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THIS MORTGAGE "Gocurdy Insirument”) is givern on SEPTEMBER LOTH, 1995 . The mortgagor is '
SAVID B ONOUAK AND JENINE A4 NOVAR, {USEANT AND l"i
tBorrowary. This Secunty Iistument 1s gvento PRISH MORTSAGE
which is cranized and existing uncer the Jaws of  +HE STATE O [LLiNCLS . 2nd whose
address 1§ 350 W. HUBBARD 3T., SGITE 222, CHITAGO, IL 51610 ‘
I“Lender”). Borrower owes Lender the principal sum of
THO SUNTEED THIRTY FIVE THOUSAND AND D/ 100

Dollars (U.S. S 235,000.00 ).
This debt s evidenced by Borrower's nole dated the sama date as this Security Instrument ("Note”), which provides

N Q for monthly paymenis, with the fulf debt. # not paid earlier, Suy and payabls on OCTOBER 1, 2003

" . Tiks Secunity Instrument secutes {o Lender. gajﬂmrepuymaezmwbtmww&dwmwmmm
N

all renewals, extensions and modifications of the Note; (by the puymend of alt other sums, witht intesesly advancad
under paragraph 7 to protect the security of this Security Instriinent. and (€) the pertzrmence’'of Bomower's
( . covenants and agreements under this Secunty Instrument and the Nole

. For this purpose. Borrower does hereby
moftgage. jrant and corvey (o Lender the following deseribed property juoued in COQK
Hinors:

County,
LOTODOIM OMORTSH'S SUBDIVISION GF LOTS 37 & 38 IN COUNTY OLERE'S DIVISIOH
JF THAT PART OF THE SOUTHEAST 1,4 0OF SECTION 17, TOWNSHIP® 4 NORTH, RANGE
1}, EAST OF THE THIRD PLINCIPAL MERIDIAN LYIWC WEST OF THE-CHIZAGO AND
NORTUAESTEPN BAILROAD, IM COO0K COUNTY, ILLINCIS
P
& :
b1
b S
e
vp
¢ y
PLTLiiEr 98-17-31-004 \%2 :
~iich has the address of 950 wESTMCCR PRATYE COAD PR WINNETKA .
A .
‘ {Stfﬂﬂ!! N ‘\"'\_‘, i \ J {Cityi
Hanets <0053
A [Zip Codlel {‘Properry Address',;
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TOGETHER WiTH all the improvements now of hereafter erected on the propety. and ail easemenis.
appuitenances. and fixtures now or hereafler a part of the property. All replacements and additions shalt also be
coveied by this Security Instrumant. All of the foregoing is refered (o in this Secunty Instrutnent as the "Propeity.

BORROWER COVENANTS that Borrower ¢ lawlully seised of the estate hereby conveyed and has the right to
morigage. grant, and convey the Property and that the Pioperly 15 unencumbered, except for encumbrances of
tecord. Borrower warrants and will detend generally the title to the Property against al! clams and demands, suuject

o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use a..d non-umniorm covenants with
limned variations by jurisdiction to constitute a uniform secunty insttument covering real property.

UNIFORM COVENANTS. SBorower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and {ate Charges. Borrower shall promptly pay when
due lhe pancipal of and interest on the debl evidenced by the Note and any prepayment and fate charges due undaf
the Note,

2. Funds for Taxes and lnsurance. Subiect to applicable taw or {0 a witten waiver by Lender, Bonower shall
pay o Lender on the day rinnthly payments are due under the Note. until the Note 15 pad i full, a sum {*Funds®) for:
{8) vearly taxes and assessmenls which may attain priority over this Security instruinent as a lien on the Property; (b}
yeally leaseholt payments oi ground rents on the Property, if any, (¢} yearly hazard of propefty insuiance premiums:
{d} yearly flood wswrance premitms, i any. {e} yearly moftgage insutance prenumums, if any: ang () any stins
payable by Borrower to Lender, in Gccordance with the provisions ot paragraph 8, in eu of the payment of mortgage
mnsurance premiems, Thase items aracaled "Escrow tems.” Lender may, at any time, coflect and hold Funds in an
amount not to exceed the maximum amount _a lender for tederally reiated mongage toan may require for Bostower's
gscrow account under the federal Real Estzie Settlement Proceduras Act of 1974 as amended from time 1o time, 12
U.S.C. Section 26804 of seq. ("RESPA"), unies, another law that appties to the Funds sels a 'esset amount. !f 50,
Lender may, at any {ine, collect and hold Funds o7 ar 2mount not to exceed the lesser amount, Lender may eshmate
the amount of Funds due on the basis of current da'a and .easonable astimates of expenditures of future Escrow

tems of otherwise 11 accordance with appliciible law.

The Funas shall be held in an institution whose deposis ar: insured by a federal agency, instrumentality, ot entity
{including Lender, it Lander is such an instituticn) of in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Cscrow items. Lander may not charge Bomower for (widing and applying the Funds, annosliganalyzing
the escraw account, or varitying the Escrow items, unless Lender peys Borrower interest on the Funds arxdapplicable
law permits Lender to make such a charge. However, Lorxier may tequire-Romower to pay a one-time charge for an
indepandent real estale tax reporting service used by Lender i connection with this loan, unless applicable laws
provides otherwise. Uivless an agreement is made of appiicable law requites aiterast to be paid. Lender shall not be
required to pay Borrower any interest or gamings on the Funds. Borower ana-Londer may agres in wriling, however,
that interest shail be pad on the Funds, Lender shall give to Borrower, without cnarge, an annuaé accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each dehil 10 the Funds was made. The
Funds are piedged as additional security tor all sums secured by this Security instrument.

it the Funds held by Lender excuaed the amounts permitted lo be held by applicable law Leader shail account to
Borrower for the excess Funds in accordance with the sequitements of applicable taw. If the.amount of the Funds

© held by Lender at any lime s not sufficient to pay thu Escrow items when due, Lendet may s¢ ~\dy Rorrower in

waling, and, in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower
shall make up the deticiency in no more than twelve monthly payments, at Lendei's sole discretinn.

Upon paymient in full of alt sums secured by this Security Instrument. Lender shall promptly (efund 1o Botrower
any Funds held by Lender. 1, under paragraph 27, Lender shall acquite or sell the Property. Lender, prot to the

" acquisition of sale of the Property, shall apply any Funds held by Lender at lhe time of acquisiion or sale as a credt

against the sums secured by this Security Instrument.

3. Agptication of Payments. Unless appliceble law provides olherwise . ail payments received Ly Lender undes
parapraphs 1 and 2 shall be applied: trst, o any prepayment charges due undor the Note: secord. 1o amounts
payable under paragraph 2; third, to interest due; forth, tu principal cue; and last, 10 any late charges due under the

Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges. fines and imposttions altributable o
the Property which may attain priorty over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shail pay these chigations in the manner provided in paragiaph 2. of it not paid in that manner, Borrower
shalt pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lendar all notices of
amounts ‘o be paid under this paragraph. If Berrower makes these paymenis directly, Berrower shail promptly fumish

to Lender receipts evidencing the payrrents.

Borrower shall prompty discharge any lien which has priarity over this Security Instrument unless Borrower, (a)
agrees in writing to the payment of the obligation secured by the tien in 2 manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the ifen in. lega! proceedings which in the Lendar's apinion
opecate to prevant the enforcemenit of the ten; or (<} secures from the heider of the lien an agreement salisfactory to
Lender subordinating the lien to this Security Instrument. [f Lender determines that any part of the Froperty is subject
to afien which may altain priority over this Securtity Instrument, Lender inay give Borrower a notice dentitying the hen.
Borrewer shall satisty the lien or take one or more of the actions set forih above within 10 days of the giving of notice.

5, Hazard ~¢ Froperty Insurance. Borrower shall keep the improvements ricw existing of hereafier erected on
the Property insures-against loss by fire, hazards inciuded within the term “extended coverage™ and any other
hazards, including fledds or flooding. for whuch the Lender requires insurance. This insurance shall be maintained in
the amourts and for the periods that Lendes requires. The insurance carsies providing the insurance shall be chosen
4wy Borrower subject 1o Lendar's approval which shall not by unreascnably withheld. if Borrower 1aiis 1o maintain
coverage described above, Lenrer may, at Lender's option. obtain coverzge o protect Lender's righls in ihe Property
in accerdance with paragraph 7,

Ail insurance policies and renewais ohall be accepiable to Lendar and shall include a standard mortgage clause.
Lander shall have the ngnt to hoid the polcies and renewals. !f Lender requires, Borrower shalt oromptly give 1o
Lender ali receipts of paid premiums and "enewal notices. In the event of less, Bosrower shall give pro:npt notice to
the insurance carsier and Lender. Lender mal make proof of lass if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree lowriting, insurance proceeds shall be applied to restoration of
repalr of the Property damaged, it the restoration or scpair is econowmically feasible and Lender's secunty is nat
lessened. if the restoration or repair is not econonicaiy feasibie or Lender's security woula be lessened. the
insurance proceeds shall be apphed ic the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. M Borrower abandons the Propedy, o does not answer within 30 days a notice from
Lender tha: the insurance carrier has offered to setlle a claim, toon Lender may coftect the insurance proceeds.
Lender may use lhe proceeds 1o repair or reslore the Property o1 Ir. nay sums secured by this Security Instrument,
whether or not then due. The 30-day period wilt begin when the nouce i€ Given.

Unless Lender and Borrower otherwise agree in writing, any application nf proceeds to principal shall not extena
of posirane the due date of the monthly payments referred to in paragraphs ‘L-and 2 or change the ameunt of the
payments. It under paragraph 21 the Property is acquired by Lender. Borrower’s =ight {o any insurance policies and
proceeds resulting from damagus ‘o the Property prior 1o the acquisition shall pass io Lendsr to the extent ol the
sums secured by this Security instrument immediately prior to the acquisition.

6. Orcupancy, Preservation, Maintenance and Protection of the Property; Buteawiss Lean Application;
Leaseholds. Barrcwer shall asccupy, establish, and use the Property as Borrower's principu resicence within sity
days ater the execution cf this Secuiity Instrument and shall continue to c<ciipy the Property as Berrower's principal
residence for at least one year after the date of occupancy, untess Lender otherwis2 agrees in wriiny, which censent
shall not be nnreasconably withheld, or unless extenuating circumstances exist which are beyond Borrower's controt.

Borrower shall nat dastroy, damage or impair the Property, aliow the Property 1o deteriorate, ur commit waste on the -

Propedy. Borrower shall be in defautt it any forfeiture action o proceeding, whether civil ar crimingl, is begun that n
Lendars good taith judgement could result in forferture of the Propesty or othenwise materially impair the lien created

by this Security instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided -

in paragraph 18, by causing ihe action or proceeding to be dismissed with a ruling that, in Lender's good faith
determinction, precludes forfetture of the Borsower's interest in the Property or other material impairment of the lien
-raated by this Security instrument or Lender’s security interest. Borrower shail also be in default if Boower, duting
ne loan application process, gave materially false or inaccurate information of statements to Lender (or tailed to
srovide Lender with any material information) in connection with the 'oan evidenced by the Note, including, but nut

Fmited o,
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representations concerning Borrower's occupancy of the Property as a principal residence. [t this Secuiity Instrument
i5 on a leasshoid, Rorrower shall comply wath ali the provisions of the lease. If Borrawer acquires {ee title to the
Property. the lrasehold and the fee litle shall not merge unless Lender agrees to the merger in vriting.

7. Protection of Lender's Rights [n the Property. If Borrower fails to perform the covenants and agreements
contained in this Securtty instrument, or there is a legal proceeding that may significantly atfect Lender’s rights in the
Property {such as proveeding in bankruptcy, probate, for condemnation or forfeiture <r to enforoe laws or regutations).
e Lender may do and pay for whatever is necessary to protect the vaiue of the Property and Lendet’s rights in the
Properly. Lender's actions may include paying any sums secured by a lien which has prionty over this Security
Instrument, appearing in cour, paying feasonable attorneys' fees and entering on the Property 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does nat have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adiditiona! debt of Borrowe! secured by
this Security Instrument.  Unless Borrower and Lender agree 10 other terms of payment, these amounts chali beat
interest from the date of disbursement al the Note rate and shall be payabie, with interest, upon notice from Lender to
Borrower requesting payment.

3. Mortgage pcurance. if Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument. Borrower shalt pay the premiums required to maintain the mongage insurance in effect. i,
for any reason, the mactgare insurance coverage required by Lender lapses o ceases to be in effect, Borrowe: shall
oay the premiums required te. btain coverage substantially equivelent to the morigage insurance previously in offect,
at a cost substantially equivaier: {o the cost to Borrower of the morigage insurance previously in effect, from an
alternate mortgage insurer appraved by Lender.  If substantially equivalent morlgage insurance caverage is not
avaitable, Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly morgage msurance
premium being paid by Borrower wheri Y insurance coverage Japsed or ceased lo be in effect. Lender will accept.
use and retain these payments as a i0ss resarve in heu of mortgage insurance. Loss reserve paymenis may no
lorger be required, at the option of Lende:,-#f.mortgage insurance coverage (in the amount and for the petiod that
Lender requires) provided by an insurer approved by Lender again Secomes available and is oblained. Borrower
shall pay the premiums required to maintain meriouge insurance in effect, of to provide a loss reserve, unti! the
requirement for motigage insurance ends in accordaiice with any witten agreement between Borrower and Lender ¢

applicable lav/.

9. Ingpection. Lender of its agent may make reasonchie entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or priof fo an inspecticn specifying reesonable cause for the inspection.

10. Condemnation. The proceeds of any award of claim for/dnmages, direct or conseqitential, in connectisn
with any condemination of olher taking of any part of the Property-or for-conveyance in fieu of condemnation, are
hereby assigned and shall be paid to thie lerder.

In the evenl of a total taking of the Propenty, the proceeds shall be appiica. o the sums secursd by this Security
Instrument, whetber or not then due, with any excess paid to Borrower. In the evert of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equeld to-or greater than the amount ¢
the sums secured by this Security Instrument immediately before the taking, unless Samower and Leider otherwise
agree in wriling, the sums secured by this Security Instrument shall be reduced by the ainount ui the proc?eds
multipiied by the fellowing fraction: (a) the tolal amount of the sums secured immediately beiors the taking, divided by
(b} the jais market value of the Property immediately before the taking. Any balance shall be paic 1o Botrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediately betore the taking is
less than the smount nf the sums secured immediatefy before the taking, unless Borrower and wender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the sums secured Dy
this Securily instrument whether or not the sums are then due.

i the Properly is abandoned by Borrower, or if, after notice by Lender to Borruwer that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lendes is authorized to coliect and apply the proceeds, at ts option, either to restoration of repair of
the Property of to the sums secured by this Security instcument. whether ot not then due.

Unless Lender and Borrower othelwise agree in writing, any appiication of proceeds to principal shall not extenu
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun! of such

payments.

11. Borrower Nol Released; Forbearance By Lender Not A Vaiver. Extensior of the time for pavment or
maodificalion of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

inerest of Borrower shall not operate to telease the liabilty of the originat Barrower or Burrover's successors in
1041 1/95 page 4 ot 7
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interest. Lender shall not be reauired to commence proceedings against any successar in interest or refuse to extend
time for payment of otherwise modify amortizalion u: the sums secured by this Security Instrument by reascn of any
demand macde by the originai Borrower of Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of ar prectude ihe exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-gigners. The covenanis and
agreements of this Securily Instrument shail bind and benelil the successorg and assigns of Lender and Borrower,
subrect to the provisions of paragraph 17. Bomower's covenants and agreements shall be joini and several. Any

‘Borrower who co-signs this Security Instument but does not execute the Note: (8} is co-signing this Security

Instrument only to morlgage, grant and convey that Borrower's interest in the Property under the terms of this Security
[nstrument; (b) 1s not personally ohiigated to pay 1he sums secured by this Security Instrument; and (¢} agrees that
Lender and any other Borrower may agree to extend, madify, forbear or make any accommadations with regard to the
terms of this Security Instrument o1 the Note without that Borrower's consent.

13. Loan Charqes. If the loan secured by this Security Instrument is subject to a iaw which sets maximum loan
charges, and thuclaw is finafly interpreted so that the interes?t or other loan charges collected or to be coliected in
connection wih the oan exceed the permitted limits, then: (&) any such lean charge shall be reduced by the amount
necessary to reduce the charge te the permited limit; and fb) any sums already coliected from Borrower which
exceeded permitied limiis # be refunded to Borrower, Lender may choose to make this refund by reducing the
principat owed under the Note rr by rmaking a direct payment to Berrower, It a refund reduces grincipal, the reduction
will be treated as a partial prepeyment wihout any prepayment charge under the Note.

14. Notices. Any notice lo Borrewer provided for in this Secusty instiument shal! be given by delivering it or by
mailing it by first class mait unless appicaile law requires use of another method. The nctice shall be direvted to the
Praoperty Address or any other address Bor/ower dzsignates by nolice to Lender. Any notice to Lender shali be given
uy fust ciass mail to Lender's address stated horein or any other addrass Lender desighates by notice to Borrower.
Any nntice previded fo, in this Security Instrurnzot-shall be deemed to have been given to Borrover or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security irstrument shal be yovernad by faderal law and the law of the
jririsdiction in which the Property is iocated. Intha event thetany provision or clause of this Security Insttument or the
Note conflicts with appiicabie law, such ccpflict shall nct atteci Giher provisions of this Security Instrumant or the Nowe
which can be given effect without the corficling provision. To<nis 2ad the provisions of this Security Instrument and
the Note are daclared to be severacie,

16. Borrower's Copy. Borrower shai be given one conformed copy nithe Note and of this Secunty Instrument.

17. Transfer of the Property or a ileneficial !nterast In Borrower. i all or any part of the Property or any
interest in it sokd ur transterred {or if a heneficial interest in Borrower is soid s transferred and Borrower is rol a
natural person) without Lender's prior wr ten consent, Lender mzy, al Rs option, require immediate payment in full of
all sums secured by this Securily Instrurtent. However, this option shait nol be exe:cisad by Lender it exercise is
prohibited by fede:al law as of the date of this Securily Instrument.

it Lender exercises ihis optivn, Lenler shall give Borrower noiice of acceleration. Tre'nnlice shall provide a
pericd of not less than 30 days from the date the notice is delivered or mailad within which/dsirower must pay ali
sums secured by ihis Security instrumert. |f Borrower fails to pay these sums prior fo the expiralinn of this period,
tender may invoke any remedies permitt:d by this Security tnstrurnent without furtier notice or demand on Borrower.

18. Borrower's Right to Relnstate If Borrower meets certain conditions. Borravier shall have the nght to have -

entorcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days {or such ather
period as applicable law may specily fr- reinstatement) before saie ot the Froperty pursuani to any power of sale
cantained in this Securty instrument; o ) entry of a judgement enforcing this Security instrument. Those conditions
are that Borrower: {a) pays Lender all sL.ms which then would be due under this Security Instrument and the Note as
it no acceteration had occurred; (b) cures any defauit of any other covenants or agreements; (c) bays all expenses
incurred in enforcing this Secunty Instn meny, including. but not limitea to, reasonable attotneys' {ees; and {d) take
such action as Lender may reasonably r.quire to assure that the lien of this Secunty Instrument, Lendar's tights in the
Property and

1041 1/95 Page 50l 7

FRSHKI6




i
o
W

96 7065"

Borrower's obligation to pLaQJt!re\Isu;s schuEi Ib IS Sec!rﬁ'y n;rumc.nt shall cunbnue unchanged.  Up or

reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully efiective as
i no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragiaph 17,

19. Sale of Note; Change of Loan Servicer. The Note or partial interast in the Nota ftogether with this Security
Instrument} may he sold one or more times without pricr nolice 1o Borrower. A sale may result in a change in the
entity (known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 abeve and
applicable law. The notice will stale the name and address of the new Loan Servicer and address to which paymants
shouid be made. The notice will also contain any other information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release
of any Hazardous Substances cn or in the Property. Borrower shall not do, nor allow anyone eise 10 do, anything
affeclirg the Property that is in violation of any Environmental Law. The preceding two saniences shall not apply to
the presence, uso, o storage on the Property of small quantities of Hnzardous Substances that are generaby
recognized to Le apprupriate to normal residential uses and to maintenance of the Property.

Berrower shall proinp.iv give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or requiriory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whiiti the Borrower has actual knowledge. If Borrower learns, or is nofilied by any
goveinmenta, of regulatory autinorw, that any removal or other remediation of any Hazardsus Substance affecting the
Property is necessary, Bourrower shaii promptiy take ali necessary remedial actions in accordance with Environmenal
Law.

As used i this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous
subsiances by Environmental Law and the tollowing substances: gascline, kerosene other flammabla or toxic
petroleum products, texic pesticides and heruicides, volatite solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in paragrapin 20, "Environmental Law® means federal laws and laws of the
jurisdictior: where the Property is located that relate iz health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bosrower and Lender fuither covenant and agree as foliows:

21. Acceleration; Remedies. Lendar shall give noiice to Borrower prior to acceleration fcliowing
Borrower's breach of any covenant or agreement in thls Securiiy Instrument {hbut not prior to acceleration
under paragraph 17 uniess rpplicable law provides otherwise). 'fhe notice shali specify: {a) the cefault; (b)
the action required to cure the default; {(c} a date, not less than 30 cays from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fzliure to crce the default on or before the date
specified in the notice may result in acceleration of the sums securad by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shal! further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proc2eding the non-existence of
a default or any other deferse of Borrower to acceleration and foreclosure. If (b2 defautt is not cured on or
bafore the date specified in the notice, Lender at its option may require Immediate payment in fuli of all sums
secured by this Security instrument without further demand and may foreclose this s<tiilty instrument by
judiclai proceeding. Lander shall be entitled to collect all expenses incurred In pursding the remerles
provided in this paragraph 21, including, but not limited to, reasonabis attorneys’ fees =rd- costz of titie
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge fo Borrower. Boimower shall pay any recordaticn costs.

23. olver of Homestead. Borrower waives alt right of homestead exemyion in the Property.

24. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded tegether
with this Security instrument, the covenants and agroements of each such rider shall be incorporated intc and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this
Security Instrument.
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{Check applicabiz box(es)]

7.

v [ | Adjustable Rate Rides D Condominium Rider [} 1-4 Family Rider

& 7 Graduated Payment Rider . _ | Planried Unit Development Rider { ] Biweekly Payment Rider
J_{ Balluon Rider f _| Rate Improvement Rider r 1 S}mnd Hoime Rider
|| VA Rider E:__[

Qther(s} (speciiy; /

8Y SIGNING PZLCW, Borrower accepts and agraes to the terms an l odyénants contgined in thss Security

Instrumenit and in 20y rider{s) executed by Borrowser and recorded J / _
Witnesses / / /
N ’
QJ\\) e w: \ ) (_Seaj) . j’.ﬁéal)
PRV D HOVAK T T T “Borrower “~Borrower
(Sea) - {Seal)
- - — ~-Borrower T -Borrower
(Seal) . _ (Seal)
-Borrowe: -Borrower
STATE OF ILLINQIS, COUK County 9s:
. THE UNDERSIGNED , & Notary Public in {nd 1or said county and siate do hereby certify

that DAYVID B NOVAK AND DENISE A NHOVAK, HUSBAND AND WItn

. personalfy known tc me to be the same person{s) whose narne(s)

subscribed to the foregoing instrument, appeared before me this day in persan, and acknowiedged that T heX
signed and delivered the said instrument as  THEIR free and voiuntary act, for the uses and purposes
theren set lorth. /
Given under my hand ang official sea, this  J0TH S SEP i'F“Bb:i/\ . 1996
My Commission Expires: (,d-_,—-f? _{, ™ ____-__ﬁ:_\ L
. ~ Notary Putlic

THIS INSTRUMENT WAS PREPARED BY: WHEN RECGRCED RETURN TO:
KENMETH KORANDA MIDAMERICA FEOERAL SAVINGS BANK
1001 S. WASHINGTON ST. 1112 5. WASHINGTON ST.
NAPERVILLE, IL €0566 NAPERVILLE, 1L £0540

~OFFICIAL SEAL”

CLORA B MILLER

NOTARY PUSLIC, STATE OF LUNOIS
NY COMMISSION EXPIRES MAY 26, 2000
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BALLOGCN RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOCN RIDER is mage this  10th day of September , 1996
and is incorporated inte and shall be ceemed Lo amend and supplement the Mortyage, Geed of Trust or Ceed to
Secure Debt {the “Security Instrument”) of ihe samie date given by the undersigned {the “Borrower”) to secure the
Borrower's Note 10 PRISH AA0ORTGAGE {the "Lender")
of the same date and covering the propeity Gesciibed in the Securily Instrument and located at:

950 WESTMOUR TRALL, WINNET#A, L7 80093

YR
ROAD \}‘)‘- ]\ }“_\1\*\1
[Pinperty Addiess)

The interest rate staled on the Mote is called the "Nolg Aute.* The date of the Note is called the “Nole Date.” |
understand the Lender may transfer tha Note, Securdy Instiument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transier aitd »ebo is entitled to receive payments under the Note
is cafled tha "Wote Hnlder.*

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Securily Instrument,
Berrawer and Lender turther covenant and agree as follows (despite anything to the contiary contaned in the
Security [nstrument or the Note):

*.  CONDITIONAL RIGHT TO REFINANCE .

At the maturity dale of the Note and Security instrument {the “Maturity Date®), | rali ve able to abtain a new
loan {"New Loan™ with a new Maturity Date of Getobar 1st , 2026 , and with 2. interest rale equal to
the *New Note Rate® determired in accordanca with Section 3 below of all the conditions providad in Sections 2 and
5 below are met (the "Conditionai Refinancing Ogption”). if those conditions are not met, | undirstand that the Note
Helder is under no chiligation to refinance or modify the Note, or 1o extend the Maturity Date, ana that 1 will have to

repay the Nota from my own rescurces of find a lender willing to lend ine the money {o repay the Nole,

2. CONDITIONS TC OPTION

It | want to exercise the Cenditional Refinancing Oplion al maturity, certain conditions must be met as of the
Maturity Date. These cuadiions are: (1) | must stil be the owner and occupant of the property subiect lo the
Security instrument fthe ‘Property”): {2) § must be current in my monthly payments and cannct have baen more
than 30 days l1ale on any of the 12 scheduled monthly payments immediaiely preceding the Maturity Date; (L) no
ken against the Property (except for taxes and special assessmerms not yet due and payable) other than that of the
Security Instrument may exist; (4) ihe New MNote Rate cannct be more than iive percentage points above the Nole
Rate; and (5} | must make a wrillen request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform tnstrument  Form 3160 1/90 1401 1/95
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3. CALCULATING THE NEW NOTE RATE ‘
The New Note Rate will be a fixed rate of interest equal to iie Federal National Mortgage Association's required
net yield tor 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE HALF
PERCENT , rounded 1o the nearest one-eighth of one porcentage point (0.125%) {the "New Note
Rate’). The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Helder receives notice of my efection to exercise the Corditional R-financing Option. If this required ne! yield s riot
avaiable, the Note Holder will determirie the New Note Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Nole Rate as calculated in Section 3 above is not greater than five percentage points above

the Note Rate and all other conditions required in Section 2 above are satistied, the Note Holder will determine the
amount of the monthly payment that will be sufficient fo repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, pius (c) all othei sums | will owe under the Note and Security instrument on the Maturty Date
{(assuming my morinly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Moie Rate in equal monthly payments. The result of this ca:culation will be the amount of my new
principal and interest payment every month unlil the New Note is fully paid.

5 EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nole Holder wil! noiif; 10z al least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid irte est, and ail other sums | am expected to owe on the Maturity Date. The Nole
Holder also will advise me thal 1 may-exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder wili'piovide my payment record information, together with the name, tille ard
address of the person representing the ‘vole Holder that | must nolify in order to exerscise the Conditional
Refinancing Option. If | meet the conditionz of Section 2 above, | may exercise the Conaitional Refinancing Option
by nolifying the Note Holder no later than 45 calepdar days prior to the Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Federa: Motional Mortgage Association's applicable published required net
yield in effect an the date and time of day nofification is teceived by the Note Holder and as calculatea in Section 3
above. | will then have 30 calendar days o provide the [Jote Holder with acceptable proot of my required ownership,
occupancy and property lien status. Before the Malurity Uaie he Note Holder will advise me of the new interest rate
{the New Note Rate), new morthly payment amount aid a azie time and place at whichrt must appear to sign any
documents required 1o complete the required refinancing. ! uriderstand the Nole Holde: will charge me a $250
processing fee and the costs associated with updating the titie insurance poligy, il. ﬁ'mr

s

BY SIGNIMG BELOW, Boriower accepts and agrees (o t}‘m lefm' a"nd covenanfS/zomabqed i ‘hls Bafloen

Rider. . ) / e
YR | ’ ‘-/ R e /

\\ ,/c,./-—‘ﬂ. R L (Seal) &./' P 4 oy ,’/‘m, (Seal)
DAVID B NOVAK Borrc?wep /DENISE A ROVAK - Botrower
™ (Se.zl;) 7 {Seai)
__l:f Borrower 7 Borrower

e
&
!‘\
&
op
1401 1/95

Page 2 of 2




