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THIS MORTGAGE IS DATED AUGUST 15, 1996, between Jor.e’ion B. Gammon and Carol B. Gammon, whose
address I3 16319 Prairie Averue, South Hoiland, IL 60473 {(r=terred to below as "Grantor™); and SOUTH
HOLLAND TRUST & SAVINGS BANK, whose uddreas Is 16178 SUUTH PARK AVENUE, SOUTH HOLLAND, IL

60473 {reforred to below as "Lender”).

GHAMNT OF MORTGAGE. For valuable consideration, Granior mortgages, werrants, and conveys to Lend: - all
of Crantor’s right, title. and interest in and to the following described real prupady, logether with all existiv:.. or
subisequently erected or affixed buildings, improvements and fixtures, all ¢a~.sments, rights of way, and
appurtenances: ali water, water rights, watercourses and ditch rights (inciuding stack in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profite relating to the real prop .y, Inchiding without limitation
all minerals, oil, gas, geothermal and simitar matters, located in Cock Courf,, State utilinola (the "Reasl
Property”):

THE EAST 27 FEET OF LOT 44 OF AIRE GOUWEN'S SUBDIVISION OF FART OF THE SQUTHWEST 1/4

OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE T.;RD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
The Real Property or ts address is commonly known as 264 Esst 162nd Street, South Hollerd, IL 80473
The Real Property tax identification number Is 29-15-308-057-0000.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and {v all leases of the Property and
ail Rents liom the Property. In additicn, Grantor grants to Lender & Uniform Comraercial Code security Interest in
the Personal Property and Rents,

DEFINITIONS. The following werds shall have the foliowing meanings when used In this Mortgage. Terms not
otherwise dafired in this Mortgage shall have the meanings aitributed to such teims in the Uniform Commercial
Code. Al references to dollar amounts shall mean amcunts in tawful money of the United States of America.

Grantor. The word “Grantor® means Jonathon B. Gammon and Carol B. Gammon. The Grantor is the
mortgagor uncer this Mortgage.
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Guarantor. The word "Gudrantor” means and includes without limitation sach and all of the guarantnrs,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements, The word "Improvements” means and Includes without limitation all existing and future
improvements, buildings, structures, mobile homes aifixed on the Real Property, faciiities, additions,

replacements and other construction on the Real Property.

Indebtednesa. The word "Indebtedness” means alt principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharga obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” includes ali obligations, debts and liabilities,
plus Interest thereon; of Grantor to Lender, or any one or more of them, as well as ail claims by Lender against
Grantor, or any one or mora of them, whether now existing or hereafter arising, whether related or unreiated to
the purpose ofthe Note, whether voluntary or otherwise, whether dua or not due, absolute or contingent,
liquidated or unliguidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarartor or othr.rwige, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any ststute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable.  AL»o time shail the principal amount of Indebtednees secured by the Mortgage,
not including sums advancer i protect the sscurity of the Morigage, exceed $80,000.00.

Lender. The word "Lender™ means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns, The Lender is the mortgeqe:2 under this Montgage.

Mortgage. The word "Mortgage™ means ihis Mortgage between Grantor and Lender, and includes without
fimitation all assignments and security in.erest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promisraiy note or credit agreement dated VARIOUS dates, in the
principal amount of UNLIMITED Dallars from Boriswer to Lender, together with all renawals of, extensions of,

madifications of, refinancings of, consolidations of, «ng substitutions for the promissory nate or agreement,
The maturity date of this Mortgage is August 15, 200¢

+ kﬂ%ﬂi- Property. The words "Personal Property” murn all ecwlpment. fixtures, and other ariicles of
s;,'getmﬂal ?roperty ow or hereatter owned by Grantor, an mow or hereafter attached or affixed to the Real
roperty, dditicns tu, it replacements of, and all substitutions for, any

opether with all accessions, parts, and addi
of such properly; and together with all proceeds (including ‘wiarout limitation all irsurance proceeds and
refunds of premiums) from any sale or other disposition of the Proreny.
Property. The word "Property” raeans coliectively the Real Property 2iid \he Perscnal Property.
Reai Property. The words "Real Property” mean the propenty, Intereats and rights described above in the
"Grant ot Mortgage" section.

Related Dogumenta. The words "Related Documents™ mean and include vithout limitation ail promissory
notes, credit agreements, loan agreements, environmental ag{reements, guiranties, security agreements,
morgages, deeds of trust, and all other instruments, agreements and documants, whether now or hereafter

existing, executed in connection with the Indsbtedness.
Rents. The word "Rents" means all present and future rents, revenues, income, issucs..cyalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY ¢ THE RENTS
AND PERSONAL PROPERTY, IS GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNLSG AND (2)
PERFORMANCE OF ALL OBLIGAYIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
tp under thjs Mortgage.
¢ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and 18 of
-‘3 the Property shall be governed by the following provisions:

3 Posseaslon and Use. Unti in default or untll Lender exerclses its right to collect Rents as provided for In the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in

r

‘e possgession and control ot and operate and manage the Property and coliect the Rents from the Propeny.

)] Duty to Maintain. Grantor shall maintain the Property in jenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its valus.

MHazsrdous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release” as used in this Mortgage, shall have the same meanings as set forth In the
ComFrehenslve Environmental Responge, Compensation, and Llabmal Act uf 1980, as amended. 42 U.S.C.
on 9601, et seq. ("CERCLA™), the Superfund Amendments and

Sact eauthorization Act of 1988, Pub. L. No.

g
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34499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801. et seq., the Resouce
Jonservation arpd Recovery Act, 43 U.S.C. Section 6901, et sec# or other applicabte state or Federal law or
rules or regulations adopted pursuant to ary of the foregoing. ha terms "haz:¢dous waste” and "hazardous
substance” shall also include, without limitation, petroieum and petroleum by-products or any kaction thereof
and asbestos. Grantor re%resems and warrants to Lender thar (a) During the period of Grantor's or the
Trust's ownership of the Propenty, there has been no use, generation, manufaciure, storage, trealment,
disposal, release or threatened release of any hazardous waste or_substance by any Peruon on, under, of
ebout the Property; any (b} prior o the period of Grantor's or the Trust's ownership of the Property, i0 the
best knowledge of Grartor, there has been (i) no use, generation, manufacture, storage, treatment, disposal,
reiease, or threatened reiease of any ha;gréqus waste or substance by any person on, under, or about tha
Property not (i) any actual or threatened !iigation or claims of any kind by ary person relating 10 such matters.
Neither Grantor nor any lenant, coatracior, agent or other user of the Property shail use, generate,
manufacture, store, treat, dnsgose of, o release any hazardous waste or substance on, under, or about the
Property, except for any such hazardous wastes or substances as are typically and customarily present in
properties similzr (o the Fmoen?r, and in containers and in amounts as are cusiomary for guch use, and in
compliance wih ol applicable federal, state and local laws, reguiations and ordinances, including without
fimitaticn, thosa laws. reguiations, anc ordinances described above. Grantor authorizes Lender and RS agents
to emer upon the reerty to make such inspections and tests, at Grantor's expense, as Lender any deem
approprite to datermiie) compliance of the Property with this section ot the Morigage. Any inspactions, or
tests made by Lender ziall be for Lender's purposes only and shall not be consirued 10 creale any
responsibility or liability an' the part of Lender to Grantor or o any other person. The represgntations and
warranties containad herairi a7e based on Grantor's dug ditigence in investignting the Property for hazardous
wasie. Granior hereby (a) refeucss and walves any future claims against Lender for indemnity ar comribution
in the event Grantor becomes liahle for cieanup or other csts under any such laws, and (b) agrees to
indernnify and hold harmiess Lerder 2gainst any and all claims, lcsses, habilities, damages, penalties, and
axpenses which Lender may directiy or indirectly sustain or suffer resulting fror 8 breach o this section of the
Marigage or as a censequence af any 1's¢, generation, manulacture, storage, «Jlisposal, relesse or threatened
release uccurring on, under or about the Froperty, whether or not the same ware or should have been known to
Grantor. The pravisions of this section o1 th@ Mortgage, including the obligation to indemnify, shali survive the

avment of the ndebtedness and the satigiaction and reconveyance of the lien of this Mortga%e and shal’ not
Ye affected by Lender’s acquisition of asy intereitin the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall nct cause, conduct or permit any nuisance pov commit, permis, or suffer any
stripping of or waste on or 10 the Property or any pordor: of the Property. With. ul limiting the generality of the
foregoing, Grantor will not remove, of Erant 10 any. other party the right to remove, any timber, minerals
{incfuding oil and gas), soil, gravel or rock products withow the prior written cor.gent of Lender.

Removal of improvements, Grantor shatt not demolish ¢r remove any improvuments from the Real Property
without the prior written consent of Lender. As a condition 0 tie ramoval of any improvements, Lender ma
requirz Grantor to make arrangements satisfactory t0 Leacer 10 reptacé such improvements wit
Improvements of at l2ast equal value.

Lendur'g nghi {o Enter. Lender and its agents and representalives may entar upon the Real Property at ail
reasanahle fimes to atend to Lender's interests and to inspect \he Troperty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly coripiy with all laws, ordinances, and
regulations, now of hereafter in eifect. of all governmental authorities applicatie 10 the use or occupancy of the
Propenty, inciuding without fimitation, the Americans With Disabilities Act. Granton may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any procceding. including appropriate
appeais, o long as Grantor has notitied Lender in writing prior 1o doing so and so on¢ as, in Lender's sole
opinion, Lendar's interests in the Preperty are not jeopardized. Lender may recfurre Grontor 1 post adequate
sacurity or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Puly to Protect. Grantor agrees neither o abandon nor leave unattended the Property. ‘Crantor shall do all
othér acts, i addition to those acts set forth above in this section, which fro a the charactsr and use of the

Broperty are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LERDER. iender may, at its option, deciare immediately due and payable alt &,
sums secured by this Mortgage upon the sale or transter, without the Lender’s prinr written consent, of all or any  »-
part of the Real Property, or any interest in the Real Property. A "sale or transter™ means the conveyance of Real ';E;"
Prope-ty of any right, title or Interest therein; whether legal, beneficiai or equitable; whether volunte:y or (5
inveuntary; whether by outright sale, deed, instailment sale contract, land contract contract for deed, lease old L2
intereat with a term greater than three (3) years, lease-option contract, or by saie. assignment, or transler of any ¥
heneficial interest in or to any land trust holding title to the Real Property, or by any other methed of conveyance
of Real Property imerest. |f any Grartor is a corporation, partnership or limited Habllity company, transfer also
includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership interests
or iimited lisbility company interests, as the case may be, of Giantor. However, thig option shall not be exercised
by Lender if such exercise is prehibited by federat law or by lilinots law. ,
IAA)%SQQND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this
o )
Peyment. Grantor shall pay when dus (and in ail events prior to detinquency) ali taxes, payroll taxes, special
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roceeding I8 commenced that would materiaily aify
ehalf may, but shall nat be required to, take any acilon that Lender deems ap
expends in so doing will bear interest at the rate provided for in the Note from {
t0 the date of re%a ment by Grantor. All auch experses, at Lender’s option, will fa) ba payable on demard, (b)

he added o the
become due during either (i) the term of any applicat Ie insurance policy or {if) the remaining term of the Note, or
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taxes, assessments, water charges and sewer service charges levied &gainst or on account of the Prepenty,
and shall pay when due all claims for work done on or for services rendered or rnaterial furnished 0 the
Property. Grantor shall maintgin the Prceen? frae of all llens having priority over or equal to the interest of
Lender under this Mortgage, except for the llen of taxes and assessments not due, &nd except as otharwise

provided in the following paragraph.

Right To Confest. Grantor may withnold payment of any tax, assessment, of ciaim in connection with a good
failh dispute over the obligation to pay, so long as Lender’s interest in the f-"roperty is not jeopardized. f alien
arises or is ‘led as a result of nonpaymeat, Grantor shall within fifteen (15) days after the lien arises i, if a
fien Is filed, within fiftean (15) davs after Grantor has nolice of the Hiling, secura the discherge o the tien, or it
requested by Lender, deposit with Lenc'er cash or a sufficient corporate surety bond “or other security
satisfactory to Lender in an amount sufficisn fo discharge the ller;ldptus any costs and attorneys’ fees ar other
charges that couid accrue as a result of a foreclogure or sale under ihe lien. in any contest, Grantor shail
defend itsell and Lender and shall satisly any adverse judgment before enforcement against the Propeny.
Gr&nég& Ini?émll name Lender as an addiional obligee under any suraty bond furnished in the contest
pr 8.

Evidence of Pevment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes Of as5e33me;its and shall authorize the appropriate %overnmental officlal to deliver to Lender at any thne
a'written stalement o1 the taxes and &ssess ments against the Property. e

Notice of Constructizn,) Grantor shall notiiy Lender at least filteen {15) days before any work is commencid,

any services are furnisiifa, or ar;?( matarials are supgiled tc the Property, If any mechanic's lien, matariaimen’s
lien, or other lien could t2 =sserted on acciunt of the work, services, or matérials. Granter will upon request
of Lender furnish to Lender ndvance assurances satisfactory to Lender that Grantor can and wilt pay the ¢t

of such improvements.

anogPEg%TY DAMAGE INSURANCE. /1Te folloving provisions relating to Insuring the Property are a pet of this
g 8

Meintenance of Insurance. Grantor shall procure and malntain policies of fire Insurance with standard
extended coverage endorsements on..A -replacement basis for the full insurable value covsring all
Improvements on the Real Property In an amrunt sufficlent to avoid application of any coinsurance clause, and
with a standard mortgagee clause In favor o1 .ender. Grantor shall also procure and maintain comprahensive
general hability Insurance in such coverage ar-unts as Lender may request with Lender being named as
additiona! insureds in such fability insuraice policies. ~Additionally, Grantor shall maintain such ather
insurance, Including but not limited to hazard, business Imerruption and boiler insurance as lLender may
requira.  Policles shall be written by such insurance mmrpames and in such form as may ba reasunably
acceplable to Lender. Grantor shall deliver 10 Lender Cerficates of coverage from each insurer comainir,\g a
stipulation that coverage will 1ot bie cancelled! or diminisncd without a minimum of ten 5101 days' prior written
notice to Lender and nat containing any discluimer of the inse:er’s liability for failure to give such notice. Each
insurance policy also shali include an endorsement providing fat coverage in favor of Lender will not be
impaired in any way by any act, omission or C'efault of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Dircuior of the Federal Emergency Management
Agency as a special tiood hazard area, Grantor agrees to obtain and meaintain Federal Flood Insurance, to the
extent such insurance is required by Lender ¢ind is o besomes avahahle, for the tarm of the joan and for tha
full unpaid principal balance of the ioan, or the maximum {imit of coverage that is available, whichaver is less.

Appiication of Proczeds. Grantor shall prumg tly natify Lender of any loss ¢i famage to the Property, Lender
may make proof of loss if Grantor fails to ¢ so within fiteen (15) days «f the casualty, Whether ¢r not
Lender's security is impaired, Lender may, ai its eleclion, apply the proceedt 1o the reduction of the
indebtedness, payment of any lien affecting the Properly, or the restoraiion ana rerair of the Property.
Lender elects to apply the proceeds to restoration and repair, Grantor shajt repair o replace the dama ed or
destroyed Improvements in a manner satisfac:ory to Lender. Lender shall, upon satisiaiiory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration If
Grantor is nol in default hereunder. Any proce eds which have not been disbursed within 720 days iifer their
receipt and which Lander has not committed to the repalr or restoration of the Property shell r2 usid first to
pay ang amount owing 10 Lender under this Mortgage, then ta prepay accrued iaterest and tie remainder, if
any, shall he applied to the principal balanc: of the Indebledness. If Lender holds any proceads after
payment in fult of the Indebtedness, such proce::ds shali be paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Properly covered by this Mxtgage at any trusiee's sale or other sale held under the
provisions of this Mortgage, or at any foraclosuri: sale of such Property.

Grantor's Report on insyrance. Upon request of Lender, however not more than once & year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a}.thra name of the insurer; (L) the
rigks insured; (c) tha amount of the policy: (d “the property ingured, the then current replacement value of
such property, and th2 manner of determining ©1at value; and (e) the expiration date of the policy. Grantor
shall, upon réquest of Lender, have an independent appraiser satisfactory to Lender Uetermine the cash value
replacement cost of the Propetty.
PENDITURES BY LENDER. If Grantor fails to cc-rré?!{ with any provigion of this Mortgage, or if any action or
ender’'s Interests in the Property, Lender on Granior's
gropriata. ny amount that Lender
e uate Incurred or pald by Lender

alance of tha Note and be apportioied among and be payable with any instaitment paymaents 0

¢
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. {¢) be treated as a balloon payment which will be due and fayable at the Note's maturity. This Morigage also will
“secure payment of these amounts. Tre rights provided for in this paragraph shall be in addition ta an other
. rights or any remedies to which Lender mady be entitied on account of the defaut. Any such action by Lender
o ﬁhgn not be construed as curing the dafault 50 as to bar Lender from any remedy that it otherwise would have
. a .
,»' k}M{I:!HAN’W: DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of thia
y - Miartgage.
Tile. Grantor warranis that: (a) Srantor holds good and marketable title o* record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Reai Property descn}otion
or in any tite insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with thie Mortgage, and (b} Grantor has the full right, pewer, and authiority to execute and deliver
this Mortgage to Lender,
Defense of Titte. Subject to the exception In thc paragraph abeve, Grantor warrants and will forever defend
tnhe tirle to the ~raperty against the lawful claims of all persons. In the eve) any action or praceeding is
commenced that gnestions Grantor's tille or the interest of Lender under this Mortgage, Grantar shail detend
the action at Grantor’s expense. (Grantor may be the nominal party in such proceeding, but Lendes shall be
entitled 1o participate..n the proceeding and (0 be represented in the proceecing Dy counsel of Lender's cwn
chaice, and Grantor vl Jeliver, or cause to be defivered, 10 Lender such Insir. ments as Lender may request
from time to time 1o peimi puch participaion,
Compliance With Laws. Crar.tor warrants that the Property and Grantor's usa of the Property complies with
all existing applicable laws, crd'nances, and regulations of governmental autho: iles,

CONDEMNATION. The following provisians relating to condemnation of the Propery are a part of this Morigage.

lication of Nel Proceeds. !i aii c. any part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of candemnatior, Lender may at ity eiection requite that ali or any

ortion of the net proceeds of the award be appiied 10 the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the awa'd shall mean the award after payment of ali reasonable costs,
expenses, and attorneys’ fees incurred by Lusuer in connection with the condemnation.

Proceedings. | any proceeding in condemnai. s filed. Grantor shall promgily notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obiain the awaid.
Grantor may e the nominal party in such procecding, but Lender shail b% entitled fo participate in the
proceading and to be represented in the proceeding by -counsel of its own chalce, and Grantor will deliver or
caytslie tot_be delivered to Lender such instruments as nm.av ke requested by it I ym time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME?.TAL AUTHORITIES. The following provisions

ralating to governmental taxes, fees and charges are a part of this hiortpage:

Current Taxes, Fees and Charges. Upon request by Lender, Graitor shall execute such documents in
addition to this Mortgage and take whatever other acflon is requested by Lender to perfect and continue
Lender’s lien ont the Aeal Property. Grantor shall reimburse Lender for 2ii tax:s, as described below, togethar
with ali expenses incurred in recordirg, perfecting or continuing this Meitisee, including without limitation alt
1axes, fees, documentary stamps, and other charges for recording or registerins this Mortgage.

Taxes. The fo[lowinF shall cons:itute taxes 1o which this section applies: (a} 4 ¢pecific tax upon this type of
Martgaae or upon all o aery part of the Indebtedness secured by this Martgage, 5)} a specific tax on Gra tor
which Grantor is authorized or rec‘umed 1o deduct from payments on the indebtedness sacured by this typ- of
Mortgage; (¢} a tax on this type ot Mortgage cha:?eahie against the Lenaer or 1 e helder of the Note; and g)
% spntac; ic tax on all or any portion of the Indebfedness or on payments of L.ancipai 2 interest made by
rantor.
Subgequent Taxes. |f any tax to which this section_applies is enacted subsequent 1L .the date af this
Mortgage, this event shall have the same effect as an Evant of Default (as aefined betﬂwf, and Lender may
exarcise any or all of its available remedies for an Event of Default s provided below uniess Grantor either
a) pays the tax before it becornes delinguent, or #)) contests the tax as provided above in the Taxes and
iens gennon and deposits with Lender cash or a sufficient corporate surety bond or cther security satisfactory
10 Lender.
SECURITY AGREEMENT: FINANCING STATEMENTS, The foillowing provisions relating to this Morigape as a
security agreement are a pait of this Morigage.
Security A;i_reement This instrument shail constitute a security agreement t¢ the exient any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commerciai Codz ag amended from time 1o time.
Securlty Interesi. Llpon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. I addition o recording thig Morigage in the real property records, Lender may, at any
time and without further acthorization from Grantor, file executed counterpants. coples or reproductions of this
Mongage as a financing statement. Grantor shall reimburse Lender for all ex; enses incuried in perfecting or
continuing this security interest. Upon default, Grantor shali assemble the Personal Properly in & manner and
at a place reasonably convenient ta Grantor and Lender and make it avallabie to Lender within three (3) days
ater receipt of writteh demand frem Lender.
Addrespes. The ma}lin? addresses of Grantor {(debtor) and Lender {secured party), from which information
concerning the securily interest granted by this Morigage may be obtained (each as required by the Uniform
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Commercia! Code), are as staied on the firs! page of this # lorigags.
FURTHER ASSURANCES; ATTORNEY-IN-FAUUT, The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage. At

Fyrther Assurances. At any.time, and from time to time, upon request of Lender, Grantor will make, execuie
and deliver, or will cause to.be made, exeuted or delivered, to Lender or f.(A Lender's designee, and when
requested by Lender, cause to be filed, recorded, rafiled, or rerscorded, as the case may e, at such times
and in such offices and places as Lender may deem appropriate, any and ail such moitgages, deeds of trust,
security deeds, security agreements, financing statements, continuation staterents, instruments of further
gssurance, certificaies, and other documents as may, in the sole apinion of Lender, be necessary or desirable
in order to eHectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Cocuments, and () the liens and sacurity interests crealed by this Mortgage
as first and prior llens on the Property, hether now owned or hereafter acquired b{ Grantor.  Unless
prohibited by law or e%greed to the contrary by Lender in wrliting, Grantor shali reimburse Lender for all costs
and expenses incurred in connection with fh2 matters referred to in this paragraph.

Aftorney-in-Frcr. 1! Grantor falls to do any of the things refarred to in the preceding paragraph, Lendsr may
do g0 for and i1 .the name of Grantor and at Grantor's expense. For such purposes, Grartor hersby
irrevocably appoliie- Lender a3 Grantor's attorney-in~fact for the purpose of making, executing, delivering,
filing, recording, and doing an other things as may be necessary or desirnble, in Lender's sole apinica, 10
accomplish the matte:s refarred to in the preceding paragraph,

FULL PERFORMANCE. It Geaator f&gs all the Indebtedness when dus, and otherwise performs aif the obligations
imposad upon Granlor under %48 “Aorigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable sta‘erients of termination of any flnancing statement on file evidencinP Lender's
security interest in the Remts an. ine Personal Property. Grantor will Pay. i permitted b¥ applicable law, any
reasonable termination tee as determi:ed by Lender from time to time. M, however, payment is made by Gran:or,
whether voiumarily or otherwieg, or by-yrarantor or by any third party, on the Indebtedness and therealier Lender
is forced to remit the amaount of that paymeri-{a) to Gramor's trugtee by hankrupicy or 10 any similar person unaer
any federal or state bankrupicy law or law or Y e relief of debtors, (b) by reason of any judiment, cecrew or order
of any court or administrative body having jureuiction over Lender or any of Lender's proPem. or {c) by reason of
any settiement or comprise of any claim made £yt ender with any claimant (Includin& without limitation Grantor),
the indebtecness shal! be considered unpaid for tha purpose of enforcement of this Mortgiage and this Mortgage
shall continue tu be effective or shall be reinstated, is the case may be. notwithstanding zny cancellation of this
Mortgage or of an¥ note or other instrument or agreerant evidencing the Indebledness and the PrcpertY will
coninue 1o secure the amount repald or recovered fo the sene extent as if that amount neve: had been originaily
received by Lender, and Grantor shalt be bound by anv icdgment, decres, order, settlement or compromise
relating to the Indebtedness or to 1his Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shaii <onstitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness, Failure of Grantor to maka any payrnest-when due on the indebtedress.

Default on Other Payments. * Failure of Grantor within the time ‘equired b[y this Mortgage to make any
ggyr};ent for taxes or Insurance, or any uther payment necessary to pravent filing of or to efiect discharge of
y fien,
Compllance Defauit. Fallure of Grantor to comply with any aiher term, chigation, covenant or condition
contained in this Mortgage, thu Note or in any of the Related Documents.
Falee Statemenis. Any warranty, representation or statement made or furnished yo Lender by or on bahalf of
Grantor uncer this Morigage. the Note or the Related Documents is false or mizieading in any material
respect, either now or at the time made or turnighed.
Defsclive Collateralization. This Mortgage or any of the Related Documents ceases to e in full force and
effect {including failure of any collateral documents to create a valid and perfected securnity i=iarest or lien) at
any time and fr any reason.” .
Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existente a8 a gaing
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignmant for the benefit of creditors, m1§g:pe of creditor workout, or the commencement of anv proceeding
under any barkruptcy or ingolvéncy laws by or against Grantor.
Foreclosure, Forfelture, ete. “Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self~heip, repossession or any other melhod, by any creditor of Grantor or by any governmental
agency against any of the Propgnx; However, this subsaction shall not appIH in the event of a good faith
dispule by Grantor as to the validlify or reasonableness of the claim whic is the basis of the foreclosure or
forefaiture proceeding, provided that Grantor gives Lender written nolice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
Breach of Other A%i;eement' ~Any breach by Grantor under the tarms of any other agreement between
Gramtor and Lender that is not remedied within any grace pericd Provided therelr, including without limitation
‘artly agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing row or
ater,
Evenls Affacting Guarantor. 'Anr of the preceding events occurs with respect tc any Guarantor of any of the
Indebtedness or any Guarantor dies cr hecomes incompetent, or revokes or disputes the validity of, or llability

under, any Guaranty of the Indebtedness.
Adverse Change. A material adverss change occurs in Grantor's financial condition, or Lender believes the
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*’f prospeci of payment or performance of “he indebtedness is impaired.

| insecurlty. Lender reasonably deems liself insecure.

i _
RIGHTS AND REMEDIES ON DEFAULT. L pon the occurrence of any Event of Default and at any time thereafjer,
Lender. at its option, may exercise any one of more of the foilowing rights and remudies, in additicn to any other

rights or remediies previced by law.
Accelerate indebtedness. Lender shal have the right at #ts option without nutice to Grantor to declare the
entire Indebtedness immediately due ard payable. InCluding any prepayment 'analty which Granior would be
required to pay.
UCC Remedies. With reﬁ)ect 1o all or aqr part of the Persoral Proberty, Lerder shall have all the rights and
remedies of a secured party under the Lniform Commarcial Code.

Coltect Rents. Lerder shail have the nght, without notice to Grantor, to take possession of the Property and
collect the Rarz, lncludinq amourits past due and unpaid, and apnly the net procaeds, over and above
Lender's costs, acainst the Indebtedness. In furtherance of this right, Lender wnay require any tenant or dther
uger of the Pr%per:y to make payments of rent or use fees directly 1o Lender I the Rents are collectad by
Lender, then Grar.or ,wrevocab!r designates Lender as Grantor's attorney~in-fact to endorse Instruments
recaived in payment tereof in the name of Grantor and to negotiate the’ same and collect the proceeds.
Payments by tenante or other users to Lender in response to Lender's demand shali satisfy the obiigations for
which the payments ar: <1ade, whether or not any proper grounds for the demand existed. Lender may
exercise itg rights under \his s:ibparagraph either In person, by ageni, or through & receiver.
Morigagee in Possession. ‘L.:rzer shall have the right tb be placed as mortgzgee in possession or 10 have a
receiver appointed 1o take pussession of all or any part of the Property, with the power to protect and preserve
the Propetty, 1o operate the Prop:rt oreceding foreclosure or saie, and fo coliect the Rents from the Property
and apply the proceeds. over and above the cost of the rec.elversh!g. against the indebtedness. The
mortgagee in possession or receiver snay serve without bond il permitted by law. lender's right to the
appaintment of a receiver shall exis. whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Erpioyment Dy Lender shall not disquelify & person from serving as a
receiver,
;{udg:lal Frtt:;eclosure. Lender may obtain a jurlisial decree foreclosing Grantor's Interest in all or any part of
= Property.
eficiency Judgment. [f permitted by applicable law. Lender may obtein & judgment for any deficii.icy
remaining in the Indebtedness due to Lender after app'ication of all amounts 2. elved from the exercise of the
rights provided in this section. e
Other Remedies. Lender shall have all other rights and reinedies provided 7 this Mortgage or the Note or
avaliable at law or in equity.
Sale of the Property. To the extent permitted by applicable !av:; Grantor hereby waives any and ail right to

have the property marshalled. In exercising its rights anc remedies, erider shall be free to sell ail or any pan
o' the Property together or separately, in cne sale or by separate sa=s. _Lender shall be enutlied to bid at any
public sale on ail or any portion of the Praperty. ’

Notice of Sate. Lender shall give Grantor reasonable notice of the time 2i place of any public saie cf the
Personal Property or of the time after which an?/ privaie sale or other inteiiiet disposition of the Personal
Proparty is to be made. Reasonable notice shaif mean notice given at ieast ren (10) days before the time of
the sale or disposttion.

Weiver; Election of Remedies. A waiver by any party of a breach of a prov.sion f this Mortgage shalt not
constitute & waiver of or prejudice the fart(f's rights otherwise to demand strici compiiansa with that orovision
of an; other provision. Eieciion by Lender to pursue any remedy shall nos exclude zsuit of any other

dy.

remedy. and an eiection to make expenrlitures or take action to perform an obligation of Geanter under this
Mortgage after failure of Grantor to perform shali not affect Lender’s right to declase & defauit <nd exercise its

remedlies under this Mortgage.

Aftorreys’ Fees; Expenses. |f Lender institutes any suft or action to en.orce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action s invclved, alf reasonable expenses incurred
by Lendar that in Lender's opinion are necessary at any time tor the protection of its interest or the
enforcerrent of its rights shall become a Jart of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaicl at the raie Providecj for in the Note. Expenses covered by this
arapraph inciude, without iimitation, however subject to any limits under applicable law, Lender's attorneys’
wes and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankr .gic
propeedwgs {including eflorts to m-dify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching recordr ohtaining title reponts {including
foreclosu-e repoits), surveyors reports, und appraisal fees, and fitle Insurence, to the extent permitted by
applicable law. Grantor alsc will pay any court ¢osts, in addition to all other sumsg provided by law,

NCOTICES TO GRANTOR AND OTHER PARTIZS. Any notice under this Mortgage. including without Bmitation an

notice of default and any notice of sale to Grentor, shall be in writing, may be be cent by telefacsimilie, and shail
be elfective when actually delivered, or when deposited with a nationally recogynized overnight courier, or, if
mailed, shall e deemed effective wnan deposited in the United States mail first class, certified or registered mai,
postage prepiid, directed to the addresses shown neer the beﬁmnmg of this Morigage. Any party may change its
addrass for rictices under this Mortgage by giving tormal writien natice to the c'her parties, specitying that the
purpose of the notice i8 to change the party’s address. Ail copies of notices of foreclosure from the hoider of any
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lien which has priority over this Mortgage shall be sant to Lender's address, as shown near the beginning of this
Mortgage. For notice purpases, Grantor agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEOQUS FROVISIONS. The folfowing miscellanacus provisions are a part of this Mongage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the paries as to the matters set forth in this Mortgage. No alteration of or amendment to this
ongage shall be effeclive unless given in writing and signed by the party or parties scught to be charged or
bound by the altaration or amendment,
Annual Reports. f the Property is used for purposes ather than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income recelved from the Property durin
Grantor's previous fiscal year In such form and detail as Lender shall requira. "Net aperating income” sha
mean all cash receipls from the Property iess all cash expanditures made in connection with the operation of

the Property.

Applicable Law, This Morigage has been deilverad to Lender and accepled by Lender In the State of
iiinols. This Moitpage shall be governed by and congtrued in accordance with the laws of the State of

Minols.
Caption Heodings. Caption headings In this Mongage are for convenlenice purposes only and are not t0 be
uséd to Interpret or uefin the provisions of this Mongage.

Merger. There shall be hamerger of the interest or estate created by this Mortgage with any other interest or
estals In the Property at ey time held by or for the benefit of Lender In any capacity, without the written
consent of Lender. :

Muitiple Parties. Al obiigations of Grantcr under this Mortgage shall b Joint and several, and ail references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for alf cbligations in this Jaorngage.

Severabiiity, !f a coun of competen. lulisdiction finds any provision of this Murtgage lo be invalid or
unenforceable as to any person or ciicumstance, such finding shall not render that provision invalid or
unenforceable as tg any olher persons or chrumatances. !f feasible, any such offending provision shall be
desmed to be modified to be within the limity ol zntorceabliity or validity, however, If the offending provision
cannat be so modified, it shali be stricken angd z.'-cther provisions of this Mortgage in aif other respects shall
remain valid and enforceable.

Suiscessors and Assigns. Subjact to the limitation:: siated In ihis Morigage on transfer of Grantor's inlerest.
this Mortgage shall be binding -upon and inure to the ten3fit of the parties, thelr successors and assigns. It
ownership of the Property becomes vested in a person Gher than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference to -t~ Mortgage and the Indebtedness by way of
forbearance or extension withaut releasing Grantor from the obiigations of this Mortgage or liability under the

Indebtedness.
Time {e of the Essence. Time is of the essence in the performance o ihis Mortgage.

Waiver of Homestead Exemption. Grantor hergDy releases anc. walves all rlghts and benefits of the
homestsad exemption laws of the State of lllincis as to all Indebtedness secured by this Mongage.

Waiver of RI?’!‘\\ of Redemggtion. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE £X7ENT PERMITTED UNDER
{LL, REV, STAT., CH. 110 SECTION 15-—1601(!:3 OR ANY SIMILAR LAW EXISTNG AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GIANTOR AND ON BEHALF

OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY,

Walvers and Consents, Lender shall not be deemed to have waived any rights under iius Mortgage (or under
the Related Docurnents? unless such waiver is In writlng and signed by Lender. No deiay ¢ omission on the
part of Lender In exarcising any right shall operate as a waiver of such right or any other'r'grt. A walver by
any party of a provision of this Mo gage shall not constitute a walver of or prejudice the party's dpht otherwise
to demand strict compliance with that provision or any other provision. N prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constituie a waiver of any of Lender's righis; or any of
Grantor’s, obi:qateons as 10 any future transaciions. Whenever consent by Leader is required in this Morigage,
ts  the granting of such consent by Lender in any instance shail not constitite continuing cansent ta subsequent

¢y Instances whera such consent is reguired.
<)

o
o BEXHIBIT A. An exhibit titled “Exhibit A." is attached to this Mortgage and by this reference is made a pan of this
55 Mortgage just as if all the provisions, terms and conditions of the Exhibit

h

hacd been fuliy set forth in this Mortgage.
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%ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF fHIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRAKTOR:

X} ’5'0‘”1 :g %M*M |
xx o R T oy

/X Carol B. Gammen

INDIVIDUAL ACKNOWLEDGMENT

stareor LWINMEIS )
)ss

counivor, Q OOV de )

On this day bafore me, the undersigned Notar Public, personally appeared Jonathon B. Gammon and Carol B.
Gammen, 10 r1e known to be the individuals described 1 and who executed the Mortgage, and acknowledged:that
they signec tha Mortgage as their free and voluntary act ani ozed, for the uses and purposes therain mentioned.

Given under ity hand and official sesl this _!_5_____ day of Bu%g&}_, 19 9_{;

M.MWA_ Residing 2

Notary Public In and for the State of TWhnos o~
! OFFIGMLWF

My commission expiree 1. 2 LL Z()QQ LimfA K. MEINER
MY o0

EXPiags 5 LM
— ;Mw=

LASER PR(, Reg. U.S. Pat. & TM, Off, Ver. 3.2 {c} 1995 CFI ProServices, inc. All rights regoritad.
[IL-G03 CLGAMMON.LN C11.0VL]
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EXHIBIT A ‘
(to Mortgage)

Permitted Encumbrances:

"

L. GENERAL REAL ESTATE TAXES NOT YET DUE OR PAYABLE.

FASEMENT OVER THE EASTERLY 27 FEET OF LOT 44 IN ARIE GOUWEN'S SUBDIVISION FOR THE PURPOSE
OF INSTALLING AND MAIWTAINING ALL EQUIPMENT NECESSARY FOR THE PURPOSE OF SERVING SAID
LOT AND ¢ FHZR PROPERTY WITH THE RIGHT TO OVERHANSG AERIAL SERVICE WIRES AND ALS0 WITH
RIGHT OF ACCSSS THERETO ANT) FOR THE PURPOSE OF INSTALLATION, MAINTENANCE, RELOCATION,
RENEWAL ANT REMOVAL OF G283 MAINS AND APPURTENANCES AS GRANTED TO ILLINOIS BELL
TELEPHONE COMPANY AND ITS RESPECTIVE SUCCESSORS AND ASSIGNS AS DESCRIBED IN THAT
DOCUMENT RECORI:EY OCTOBER 7, 1965 AS DOCUMENT NO. 19610862.
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