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I box is cheched, this mortgage seeurcs feture advances.

TH!S MGRTGAGE is mace this _ff‘m day of SEPTEMBER . 1985 between the Mongagor,

DORE W \JOHHC’JH AMD MARCIS L JOHNZONW, AKA, MARPCIA X JOH‘I‘-‘-uN Hu%ﬂi«lm AND

A3 JOINT TENANTS 7 T
(herein “Borrower' ). and Mortuagee HARRIS TRUST AND SAVINGS BANK
whase address is 24931 IV BRORDWAY, CHIC. ACO, 1L 50650
thercin “Lander™).

The following paragraph preceded by a cheched box is applicable.

1
I WHEREAS, the Rorrewer is indebted to Lender {or, i Borrower is a land trust, the beneficiary of the ke tnist
is indebicd to Lender) in the principal sum of $ , evidenced by the Loan Azecoment

dated and any extensions or renewals tharedad {including those pursuani to any Rencgottable
Rate Agreement; (herein “Nore™), providing for monthly installmenis ofincipal and iviercst, inciuding any adjustments
to the amoeunt of pavments or the contract rate if that rate is variable, with th: balance of the indebtedness, if not sooner
paid, duc and pavable on | ;

I

fx ] . . . ) :
L= WHEREAS. the Borrower is indebted 1o Lender (or, if Bortower is a Tand {rusd_the beneficiany of the Tand trust

is indebted to Lender) in the priacipal sum of § £5,500.00 _. or so reckethereof as may e advanced
pursuant to the Revolving Loan Agreement dated_SEPTEMEER 12, 1995 and extinsions and senewals thereod
{hieretn "Note™, praviding for monthly tnstallmenis, and interest an e rate and under the teims fpecified in the Note,
including any adjusiments in the interest rate if that rate is variable, and providing for a eredir fimisiied in the principat
sum above and an initial advance of  $12,000.00 :

TO SECURE to Lender ihe repayment of {I) the indebtedness evidenced by the Note, with inicrest thereen,
including any increases if the contract rate is variable; (2) futuie advances under any Revelving Loan Agreement; (3) the
payrment of ali other sums, with interest thereen, advanced in accordance herewith 1o protect the security of this Morigage,
and (4) the performance of covenants and agreements of Barrower herein contained, Borrower does hereby mortgage, gran?
and eenvey 1o Lender and Lender's successors and assiens the tollowing described preperty docated in the County of

COUK Sue of Hiinoic:

321 ¥ AGATITE, UNIT 12, CHICAGO

(Steeety {City)
therein "Propenty Addiess™),

which has ihe address of

L. 60640
1Hinois 6064

(Zip Code)
CONTSNIUED Of ATTACHED EXHIBIT A

—
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TOGETHER wuih all the improveanents now or hereafter crected on the property. and all casements, rights, anpuricnances zid
rems, all of which shali be deemed 10 be and remain a pant of the property covered by this Mongage: and ail uf (he foregoing,
together with said property (or the leasehold estate if this Merigage is on a leasehold) are heacinafter referred 10 as the “Properiy.*

Borrower covenants that Borrower is lawfuily scised of the estate hereby cowveyed and has the right to mortpage, crant and convey
the Preperty, and that the properiy is unencumbered, except for encumbsances of record. Borrower covenmms that Rorrower
warants and will defend generally the title to the Property against all elaims and demands, subjeet to encumbrances of record

UNIFORM COVENANTS. Eorrower and Lender covenant and agree as {ollows:

§. Payment of Principal and Interest at Vuriable Rates. This mortgage secures all payments of prircipal and imerest due on a
variable raie loan. The contract sate of interest and payment amounis may b subject to change as provided Wn the Noic. Borrowers
shall promptly pay when due all amouns required by the Noete.

2, Funds for Taxes and Inssrance. Subject to applicable faw or waiver by Lender, Borrower shall pay 1o Lender on the day
monthly payments of principal and intereat are payable under the Note, until the Note is paid in fuli, a sum (herein “Funds®) equal
10 one-tweilih of the yearly tuxes and assessments (including condominiwn and planned unnt development assessments, if anv:
which may attain priority over this Mongage amd ground rents on the Property, i any, plus one-twelfth of yearly premium ;
mnstallments for hazard fsurance, plus one-twelfth of yearly premium installments for mortpage insurance, if any, all as reasonably
estimated iniially and fom time 1o time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shall not be obligated o raake such payments of Funds (o Lender to the extent that Borrower makes such pavments to the nolder of
a prior mortgage or deed @i #/ust if such holder is an insticutional lender.

If Berrower pays Funds o' ender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state sgepcy (including Lender i Lender is such an insiitution).  Lender shall apply the Funds o pay
said taxes, assessments,insurance grersiums and ground rents. Lender may not charge for so holding and applying the Funds, »-
analyzing siid accoumt or verifying-and compiling said assessmeis and hilis, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make tunir a charge. Borrower and Lender may agree in wniting a the time of execunon of
this Mortgage that iterest on the Funds shail bepaid o Borrower, and unless such agreement s made or applicable law require.
such interest to be paid, Lender shall not be required to pay Borrower any interest or earmings on the Funds. 1 ender shall give (o
Borrower, without churge, an annual accounting of the Funds showing credits and debits 10 the Funds and the pupose for which
cach debit to the Funds was made. The Funds are pléaped s additional security for the sums secured by tins Mortgage.

[ the amount of the Funds held by Lender, together witishe future monthly instatiments of Funds payable prior o the due dutes
of taxes, 1ssessmems, insurance preniums and ground rents,shall exceed the amount required o pay said taxes, assessments,
nsurance premiums and ground rents as shey fall due, sucl_excess shall be, at Borrower's opticn, cither promptly repad o
Borrower or credited to Borrower on wonthly installments of Fone's. If the amoumt of the Funds held by Lender <hall not be
sufficicnt o nay faxes, assessinents, insurance premiums and ground sents as ey fall due, Bosrower shall pay to Lender any
amouat necessary 10 make up the deficiency in one or moare payments as‘iender may require.

Upon payment in full of all sums secured by this Mortgage, Leader shail prampily refund to Borrower any funds held by 1eades.
, 11 under paragraph 17 hereof the Property is sold or the Property is otherwise acquited by Lender. Leider shall aply, no later than
immediately prior to the sale of the Propenty or its acquisition by Lender, any Funds acld by Lender at the time of application as a

credit against the sums secured by this Mongage.

3. Application of Payments. All payments received by Lender under the Note and patagzanhs 1 acd 2 hereof shatl be applicd by
Leader first in payment of amounts payable to Lender by Borrower under paragraph 2 Béreof, then to interest, and then 1o the
principat.

4. Prior Mortguges and Decd of Trust: Charges} Liens. Borower shail perform all of Borrower's obugotions under any
mortgage. deed of trust or other security agreenent with a lien which has priority over this Njortyape, inchuding Botrowsr's
covenants o make paymenms when due. Borrower shall pay or cause 1o be paid all taxes, asscssments aucoiher charges, fines and
impositions attributable to the Property which may attain a priority over this Morigage, and leasehold paynients or ground renls, if
any.

5. Huzard fnsurance. Borrower shall Keep the improverients now existing or hereafter erected on the Propeity insured agains!
toss by fire, hazards included within the term “exiended coverage,” and such other hazards as Lender may require.

: The insurance: carrier providing the insurance shali be chosen by the Bortower subject 1o approval by Lendes, provided, that such
approval shall nor be unreasonably withheld. All insurance policies and renewals thereof shall be in = form aceepizble o Lender

and shall include a standard morgage clause in (avor of and in a forn acceptable to Lender. Lender shall have the ripht 1o hold the
£ag P i

* policies and renewals thercof, subject 1o the terms of any morigage, deed of trust ot other security agreement with a lien which has
"3 priorily cver this Mortgage.

4 In the even! of loss, Borrower shall give prompt nolice to the insuratee carrier and Lender. Lender may nwake proof of Joss f noy
-3 made prompily by Borrower.

™ if the Propenty is abandened by Borrower, or if Borrower fails 10 respond to Lender within 30 days frem the date notice is mailed
:2 by Lender to Borrower that the insurance carrier ¢ffers 1o setbe a ¢laim for insurance benctus, Lender 1s amhorizad to collect and
v apply the insurance preceeds s Lender’s option cither to restoration of repair of the Propeniy or e the sums secuicd by this

Morigage.
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6, Preservation and Muintenance of Property: Leascholds: Coadominiums: Planned Unit Developments. Borrover s!m?l
koep the Propesiy in good repair and shall not conmmit waste or permit impairment or deterioration of e Properiy and shall
compl, with the provistons of auy leme i s Morrgage is on a leasehold. 1 this Morigage is 03 a unit i a condominium or a
ranned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenan!s creaing or
sneeening the condominium or planned unit deveiopment, the by-laws and regutitions of e condomimium or planned ani
ievelopment, and constiment documents.

7. Protection of Lender's Sccurity. I Borrewer fails to perform the covcnants and agrecments comained in this Morigage, or if
any actism or proceeding i comracnced which materially affects Lender's interest in the Propenty, then Lender, at L-nder’s option.
upon notice to Borrower, may maie such appearances. disbuise such sums, inciuding reasonadle astorneys™ feer, and take such
action as is necessary to protect Lender’s interest.

Any amounts disbarsed by Lender pursuant to this paragraph 7. with interest thereon, at the contvact rate, shail become
additional indebiedness of Borrower secured by this Morgage. Unless Borrower and Lender agree to other terms of payineat, such
amounts shall be nay able upon notice from Lender to Borrower requesting paymen! thereol. Notiing contained 1n this paragraps 7
shall reqquire Lender to incur any expense or take any sction hereunder.

8. Inspection. Londer may take or caus? (@ be mads reasonabie eniries upon aind inspecions of the Praperty, provided ihat
Lender shall give Bodrover notice priar to any such inspection speetiving reasonable cause therefor refated to Lender's interest in
the Property.

9. Condemnation. “Tod orceads of any awaid or claim for damages, direct or conseqaendal, v copnecting with aay
candemnation or other aking vl ihe Property, or part thereof, or for convevance in hieu of condemnation, are bereby assigned and
shall be paid 1o Lander, subjoct 10 the wrms of any mortgage, deed of trust o¢ ofher seonrity agreement with a Kea which has
priority over this Morngage.

10 Borrower Not Released; Farbearmnce By Leader Not a Waiver, Extension of the thme for paymiear or modification of
amortization of the sums secared by this Martgage granted by Lender o any suceessor in interest of Borrower skall not operae o
refease. 1 any manner, the liabhity of the ongina Rorrower and Borrower's successors in interest. Leader shail not be required to
commence proceedings against such successor oo relrse to extend time for payment or otherwise modity amoriizaiion of the sums
secured by this Mongage by reason of any demard Zoede by the original Borrower and Barrower’s successers in mterest.  Any
forpearance by Lender in exercising anv night or remedyazreunder, o othenwise afforded by applicable law, shall ot be & waiver
of or preciude ihe exercise of any such rigit or renedy.

11, Successors and Assigns Bound; Joint and Several Liabilily; Co~signers. The covenants and agreements herein contained
shall bind. and the rights Bereunder shaill inure to, the respeciivy stceassors and assigas of Lender wd Borrower, subject 1o the
provisions of paragraph 16 hereof. AN covepants and agreemenis & Borrower shail be joint and several. Any Borrower who
co-signs this Mortgage. bat does ot execure the Note. (3} s co-signinganiy Mortgage anly to moitgage, grant
and corvey that Borrower's interest in the Property to Lender under the teom) of this Mortgage, (b) is aol personally hable on the
Note or under this Mortgage. and (¢} agrees that Lender and any other Borpwer horaunder may agree jo exteml, modify, forbear,
or make aay oiher accommodmions with regard to the terms of 1his Mortgage or e Notz, withous tha Borrower's conseni and
without releasing that Borrower or modifying this Mongage as (o thal Borrowes™s inertsi iy the Property,

12. Natice. Except for any noties required nnder applicable faw to be given in ‘wmotier manner, (a) any notie o Berrower
provided for in this Morteage shall be gwen by detivering it or by maiting such notice by certified mail addressed 10 Borrower af
the Property Address or & such other address as Borrower may designate by votice 1o Lersivr'as provided berein, and (b} any
notice 10 Lender shall be given hy centificd mail to Lender's address stated herein or to such other zadruss as Lender may designae
b potice 0 Borrower s provided bercin. Any notice provided for in this Mongage shall be decivid (o have been givea le
Borrower or Lendes when given in the manner destanated hereia.

13, Governiag Law; Severahility, The state and foecal laws apphieabie to this Mortgage shail be the lalvs of the jurisdiciion
witich the Propenty is located. The foregoing senienve shall aot Himiv the applicability of Federal I 1o this Mowgage. In the event
that any provision or ¢lause of this Mornigage or the Note copflicis with apphicable faw, such confiicr siall not affect other
pruvisions of this Mortgage or the Nore which can be given effect without the conflicting provision, and to this end the provisions
of this Mortga, ¢ and the Nowe are declared to be severable. As used herein, “eosts,” “expenses,” and “atiomeys’ fees” include all
sums 1o the extent not probivited by applicable iaw or limited herein.

14. Borrower's Copy. Borrower shali be furnished a conformed copy of the Note and of this Mortgage at the time of execution
ot after recordation hereot.

8. Rehabilitation Loan Agreement. Borcower shall flfiil all of Borrower's obligations under any home rehabilitanon,
improvement, repair, or other lozn agreement which Borrower enters imte with Lender. Lender, at Lender's option. mav require
Borrower 1o exeowie and deliver 1o Lender, i a form acceptable to Lender, an ascignment of any rights, clatms or detenses which
Barrower aury have against parties who supply labor, materials or services i coaection wili) ilgravemenis
made to the Property.

e (MR RRACHEEI

i vy

] ..

o :vf\_f‘_l,x',j Le Yad

-




UNOFFICIAL COPY

(Page d of §)

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Propesty of an interest theeein, exchuding ta)
th creation of a lien or encumbrance subordinaie to this Mortgage, {b) a transfer by devise, descent, or by opetaiion of law
upon the death of a joint leniant, (<) the gram of any leasehold interesi of three years or less Dot conlaining an ¢piion fo
purchase, {d; the creation of # purchase money security interest for househeld appliances, (€) & transter 1o a relanve resulting
{rom the death of the Borrower. tf) a transfer where the spouse or children become an owner of (e propenty, (g) a transter
resuling from a decree of dissolutioa of mariage, legal separation agreement, os from an ircidental proputy seniement
agreement, by which the spouse of the Borrower becomes an owner of ihe property, (h) A transfer inlo an inter vivos res in
which the Barrower is and remains a beaeficiary and which does not relate 1o a transfer of riphis of occupancy in the Property.,
or -1) any other fransier or disposition described in regulations prescribed by the Federal Home Loan Bunk Bowtd, Borrowes
sha | cause (o be submitied information required by Lender to evaluate the wwansferee as if a new loan were being made 1o the
transferce. Borrower wiil continue to be ovligaied under the Note and this Mortgage unicss Lender releases Borrower in
writing.

It Lender does nict.agree to such saie or transfer, Lender may declare all of the sums secured by this Mongage 1o be
immediately duc and payable. If Lender exercises such option so accelerate. Lender shall mail Borrower rotice of accelernion in
accordance with paragiaphi 12 hereef. Such notice shall provide a penod of not less than 30 dave from the date the aotice i
maitid or delivered within wiich Borrower may pay the sums declared due. ) Borrower fails (o pay such sums pries 1o the
expination of such pertod, Lender may, without furthier nolice oy demand on Berrawer, invoke any remedies permitted by
paragraph 17 hercof,

NON-UNIFORM COVENANTS Forrowet «nd Lender further covenant and agree as foliows:

17. Acceleration; Remedies, Except as-provided in paragraph 16 hereof, upon Borrower’s breach of any covenam or
ugreement of Berrower in this Mortgage, iieluding the covenants to pay when due any sums secured by this Mortgage,
Leader prior to acceleration shafl give notice 2o Borrower as provided in paragraph 12 hercol specifying: (1) the breach;
(2} the action yequired to cure such breach, (3) a date, not less than {7 days (ram the date the notice is mailed to
Borrower, by which such breach must be cuved: ‘ard.(d) that failure to core such breach on or before b, date specified in
the natice may result in weceleration of the sums sevnrer by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shalt further inform Borrowe! of the right to refistate after acceleration and the right to assert
in the foreciosure proceeding the nonexisteace of n delzult or any other defense of Borrower to acedlerstion and
foreclosure. I the hreach is not cured on or before the date shecified in the notice, Lender, at Lender's option. ny
declare atl of the sums secured by this Mortgage to be immediziely due and payable without further demand and may
foreclose this Mortigage by judicial proceeding. Lender shall be <ntided to collect in such proceeding alt o penses of
forectosure, ivcluding, hut not limited to, ressonable attorneys’ Sevs and st of documentory evidence, abstrocts and title
reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of 1he sums sccured by this Mongage due 10
Bosrower's breach. Borrower shall have the right to bave any proceedings bepa by Lender 0 eafosce ihis Moz gage
disconimued @1 any ime prior to eniry of a judgment enforcing this Mortgage: i v /Gurrower pays Lender st sums which
would be then due under this Morigage and the Note had no acceleration occuired; thy Bor-ower cures all breaches ef any other
covenants of agreements of Borrower comtained in this Morngage; (¢) Borrower pays all reason.ble expenses incurred by tender
in enforcing the covenanls and agreements of Barrower contained in this Mortgage, and in enforcing Lender's remedics s
provided in paragraph 17 hereof, including, but not linited o, reasonable attorneys” fees; aml (4} Sairower tukes such action as
Lender may reasonably require o assure that the len of this Mortgage, Lender's interest in the Pioperty and Borrowe: 't
obligation to pay e sums secured by this Mortgage shal! continue ununparred. Upon such pavment and dure by Borsower this
Mortgage and the obligations secured herchy shall remain in full force and ef’ect as if ne acceleration had ocontied,

19. Assignment of Rents; Appoiniment of Receiver. As additional sccurity hescunder. Boriower hereby assigns 1o Lender
the rents of the Property, provided thit Borrower shall, prior o acceleration under paragsaph 17 hereof, in abandap:sent of 1he
Propenty, have the right 1w collect and retain such remis as diey beconw due and payabic.

Upon acceleration under paragraph 7 hercof of abandonment of the Propenty, Lender shall be entitled 10 have a recciver
appoiiied by a court (¢ enter upon, take possession of and manage the Prepesty and to collect the reats of the Property inciuding
those past due. All rents collected by the receiver shall be apphiedd first to paymert of the costy of management of the Property
and collectiont of rents, including, but not limited 10, receiver's fees, premivims on receiver’s bonds and reasonable miorney s°
fees, and then o the sums secured by this Morigage. The receiver shall be liabie 1o account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Morgage, Lender shail release this Mortgage without chaige o
Borrower. Borrower shall pay alt cosis of recordation, if any.

21. Waiver of Hemestend. Borrower hereby waives all right of homesiead exemption in the Property under state or Feder:!
law.
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STATE OF ILLINOIS. ' 2y ss:
[, Felix A Mlewves . 4 Notary Public ) n and for said county and state. do herehy certify thai

Theodore W. ’canson ard Marcia K. Johnosn, aka, Marcla L. Johnson

personally known tedne o he the same personts) whose nameysy__ 3¥€ subscribed o the foreaning instrument,
agpeated before me nm Jav o persor, and acknowtedged that Che ¥ signed and delivered ihe said instrument as
thel . o tvee voluntary act. for the uses amd purposes theretn set fonth,

i2ct GC})E iber 19 96

I\m'm Public

intinh i e i L_/ This instrument was preparsd by:

(‘u—vwww
"OFFICIAL SEAL?

Given nnder wy Baidd bnd o¥ickal seai, this

My Conunission expires:

FELIX A NIEVES Falix A. Nieves
NOTARY FULLIC STARTE D5 i N3 S T ——q\mn\.) T
MY COMMIS'ON EXPIRES F397HG
mmrm 4531 4. Broadwa}'

{AGdressy
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