{

UNOFFlCIAL COPY
?rt.@a?.m

-‘T\g’ ' WEYERHAEUSER MOR’I‘GAGE COMPANY - .
€W 96705158
1701 EAST WOODFIELD ROAD, SUITE 1ClQ

‘1

+ SCHAUMBERG, IL 60173 . DEPT-G1 RECURGTHG bi1.5
L oTEAG66  TRAN 9049 09/16/%6 10522100
L0142 E S PG P A58
COO%. COUNTY RECORDER

[Space Above This Lina For Recording Datal

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on

SEPTEMBER 5, 1996

he mortgagor is JOSEPHINE THOM2S, AN UNMARRIED WOMAN
: 8 ("Burrower”). This Security Instrument is given
! to WEYERHAEUSOY MORTGAGE COMPANY, A CALIFDORNIA CORPORATION

1

M
. which is organized and vxiaiing urder the laws of THE STATE OF CALIFORNIA )
and whose address is €320 CANOGA AVE,, #720, WOODLAND HILLS, CA 951267

{"Lender™),

Borrower owes Lender the principal svis of THIRTY-FIVE THCUSAND SEVEN HUNDRED AND NO/100
Dollars (U.S, § 35, 700.00 . Thig debt is

a3
e evidenced by Borrower’s note dated the iarae dute as this Security Instrument (“Note™), which provides for
o > manthly payments, with the full debt, if not paid earlier, due and payahle on OCTOBER 1, 2028 .
-3 This Security Instrument secures to Lender: (a} ‘he repayment of the debt evidenced hy the Note, with interest,
] and all renewals, extensions and madifications of the Note; (b) the payment of all other sums, with interast,
.3 advanted under paragraph 7 to protect the security o1 this Sscurity Instrument; and (c) the performance of
2 Borrower’'s covenanta and agreements under thie Securiiy instrument and the Note, For this purpose, Borrower
e does hereby mortgage, grant and convey to Lender the feilowing described property located in
E COOK County, Ilinois:
e LEGAL DESCRIPTION ATTACHED HERETO AND MADE A-TART HEREOF
Pl

which has the address of 2939 WEST LEXINGTON STREET, CHICAGO ,
{City]

{Strest)
Iilinois 60612 {"Property Address");
{2ip Code)

TOGETHER WITH all the improvements now or herecfter erected on the property, and all eassments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements und edditions shall also
be covered by this Security Instrument. All of the foregoing is referred fo in this Security Instrument as the
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charges due under the Note.

4. Charges; Liens. Borrowsr shali pay sll taxes, assessments, charges, fines and impositions
attributania to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if 2ny. Borrower shall pay thess obligations in the mavner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person cwed payment, Borrower shall
promptly furnish to Lender all notices of amourts to be paid under this paragraph. ¥ Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts avidencing the payments.

Barrower shall promptly discnarge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marner acceptable to
Lender; (b) contests in good faith the lien by, or defends ugainst enforccment, of the lien in, legal proceedings
which in the Lender’s cpinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one
or more of the-aet'ons set forth above within 10 days of the giving of notice,

b. Hazard or Property Insurance. Borrower shall keep the improvements now existing cr hareafter
erected on the Property insured agninst loas hy tire, hazerds included within the terin "extended coverage' and
any other hazards, inch-ding floods or flcoding, for which Lender requires insurance. This insurance shall be
maintained in the amotnta.and for the periods that Lender requires, The insurance carrier providing the
insurance shall be chosen by Tiorrower subject to Lender’s approval which shall not be unreasenably withheld,
If Borrower fails to maintain zuverage described above, Lender may, at Lender’s option, obtain coverage to
protect Londer’s rights in the Property in accordance with paragraph 7,

All insurence poliries and renewals shall be acceptabls to Lender and shall include a standard mortgage
clause. Lender shall have the right ¢ heid the policies and renewals. If Lender requires, Borrower shall
promiptly give to Lender all receipts of paid p1emiums and renewal notizes. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may i uko proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agiee in writing, inaurance proceeds shall be applied to
restoraticn or repair of the Property damaged, if the mastoration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or vepair is .ot ezonomically feasible or Lender’s security would he
lessened, the insurance proceeds shall be applied to the suws racured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, 1If Borrower abardons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has ofiered to ssttle a claim, then Lender mey collect
the insurance preceeds. Lender may use the proceeds to repair or res’ore the Property or to pay sums sacured
by this Security Instrument, whether or not then due. The 30-day period will bagin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any apyiication of proceeds Lo principal shall
not uxtend or pestpone the due date of the monthly payments referred to inps:agraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by lendar, Borrowar's right to any
insurance policies and proceeds resulting from damage to the Property prior t the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately pric: to the acquisition.

6. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrowe. ‘» Loan Application;
Loaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s prinelpri residence within
sixty days after tne execution of this Security Instrument and shall coniinue to occupy tho Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender othurwise agrees
in writing, which consgent shall not be unreasonably withheld, or unless extenuating circumstarces exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture actisn or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest, Borrower may curs such a default and reinztate, as provided in pavagraph 18, by causing the action
or praceading to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of
the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s securily intereat. Borrower shall also be in default if Borrower, during the ioan
application process, gave materially false or inaccurate information or statements to Lender {or failed to provide
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Lender with any material information) in connection with the loan evidenced by the Note, including, but nat
lirnited to, representations concerning Borrower's occupancy of the Property as a principal residence, If thia
Security Ingtrument is on a leasshold, Borrower shall comply with all the provisions of the lecse. If Borrowar
acquires fee titie to the Property, the leasehold and the fee title shall not merge unless Lender agreea to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covercuts and
agreaments contained in this Security Instrument, or there is a legal proceeding that may significantly affe t
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is nacessary to protect the vajue
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under thi¢ paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under thig paragraph 7 shall become additional debt of Borrower
secured by tlus Uecurity Instrurnent. Unless Borrower and Lender agree o other terms of payment, these
amounts shall bzay interest from the date of disbursement at the Note rate and ghall be pryable, with interest,
upon notice from {=nler to Borrower requesting pavmant.

8. Mortgaga iz=rrance. If Lender required mortgage insurance as a condition of making the lean
secured by this Securivy fstrument, Borrower shall pay the premiuins required to maintain the mortgege
insurance in effect, If, for rav reason, the merigage insurance coverage required by Lender lapses or ceases
to be in effuct, Borrower shzii pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effact, at a cost substantially equivalent to the cost to Borvowar of the
mortgage insurgnce previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage inturance coverage is not availahle, Borrower shall pay to Lender each
month a sum equal to one-twealfth of the yearly mortgage insurance premium being paid vy Borrower when
the insurance coverage lapsed or ceased to lie ‘n 2ffect, Lender will accept, use and retain these payments as
a l0ss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the ainount and for the peried that Lender requires) provided by
an insurer approved by Lendor again becomes availshia and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, vtz provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written ag:ecment between Borrower and Lender or applicable
law.

9. Inspection, Lender or its agent may make reasons’l¢ entries upen inspections of the Property.
Lender shall give Barrower notice at the time of or prior to an inspectiyn specifying reasonable cause for the
inspaction,

10. Condemnation. The prcceeds of any award or claim for duirages, direct or consequential, in
connectior: with any condemmation or other taking of any part of the Propsrty, or for conveyance in lieu of
condemn.aiion, are hereby assigned and shali be paid to Lander.

In the avent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Properiy in which the fair market value of the Property immediately befirs ihe taking in equal
to or greater than the amount of the sums secuved by this Security Instrument immediaceiv-before the taking,
uniess Borrower and Lender otherwise agree in writing, the sums securad by this Security Yastrument shall
be reduced by the armount of tha proceeds multiplied by the following fraction: {a) the total amcunt of the sums
secured immedintely before the taking, divided by (b} the fair market value of the Property immediately befora
the taking. Any balance shalf be paid to Borrower. In the event of a pariial taking of the Property in which the
fair market value of the Property immediately before the taking is less thavn the amount of the sums sccured
immediately befere the taking, unless Borrower and Lender otherwise agree in writing or unless appiicable law
otherwise provides, the proceedz sha!l he applied to the suma secured by this Security Instrument whether or
rot the sums are then due,

1f the Property ig abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respend to Lender within 3G days
after the date the notice is given, Lender is autherized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sumns secured by this Security Instrument, whether not then
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 2nd 2 or change the
amount of such paymenta.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
succesaor in intarest of Borrower shall not operate to release the liability of the original Borrower or Barrowsr's
successors in interest. Lender shall not be required to commence proceedings sgainst any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Irstrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shali not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Aszigns Bound; Joint and Several Liability; Co-signers. 'Ihe covenants and
agreements of this Security Instrumont shall bind and benefit the successors and assigns of Lender and
Borrower, sulject to the provisions of paragraph 17. Borrower’s covenants and agreemants shall be joint and
several. Any Borrorver who co-signs this Security Instrument but does not, executs the Note: (a) is co-signing
this Security Instrurozat only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Securicy Instrument; (b is net personally obligated to pay the sums secured by this Sucurity
Instrument; and (c) agresa tnat Lender and any cther Borrower may agree to extend, modify, forbear or make
any accommodaticna with regerd to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Yoan Charges. If the lusu secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law e iinally interpreted so that the intereat or other loan charges collected
or to be collected in connection with the lean exceed the permitted limits, then: (a) any such loan charge shali
be reduced by the amount necessary to riadrice the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded perritied limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Nota or by making a direct payment to Borrower.
If a refund reduces principal, the reductiun will be treaed as a partial prapayment without any prepayment
charge under the Note.

14. Nuticos. Any notice to Borrower provided for ia Lnis Security Instrument shall be given by delivering
it or by mailing it by first class maii unless applicable law iequ'res use of another methed. The notice shall be
directed to the Preperty Address or any other address Borrows: designates by notice to Lender. Any notice to
Lender shall be given by first class mail io Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided fer in this Sec irity 'nstrument shal! be deemed to have
been given to Borrower or Lender when given as provided in this paragraph,

18. Governing Law; Severability. This Security Instrument shali-be geverned by federal law and the
law of the jurisdiction in which the Property is located. In the event that any piovision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not sffect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to ba severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noté nind of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of tiv: Property or
any interest in it is asld or transferred (or if a beneficial interest in Borrower ia sold or transferred and
Borrower i3 not & natural person) without Lender’s prior written conaent, Lender may, at its option, requira
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercices this option, Lender shall give Borrcwer notice of acteleration. The notice shall
provide a pericd of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sumy secured by this Security Instrument. If Berrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by thiz Security Instrument without
further notice or Jemand on Borrower.

18. Borrower‘s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or

due.
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such other period as applicable law ray specify for reinstetement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are thai Borrower: (a} pays Lender all sums which then would be due under
thisSecurity Instrument and the Note as if no acceleraticn had occurred; (b) cures any default of any other
vovenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) tokes such action as Lender may reasonably require to agsure
that the lien of this Security Inatrument, Lender’s rights in the Property and Borrowsr’s obligation to pay the
suma secured by this Security Instruraent, shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effactive as if no acceleration had
accurred. However, thig right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nota or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the " Loan Servicer™) that collects monthly payments due under the Note
and this Socurity Instrument. Thore ulso may be one or more changes of the Loan Servicer unrelated to a sale
of the Note.4I'there ia a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with peragraph 14 nbove and applicable law. The natice will state the name and address of the new
Loan Servicsr and.Ja address to which payments should be made, The notice will also contain any other
information requircd Le-applicable law.

20. Haxardous Surztances. Horrower shall not cause or permit the presence, 1 se, dispoaal, storage, or
release of any Hazardous Sulstances on or in the Property, Borrower shall not do, nor aliow anyone sise t
do, anything affecting the Prupertv that is in violation of any Environmental Law. The nreceding two sentences
shall not apply to the presence, us., ur storage on the Properly of small quantities of Hazardous Substances
that are generally recognized to be'apprenriate to nornal residential use and to maintenance of the Property.

Borrowar shall promptly give Lendei written notice of any investigation, elairi, demand, lawsuit or
other action by any governmental or regu'atory agency or private party involving the Property and any
Hazardous Substance or Environmental La‘v o wwhich Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessaty, Berrower shall promptly take all necessary remedial
actiona in accordancs with Envirpnmental Law.

As used in this paragraph 20, "Hazardous Surstances" are those substances defined as toxic or
hazardous substancea by Environmental Law and the follow irg cubstances: gasoline, kerosene, other flammable
or toxic patroleum products, toxic pesticides ~:id herbicides, volutile solvents, materials containing ashestos or
forraldehyde, and radioactive materinls, As used in this paragrzph 20, "Environmental Law" means faderal
iaws and laws of the jurisdiction where the Property is located that reiste to health, safaty or environmental

protection.
NON-UNIFORM COVENANTS. Borrower and Lender further cove:iani-and agreo as follows:

21. Acceleration; Remsediea. Lender shell give notice to Borrower prior f2-acceleration following
Borrower’s breach of any covenant or agreement in this Security Inatrument (bui no* rrior to acceleration
under paragraph 17 unlesas applicable law provides otherwise). The notice shall specify: (8. tte dofault; (b) the
action requirad to cure the default; (c) a date, not less than 30 days from the date ths Gutice is given to
Berrower, by which the default must be cured; and (d} that failure to curs the default on or before the date
apecified in the notica may result in acceleration of the sums pecured by this Security Instrument, foreclosure
by judicial proceeding and sals of the Property. The rotice shall further inform Borrower of the right to
reinatate after acceleration and the right to assert in the foreclosure procveding the nun-existence of a default
or any other defense of Borrower to accalaration and foreclosure. If the default is not cured on or bafore the date »
specified in the nolice, Lender at ita option may require immadiate payment in full of all sums secured by thls.’:‘
Socurity Instrumant without further demand and may foreclose this Securicy Instrument by judivial procoedmg wi
Lender zhall be entitled to coflect all expenses incurred in pursuing the remedies provided in ihie paragrnphu,
21, including, but not limited to, rensonable attorneys’ fees end costs of title evidence. b

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thlaf-"'
Security Instrument without charge to Borrower,

23. Waiver of Homestead. Borrower relinquishes all right of power and waives all right of homestead
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- and distributive shave in and to the Property, Borrower waives all right of homestead exemption as to the
" Property.

24. Ridars to this Security Instrun.ant, If one or more riders are axecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreaments of each rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the riders)
were a part of this Security Instrument.

{Check applicable box{ss)]

Adjustable Rate Rider [} Condominium Rider 1-4 Family Rider
[3 Graduated Payment Rider [ Planned Unit Development. Rider C]Biweekly Payment Rider
[ Balloon Rider [ ] Rate {mprovement Rider [ Second Home Rider

{1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumsr:t and in any rider(s) executed hy Borrewer and recorded with it.

Witneeses:
, g ol
, O oy 1 WV R HYXpn (Sual) {Senl}
30 HINK THOMAS Botrower Boarrowsy
Soectal Securlty 397 - 32 - 1917 — Soclal Sacurity
{Sa/)) (Seal)
Borrower Borrower
Social Security Forial Sscurity
(Seal] {Saal)
Borrowar Botrower
8oclal Security Social Security’ [
|
STATE OF HaLlNOIS, . Courty =
DG T {4/ .(j 5.7(:/ m‘Jﬁs , 8 Notary Public in and for said county ard state do hereby certify
th t

)Wp‘\mf“’ eATS

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregomng instrument, appeared befors me this day in person, and acknowledged that
“4¢  signed and delivered the said instrument as ||~

This Inetrument was prepared by:

' free and voluntary act, for the uses and purposes therein set forth. W
Given under my hand and official seal, this gﬂ/\ day of <. P#ew\p{){‘ 1G94¢ -, >

: ~}

| \ N
| ission Expi 9, 3
My Cormmigsion Expires: .. o

| Notary Public o
| W
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DAWN WYSZYNSKI

NOTARY PUBLIC, STATE GF ILLINOIS D

1 My Commisslon Expires Jan, 31, 2000 »
h A 4 A A A A b Ot
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LOAN NO. 486499

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 5th day of SEPTEMBER, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Daed of Trust or Security
Doed (the "Security Instrument”) of the snme date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Noto") to WEYERHAEUSER MORTGAGE COMPANY, A

CALIFORNIA CORPORATION
(the "Lender™)

of the same date and covering the property described in the Securily Instrument and located at:

2939 WEST LEXINGTON STREET, CHICAGO, ILLINOIS 60612

{Pruparty Addrons)
THE NOTE COM TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYVMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY CXE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAY COVENANTS. In addition w the covenants and agreements made in ths Security
instrument, Borrower and Leader further covenant and agree as follows:

A. INTEREST RATE AND MOUM LY PAYMENT CHANGES
The Note provides for an initiaf intcrest rate of 14.000 %. The Note provides for changes in the
interest rate and the monthly paymen's, as follows:

4, INTEREST PATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on th first day of APRIL, 1997 ,
and on that day every sixth month thsreafter, Each dats on which my interest rate could change is called a

"Change Date."”
(B) The Index
Beginning with the first Change Date, my interest rate #i!l be based on an Index. The “Index" is the

average of interbank offered rates for six-month U.S. dollar-dancraingtad deposits in the London market based
on quotations at five major banks ("LIBOR"), as set forth in the "Morey Rates" section of the Wall Street
Journal, Western Edition, on the Iast business day of the month. 1t .psMoney Rates section ceases to be
published or becomas unavailable for nay reason, then a comparable publicr.iion shall be selected by the Note
Holder. ‘The mnst recent Index figure available as of the first business duy of 4 ¢ rionth immediately preceding
the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Hoider will choose a new induas which iy based upon
comparable information. The Note Helder will give me notice of this choice,

{C) Calculation of Changes

Before eact Change Date, the Note Holder will calculate my now interest rate by addiag EIGHT
AND ONE/HALF percentage points ( 8.50C %) to the Current Index, ", Note Holder
»ill theq round the resuit of this addition o the nesrest one-sighth of one percentags point (0.126%). Subject
1 tho limits stated in Section 4 (D) below, this rounded amount will be my new interest rate until the next
Chenge Date. The Initial Intorest Rate set forth in Section 2 of this Note is not bused on the Index used to
malke latar adjustments, plus the Margin, but is established by the Lender based upon existing market
condiitcns. Because the interes! rate in affect during the term of my loan can never be lower than the Initial
Intorest Rate, at any time the sum of the Index plus the Margin does not exceed the Initiai interest Rate
new interest rate will equal the Initial Intarest Rate and will not be hased upon the Index plus the Margin.J3

The Note Holder wil then determine the amount of tha monthly payment that would be sufficient to repag;
the unpaid principal that I am expected to nwe at the Change Daty in full on the maturity date at my nels!
interest rate in substantially equal payments. The result of this calculation will be the new amount of )
monthly payment. @

NULTISTATE AIMNUSTABLE BATE RIDER - LTBOR INDEX - Bingle Fomily
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(D)  Limita on Interest Rate Changos

The interest rate I am required to pay at the first Change Date will not he greater than 15. 000 %
or leas than 14.000 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE
percentage points ( 1.000 %) from the rate of interest I have heen paying for the preceding six months.
My interest rate will never be greater than 20.000 % or less than 14.000 %.

(E)  Effective Date of Changes

My naw intarest rata will bacome affective on each Change Dats. T will pay the amount of my new
monthly payment beginning on the first monthly payment date aftar the Change Date untii the amount of my
monthly payment changes again,

{3y Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be givou me and also the title and telophons number of o person who will answer any question I may
have regardiug ¢!« notice,

B. TRANSFER. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenany-17¢{ the Security Instrument is amended to read as follows:

Transfer of ch Feoperty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or trarafarred (or if a beneficial interast in Berrower is sold or transfarred and Borrower
is not a natural persen) without Lender’s prier written consent, Lender may, at its option, require immediate
payment in full of a!l sums aecuree by this Security Instrument. Howevaer, this option shall not be exercised
by Lender if exercise is prohibited by rederal law as of the date of this Security Instrument.

If Lender exercises the optioy teioguire immediate payment in full, Lender shall give Bovcower notice
of accelerafion. 'The notice shail provida a period of not less than 30 days from the date the notice is delivered
or muiled within which Borrower must pay ~.)l sums secured by this Security Instrument. If Borrower fails to
pay these sums pricr to the expiration of this nericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d>mend on Borrower.

BY SIGNING BELOW, Borrower accepts and agreee - the terms and covenants contained in this
Adjustable Rate Rider.
e

(Senl) {8aal)
EBorrower Borrowar

{Seai) {Seal)
Horrower Borrower

{Seal) {Seal)
Horrower Borrowepsy

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family
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WHEN RECORDED MAIL TO:

WEYERHAEUSER MORTGAGE COMPANY
1701 EAST WOOLFIELD ROAD,

SUIiTE 1010
SCHAUMBERG, IL 60173

LOAN NO. 486499

[Space Above This Line For Recording Data)

1-4 FAMILY RIDER
(Assignroent of Rents)

THIG 1-4 FAVILY RIDER is made this 5th day of SEPTEMRER 1996 , and is
incorparated into and sheli bs deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Socurity Inatrument”) 4f the same date given by the undersigned (the "Borrawer”) to secure Borrower's
Note to WEYERHAEUSEr MONTGAGE COMPANY, A CALIFORNIA TORPORATION

{the "Lender")
of the same date and covering the Propaity described in the Security Instrument and located at:
2939 WEST LEXINGTON STREZT, CHICAGO, ILLINOIS 60612

Property Addross]

1-4 FAMILY COVENANTS. In additioi: to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenani sind agree as follows:

A. ADDITIONAL PROPERTY SURJECT TG 7HE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the {ollowirg items are added to the Property description, and
shall also constitute the Property covered by the Semurity Instruraent: building materials, appliances and goods
of every nature whatsoever now or hereafier located in, on, ¢r'used.or intended to be used in connection with
the Property, including, but not limited to, thoss for the purposes o suprlving or distributing heating, cooling,
alectritity, gas, water, air and light, fire prevention and extinguishing runaratus, security and accesa control
apparaius, plumbing, bath tubs, water heaters, water closets, sinks, ranges, sy ves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doora, sereens, bi'nds, shades, curtaing and curtain
rods, attached mirrors, cabinets, panelling and attached floor coverings now or heroafter attached to the
Property, all of which, including replacements and additions thereto, shall be deewsa to be and remain a part
of the Froperty covered by the Security Inetrument, All of the foregoing together witk't%o Property described
in the Security Instrument (or the leasehold estate if the Security Instrument is an & lnasehold) ave referred
to in this 1-4 Family Rider and Security Instrument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower ahall not seek, &2 as te or make a
change in the use of the Property or its zoniny classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremessts of any governmen:al body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LSS INSURANCE. Borrower shall maintain insurance ageinst rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniforru Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. The first sentence in Uniform Covenant 6 concerning Borrower’s
occupancy of the Property is deleted, All remaining covanarts and agreements set forth in Uniform Covenant

6 shall remain in effect.

MULTISTATE RIDER - 1-4 Fumlly - FNMA/FHLMC UNIFORM INSTRUMENY Form 3170 (8/00)
fCC 11706101896 Page L oZ3
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall agsign to Londer all leases of
the Property ard all security deposite mada in connection with leases of the Property. Upon the assigninent,
Lender shall have tha right to modify, extend or terminate the existing leases and to execute new leases, in
Lender’s sole diacretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the Security
{nstrument is on a leasehold.

H. ASSIGNMFNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Renta") of the Property, regardloss of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tonant of the Property shall pay the Fents
to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the
tenant(e) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an
ahsolute assignment and not an assignment for additional security only. If Londer
gives notice of Lreach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustea for
the benefit of Londer only, to be applied to the sums secured by the Security Instrument; (if) Lender shall be
entitled to coliect wnd receive all of the Rents of the; (iil) Borrower agrees that each tenant of the Property shall
pay all Rents due ara unpaid to Lender or Lender's agenta upon Lender’s written demand to the tenant; (iv)
uniess applicable law pioides otherwise, all Rents collected by Lender or Lender’s agents shell be applied firat
to the costs of taking cout>oiof and maraging the Property and collecting the Rents, including, but not limited
te, attorney’'s fees, receivcr’s fees, premiumsa on receiver’s bonds, repair and maintenance costs, insurance
premiume, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lendor'a upints or any judicially appointed receivar shall be liable to account for only
those Rents actually received; and (vi) Zxnder shall be entitled to have a recaiver appointed to take possession
of and manage the Property and collozt the Rents and profits derived from the Property without any showing
&9 to the inadequacy of the Property as serurily,

If the Rents of the Property are not s1(Ficient to cover the costs of taking control of and managing the
Property and of eollecuing the Rents any funds e::pended by Lender for such purposes shall becoma indebtednesa
of Borrower to Lender gecured by the Security Initrument pursuant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and hag not and will not performn any act that would nrevent Lender from exercising its rights under this
paragraph.

Lender, cr Lender’s agents or a judicially appointed rrceiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notize of default to Borrower. However, Lender, or
Lerder’s agenta or a judicially appointed receiver, may do g0 (it aay time when a defaunlt occurs. Any
application of Rents shall not cure or waive uny default or invalidate anv.cther right or remedy of Lender. This
assignment of Rents of the Property shall terminate when sl! the sums sceried by the Security Instrument are
paid in full,

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which
Lender has an interest shall he a breach under the Security Instrument and Lendsi may invoke any of the
remedies permitted by Security Instrument.

~~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaned in this 1-4
Fadhily, Rider.

!’
]/

SOSHPHINE THOMAS

MULTISTATE RIDER - 1-4 Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 (8/89)
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