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MORTGAGE g;

THIS MORTGAGE (**Secutity instrumerd’’ is given on August 30, 1996. The mortgagor is Mary E. Brown
{*'Borrower’"). This Secority Instrumem is giver t» Bank of Yorba Linda, which Corporation is organized and
existing under the laws of the State of Californ’s;and whose address is Stevens Square, 242 West Main Street,
Suitz 202, Tustin, CA 92780 (*‘Lender'"). Borrower orics Lender the principal sum of Forty-Eight Thousand and
No/100 Doitars (U.5. $48,000.00). This debt is evidened by Borrower’s note datesd the same date as this Security
Instrument  (**Note''), which provides ror monthly paymint.. with the full 4=bt, if not paid earlier, due and pay-
abie on October 1, 2011. This Security Instrument secures’ to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and «nodifications of the Note; (b} the paymeat of all
other sums, with interest, advanced under paragraph 7 to protesc (be security of this Security Insirument; and
(c) the performance of Borrower's covenants and agreements urdze this Security Instrument and the Note. For
this purpose, Botrower dees hercby morigage, gramt and convey to/Lender the following described property
located in Cook County, Ilinois:

0LEIDLSE

The South 36 Feet of Lot 2 in Block 2 in Storke's subdivision of Avbuta
In the West 1/2 of the Southwest 1/4 of Section 28, Township 38 North,
Range 14, East of the Third Principal Meridian, in Cook County, llinois.

Permanent Tax Number: 20-28-323-018

which has the address of 7804 South Lowe Avenue, Chicago, IL 60620 (‘' Propesty Address’),

ToGETHER WITH all the improvements now or hereafter erected on the properly, and all easements,
appurtenances, and fixtures now or hercafier a pari of the property. All replacements and additions shall alse
bePrcovcreci by this Secunty Instrumen:. All of the foregoing is referred to in wuis Security Instrument as the
“Property.”’

ORROWER  COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to
morngage, grant aml convey the Property and thar the Property is unencumbercd, except for ercumbrances of
record. Borrower warrants and will defend penerally the title to the Property against all ¢laims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ccvenants for national vuse and nor-uniferm covenants with
limited variations by jurisdiction to constitute a uriform securily instrument covering real properly.
ILLINOIS - Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/00

Amended 12/93 2020049 {pagr 1 of 6 pages)




UNOFFICIAL COPY

56'7¢6970




"UNOFFICIAL COPY

w

1.

'.7 UNITORM COVENANTS. Borrower and Lender covenant and agree as follows:

T 1. Payment of Principal and Interest; Prepaymest and Late Charges. Borrower shall promptly pay when due
i T— rincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
. the Noi¢.

L 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
£+ pay 10 Lender on the day monthly payments are due under the Note, until the Note is lpnid in full, a sum
L (”%unds")for: (a) gearly {axes and assessmenls which may attain prioriiy over this Security Instrument as a lien
w on the Propenty: (b) yearly leasehold payments or ground rents on the Prcpeﬂ{y. if any: (c) yearly hazurd or

property insurance premiums; {(d) yearly flood insurance premiums, if any: {e) yearly mortgage insurance
premiums, if .anr_; and {f) any sums Fayablc by Borrower to Lender, in accordante with the provisions of
Eira raph 8, in lieu of the raymem of mortgage insurance premiums. These items are called “‘Escrow Hems.”

nder may, at any time, colfect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mongage loan may require for Borrower's escrow accoun| under the federal Reui Estate
Settiemeni  Procedures Act of 1974 as amended from time o time, {2 U.S.C. U2601 er seg. (“RESPA’™), unless
another faw that applics to the Funds sets 2 lesser amount. If so, Lender may, at any time, collect and hold
Funds in an amount nct 1w exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of currest ata and reasonable estimates of expenditures of future Escrow liems or otherwise in accordance
with appiicable jnw,

Funds shall‘be-iield in an institution whose deposits are insured by a federal agency, instmmcmalitiy. or entity
(including Lender i Lender is such an institution) or any Federal Home Loan Bank. Lender shail apply the
Funds to pay the Eicrow ltems. Lender may not charge Borrower for holding and applying the Funds, annual[lfr
analyzing the escrow actount, or verifying the Escrow Tiems, unless Lender pays Borrower interest on the Funds
and “applicable law permits” Lender to make <uch & charge,

However. Lender may réquire Borrower to pay a one-time charge for an independent real estalc 1ax reporting
service used by Lender in-commection with this loan, unless applicable law provides otherwise. Unless an
agresment is made or applicable day roquires interest to be paid, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall giveso Borrower, without charge, an annual accounting of the Funds showing
credits and debiis 1o the Funds and the.nursose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sum: sceured by this Security Instrumeni.

if the Funds held by Lender exceed the anouats permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance” with the requirememts of applicable law. If the amount of the
Funds held by Lender at any time is rot sufficient 'o pay the Escrow ltems when due, Lender way so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower skall make up the deficiency in n¢ more than twelve monthly paymenis, at Lender's sole
discretion.

Upon payment in full of all sums secured by this Security, Instrument, Lender shalli prompily refund to
Borrower any Funds held by Lender. If under paragraph 21, Lzadér shall acquire or sell the Property, Lender,
prior to the acquisition or salz of the Property, shall apply any Furids held by Lencer at the time of acquisition
or sale as a credit againy the sums secured by his Security [nstrument

3. Application of Pavments. Unless applicable law provides otherwile, ail.payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prcpayment charges aue rnder the Note, second, to amounts
payable under paragraph 2; third. to interest due: fourth, (o principal due; and-17st, to any laie charges due under
the Note.

4. Charges; Liens. Borruwer shall pay ait taxes, assessments, charges, fines o impositions auributable to
the Property which may attain priority over this Security Instrument. and leasehold | payments or ground rents,
if any. Borrower shall pav these obligations in the manner provided in paragraph 2. 7oz if not paid in that
" manrer, Bortower shall pay them on time directly o the person cwed payment. Borrowee shal! prompily fumish
' to Lender al} notices of amounts to be paid under this paragraph. If Borrower wakes these ayments directly,
Borrower shall prompily fumnish to Lender receipts evidencing the puyments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument ‘uniess Borrower:
{a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable toviender; (b)
contests i good faith the lien by, oi defends against enforcement of the lien n. legal proceedings which in the
Lender's opinion opetate to preveni the enforcement of the lien; or () secures from the holder of the lien an
agreement  satisfactory fo Lender subordinating the lien to this Security Instrument. If Lender determines  that
any part of the Propety is subject to a lien which may attain priority over this Security Instrument, {ender may
give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, havards included within the terin ‘‘extended coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained
in the amounts and ior the periods that Lender requires. The insurance carrier prowiding the insurance shall be
chosen by Borrower subject to Lender’s approvai which shall not be unreasonably withheid. If Barrower fails 10
maintain coverage described above, Lender may, at Lender’s option, obtain coverage 1o protect Lendet's rights
in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
tlause. Lender shall have the right to hold the policies and renewals. If Leader requires, Borrower shall prompily
give to Lender all receipts of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give
[rompt notice 1o the insurance carrier and Lender. Lender may make preof of loss if not made promptly by

Borrower.
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& Unless Lender and Borrowe: otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Properly damaged, if the restoration ot vepair is economically feasible and Lender's security is
not lessened. if the restoration or repair is not economically feasibie or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, wherher or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offercé 1o settle a claim, then Lender mav collect the insurance
proceeds. Lender may use the proceeds to repair ot restore the Property or lo pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the aotice is given.

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail no

extend or postpone the due date of the monthly payments referred 10 in paragraphs ) and 2 or change the
anount of the payments. If under paragraph 21 te Propenty is acquirec by Lender, Borrower’s right to any in-
surance poticies and proceeds resulting from damage to the Property prior 1o the acquisition shall pass 1o Lender
1o the extent of the sums secured by this Security Instrument immediately prior o the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the of Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the exccution of this Security Instrument and shall cootinue to occupy the Property as Borrower's
rincipal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent sha'l tot be unreasonably witbheld, or vnless extenuating circumsiances exist which are heyond
Borrower’s comrol. isecrower shall not destroy, damage or impair the Property, allow the Property to deteriorate,
or commit waste on the Troperty. Bortower shall be in defoult if any forfeiture action or proceeding, whether
civil or criminal, is begur that in Lender's good faith judgement could result in forfeiture of the Property or
otherwise matcrially impair the lien created by this Security Instrument or Lender's security interest. Berrower
may cure such 3 default and r*iistate, as provided in paragraph 18, by causing the action or procecding 1o be
dismissed with a ruling that, in Lepder's good faith determination, precludes forfeiture of the Borrower's interest
in the Property or other material umpeiment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in defawd: i€ Borrower, during the loan application process, gave material faise
or inaccurate information or stnements w Lender {or failed to provide Lender with any material information)
in connection with the loan evideaced by he Note, including but not limited to, representations concetning
Borrower’s occupancy of the Property as a prancipal residence. If this Security Instrument is on a leaschold,
Borrower shail comply with alf the orovisions of the lease. If Borrower acquires fee titie to the Propesty, the
leaschold ané fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propert. )i Borrower fails to perform the covenants and agree-

ments comained in this Security Instrument, or there 15a1e1al proceeding that may significamly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce
laws or regulations), then Lender may do and pay for whateve! 15 necessary to protect the value of the Property
and Lender's rights in the Propesty. Lender's actions may includz saying any sums sccured by a lien which has
priority aver this Secnrity Instrument, appearing in court, payiag teisonable attorneys® fecs and entering on the
Property 1o make rcpairs. Although Lender may take action undvi this paragraph 7, Lender does not have to
do s0.
Any amounts disbursed by Lender under this paragraph 7 shall becotie additional debt of Berrower secured
by this Security Instrument. Unless Borrower and lLender agree to other termy of payment, tiese amounts shall
bear interest from the date of dishursement at the Note rate and shall be puyaric, with inerest, upon notice
from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required morngage insurance as a condition (of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the inasurance in efiect. I,
for any reascn, the morgage insurance coverage required by Lender lapses or ceases ¢ be in-effect, Borrower
shall pay the premiums required to obtain coverage substantially equivaient to the morigage fagucince previously
in effect, at a cost substantiaily equivalent to the cost 1o Borrower of the mongage insurance previcusly in effect,
from aun alternate mortgage insurcr approved by Lerder. If substantially equivalent morigage insiranze coverage
is not availabie, Borrower shall pay to Lender each month a sum equal to one-twelfth of the veuryy morigsge
insurance premizm being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these paymenis as a loss reserve in lien of mortgage insurance. Loss teserve payments
may no longer be required, sl the option of Lender, 35 mortgage insurance coverage {in the amount angG for the
period thar Lender tequires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shali pay the premiums required to mainiain morigage insurance in effect, or to provide a loss reserve,
uniil the requircment for mortgage insurance ends in accordance with any writter agreement belween Borrower
and Lender or applicable law.

9. Inspeciion. Lender or its agent may make reasonable crirics upon and inspections of the Property.
Leader shafl give Borrower notice at the time of or prior to an inspecticn specifying reasonable cause for the
ingpection.

18, Conderanstion. The procesds of any award or claim for damages, direct or consequential, In connection
with any condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation.
are hersby assigned and shall be paid 1o Lender.

In the event of a total 1aking of the Propenty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, 1n the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
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greater than the amount of the sums secured by this Security Instrument immediately before the aking, uniess
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shatl be reduced
by the amount of the proceeds multiplied by the foliowing fraction:

(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value
of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
tzking of the Property in which the fair market value of the Property immediately befote the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in
writing or unjess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a clair. for damages, Borrower fails 10 respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either o
restoration or repair of the Propenty or 1o the sums secured by this Security Insirument, whether or not then
due.
Unjess Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not
extend or posipone the due date of the monthly payments referred to in paragraphs I and 2 or change the

amoumnt of such™ payments.
11. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or

modification of ame:gzstion of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrowversall not eperate 1o telease the liability of the original Borrower or Bostower's successors
in inteicst. Lender shall ot be required to commence proceedings againgt any successor in interest or refuse
1o extend time for paymeit ot otherwise modify amonization of the sums secured by this Security strument
by reason of any demand mad: by the original Borrower or Borrower's successors in interest. Any forbeatance
by J:gndcr in eaercising any right st remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Iciat and Several Liability; Co-signexs. The covenants and agreements
of this Security Instrumen: shall bind ind Lenefit the successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 17. Barrower’s vovenants and agreements shall be joint and several. Any Borrower
who co-signs this Security Instrument but Gues not erecute the Nowe: (a) is co-signing this Security Instrument
only 10 monguge, grant and convey that Boricwsr's inferest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument: and (c) agrees
that Lender and any other Borrower may agree to ixiend, modify, forbear or make any accommadations with
regard to the terms of this Security Instrument or the-Noie without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that taw is finally interpreted so that thaipserest or other Joan charges collected or {o be
collected i connmeciion with the loan exceed the permitted lfirmits /then: () any such Joan charge shall be reduced
by the amount necessary to teduce the charge to the permitted drut; and (b) any sums already collecied from
Borrower which exceeded permitted timits will be refunded o Borriwer. fender may choose to make Ihis refund
by reducing the principal owed under the Note or by making a ditect payment to Borrower. If 2 refund reduces
principal, the reduction wiil be treated as 4 partial prepayment without 2 prepayment charge under the Note,

14, Notices. Any noice to Borrower provided for m this Security In<iwnem shall be given by delivering
it or by mailing it by first class mai} unless applicable law requires use of anzihe: method. The notice shall be
divected 1o the Property Address or any other address Borrower designates by notice 10 Lender. Any notice 10
Lender shall be given by first class mail to Lender’s address stated herein or any.other address Lender desig-
nates by notice 1o Borrower, Any notice provided for in this Security Instrument shall he deemed o have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shail be governed by federa Yuorand the law of
the jurisdiction in which the Property is located. In the event that any provision or clausc ol this Security
Instrument or tke Note conflicts with applicable law, such confiict shall not affect other provisions of this
Security Instrument or the Note which can be given effect withoul the conflicting provision. To this end the
provisions of this Security Insrument and the Note are declared to be severable.

16. Borrower's Copy. Bomrower shall be given one conformed copy of the Note and of this Sceurity
Instrument.

17. Transfer of the Propaity or a Beneficial Interest in Borrower. If all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not 2 nawral person) without Lender’s prior written consent, Lender may, at its option, require immediafe
payment in full of afl sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is probibited by federal taw as of the date of ihis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide
a period of not less than 20 days from the date the notice is delivered or mailed within which Borrower musl
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Insiryment without fusther notice or

demand on Borrower.
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8. Barrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to
have enforcernent of this Security Instrument discontinued at any time prior to the earlier of: (a) S deys (or such
other period as applicable law may specify for reinstatement} before sale of the Property pursuant to any power
of sale contained in this Security Instrument; or (b) emry of 2 judgment enforcing this Security Insrmment.
Those conditions are that Borrower: {a) pavs Lender all sums witich ithen would be due under this Security
Irstrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or
agreements; (2) pays all expenses incurred in enforcing this Security instrument, inclucing, but not limited o,
reasonable attorneys’ fees; and (d) takes such action as Lender may rcasonably require fo assure that the lien
of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay she sums secured
by this Security Instrument shall continue unchanged. Upon reinstatemen: by Bortower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. SaSe of Note; Change of Loan Servicer. The Note or a partial interest in the Note (iogether with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the “mity (known a5 the “‘Loan Servicer'') that collects monthly payments due under the Note and
this Sezurity Instroment. There also may be one or more changes of the Loan Servicer uarelated 1o a szle of
the Note. If there /i5)a change of the Loan Servicer, Borrower will bt given writen notice of the change in
accordance with patagraph 14 above and applicable law. The notice will state the name and address of the rew
Loan Servicer and the” wiiress 1o which payments should be made. The notice will also comtain any other
information required by aprieble law.

20. Hazardous Substance:. Borrower shall not cause ot permit the presence, use, disposai, storage, or release
of any Hazardous Substances -z or in the Property. Borrower shall not do, nor allow anyene else to do, anything
affecting the Property that is in vicsatior-of any Environmental Law. The preceding two sentences shall not apply
10 the presence, use, ot storage on the Prooernty of small quantities of Hazardous Subsiances that are yenerally
recognized to be appropriate o normal (resilential uses amd 10 maintenance of the Property.

Borrower shall promptly give Lender-—aciien notice of any investigalion, claim, demand, lawsuit or ciher
action by any governmental or regulatory agérmcy or private party involving the Property and any Hazardous
Substance or Envirommnental Law of which Botrowsr has actual knowledge. If Borvower learn:, or is notified by
any govemnmental or regulatory authority, that any removal or other remediaiion of any Hazardous Substance
affecting the Propenty is necessary, Borrower shall promply take all necessary remcdial acions in accordance
with Environmental Law.

As used in this paragraph 20, ‘‘Hazardous Substances™ =ie those substances defined as toxic or hazardous
substances by Enwvironmental Law and the foilowing substanzcs.- gasoiine, kevosene, other flammable or ioxic
petroleum  products, toxic pesticides and herbicides, volatile” solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20 'Environmental Law’'meaps federal laws
and laws of the jurisdiction where the Property is located that relricto health, safery or environmental

protection.

NON-UNIFORM  COVENANTS. Botrower and Lender further covenant and agice 25 follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to ucceleraion folowing Borrower’s
breach of any covenant or agreement in this Secuvity Instrument (but not prior to acvelerniion under paragraph
17 unless applicable law provides otherwise). The notice shall specily: (a) the default;b) ‘he action required
to cure the defunit; (¢} & date, not less than 30 days from the dote the notice is given to YNorcower, by which
the default must be cured; and () that failure to cure the default on or hefore the date specified in the notive
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicis! proceeding
and sate of the Property. The potice shall further inform Borvewer of the right to reinstate after acceleration
and the nizht to assert in the foreclosure proceading the non-existence of a defavit or any other defense of
Borrower to acceleration and foreclosure. If the defauht Is not cured on or before the date specified in the notice,
Lender, at ity option, may require immediate payment in full of all sums secored by this Security Instroment
without further demand and may foreclvse this Security Instrument by judiclal proceeding. Lender shall be
entitied to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonable attorneys® fees and costs of tithe evidence,

22, Release. Upen payment of all sums secured by this Security Instrument, lLender shall release this Sccurity
Instrumen!  without charge to Horrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24. Riders to this Security Instrurnent. If on2 or more riders are executed by Borrower and recorded together
with this Security Instrement. the covenams and agreements of each such rider shall be incorporated into and
shal! amend and supplememt the covenants and agreemems of this Security Instrument as if the rider(s) were

a pari of this Security Instrument. {Check applicable box(es;!
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6 [] Adjusiable Rate Rider [} Condominium Rider 1- 4 Family Rider

r D Graduated Payment Rider E] Planned Unit Devclopmeat Rider D Biweckly Payment Rider
[ ] Batioon Rider [] Rate Improvement Rider [7] Second Home Rider

Gther: Reconveyance Rider

-~
N

EY SIGNING BELOW, Borrower acceps and agrees 1o the terms and covenants contained in this Security
Instrument and ir any rides(s) executed by Borrower and recorded with it.

c RO é:_dg/zﬁum/ (Seat)

Mary E. Brown -Borrower

Witness

[Space Below This Lin: For Acknowledgnyent]

STATE OF ILLINOIS )]
}ss
COUNTY OF BJP‘\Q’Q’ )
I L " \(} A 'I WCL)S""’ , a Notary Public (n auf for sald ceunty and state do hereby
certify that MATy €. B
personaliy known tc me to be the same person(s) whose name(s) subscribed ta*b> foregoing instrument, appeared
before me this duayin person, and acknowledged that < he signed und delivered the said Insirnment es
A free and voluntary act, for the and purposes l rein set fyrth,
Given under iy hand and official seal, this & v of LL
n‘g WEbJ W)

Notary Pnbii(

My Commission Expires:

I SEAL
LINCA | WEBSTER
NOTARY PLBLIC STATE OF JLLINOIS
MY COMMISSION EXP. JUNE 21,2000

This instrument was prepared by:
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| 14 FAMILY RIDER
- Assignment of Rents

L THIS i-4 FAMILY RIDER is made this 30 cay of August, 1996.and is incorporated inio and shall be deemed to
1'  amend and suppiement the Mortgage, Deed of Trust or Security Deed (the ‘‘Security fnstrument™) of the same
' date given by the undersigned (the ‘‘Borrower’")to secure Borrower's Note to Bank of Yorba Linda, a California
Corporstion (the *‘Lender}of the same date and covering the property described in the Security Instrument ard
locatsd at:

o

7804 South Lowe Avenue, Chicago, IL 60620
[Praperty Address)

1-4 FAMJIZY COVENANTS. In addition 10 the covenants and agrecements made in the Security Instrument,
Borrower and Lender further covenant and ugree as follows:

A. ADIMTIONAJ PROPERTY SUBJECT TG THE SECURITY INSTRUMENT. In addition to the Property
described in the Secunty istrument, the following items are added to the Property description, and shall also
constitute the Propenty ceverid by the Security Instrument: building materials, appliances and goods of every
nature whaisoever now or Lereafter located in. on, or used, or intended 1 be used in connection with the
Property, including, but not limited to, thote for the purposes of supplying or distributing heating, covling,
electricity, sas, water, air, and light, fite preveniion and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hcaiars, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings. storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, panelling and atiacted floor coverings now or hereafter attached to the Pronenty, all
of which, including replacements and additions thurcio, shall be deemed to be and remain a pait of the Property
covered by the Security Instrument. All of the {o egoing together with the Property described in the Security
Instrument (or the leaseheld sstate if the Security Inst/ument is on a Icasehold} are referred to in this 1-4 Family
Rider and the Security Instrument as the “‘Property.’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Sacrower shali not seek, agree lo or make a change
in the use of the Property or its zoning classification, unless tinder has agreed in writing to the change.
Borrower shall comply with ail laws. ordinances, regulations anu iequirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrover shall not allow any lien inferior
to the Security Instrumient to be perfected egainst the Property without Lends:'s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lo:s in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’SRIGHT TO REINSTATE"'DELETED. Uniform Covenant 18 is deietsd

F. BORROWER'SOCCUPANCY. Unless {ender and Borrower otherwise agree in writing, the (nivst senlence
in Uniform Covenant & concerning Borrowe:'s occupancy of the Propenty is delcted. All remaining covenants
and agreements sei forth in Uniferin Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upen lLender's request, Borrower shall assign to Lender all Jeases of the
Property and all security deposits made in coanection with leases of the Property. Upon the assignment, Lender
shall have the right 1o modify, extend or termimate the existing leases and to exccute new leases, in Lender's sole
discretion. As wsed in this paragraph G, the word ‘‘lease’ shall mean “‘sublease’ if the Security Instrument is on

a leaschold.

04590496

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender ali the rents and revenues (“‘Rents'') of the
Property, regardless of to whom the Renis of the Property are payable. Borrower authorizes Lender or Lender's
agents to cojlect the Rents and agrees that each tenant of the Property shall pay the Remts to Lender or
Lender's agents. However, Borrower shall receive the Rents umtil {i) Lender has given Borrower notice of default
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pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenants(s) that the
Rents are to be paid to Lender or Lender's ageni. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trusiee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collect and receive all of the Renis of the Property; and (iii) Botrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's agenis upon Lender's written
demand 1o the tenant: (1v) unless applicable law provides otherwise, all Rents coliected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and munaging the Property and collecting the Rents,
including. but not limited to, atiormey’s fees, receiver’s fees, premiums on recciver's bonds, repait and
maintepance Lost, insurance premiums, (ax s, assessments and other charges on the Property, and then to the
sums secured by e Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shalk
be liable to accourt ‘or oniy those Rents actually received; and (vi) Lender shall be entilled 10 have a receiver
appointed to take pussession of and manage the Property and collect the Rents and profits derived from the
Property without any shuwipg as to the nadequacy of the Property as security.

if the Rents of the Proprity are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the ¢euts any funids expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secuted bv-iie Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warranis  that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act tha? would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicisllv appointed receiver, shall not be required to enter upon, take
contrel of or maintzin the Property befors'or after giving netice of default to Borrower. However, Lender, or
Lender’s agenis or a judiciaily appointed receiver, riay do so at any time when a default occurs. Any application
of Rents shali not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shail terininate when all the suns secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower’s defauii or breach under amy note or agreement in which
Lender has an interest shall be a breach under the Securiyy dnstrument and Lender may invoke any of the
remedics permitted by the Security Instrument.

By SiGNING BELOW, Borrower accepts and agrees o fhe terms and (rovisions contained in this 14 Family
Rider.

AN E B ain

T
-Borrower

Mary E. Brown

Form 2170 5/9% (page 2 of 2 pages)

2020049

04630496




UNOFFICIAL COPY




UNOFFICIAL

. RECONVEYANCE RIDER TO MORTGAGE OR DEED OF TRUST

This Rider to Mongage or Ceed of Trust is attached and made a part of the Mortgage or Deed of Trust
(**Security Instrument’”) dated August 30, 1996 by and between Mary E. Brown (“*Borrower’) and Bank of Yorha
Linda ¢*‘Lender’”) which securcs a Note or Revolving Credit Agreement in the original principal amount or line
of credit of $48,000.00. The Security Instrument is hereby modificd and amended to including the foliowing

provision:

Reconveyance. Upon payment of all sums secured by this Security
westrument, Lender shalf request Trustee to reconvey the Properly and shall
wgeader this Security Instrument and all Notes or Revolving Credit
Agisements evidencing the debt secured by this Security [nstrumemt to
Trustee ~ Trustee shall reconvey the Property without warranty. If there is
no Trusie: under the Security Instrument, Lender shall relcase the Security
Instrument in Jacrordance with applicable law. Unless prohibited by
applicable law,/the Trustee or Lender may charge a fee for services
rendered in connec.ion with the preparation, execution or recorGation of
a reconveyance of ielcass of lien, demand statement or request for a
reconveyance or release of)lien. The amount of any reconveyance and
relcase or demand fee shall %=-in the discretion of Trustee or Lender, and
shall not exceed the maximuin arwount, if any, set forth in applicable law
for such fees.

The provisions of this Rider shall control over and supers=dr’ any inconsistent provisions in the Security
Instrument.

Dated: 9,4{_‘7 é

T & i

Mary E. Brown -Bogrewer
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