% per annum or the maximum 1ate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described befow in the
Existing indebtedness secticn of this Montgage.

Grentor. The word "Grantor” means BOBBY R. MARTIN and SANDRA R. MARTIN, The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and ail of the guaramtars,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The ward “Improvements” means and includes without himitation all existing and future
improvements, huildings, structures, mobile homes affixed on the Real Propsrty, facilities, additions,
replacements dng other construction on the Real Property. .

Indebtedness. Ths word "“Indebledness” means all orincipal and interest payable under the Credit Agreemen.
and any amounts exscended or advanced by Lender ic discharge obligatiens of Grantor or expenses incurred
by Lender 1o enforce ohiitations of Grantor under this Mortgage, together with interest on such amounts ae
provided in this Mortgage.~ Suecifically, without fimitation, this Mortgage secures a revolving line of creal;
and shall secure not only the-amount which Lender has presently advanced to Grantor under the Credit
Agreemeni, bul also any fulure amounis which Lender may advance to -Grantor under the Credit
Agreement within twenty (20) years from the date of this Morigage to the same extent ss if such future
advance were made as of the date of the executlon of this Morigage. The revolving line of credit
obligates Lender to make advances to Grantor so lang as Granfor complies with all the terms of the
Credit Agreament and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the total oulsianding butance owing at any one time, not inuding
finance charges on such balance at a fixed or veriable rate or sum as provided in the Credii Agreement,
any lemporary cverages, other charges, and any (mounts expended or advanced as provided in this
paragraph, shali not exceed the Credit Limit as provices In the Credit Agreement. it is the intention of
Grardor and Lender that this Mortgage secures the balance o.tsianding under the Credit Agreement from

time 15 time from 2ero up to the Credit Limit a8 provided abov2-and any intermediste baiance. At no time
shall the principal amount of Indebledness secured by the Mor'yage, not Including sums advanced to

protect the securily of the Morigage, exceed $100.000.00.

Lender. The word "Lender” means FIRST MIDWEST BANK, NATIONAL ASSOCIATION, its successors and
assigns. The Lender is the mortgagee under this Mongage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and in¢ludes without
limitation all assignments and security interest provisions relating to the Personal 'ropady and Rems,

Personal Property. The words "Personal Property” mean all equipment, fixturee. zod other articles of
personal property now or hereafter owned by Grantor, and now cr hereafter attached £+ affixed to the Real
Property; together with all accessions, parts, and additions to, al! replacements of, and all substitutions for, any
of such property; and together with all proceeds (incluging without limitation ali insirance rocaeds and
refunds of premiumsi irom any sale or other disposition of the Propenty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Properly. The words "Real Property" mean the property, interests and rights described above in the
“Grant of Mortgage™ section.

Related Documents. The words "Related Documents® mean and include without limitation &l promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, wheiher naw or hereafter

axisting, axecuted in conneclion with the Indetitedness.
Rents. The word "Aents™ means all present and future rents, revenues, incam:e, Issues, royaltias, profits, and
other benefits derived from the Property.




D
. s

¢ ' DB-24-1396 MORTGAGE Page 3
’ }.oan No 3888833922 {Continued)
b= =

| THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

( LAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEMT OF THE INDEBTEDNESS AND (2)

-+ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!S MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL 8E VALID AND HAVE PRIORITY OVER ALL

{ESUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mornigage, Grantor shall pay lo Lender all

arngunts secured by this Morigage as they become due, and shalt strictly perform all of Grantor's obligations "
under this Morigage. :
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of 5

the Property shail o¢ governad by the foliowing provisions:
Posseasion and-Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propeay and collect the Rents from the Froperty,

to Maintain. -iantor shall maintain the Property in 1enantable condition and promptiy perfarm all repairs,
replacaments, and mziricnance necessary 10 preserve its value.

Hazardous Substances. /ha terms "hazardous waste,” "hazardous substance.” "disposa),” “release.” and

fhreatened release” as ased in this Mortgage, shall have the same meanings as sel jorth in the
ComPrehenswe Environment2! Respanse, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, ot seq. ("CERCLA", the Superfund Amendments and Heauthorization Act of 7986, Pub. L. No.
49499 ("SAﬁA") the Hazardous *A=zwarials Transportation Act, 48 U.5.C. Seclion 1801, et seq., the Resource
Conservation and Recovery Act, 22 U S(. Section 6901, @t seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuan. 10 any of the foregoing. The terms "hazardous waste” and "nazardous
substance™ shali also inClude, without timiz2lion, petroleum and petroleum by-products or any fraction theraof
and asbestos. Grantor represents and viar ants o Lender thar  (a} During the pericd of Grantor's ownership
of the Property, there has been no use, generalion, manufaciure, storage, treatmeni, disposal, release or
threatened release of an,{ hazardous waste u_cebstance br any pecson on, under, abeut or from the Properny,
(b) Grantor has no knowledge af, or reason 1o befieve that there has been, axcept as previously disclosed to
and ackncwledged by Lender in writing, (i} any Jse generation, manufaciure, storage, trealment, disposal,
release, or Ihreatened release of any hazardous waste-or sutistance on, under, about o from the Propenr'by
any prior owners or occupants of the Properg,; or (i} a~v actual or threatened Itigation or claims of any kind
by any persan relating 10 such matters; and (¢} Excrpl-as previously discivsed to and acknowiedged by
Lander in writing, ( naither Grantor nor any tenant, cony.acior, agent or othar authorized user of the Property
ghail use, generate, manufacture, store, treat, dispose of, r. rulease any hazardous wasie or substance on,
gnder, sbout or from the Praperiy and (i) any such activity shall be conducted in compiiance with ail
applicable federal, state, and local laws, reguiations and orcinances. including without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Leader and its agents to enter ugon the
Properly to make such Inspactions and tests, al Grantor’s expence. as Lender may deem aporopriate 1o
determine compliance of the Properly with this section of the Marigage. Any inspections or tests made by
Lender shall pe for | ender’s purposes only and shall nat be construet-tocreate any responsibility or liabiliiy
on the pait of Lander 10 Grantor or to any Gther person. The representation: and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby faj releases and waives any luture Claims ageinst Lender for indemnity or.
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, end (D).
agreas o indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages,,
Penaihes., and expenses which Lender may directly or inditectly sustain or suffer resuaing from a breach ol
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,.
release or threalered reiease accurnng prior 1o Grantor's ownership or interest in the Property, whether or not,
the same was or should have been known 1o Grantor. The provisions of this seclion oi\the Morgage,
including the ob!i%auqn to indeinnify, shall survive the payment of the indebtedness and tha satisfaction ard’
reconveyance of the lien of this Morntyage and shall not be affected by Lender's acquisition of any inierest in
tha Propeny, whether by foreciosure ar otharwise.

Nuisance, Waste. Grantor shall not cause, congduct or permil any nuisance nor commit, permit, or suffer any
stripping of or waste on of to the Property Or any portion of the Property. Without iimiting the generality of the
foregoing, Grantor wil not remove, oF Erant 10 any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock prochicts without the prior writtén consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lendsr.  As a condition to the removal of any improvernents, Lender ma

require Grantor 1o make arrangements salisfactory to Lender to replace such Improvemants wil

Improvements of at teast equal value.

Lender's Right to Enter. Lender and its agents and 1epresentalives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and lo inspect Ihe Property for purposes o Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with afl faws, ordinances, and
ragulaiions, now or hergatter in effant, of all govarnmenta) authorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhoicd compliance
during any proceeding, including appropriate appeals, 30 long as Grantor has hotified Lender in wriling prior 10
doing 8c and so long as, in Lender’s sole opinion, Lender's interests in the Propeny are not jeopardized.

Yirsorag
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Lender may require Grantar (0 post &iequate security or a Surely bond, reasonably satisfactory to Lender, {0

protect Lender's interest.

Duty to Protect. Grantor agrees naither lo abandon nor leave unattended the Property. Grantor shall do al
other acts, in addition 10 those acts set forth abuve in this section, which from the character and use of the
Property are reasonably riecessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums sacured by this Mortgage upon the sale or transfer, without the Lender's rior written consent, of all or any
pert of the Real Property, or any intergst in the Real Property. A "saie or transfer™ means the conveyanc: of Real
Property or any right, litle or interest thergin, whether Jegal, beneficial or equitable; whether voluntary or
involuntary; whether by oulright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) yaars, (ease~option contract, or by sale, assignment, ¢r transfer of any
beneficial interest in ar to any land trust hotding title to the Real Property, or by any other methad of conveyarce
of Real Praperty inteieat, If any Grantor is a corperation, partnership or limited Hability company, transfer a'so
includes any change in ownership of more than twenty-five percent (25%) of the voting stock. partnership interests
or limited liability comparivinterests, as the case may be, of Grantor. However, this option shall not be exercidad
by Lender if such exercise is prohibited by federal law or by IliinGis law.

TAXES AND LIENS. The lolicwinry provisions relating to the taxes and liens on the Property are a part of this

Maortgage.
Psyment. Grantor snall pay when due (and in all events prior to definquencyz all taxes, payroli taxes, spuc al
jaxes, assessments, waler charges ung sewer service charges levied against or-on account of the Propany,
and shall pay when due all claims {or work done on or for services rendered or material furnishec to the
Property. Grantor shall maintain the Praperty free of ali fiens having priority over or equal to the interest of
Lender under inis Mortgage, except foc the ien of taxes and assessments not due, except for the Existing
ingebiedness referred (o below. and excep’ as, otherwise provided in the following paragraph.

R"ﬁ!,“ To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 1o pay, so long = Lender's interest in the Property is nct AeoPardtzgd. if a'lien
arises or is filed as a result of nonpayment, Grantor-shall within fifteen (15) days after the lien arises or, if a
lign is filed, within fifteen (15) days afier Grantor hai naotice of the filing, secure the discharge of the tien, or if
requested by Lender, deposit with Lender cash o u sufficient corporate surety bond or other security
satisfactory to lender in an amount sufficient 1o discharga.the lien é)ius anY costs and attarneys’ fees or other
charges that could accrue as a result of a foreclosure o¢ sale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satisty any adverse jucgnient before erforcement against the Property.
Grantor shall name Lender as a&n additional obligee under any surety bond furdished in the contest

proceedings. ‘
Evidence of Payment. Grantor shati upon demand furnish to Lendrr satisfactory evidence of payment of the
taxes or assessments and shall authorize the approgriate governmer.tal ¢ficial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construciion. Grantor shall notify Lender at least fifteen (15) Gays hefore any work is commenced,
any sewvices are furnished, or any materiais are wpghed to the Praperty, if aryreechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or mattria’s  Grantor wil) upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Crantor can and wili pay the cost
of such improvemenis.
&HRPERTY DAMAGE INSURANCE. The following provisions retating to insuring the Freoiay are a part of this
" Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurunce with standard
extended coverage endorsements on a replacement basis for the full insurable va'ce covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clauss, and
with a standard martgagee ciause in favor of Lender. Policies shall be written bﬁ’ such insurance companies
ang in such form as rmay be reasonably acceptable to Lender. Grantor shall defiver ta Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelfled or diminighed witho it 2
minimum of ten (10) days' priar written notice to Lender and not containing any disclaimer of the insurar's
tability for failure to give such notice. Each insurance policy also shall include a1 endorsement praviding that
coverage in favor of Lender will nat be impaired in any way by any act, omission or default of Grantor or any
other person.  Shouid the Real Pro—pertz al any time become focated in an area designated by the Diractor of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood fnsurance, to the extent such ingurance is required br Lender and is or becomes
avaitable, for the term of the loan or for the full unpaid principal baiance of the loan, or the maximum limic of

coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptiy notity Lender of any loss or damage to the Property. Lender
may make proot of lass if Grantor faiis to do so within fifteen (15) days of the casuaity, Whether or not
Lender's security is impaired, Lender may, at its eection, apply the proceeds to the reduction of ihe
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. I
tender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory atoaf of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration i
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l‘ ﬁ Grantor Is not in default hereunder. Any proceeds which have not been disbursed within 180 days afier their

o receipt and which Lender has not commitied to the repair or restoration of the Property shall be usad first to
| pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
- any. shall be appiied to the principal balance of the Indebtadness. |f Lender halds any proceeds after
a payment in fuil of the Indebtedness, such proceeds shall be paid to Grantor.

¥ Unexpired Insurance st Sale. Any unexpired insurance shalf inure to the benefit of, and pass lo. the
o purchaser of ihe Propery coversd by this Mortgage at an; trustee’s sale or other sale held under the
b provisions ¢f this Mortgage, or at any forectosure sale of such Property.

[
’ Compliance with Existing indebledness, During the period In which any Existing indeblecness degcribed
below is in effect, comgmnce with the insurance provisions contaired in the instrumont evidencing such
Existing indebtedness shall constilute compliance with the insurance provisions under this Mortgage, to the
= extent compliance with the terms of this Mortpage would constitule a duplication of insurance requirement. it
' any proceeds from the insurance become payable on loss,. the provisions in this Mortgage for division of
E roceeds shali apply only 10 thal portion of the proceeds not payable to the holder of the EXxisling

ndebtednes,

EXPENDITURES oY LENDER. If Grantor faits to comply with any provision of this Mortgage, IncludLrég any
obligation to maintzin Existing Indebtecness in good standing as required below, or if any action o broceeding 1S
commenced that wowu materially affect Lender's interests in the Property, Lender on Grantor's benall may, Dut
shal! not be requirec Io, *ake any action that Lender deems appropriate. Any amcunt that Lender expends i 50
dolng will bear interest a. e rate provided for in the Credit Agreemeni from the date incurred or paid by Lender to
the date of repayment by Crazaor, All such expenses, at Lender's option, will aI) be payable on demand, (o) be
added to the balance of the trudit line and be apporlioned among and be payable with any instailmenl payments
10 bacome due during either ) the.terrn of any applicable insurance policy or (i} the remaining term ol the Credit
Agreament, or {c) be treatec] as a ba'loon paymens which will be due and payable at the Credit Agreemenl’s
maturity. This ortaage also will yecure paymient of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights o~ any remedies to which Lender may be entitied on account ¢f the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otharwise would have had.

gAr?RANTY; DEFENSE OF TITLE. The followiny mrovisions relating o ownership cf the Propenty are a part of this
ortgage.
Tile, Grantor warranis that: ({a) Granlor holds guod and marketable title of record to the Property in fee
: aimple, free and ctear of all liens and encumbrari=@s nther than those set forth in the Rea ProPerty descrintion
or In the Existing Indebtedness section below or n/any title insurance policy, titte report, or linal title opinion
Issued in tavor of, and accepted by, Lender in connectinn with this Morigage, and (b) Grantor has the fult
right, power, and authorily ta execute and deliver this Mortgage to Lender.

Defense of Title, Subject 10 the exception in the paraﬂrap’. above, Grantor warrants and will forever defend
the titie to the Property agains! the lawful claims of all pereens. In the event any action or proceeding is
cammenced that questions Grantor's title or the interest of Lende; under this Mortgage, Grantor shall dafend
the action at Grantor's expense, Grantor may be the nominal party i such proceeding, but Lender shall be
cotitied 1o participate in the proceeding and 10 be represented in tns £roceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender Guch instruments as ! ender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Property complies with
ail existing applicable laws, prdinances, and regulations of governmental authmilies.

EXISTING INDEBTEDNESS, The following provisicns concerning existing idevtedness (the “Existing .
Indebtedness”; are a part of this Mangage.
Existing Llen. The lien of this Mortgage securing the Indebledness may be secondzry and inferiof to ol
existing lien. Grantor expressly covenanls and agrees to pay, or see to the paymieni of. the Exigting’s
indentedness and to prevent any defauit on such indebtednass, any defaull under the ingtraments avidencings
such indebtedness, or any default under any security documents for such indebtedness. Q

1
No Maditication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, of:;
other security agreement which has priority over this Mortgage by which that agreement is modified, amended.a 3
extended, or renewed without the prior written consent of Lender. Grantor snall neither request nor accept |
any fulure advances under any such security agreement wihaut the prior written congent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mongapge.

Application of Net Proceads. 1t al) ar any part of the Property is condemried by eminent domain proceedings
or by any {)mceedlng or purchase in lieu of condemnation, Lender may at its election require that ail or any
ortion of the net proceeds of the award pe applied to the Indebtedness or the repair or restoration of the
roperty. The ne! proceeds of the award shall mean the award after payment of all reasonanle costs.
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. | any proceeding in condemnation Is filed, Grantor shall promptly notily Lender in writing, and

Granior shall promptly take such steps as may be necaessary lo defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shalf be entitled o participate in the |
proceeding and o be represented n the proceeding by counsel of its own chaice, and Grantor will deliver or

ca%&ai toube dellvered to Lender such instruments as may be requesled by it from time to time to perrnit 3uch
participation,

IMPGSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and tuke whatever other action Is requested by Lender t¢ perfect and continue
Lender's lien on the Real Praperty. Grantor shall reimburse Lender for alf taxes, as described below, topethe:
with ali expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The roliowinf; shall constitute taxes 10 which this section appfies: (a) a specific tax upon this type cf
Moﬂga{ge ar upon alf or any pan of the indebtedness secured by this Mortgage: (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of b
Mortgage; (c} a lax on this type of Morlgage chargeabte against the Lender or the holder of the Credit b
Agreement: and (d) a epecific tax on all or any partion of the Indebtednass or on payinents of principal and

interest made by Grantor.

Subsequent Taxes. If any tax to which this section_applies i3 enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Evert of Default (as defined below], and Lender may

exercise any ¢ al of its available remedies for an Event of Default as provided below uniess Grantor either

La} pays the tax baslore it becomes delinquent, or ab)_comests the tax as provided above in the Taxes and
jens section ano depasits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; 7 NANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a pan-ofhis Mortpage.

Security Agreement. This idstrument shall constitute a security agreement tc the extent any of the Property
canstiutes Tixtures or other pessonal property, and Lender shall have ail of the rights of a secured party under

the Uniform Commerciat Coda as amznded from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other acticn is requested by Lender 1o parfect and continue Lender's security interest in the Rems and
Personal Property. |n addition to reco.ding th; Mortgage in the real praperty records, Lender may. at any
lime ang without further authorization from Giantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor snall reimburse Lender for all éxpenses incurred in perfecting or
continuing this security nterest. Upon defauli,-Granter shail assemble the Personal F’ropen_r in 8 manner and
al & place reasonably convenient to Grantor and Lender and make it available to Lender withiri three (3) days

after receipt ol written demand from Lender.

Addresses. The mailing addresses of Grantor (debior; and Lender (secured party). from which information
cuncerning the security interest granted by this Mortgaae may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this hioripage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followlig provigions relating to further assurances and
atiarney~-in~fact are a pari of this Mortgags.
Further Agsurances. At any time, and from time to time, upon requestof Lender. Grantor will make. exscute
and deliver, or will cause 1G be made, executed or delivered, te Lende. or to Lender's designee, and when
requested by Lender, cause (o be filed, reccrded, refiled, or rerecoruar, as the case may be, at such times
and in such offices and places as Lender may deem appropriate. any ara 7l such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation saicments, instruments of further
assurance, certificates, and other documents as may. in the sole opinion of L wier, be necessary or desirable
in order to etfectuate, complete, perfect, continue, or preserve ('a) the obiigations of Grantor under the Creadit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and security interests created by this
o Mongage on the Property, whather now owned or hereafter acquired by Grantor. Uriess prohibited by law or
o agreed to the contrary by Lender in writing, Grantor shail reimburse Lender for ait’ costs and expenses
w4 incurred in connection with the manters referred to in this paragraph.

Y Afterney~in-Fael. f Grantor fails tc do any of the things referred to in the preceding parzoragh, Lender may
€  do so for and in the name of Grantor and at Grantor's expense. For such purposex. Crantor hereby
I~ irevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executivi), delivering,
& filing, recoiding, and doing all other things as may be necessary or desirable, in Lender's soi3 opinion, to
<% accomplish the matters reférred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the Indebtedness when due, terminates the credit line account, and
atherwise performs all the obiigations rmPos_ed upon Granter under this Mortgage, Lender shalt execute and
deliver 1o Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security intarest in the Renis and the Pe-sonal Property. Grantor will pay, |
Rermltted by appiicable law, ary reasonabla termination fee as determined by Lender from time to time. " If,
owever, payment is made b; Grantor, whether voluntarily or otherwise, or bw{ guarantor or by any third party, on
the indebledness and therealter Lender is forced to remit the amount of that payment (a) to Grantor's trestee in
bankruptcy or to any similar person under anY federal or state bankruptcy law of law for the rellet of debtors, (b)
by rzason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's properly, or ic) by reason of any seftlement or comgromise of any claim made by Lender with any
claimant {including without limitalion Grantor), the Indettedness shall be considered unpaid for the purpnse of

enforcement of this Mortgage anc this Mortgage shall cortinue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mertgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue tc secure the amount repaid or recovered to the same
extenl as if that amount never had been originally received by Lender, and Grantor shail be bound by any
judgment, decree, order, seftlement or compromise relating to the indebtedness or to this Mongag:. L
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5@ DEFAULT. Each of the foliuwing, at the option of Lender, shall constitute an evenl of default ("Event of Delault”)
. under this Mortgage: (a) Grantor commits fraud or makes a maierial misrepresentation at any time in connection
[ with the credit Tine account. This can include, for axample, a faise statement about Grantor's income, assets,
i, liabilities, ar any other aspegts of Grantor's financial condition. (b) Grantor does not meel the re a}(ment terms of
B the credit line account. (cl) Grantor's action or inaction atversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, jor example, failure 10 mainiain required insurance, waste or
o destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
o gale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of

3 another lien, or the'use of funds or the awelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercice any one or more of the following rights and remedies, in addition to any other

rights or remadies provided by law:

Acceleraie Indebledness. Lender shall have the right at its option without notice to Grantor 1o declare the
ggélr?ggdtebu‘dness immediately due and payable, including any prepayment penally which Grantor would be
uired topay.

UCC Remedirs. With respect to ail or anr part_of the Personal Property, Lender shall have all the rights and
remedies of a saci.red party under the UnHorm Commercial Code.

Collect Rents. 1cncer shall have the right, without noiice to Grantor, to take possession of the Propeity and
collect the Rents, inciuding amounts past due and unpald and apply the net proceeds, over and above
Lender's costs, againsi nt indebtednass. in furtherance of this right, Lender may require any tenant or other
user of the F‘t%pen.y to make payments of rent or use fees directly to Lender, [f the Sents are collected by
Lender, then Grantor irrevocably designates Lencer as Grantor's attorney-in-fact to endorse instruments
teceived in payment theraof i the name of Grantor and to negotlate the same and collect the proceeds.
Pa?rmems by tena,ts or other vsers to Leader in response to Lender's demand shall satisty the obligations for
which the payments are made, wheier or nat any praper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, ¢r through a receiver.

Morigagee in Posaessien. Lender shiil have the right to be Blaced as mortgagee in possession or 10 have a
receiver appointed 1o take possession of 24 Cr any par of the Property, with the power to protect and preserve
the Property, to operate the Property precearro foreclosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above IRe cost of the receivership, ayainst the Indebledness. The
mortgagee in possession or receliver may serve without bond it parrmitted by law. Lender’s right o the
appointment ol a recelver shall exist whether or _nat the apparent value of the Properly excesds the ¢
Ig eibtedness by a substantiai amount. Employmen’ by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclcaure, Lender may obtain a judicial decree inreclosing Grantor's interest in all or any part of
tha Prapeny.

Deficlency Judgment, If permitted by applicable law, Lerder may oblain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of 7if amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies 0icvideG in this Mortgage or ihe Credit
Agreemeni or available at faw or in equity.

Saile of the Propeity. To the extemt permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, In one sale or by separate sales. Lsnter shall be entitied to bid ar any
public sale on all or any portion of the Property. :

Notice ot Sale. Lender shall give Grantor reasonabie notice of the time and place ol any publlic sale of the
Personal Property or of the time after which anr private sale or other intended disprsition of the Personal
Property is to be made. Reasonable notice shall mean notice given al leas! ten (10} divs hefore the time ol
the sale or disposition. &g
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not Z;
constitule a waiver of or prejudice ihe party’s rights otherwise o demand strict compliance with hat provision ¢s
or aérg other provision. Election by Lender to pursue any remedy shall not exclude pursuil of any olher ¢
remedy, and an election to make expanditures or lake action 1o perform an obligation of Granter under this o,
Mortgage after failure of Grantor to parform shall nol aflect Lender’s right to declare g default and exercise its »»
remedies under this Mortgage. BEN
Attorneys’ Fees;, Expenses. it Lender ins'ltutes any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as atlorneys
fees at Irial and on any appeal, Whether or not any court action Is invoived, ali reasonable expenses incuired

by Lender that in Lender's opinion are necessary at any lime for the protection of its inlerest or the
anfarcement of its rights shall become a part of the Indebladness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided {or in the Credit Agreement. Expenses covered
b% this paragraph Include, without limitation, however subject to any lirnits urider applicable law, Lender's
aftorneys’ tees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for
bankrup;c‘rr proceedings cimcludmg efforts 10 medify or vacate anrv automatic stay or injunction), apPeais and
any anticipated post-judgment collection services, the cost of searching records, obtaining litle reports

{including foraclosure reponts) surveyors' reporis, and appraisal fees, and title insurance, 'o the extent
rmitted by applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by
w

AW,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and anv notice of sale to Grantor, shall be in writiag, may be be serit by telefacsimilie, and shall
bhe eflective when aclually gelivered, or when depasited with a nationally recognized avernight courier, of, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail
postage prepaid, directed to the addresses shown aear the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving farmal written nolice to the other panies, specifying that the:
urpose of ine notice is to change the party's address. All copies of nctices of foreclosure from the holder of anv
ien which has priority over this Mortgage shall be sent 1o Lender's address, as shown near the beginning of this
Mortgage. For noticé purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Morigage:
Amendments. This Mortgage, together with any Related Documents, ccnstitutes the entire tunderstanding and
agreement of the parties as to the mattars set forth in this Mortgage. No alteration of or amendment 10 this
Mortgage shali be effective unless given in writing and signed by the party or parties sought to be charged or
bound By the aiteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Minois. This Mortyase shall be governed by and construed in accordance with the tawa of the State of

Hinois.
Caption Headings. Capticn neadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the nrovisions of this Morigage.

Merger. There shall be no meig2r of the interest or estate created by this Mortgage with any other interest or
estaie in the Property at any tine held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations of Granto: under this Mortgage shall he joint and several, and all references
tu Grantor shall mean each and every wiantor. This means that each of the persons signing below is
responsibie for sll obligations ir this Morage.

Severability. If a court of competent julisciction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid of
unenforceable as to any other persons or circurisiances. If feasible, any such offending provision shall be
deemed 1o be modified to be within the himits of enforceability or validity; nowever, if the vifending grovision
cannot be so modified, it shall be stricken and ail other provisiens of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations staizd in this Mortgage on transfer of Grantor's interest
this Mortgage shall be birding upon and inyre to the benehl of the paries, their successars and assigns. If
ownership Of the Property becomes vested in a persan other thae Grantor, Lender, without notice to Grantor
may ceal with Grantor's successors with reference to this Mcrigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the oblioztans of this Morgage or liabtlity under the

indebtedness.
Time Is of the Essence. Time is of the essence in the performance oi-this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and warwcs. all rights and benefits of the
homestead exemption laws of the State of Illincis as to alf Indebtedness secu.ed’ by this Mortguge.

Waivers and Consents. Lender shall not be deemed to have waived any right, urder this Maortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. (Mo delay or emission on the
part of Lender in e_x.ercnsm%_anﬁ right shall operate as a waiver of such right or any siner right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice 12e ranty’s rignt otherwise
to demand strict compliance with that provision or any ather provision. No prior waive” oy Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver cf any of Lendar’s rights ar any of
Grantor's obligations as to any future transactions. Whenever consent by Lander is requirec Ir this Martgage,
the granting of such consent by Lender in any instance shall not constitute continuing consen.. 1 subsequent

instances where such consent is required.

MATURITY OF INDEBTEDNESS. The current maturity date of the Indebtedness payable under the Credit
Agreement is August 24, 2003 . Such maturity date is subject to 3uch renewals and extensions thereof as Grantor

and Lender may from time !0 time agree.




... UNOFFICIAL COPY

¢ 0s-20-19%6 MORTGAGE Page 9
g o Loan No 3888833922 {Continued)

¢ e rree——

T ——

prtoe e

i. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GAANTOR AGREES TO TS TERMS.

i GRANTOR:

X if
BOBBY R. MARTIN |
SANDRA R. #ARTIN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF (Ll e, - ) i prremrt Y= RN
Nerla Rioll
ﬁ : )28 Nodary Pubbie,Nake 12
COUNTY OF_- _ \ HyConalan B

On this day before me, the undersigned Notary Fublic.personally appzared BOBBY R, MARTIN and SANDRA R.
MARTIN, to me knawn 10 be the individuals described in and who executed the Moitgage, and acknowledged that
they signed the Mortgage as their frea and voluntary ac! and deed, for the uses and purposes therein mentioned.

Given under my hand MI seai this _ 7 ‘/f_{ div e 524%“,5 L1974 . p g ,

By,___%ﬁﬂé é }M __ Resdingat _gJJ4 & jm;.;_

Notary Public in and for the State of (£ £Lea g

My commission expiread - /-7 G

LASER PRO, Reg. U.S. Pai. & T.M. Off., Ver. 3.22 (¢) 1996 CFl PraServices, Inc. Al rigrig i eserved.
{i.-G03 MARTINZ.LN L6.OVL]
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