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This Assignment of Fients prepared by:  South Hol'and Trust & Savinge Bank
16178 Souis Park Ave
South Hoflund. L. 60473
ASSIGNMENT Gf RENTS
g
THIS ASSIGNMENT OF RENTS IS DATED AUGUST 15, 1985, belween Jonaton B. Gammon and Carol B. NG
Gammon, whose address Is 16319 Pralrie Avenue, South Holland, Il 50477 (raferred to below as "Grantor”); gf .
and SOUTH HOILAND TRUSY & SAVINGS BANK, whose address 18 167173 SOUTH PARK AVENUE, SOQUTH é_-f '
Q ".

HOLLAND, il. 60473 (referred to below as "Lender”).

ASSIGNMENT. Foi valusble considerstion, Grantor sssigrs, grants a coniinuing security interest In, and
conveys to Lender ail of Grantor's right, titte, and interest in and fo the Renis ficm tha following described

Property located in Cook County, State of Hlinola:

THE EAST 27 FEET OF LOT 44 OF AIRE GOUWEN’S SUBDIVIGION OF FART OF THE SQUTHWEST /4
OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL WERIDIAN, IN

COOK COLNTY, LLINCIS.
The Real Properly or its address is commonly known as 264 £ast 162nd Street, South Hoiland, iL 60473
The Real Property fax identification number is 28-15-368-057-G000.

DEFINITIONS. This following words shail have the following meanings when used in this Assignment. Terms not
otherwise defined In this Assignment shall kave the meanings attributad to such terms in ths Uniform Cornmercial
Code. All references to dollar amounts shall mean amounts in lawfu) money of the ‘Jnited States of America.

Assignmenl. The word "Assignmeni” means this Assignment of Rents t&twsen Grantar and Lender, and
includes without limitation all assignments and security interest provisions relatr.g to the Rents.

Event of Detault. The words "Event of Defaull® mean and include without “mitation any of the Events of
{efault set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor” means Jonathon B, Gammor: and Carol B, Ganvnon.

Indebladness. The word "indebtedness” means aff principal and interest piyable under the Note anc any
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amounts axpended or advanced by Lender to discharge obligadons of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assigniment. n addition to the Note, the word "indebtedneass” Includes ail obligations, debts and labilities,
plus interest thereon, of Grantor t0 Lender, or any one or more of them, as well as &l claims by Lender against
Grantor, or any onhe or more of them, whether now existing or hereafter arlsing, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or conlingant,
liquidated or uniiguidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guerantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable. ”

Lenider. The word "Lender® means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns,

Note. The word "iNzte” means the promissory note or credit agreement dated VARIOUS dates, in the principal
amount of UNLIMITED Dollars from Borrower to Lender, together with all renewals ol extensions of,
modifications of, refinraciios of, consolidations of, and substitutions for the promissery note or agreement.
Properly. The word “Prenury” means the real property, and all improvements thereon, described above In
the “Assignment” section,

Real Property. The words "Rza Property” mean the propery, interests and righis described above in the
"Prapenty Definltion” section.

Relatad Jocuments. The words “Pelated Documents” mean and include without limitation all promissory
notes, credit ggreemems. loan agreemrenis, environmental agreemenis, guaranties, security agreements, «
montgages, deeds of trust, and all other Instruments, agreements and documents, whether now of hereafter

existing, oxenuted in connettion with the inuettedness.

Rents. The word "Rents” means all rents, reveivies, income, issues, profits and proceeds from the Property,
whether due now or later, including without iimitation all Rents from all leases described on any exhibit

attached to this Assignment. :
THIS ASSIGNMENT IS GIVEN TO'.SECUHE (1) PAYMENT Q7 THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE %O7E, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON T'4E FOLLOWING TERMS:

-

PAYMENT AND PERFORMANCE., Except as otherwise provided in this Astignment or any Related Document.
Grantor shali an tc Lender all amounts secured by this Assignment as sy become due, and shail strictly
erform all of Grantor's obligationa under this Assignment. Unless and until Larnder exercises ii8 right 10 collec
he Rents as provided below and 8o long as there 18 no default under this Acsicoment, Grantc: may remain in
possession and control of and operate and manage the Property and collect the Hinta, provided that the granting
of thgeg ht to coliect the Rents shall not constitute Lander's consent to the use of cach collateral in a tankruptcy
procaeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrams to Lender that:
Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, lien#,-encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
H!%ht to Assign. Grantor has the full right, power, and authority to enter into this Assignmeni-and to assign
and convey the Rents {o Lender.
No Prior Assignment. Grantor has not previously assigned cor conveyed the Rents to any other person by any
instrument now In force, .
No Fuither Transfer. Granto: will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT T COLLECT RENTS. Lenrder shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and recelva the Remts. " For this purpose, Lender is heseby
given and granted the foliowing rights. powers and authority: B
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this :
Assignmen? and directing all Renis to be paid directly 1o Lender or Lender’s agent.
Enter the Properly. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other cfersona liable therefor, all of the Rents; in3tHute and carry on all legal
proceadings necessary for the protaction of the Property, including such proceedings as may be necessary to

DTG0y

fecover possession ot the Property; collact the Rents and remove any tenant or {enants or other persons trom

the Property.
Maintain the Property, Lender may enter upon the Property to maintain the Property and keep the same in
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“*  repair; to pay the costs thereof and of all services of all employees, includt.ig their equipment, ang of all
© continwng costs and expenses of njzalmamm% the Property in proper repair and condition, and alsc to pay all
taxes, assessments and water utilities, and the premiums on tire and other Insurance efected by Lender on
the Property.
Compliance with Laws. Lender may do any and all things to execute and cormply with the laws of the Siate of
iinols and aiso alf other laws, rules, orders, ordinances and requirements ol all gther governmental agencies

o affecting the Property.
* Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and o7 such conditions as Lender may deem appropriate.

Employ Agenis. Lender may engage such agent or a%ents as Lender may deem appropiate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collsition ind appiication

of Rants.

Other Acts. Lerdar may do all such other things and acts with respect to the Property as Lender may deem
appropriate ang insy act exclusively and solely in the place and stead of Grantor and to have al of the powers

ol Grantor for the nainoses stated above.

No Requirement to 24 Lender shall not be required to do any of the foregoing acts or things, and the fact

that Lender shall havz performed one or more of the foregoing acts o things shall not require Lender to do

any other spatific act or i3, .
APPLICATION OF RENTS. All Cosiz and expenses incurred by Lender in connecticn with the Property shall be for
Grantor’s account and Lender may ray such costs and expenses from the Rents. Lender, in its nole discretion,
shall determire the application oiary and 8!l Rents received by it; however, any such Rents received by tender
whict are not applied 0 such costs and Fxrenses shall be apolied to the Indebtedness. Al expenditures mady by
Lender under this Assignment and not.eimbursed from the Rents shalt become a pan o the indebtedrniuss
secured by this Agsignment, and shall be payable on demand, with interest at the Note rate from date of
expenditurs until paid.
FULL PERFORMANCE. It Grantor pays all ‘of the Indebtedness when due axd otherwise periorms ali the
obligations imposed upcn Crantor under this Assiphment, the Note, and the Re'ated Documents;, Lendar shall
execute ard deliver 10 Grantor a sultabie satisfactioe =t this Assignment and suiturie stalaments o' termination of
any financing stetement on file evidencing Lender's sreurity interest in the Rents and the Propeny. Any
termination fee required by law shalt be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Granter, whether voluntarily or otherwise, or by guarzantur or by any third party, on the Indebtedness and
thareafter Lender is forced to remit the ameunt of that payment (a) to Granior's irustee in bankrupicy or to any
similar person under any federal or state ban{crgptcr law or «av: for the reiief of debtors, (b) by reasor of any
judgment, decree or order of any court or administralive body iwving junsdiction over Lender or any of Lender's
property, or (C) by reason of any seftlement or comprise of any clain.nade by Lender with any claimant {inciuding
without fimitation Granter), the Indebtedness shall be considered unraid for the purpese of enfaicement ot this
Assignment and this Assignment shall continue 1o be effective ¢ shall be reingtated, as the case may be,
nowithstanding any cancediation of this Assignment or of any note or ainer instrument cr agreerr ent evidencin
the Indebtedness and ine Property will continue to secure the amount repaid or recovared to the same extent as
thar amourt never had been onginally received by Lender, and Grantor shad ve bound by any judgment, decree,
order, settlement or compromise reiating to the indebtedness or to this Assigniiarn.
EXPENDITURES BY LENDER. Il Grantor fails to comply with any provision of this Assignment, or it any action or
groceed;ng is commenced that would materially afiect’ Lender's interests in the Prcoarty, Lender on Grantor's

ehalf may, but shall nat be required to, take any action that Lender deems approJriata. Any amo.nt that l.ender
expends in so doing will bear irterest a1 the rate provided for in the Notw from the date inCurr3d or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be pzyeise cn demand, (b)
be added to the baiance of the Nate and be apportioned among and be payable with any( instzament payments (G
become due quring either (i) the term of any applicable ingurance policy or (ii) the remalining teri of the Note, or
(c) be treated as a bailcon paymen! which will be due and payable at the Note’s -aturity, This Assignment also '
will secure payment of these amounts. The rights pravided for in this paragraph shall be in additinn fo any other ,
righte or any remedies 16 which Lender may be entitled on account of the default. Any such action by Lerter
?' g!: not be ronstrued as curing the defaull so as to bar Lender from any remedy that 't otherwise would h.ve
ad. _

DEFAULT. Each of the following, &t the cption of Lander, shail constitute an event of default ("Event of Default”)
under this Assignment:

Default on Indebledneas. Failure of Grantor to make any payment when due oa the Indebtedness.

Comgliance Defauft. Failure of Grantor to compiy with any other term, ocligation, covenant or condition

contained in this Asstgnment, tie Note or in any of the Related Documents.

Folse Statements. Any warranty, representation or statement made or furnished 10 Lender by or on behalf of
Grantor under this Assionment, the Note or the Related Documents is false or misleading” in any material

respect, either now or at the time made or furnished.

Defactive Collateratization. This Assignment or any of the Related Documents ceases t0 be in full force and
effect (including failure of any collateral documants to create a valid and perfected security interest or lien) at

any time and for any reason. .
Other Defaulls. Fallure cf Grantor to comply with any term, obligation, covenant, or condition ¢contained in any
other agreernent beiween Granror and Lenger. ‘

Death or Insolvency. The deaih of Grantor or the dissolution or termination of Grantor's existence as a going

LGE20LSS




08-15-1996 U N OJSZSENLQJ &LEN’Q O P Y Pacle 4

Loan No CMNM)O1 (Continued)

business, the insoivency of Grantor, the ointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding

under any bankruptcy or ingolvency laws by or against Grantor, g

Foreclosure, Forfeiture, elc. Commencement of foraclosure or forfeiture proceedings, whether by judicia!

proceeding, self-help, rapossession or any other methud, by any creditor of Grantor or by any governrental :

agency against any of the Property. However, this subsection shall not a,?piy in the event of a goodt faith X
dispute by Grantor as to the valld(%« o- reasonebleness of the claim which is the basis of the foreclosure or “
forefeiture proceedmr};‘. provided that Grantor gives Lender written notice of such claim and furnishes reserves ‘

or a surety bond for the claim atisfactory to Lender.

Events Atfecting Guarantor, 6nr of tha preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes o7 disputes the validity of, or liability
under, any Guaranty of the Irdebtedness,

Adverse Change. A malerigl adverse change occurs in Grantor's financiat condition, or Lender belisves the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lercvr reasonabiy deems itsell insecure,

RIGHTS AND REMED:ZS ON DEFAULT. Upon the occurrence of any Svent of Default and at any time theraatier,
Lender may exercise anv one or more of the following rights and remedies, In addition to any other rights or

remediet provided by law: ‘
Accelerate Indebtedners.) Lender shall have the right at its option without notice to Grantor 1o declare tle
antire Indebtedness immsoiaialy due and payable, including any prepayment penaity which Grantor would be

required to pay.

o Collect Rents. Lender shali-ave the right, without notice to Grantor, to take possession of the Property and
b, coliect the Rents, includln? amoun’s_past due and unpaid, and apEIy the net proceeds, over and 2bove
: n 8 the rights provided

Lender's costs, against the Indebteuress. In furtherance of this right, Lender shall have all

for In the Lender’s Right to Collect Ssction, abave. !f the Rerts are collected by Lender, ther Grantor
irrevocably designates Lender as Grantor s attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to neguti¢te the same and collect the proceeds. Payments by tenan's or
other users to Lender in response to Lender's aemand shail sati&t( the obligations for which the payments are
made, whether or not any proper grounds for t-p demand existed. lLender may exercise i's rights undes this
subparagraph either in parson, by agent, or throu(h a receiver,

Martgagee in Possession. Lender shall have the rijht 10 be placed as mongagee in possession or tc have a
receiver appointed to take possession of all or any pat of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosir= or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above the cost of ‘ne receivarshlﬁ, a%alnst the indebtedness. The
mortgages in Possesslon or receiver may serve without boao if permitted by law. Lender's right 10 the

ol a receiver shall exist whether or not the -anparant value of the Property exceeds the

apdpo niment
indebtedness by a substantial amount. Employment by Lender 3ra'not disqualify a person from serving as a

receiver.
Other Remedies. Lender shall have all other rights and remedias provided in this Assignment or the Note or

by faw.

Walver; Election of Remedles. A waiver by any Partr of a breach of a provisicit of this Assignment sheJl not
constitute a waiver of or prejudice the Eas s rights otherwise 1o demand stric. cu‘mpﬂanca with that provision
or agi&/ other proviston. Election by Lender to pursue any remedy shail not exciudr: pursuit of any other
remedy, and an election to_make expenditures or take action to perform an obligution of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declarz a default and exarciss

it8 remedies under this Assignment,

Atlorneys' Fees; Expenses. [f Lender institutes any sult or action to enforce any of the terms o! this
Assignment, L.ender shall be entitled 10 recover such sum &s the court meag adHudge reasoredle as anorneys
fees at trial and on any appeal. Whether or not any court action is involved, al reasonablg expraves incurred
by Lender that in Lender's vpinion are necessary at any time for the protection of its Inerest or the
enforcement of its rights shall become a gan of the Indebtedness payable on demand ard ghall bear interest
from the date of expenditure unti} repald at the rate provided for in the Note. ExFenses covered by thig
_ aragraph include, without limitation, howaver subject to any limits under applicable law, Lender’s attorneys’
ses and Lendsr's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
" I proceedings (including efforts 10 medify or vacate any automatic stay or iNjUI'ICN()nr appeals and any
¢y anticlpated post-judgment collection services, the cost of searching records, obiaining titfe reports (Inctucing
Y foreclosuta reports), surveyors' reports, and appraisal fezs, and title insurance, to the extent permitted by

v applicatis iaw. Grantor also will pay any court costs, in addtlon to alf other sums providec by law.

{ ;inISCELLANEOl'-S PROVISIONS. The following miscellaneous provisions are a part of this Assignment.

«» Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the martters set forth in this Assignment. No alteration of or amendment 10
this Assignment siall be effective unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amenamant.

Applicable Law. This Assigninent has been dellvered to Lender and accepted by Lender in the State af
iliinols. This Assignment shall bo governed by and construed In eccordance with the laws of the State of

I
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Muiltiple Parlies. Al obligations of Grantor undger this_Assignment shah pe Joint and several, and all
references to Grantor shali mean each and every Grantor. This means that each of the persons signing below
is respansible for all abligatione in this Assignment.

No Modification. Grantor shali not enter into any agreement with the holder of an;/1 mortgage, deed of trust, or
other security agreement which has priarity over this Assignment by whicn that agreement is modified,
amended. extended, or renewsd without the prior writien consént of Lender. Grantor shall eith2r request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. !f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision trvalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed ta be modified to be within the timits of enforceability or validity;” howaver, if the offarding provision
cannat be 50 mndified, it shall be stricken and &il other provisions of this Assignment in all other respects snali
remain valid 274 onforceable.

Successors and Assigns. Subject to the limitations stated in this .Assicwment on transfor of Granlor's
interest, this Assicament shall be binding upen and inure to the benefit of the parties, their successors and
assigns. I ownerslir ct the Property becomes vested in a person other than Grantor, Lender, without riolice
to Grantor, may deut »ith Grantor's successcrs with reference to this Assignment and the indebtedness by
way of forbearance or exvansion without releasing Grantor from the obligations of this Assignment or lability
under the Indebledness. .

Time Is of the Esgence. Tinl: of the essence in the performance of this Assignment.

Waiver of Homestead Examption _Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemgption laws of the Seie of lilinois as to all Indebtedness secured by this Assignment.

Waivers and Consenis. Lender shall no) be deemed to have walved any ric{ns under this Assignment {or
under the Related Docurnents) unless such waiver is in writing and sigried by Lender, No dsiay or amission
on the part of Lendey in exerciging any (ight shall operate as a waiver of such right or any other right. A
waiver Oy any party of a provision of this Atsipnment shall not constitute a walver of or prejudice the parlsgs
nght otherwise 1o demand strict compliance wia_that J)rowsion or any other vrovision.  Nc prior walver by
Lender, nor ary ccurse of dealing between Lender and Grantor, shall constitute & waiver of &ny of Lender's
rights or any of Grantor's obligations as to any fulire rransactions. Whenever consent by Lender Is required
in this Assignment, the granting of such consent av Lender in any instance shall not constitute continuing

consent 10 subseguent instances whare such consent i3 runuired,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAOVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO TS TERMS.

GRANTOR:
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STATE OF 3
)88
COUNTY OF }

On this day befare me, the undersigned Notary Public, personally appeared Jonathon B. Gemmon and Carol 8.
Gammon, 10 me known to be the individuals describad in and whe executed the Assignmert of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and

purposes therein menrtioned.
Given under my hanu and official seat this __ day of

Residing at

: 18 .

By _ /a
Notary Public 'n and for the State of

My commiesion expired e

T
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