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7T THIS MORTGAGE {"Securnty Instrument™s's givenon  SEPTEMBER 10TH, 1996. The mortgagor is
" TBOMAS JOSEPH FIURETTI AND JUANIL TYNN FIORETTI, HUSBAND AND WIFE
3 ("Borrower”y.
e This Security Instrument is given to J.I. KISLAK MORTGAGE CORPORATION
{ , which
k is organized and existing under the laws of THE STAYa OF FLORIDA , and whose addrass is )
;' 12150 MONOMENT CRIVE, SUITE 510, FAIRFAX, VIPGINIA 22033 {"Lender”). @ ¢
- Rorrower owes Lender the principal sum of TWO HUNDRED THIFL THOUSAHD ONE HUNURED FIFTY AND o oy -
£ NO/ 100w ineee Dollars (US. §  203,150.00 ). This debt is evidenced by Borrower’s note N
aated the same date as this Security lnsirument ("Note”), which providasfar monthly payments, with the full debt, if not o) ol
paid sarlier, due and payible on  GCICEER  1ST, 2026 . This Secyrity instrument secures to Lender: {a) the > o)
tepayment of the debt evidenced by the Note, with interest, and all rencwals, exiensions and modifications of the Nete; QP g .
(b) the paymens of all other sums, with interest, advanced under paragraph 7 to pratect-the security of this Security g;) :

Instrument; and (c) the performance of Borrower's covenants and agreements under tnizcecurity Instrument and the
Note. For this purpose. Borrower does her:by mortgage, grant and convey to Lenoder the fcilowing described property
located in 56,916 County, Jiinois:

10T 89 IN PLUMMOCD SUBDIVISION, BEING A SUBDIVISION OF THE SOUIHWESL 1/4 OF
THE SCUTHEAST /4 OF SECTION 14, TOWNSHIP 41 WORTH, RANGE 10, BAST QF ((EE
THIFD PRINCTPAL MERIDIAN, ACCORDING 10 THE FLAT THEREOF REOCUHDED MAY 47,
1988 AS DOCUMENT B88~231,526, IN COCK COUNTY, ILLINOIS.

PIVN & 07-14-407-031
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which has the address of 400 NORTH QREMONT LANE , SCHAUMBURG
{Strecy) (City)
1llincis 60173 ("Property Address”);
{Zip Codef

TOGETHER WITH 2l the improvements now or hereaficr erected on the property, and all easements,
appurtenances, and fistures now or hereafier 2 part of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 1o ip this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the righ to
mortgage, grant and convey the Property and that the Propenty is uncncumbered, except for encumbrances of record.
Borrower warran’: and will defend generaliy the title to the Property against ail cluims and demands, subject to any
encumbrances of recedd,

THIS SECURITY IMSTRUMENT combines uniform covenants for nattonal use and non-uniform covenanis with
limited variations by jurisd:icioi to constitute a uniform security instrvment covering real preperty.

UNIFORM COVENANTS. ‘Burrower and Lender covenant and agree as follows:

1. Payment of Priucipal and Inter<st; Prepayment and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the debt evidenced Uy the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insarance. Subjedt t~ applicable law or to a written waiver by Lender, Borrower shall pay
to Lender or the day monthly payments are due under bz Mote, until the Note is paid in full, a sum ("Funds®) for: (a)
yearly (axes and assessmients which may attain priority gver this Security Insirument as a lien on the Property; (b) yearly
leasehold payments or gro-.ad renis on the Property, if any; (c) yrearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly morigage insurance pretniums, if any; and () any sums payable by Borrower
to Lender. in accordance with the provisions of paragraph 8, in Jizrof the payment of mortgage insurance premiums,
These items are called "Escrow Items.” Leunder may, at any time, £of'2ct and nold Funds in an amount not to exceeq the
maximum amount a $ender for a federally related mortgage loan may ruesire for Borrower’s escrow account under the
federal Peal Estate Settlement Procedures Act of 1974 as amended from tira2-co time, 12 U.5.C. § 2601 et seq.
{"RESPA"), unless another law that applies to the Funds sets a lesser amount. /i1 20, Lender may, at any rime, collect
and hold Fuads in =it amount not to exceed the lesser amount. Lender may esiimate the amount of Funds dite on the
basis of current data and reasonable estimates of expenditures of fusurz Escrow ltéris or otherwise in accordance with
applicable law.

The Funds shail be held in an institution whose deposits are insured by a federal ager cy, instrumentality, or entity
(including Lender, if Lender is such ap institution)or in any Faderal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, antigally analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fundexn applicable law
pertnits Lender to make such 2 charge. However, Lender may require Borrower (o pay 2 ore-time ciiege for an
independent real estale tax reporting service used by Lender in connection with this foan, unless applicatic aw provides
otherwise. Unless an agreeinent is made or applicable law requires inierest (o be paid, Lender shall not be cequired lo
pay Borrower any interest or earnings on the Funds., Borrower and Lender may agree in wriling, however, that interest
stiall be paid on ihe Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to tha Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
addutionai security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordznce with the requirements of applicable law. [f the wnount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Leader may so natify Borrower in writing,
and, ir such case Berrower shall pay to Lender the amourt necessary to make up the deficiency. Borrower shall make up
the defiziency in no more thua twelve monthly payments, at Lender’s sole discretion.

Upoen payment in full of al! sums secured by this Security Instrument, Lender shalt promptly refund ¢ Borrower any
Funds held by Lender. [If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
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ot sale of the Property, shall apply :ny Funds held by Lender ai the time of sequisition or sale as a credit against the
sums secured by this Security Instrument.

) 3. Application of Payrients. [nless applicable law provides otherwise, all payments received by Lender under
" paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under (he Note: second, to amounts payable
- under paragrapt 2; third, to interes! due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Rorrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Propzrty which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nat paid in that manner, Borrower shall
pay them on time diiectly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under ‘thiz paragraph. [f Borrower makes these payments directly, Bortower shall promptly furnish 10 Lender
receipts evidencing tie payments.

Borrower shall prozptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o ihe payiszat of the obligation secored by the lien in a manner acceptable to Lender; (b) contesis in
good faith the lien by, or deread<-against enforcement of the lien in, legal proceedings which in the Leader's opinion
oneraic to prevent the enforcemer: ¢f the lien; or (c) secures from the halkder of the lien an agreemeni satisfactory to
Lender subordinating the lien ta thiz Security Insurument. If Lender detcrmines that any par: of the Propeity is subject to
a lian which may attain priority over ikis Yecurity Instrument, Lender may give Borrower a notice ideniifying ihe lien.
Borrower shall satisfy the lien or take oneOr more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Bocrowrr shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards incluwura yvithin the term "exiended coverage”™ and any other hazards,
including fioods or flooding, for which Lender requircsnsurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier rroviding the insurance shall be chosen by Borrower subject
to Lender's approvai which shal! not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lendar's option, obtain coverage 10 protect Lerder’s rights in the Property in accordance with patagraph
7.

All insurance policies and renewals shail be acceptable 1o Lender apu shall include a standard rortgage clause.
Lender shall have the right to hold the policies and renewals. If Lenderrequires, Borrower shall promptiy give to Lender
ail receipts of paid premiums and renewal notices. (n the even: of loss, “Gorrowos shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made pronptly by Borrower,

Unless L.ender and Borrower otherwise agree in writing, insurance proceeds slip!i be applied to restoration or repair
of the Property damaged, if the restorztion or repair is economically feasible and Lexge:”s security is not lessened. If the
resioration ot repair is not econamically fzasible or Lender's security would be lessened;” iic insurence pruceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a netice from Lender thac the Gisurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proce.ds to repair or
restore the Froperty or to pay siums secured by this Security Instrument, whether or not then due. 'The Zu-day period will
begin when the notice is given.

tInless Lender and Borrowrr otherwise agree in writing, any application of proceeds to principal shail-pa extend or
postpone the due date of the menthly paymenss referred to in paragraphs 1 and 2 or change the amouut of the payments.
If under paragraph 21 the Property is acquired by Lender, Bor:ower’s right to any insurance policies and proceeds
resulting from damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

3690496

6. Occupancy, Preservation, Maintenance z:ud Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
‘ after the exceution of this Security Instromeni and shall continue tc occupy the Property as Borrower's principal residence
‘ for at least one vear ofter the date of oicupancy, unless Lender otherwise agrees in writing, whick consent shall not be
’ unreasonably withheld, or unless extenuating circunistances exist which are beyond Borrower’s control. Borrower shall
vot destroy, damage or impair the Property, allow the Propenty to deteriorate, or commit waste on the Property.
} Bosrower shall be in default if any forfeiture action or proceeding, whether civii or criminal, is begun that in Lendei’s
| goed faith judgment could resalt in forfeiture of the Property or otherwise materialy impair the lien created by this
;\ Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
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paragraph 18, by causing the actios or proceecing to be dismissed with a ruling that, in Lender’s good faith
detzrmination, precludas forfeiture of the Borrower's intersst in the Propenty or other material impairment of the lien
creaed by this Security Instrument or Lender’s security interest, Borrower shalt also be in default if Barrower, during
the Joan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with 27y maierial information) in connection with the loan evidenced by the Note, including, but not Jimited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is
on & leasehold, Borrower shall eoniply with the provisions of the lease. If Borrower acquires fee title 1< the Property, the
leaschold a~d the fee ritle shal) not merge unless Lender agrees to the merger in writing.

7. Protection <7 T.ender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Serurity Instrument, or there is a legal proceeding that may significantly affsct Lender's rights in the
Property {such as- pioceecling im bankruptcy, probate, for condemnation or forfeiture or to enforce [aws or regulations),
ihes Lender may do 7ud pay for whatever js necessary to protect the value of the Propenty and Lender’s rights in the
Property. Lender’s a:acrs may include paying any sams secured by a lien which has priority over this Security
Instrument, appearing in Zou'r, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may tzke acticn under ks paragraph 7, Lender does not have o do so.

Any amounts dishursed by Lercer under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Bortovier-and Lender agree (o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Notc vaie and sbali be payable, with interest, upon notice from Lender to Borrower

requesling payment.

8. Mortgage Inse=ance. If Lender required mortgage insurance as a condition of making the loar. secuted by this
Security Instrument, Jorrower shall pay the premiuris.required 10 maintain the mortgage insurange in effeci. If, for any
reason, the mortgage insurance coverage required by Lopae: lapses or ceases to be in effect, Borrower shali pay the
premiums required 1o obfain coverage substantially equivalent to the mortgage insurance previously in effect, at a costf)
substantially equivalent to the cost to Borrower of the mortgige 1isurance previously in effect, from an alternate mortgfge
insurer approved by Lender. If substantially equivalent mortgaps insurance coverage is not available, Borrower shall
to Lender each month a sum equal to one twelfth of the yearly niortgage insurance premium bzing paid by Borrower [ow
when the insurance coverage lapsed or ceased to be in etfect. Lender -#ill accept, use and retain taese payments as a |
reserve in lieu of morigage insurance. Loss reserve payments may no !orger be requiresd. at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender = quu-cs) provided by an insurer approved
Leader again becomes available and is obtained. Borrower shail pay the prer-.ims required to maintair: inongage
insurance i effect, ot to provide a foss reserve, until the reyuirement for mortgage Jasurance ends in accordance with any
written agroement betwesn Borrower and Lender or applicable law.

9. Inspection. i.ender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspectior: specifying reascnable cause for'the inspection.

10. Condemnation. Tle proceeds of any award or claim for damages, direct or consequential,ip Counecticn with
any condemnation or other taking of any part of the Property, or for corveyance in lieu of condemnatiun are hereby
assigned and shall be paid to Lenser.

in the event of # total taking of the Property, the proceeds shail be applied o the sums secured by this Hecarity
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair marke. value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument inunediately before the taking, uaiess Borrower and Lender otuerwisc agree iu
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (1) the toial arsount of the sums secured imiediately before the taking, divided by (b) the fair markel
value of tae Propert immediately before the taking. Any bzlance shall be paid to Borrower. In the event of a partial
taking of the Propeny in which the fair inarket value of the Property immediately before the tuking is less than the
ammount of the sums secured immediately before (he taking, urless Borrower and Lenler otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumeat
whether or not the sams are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender t¢ Borrower that the condemnor offers 1o
make an award or stttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
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" is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Preperty or t~ *he sumi secured by this Security Instrument, whether or not then due,
4 tnless Lender and Borrower otherwise agre! in writing, any application of proceeds to principal shall not extend or
. postpone the due date of the monthly payments r:ferred to in paragraphs | and 2 or change the amount af such payments.

11. Borrower No} Released; Forbesrance By Lender Not a Walver. Extension of the tine for payment or
modification of amostization of the sums secured by ihis Security instrument granted by Lender to any successor in
interest of Borrower chal' not operate to reiease the liabilitv of the ariginal Borrower ar Borrower’s successors in interest.
Lender shall not be reynired to commence procesdings against any successor in interest or refuse to extend time for
payment or otherwise modily amortization of tin: sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s success¢rs in interast. Any forbearance by Lender in exercising any right or
remedy shall pei be 2 'waiver of or preclude ihe exercise of any right or remedy.

12. Successors and Assigns Bound; Joint ind Severnl Liability; Co-signers. The covenants and agreements of this
Security Instrument sh2ii biod and henefit the successors and assigns of Lender and Borrower, subject to the provigions of
paragraph 17. Borrower's -ovenants and agreerients shall be joint and severnl. Any Borrower wko co-signs this
Security Instrument but does sot <xscute the Noe: {a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest :n't5c Property ‘inder the terms of this Security Instrument; (b} is not personally obligated
to pay the sums secured by this Szcurity 'nstrunient; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbenr or make any acccanmoc ations with regard 1o the terms of this Security Instrument or the Note
without that Borrower's conssnd.

13. Loan Charges. If the foan secured by this Security Instriment is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that ta=incerest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted Jimits, than: (a any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b} avy sums already ccllected from Borrower which exceeded
permicied lim'ts will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 16 Borrower. It aiefind reduces principal, the reduction will be treated as
a partial prepayment without any prepayment clarge under the Nede

14, Motices. Any notice to Borrower provided for in this Security Inscrument shall be given by delivering it or by
mailing it by first class mail unfess applicable [ w requires use of another metnod. ‘The notice shall be direcied to the
Property Address or any other address Borrowtt designates by notice to Lendei. any netice to Lender shall be given by
firat class mail to Lender’s address stated herei or any other address Lender designiter by notice to Borrewer. Any
noticz provided for in this Security Instsument «hall be deemed to have been given to'Boorower or Lender when given as
provided in this paragraph

¥36902.96

15. Governing Law; Severahility. This fecurity Instrument shall be governed by federal ‘aw 7nd the law of the
jurisdietion in which the Property is located. 11 the event thal any provision or clause of this Securiy Yustrument or the
Note conflicts with applicabic law, such confl’tt shall not affect other provisions of this Security instigrient or the Note
which can be given effect without the conflicting provision. To ihis end the provisions of this Security (nstruuent and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benef cial Interest in Borrower. 1f all or any part nf the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
nafurai person} without Lender’s prior written consent, Lender may, at its option, require immediate paymens in full of
ali sums secured by this Security Inst-ument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this opticn, Lender sh.l give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notiie is delivered or mailed within which Borrower must pay all sums secured
by this Secuvity Instrament. 1f Borrower fails to pay these sums prior to the expiration of this period, Lernder may invoke
any remedies permitied by this Security Instru nent without further notice or demand on Borrower,

TLLINOIS - Single Famly - Faonle Mae/Freddie Mue UNIF ORM INSTRUMENT Form 3014 9/90
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18. Borrower's Right to Reinstate. If Bommiwer meets certain conditions, Borrower shall have the right to have

~ enforcement of this Security Instrument discontiniied at any time prior to the earliec of: (a} 5 days (or such other pering
{35 applicable law may specify for reinstatement) lefore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgew ent enforcing this Security Instrument. Those conditions erc that
Borrower: () pays Lender all sums which then v'ould be due under this Security Instrument and the Note as if no
acceleration occurred; (b cures any defzuit of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, inciuding, bul not limited 1o, reasonable attorneys' fees: and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation t¢ pay the sums secured b this Security Instramen! shall continue unchanged. Upon reinstatement
by Rorrower, this Security fnstrument and the ol\igations secured hereby shail remar fully effective as if no acceleration
had occurred.  However, this right to reinstate s1all not apply in the case of acceleration unders paragvaph 17.

i
Y
‘

19. Sale of Not~; Change of Loan Servicr. The Note or a partial interest in the Note (together with this Security
Instrument) may be scid bne or more times witt out prior notice to Berrower. A sale may result ini & change in the entity
(known as the "Loan Ser/1cic") that collects me nthly payments due uncer the Note and this Security Instrament, There
also may be onc or more charses of the Loan $ervicer unrclsted io a sale of the Newe. If there is 2 change of the Loan
Servicer. Borrower will be givan writien notice of the change in accordance with paragrapb 14 above and applicable law.
The notice will state the name and address of the pew Loan Servicer and the address (o0 which paymenis should be made.

The notice will aiso contain any other informat.on required by applicable law.

20. Hazardous Substances. Borrower =i not cause or permit the presence, use, disposal, storuge, or release of
any Hazardous Substances on or in the Propesty. -Borrower shall aot do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Enviror meniat Law. The preceding two sentences shall not appy to the presence,
use, or starrge on the Property of small quant ties ¢{izzardous Substances that are generally recognized to be
appropriate to pormal residential uses and to #:aintenance of the Propenty.

Berrower shall prempely give Lender written notice of any [nvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or pri'tate party invoiviug the Property and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge. it Dorrower leams, or is notified by any govermmental or
repulatory authority, that any removal or other remediation of any li2za-dous Substance affecting the Property is
necessary, Borrower shall prompuy take all nacessary remedial actions 1 eccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those subs‘uices defined as toxic or hazardous substances
by Environmenta: Law and the following substances: gasoline kerosene, other Naipmable or toxic petroleum products,
toic pesticides and herbicides, volatile solve ts, materials containing ashestos o formaldehyde, and radicactive materials.
As used in this paragraph 20, “Ervironmenti] Law" means federal faws and laws cf the jurisdiction where the Property is
ioceted that relate 1 hoelth, safety, or envirommental protection.

NON-UNIFORM COVENANTS. Bormiwer and Lender further covenant and agree as #llows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration 1u’ov:ng Borrower’s
breach of any covenant or agreement in tais Security lnstrument (but not prior to acceleration urier paragraph 17
unless applicabie law provides otherwise). The notice shall specify: (1) the default; (b) the action 1eqpired to cure
the default: (¢} & date, not less than 30 duys from the date the notice {s given to Borrower, by which the defauit
must be cured; and (d) that failure to cuve the default on or before the date specified in the notice may resuft in
acceleration of the sums secured by this Hiecarity Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice skali further inforia Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the ron-existence of a default or any other defense of Berrower to accelerution
and foraclosure. I the default {s not cured on or before the date specified in the notice, Lender, at its optlon, may
require immediate payinent In full of all sums secured by this Security Instrument without further demand und
may foreciose this Security Instrument by judicial proceeding. Linder shail be eatitled te collect all expenses
Incurred ini pursuing the remedies proviled in this paragraph 21, including, but not mited to, reasonuble
oltorneys’ lees and costs of title evidener:,

22. Release. Upon payment of all sitms secured by this Security [nstrument, Lender shall release this Security
Instrument withotst charge tG Borrower. lorrower shali pay any recordation cosls.

ILCM6G - 011019958 Page 6 of 7 Doc Prep Pins, Inc.
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23. Walver of Homestend. Borrower waives ail right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one or more riders are cxecuted by Borrower and recorded together
with this Security Instrument, the covenants ard agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements 5f this Security Instrumient as if the rider(s) were a part of this Security
P Ipstrument. [Check applicable box(es)]

) Adjustable Rate Rider Condominium Rider t - 4 Family Rider

_!', Graduared Payment Rider Planned Unit Development Rider Biweekly Payment Rider
_| Balioon Rider Rate Improvement Rider Second Homre Rider
[ 1 v.A Rider Other(s) |specify)

BY SIGNI?.G JELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in 2uy rider(s) execuied by Borrower and recorded with it.

Witnesses: /]
Tﬁhuqufm j z‘: l/.)‘miwv 7:"}& \}é{nﬁ

%L47 ‘__\

é/
. M 7(:!’)& 7{414/{& (Seal)

LYNN FIOREITT “Borrower

(Seal)
-Borrower

"

-
-Borrower 3

2

SVATE OF HLLINOIS, ) COOK County ss: (o]
; QL

I, TR saviiea b MR L , a Notary Public in and for said county and state g}

do hereby cenify that  THOMAS FIORETTT AND JOANNE LYNN FICREMI -

personally known to me to be the sume person(s) whose name(s subscribed to the toregoing insivumen?, appeared before
me this Gay in person, and aknowledged that THEY signed and delivered the said instrament ay '[HEIR
free and voluntary azt, for the uses and purposes thersin set forth.
Given under my hand arnd official seal, this 10TH day of SEPTEMEER, 199%6.

My Commission Expires: \E::IA.S.‘,.A & ‘\“\bxm ..\‘\l\ N \ A D
-Notary Public

Tisis instrument was prepared by: LISA CIARY

S
AL SEAL"
BETTE RICHARDSON
NQTARY PBLC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 10/21/97 1

. -MMMW
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PLANNED UNIT DEVELOPMENT RIDER

‘_{Q@ THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day of SEPTEMBER, 1996 ,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed

(the *Security Instrument”} of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the

undeisigned (the "Borrower™) to secure Borrower’s Note ta J.I. KISLAK MORTGAGE CORPORATION
{the "Lender”)

of the same date ard covering the Property described in the Securily Instrument and Jocated at:

400 NORTH OAKMONT IANE, SCHAUMBURG, ILLINOIS 60173
|Property Addressj

The Property includes, b1 18 not limited to, a parce! of land improved with a dwelling, together with other such parcels

and certain comumon areas ard facilities, as described in OOVENANTS, CONDITIONS AND RESTRICTIONS

CONTAINED IN THE DECLZRTION OF RESTRICTIONS RECORDED MAY 31, 1988 AS DOCUMENT
KNF#ER 88-231,527. {the "Declarniion™). The

Property is s part of a planned umit devaicument known as
PI’24C00D AT SCHAUMBURG

Nam=of Planned Hnit Dzvelupment)
{the "PUD"). The Property also includes Borrower's fnterest in the homeowners assoriation or equivalent entity owning
or mavaping the common areas and facilities of the PYD (the "Qwners Association” and the uses, benefity and proceeds

of Borrower's interest,

PUD COVENANTS. In addition to the covenants ard agreements made in the Security Instrument, Borrower (D
g,

and Lender further covenant and agree as follews:
A. PUD Obligations, Borrower shall perform alt of Borrower's obligations under the PUD’s Constituent %\

Documents. The “Constituent Documents™ are the: (1) Declaration; (i) articles of incorporation, trust instrument or any g
Q0
45!

-,

equivaient document which creates the Owners Association; and (i) any by~laviz-ar other rules or regulations of the
Owoers Association. Bormwer shall promptly puy, when due, all ducs and as:essments imposed pursuant to the

Constituent Docwaents, D B
R. Haraxd Insurance. So long as the Owners Association maintains, wiin » generally accepted insurance N

carrier, & "master” or "blanket” pelicy insuring the Property which is satisfactory to Leacer and which provides
insursice coverage in the amounts, for the periods, and against the hazards Lender requires, ncluding fire and hazards

included within the term "exiended coverage,” then:
(i) Lendar waives the provision in Uniform Covenant 2 for the monthly paymzntts Lender of

th.. yearly premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 10 maintain hazard jnsurance covirage on the

Property is desmed satisfied to the extent that the required coverage is provided by the Owners Associatior pelicy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by

the master ot blanket policy.
In the event of a distribution of hazard insuratce proceeds in liew of restoration or repair following a logs to

the Property, or to common areas and facilities of the PUD, any proceeds payable two Borrower are hereby assigned and
shzil be paid to Lender, Lender shall apply the proceeds (o the sums secvred by the Security Instrutoent, with any

excess paid to Borrower.
C. Public Liability Insurance. Borrower chall take such actions as may be reasonable to insuce that the

Owrers Association tnaintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lander.

Form 3150 9/90
Boc Prep Plus, [uc.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation ot other teking of all or any part of the Property or the common arcas
and facilities of the PUD, or far any conveyance in lieu of condemnation, arz hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Insirument as provided in
Uniform Covenent 10,

E. Lender's Prior Consent. Borrower shall noi, except after notice to Lender and with Lender's prior
written consent, either pantition or sebdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abangonmient or termination required by law

in the case of substantial destruction by fire or other casnalty or in the case cf a taking by conderanation or eminent

domain;
7y any amerdment v any provision of ths "Constituent Documents® if the provision is for the express

benefit of Lender,
(+i1) tarmination of professional management and assumption of sclf-management of the Owners

Associztion; or
(iv) ahy-artion which world bave the effect of rendering the public liability insurance coverage
maintained by the Owners Assatistion unacceptable to Lender.
F. Remedies. If Horcower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lendsi under this paragraph F shall become additional debt of Barrower secured by the
security Instrument. Unless Borrowe: a7.d Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Noie rai=-aud shall be payable, with interest, upon notice from Lender to Borrower

requesting paymant.

BY SIGNING BEL.OW, Borrower accepts and agrees (o *ae terms and provisions contained in this PUD Rider.

s} /{5
YZA&W *M‘»Z o mé/’&/ Ag %ﬁlé% (e

5 ’va F’*ORE‘I'!’I s JoHorred Borropsr .

Z/ NS ){'“Z//ZL" {Seal)

LYNN FIOKSTZS -Borrower

(Seat)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower
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