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EREENG MORTGAGE

THIS MORTGAGE 75ecunity Tustument 1 s given on Seprember 10, 1536
The mortgager 15 ALLENY BOLOUC AND SANDPA ¥ BOLDUC, HUSBAND AND WIFE

" Borrower T3 This Secunty instument is given (o

FINANCIAL FBEDERAL TRTID & SAVINGS BANK .

which 1s organived and exisiing under the laws ol the Upirved States of America . and whose agdress is
23110 5 WESTERM AVE, CLYMN®I2-FIBLDS, ILLINCIS 6&0461

Mlender”y. Borrower owes Lender the principal sum of
BIGHTY ONE THOJSAND \ND GO0/1¢0
Doilars (U 5.8 81,000.00 b This debt isevidineed by Borrower's note dated e same dale as this Security
Instrument {"Note™). which provides “or monthiy payments,(with the il debto if not paid carlies, due and payable on
Octoker 1, 2026 . Thiz desurity Insiimeni eowres o Lender: (o the revavment of the debt evidensed
by the Nate, with 1aterest, and all rene »als, exiensions and modifications” of the Mo /b the payment of ail other sun. with
nierest, advarced under paragraph 7 oto protect e securtty of Gust Scousity Instument and (o) the performance of
Borrower’s covenants and agreement: under this Seeusity Instrument and the Nowe, For this purpose. Barrower dots hereby
mortgage, grant and convey to Lender the foilowing described properts ocated i
ZODK County, Hhinats:
LCT TWO (RXCEPT THE NORTH TWENTY (20) FEST THEREOT) ANLULHE HORTH 22.00
FERT OF LOT THREE (3) IN CARL QLSON’S SUBDIVISION OF THI SQUTH
TWO-SEVENTHS {(2/7THS) OF THE WEST HALF {1/2} OF THE SOUTVWR3T QUARTER
f1/4) OF THE SOUTHWEST QUARTER {(1/4) OF sSECTION 17, TOWNSHIE 37 NORTH.
RANGE 1%, EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOXK COUNY,
ILLINQOIS.

PERMATENT PROPEBRTY TAX NUMBER(S) 26-17-324-054-0000

which bus the address of 11330 SOUTH AVENGE M CHICAGE
Flaeel} (G}

illinois 60517 {"Propery Addeess )
{ZipVoded
H NUMBER: 18002 i)
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TOGETHER WITH 2l the tmproveinents now or hereafler erected on the property. and ail sasements. appurtenances,
ond {xturss now o ferealter a pan of tie propeny. Al replacemznts and addittons shall also be coverad hy this Security
instrument. All of the foregeng 3 referred o in this Sccurity Instrumeni as the "Progerty.”

BORROWER COVENANTS that Borrower i3 lawnully seised of the edate hereby conveyed and has the right 1o
mwrtgage, orant and convey the Proverty and ihat the Property is unencumbered, except for encumbrances of tecord.
Borrower warrangz and  will defend gencrally the title to the Property against ail clais and demands, subject o any
ercumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenanis for national use 2id nod-unitorm covenanis with
limited variations by jurisaiction to constiute a umform secunty nstrupine covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant anl agree as folfows:

1. Payment of Principal andt Interest; Prepayment and Late Charges. Borrower shall prompiiy pay when due the
principal of and interest on the debt evidemced by the Note and any prepayment and ale charzes due uder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrowst shall pay
to Lender on she day montidy paymenrs ace duz nndar the Note, untih the Note 1s paid in full, a sum ("Funds '} for: (ad yaarly
taxes and assessme s which may atain prority over this Security Instrumeat as a lien on the Praperty; (5) vearly Jeaschold
payments or zrowrdd rents on the Property, if any; (e) yeacly hazard or property inscrance premivms: {d)y yearly flocd
IMBRIANCE PremBymes ik any: (¢) vearly mofigage msurance prensiums, i any; and o) any swms payable by Borrower o
Lender, in accordance rah the provisions of paragraph 8, in lien of the pavmeni of morigage insurance premiums. These
eins are zalicd “Escrovedtims.” Lender may. atany tre, collect and hold Funds w an amount aet (o exceed the maximuin
amount a lender for & fearraflz, related mortgage loan may require for Borrower's escrow account under the federal Read
Eswae Sealement Proceduras Ay of 1974 as smended from sime to time, 12 U.S.C. 8260) ef seg. {"RESPA™), unless another
law that applies o the Funds seis/atosser amount. If so, Lender may, at any time, coflect and hold Funds in an amosnt not
exeeed the lesser amount. Lender may cstimate the amount of Funds due on the basis of current data and reasorable estimales
of expenditures of future Escrow Irenis o0 saierwise in aconrdanse with applicable law.

The Funds shall be neld in an institation, witosz deposits are inswred by a federal agency. nstrumentality, ot entily
tincluding Lendzr, if Lender is such an institurioa) or in any Federal Home Doan Bank. Lender shall apply the Funds @ pay
the Escrow items. Lender may not charge bariover for holding and applying the Fumds. aonualiy analyzing the escrow
ACCOVn., of venfving the Escrow fiems, unless—cuader pavs Borrower mierest on ihe Funds and applicable law permits
Lendet o make such a charge. However, Lewder mun/require Borrower o pay a ong-time charge for an independent real
estate tax reportng service used by Lender in conneciicn with this loan, unless applicadle taw provides otherwise. Unless an
agrecineni is made or apnlicable law requires iterest to pe(paidl Lender shall not be required to pay Borrower any inlersst or
sarmings on the Funds. Borrower and Lender may agree moweiping, however, that nterest shall be paid on the Supds. Lendet
shall give w Borrower, without charge, an annual accounting ofibe Funds, showing cradis wnd debits w the Fands and the
purpose for which exch debit to the Funds was made. The Fumds e pledeed as additional securiry for all suns secured by
s Securiry Instrument.

If the Fuads held by Lender exceed the amounts permitied o Oc/hekd by applcable faw, Lender shali account io
Bofrower for the ¢xcess Funds i accordance with the requirements ofapplicabls law. If the amount of the FFunds held by
Lender ar anv time is not sufiicient to pay the Escrow Jtems when due, Lewder mav so notfy Borrower in writing, and, in
such case Borrower shati pav to Lender the amount necessary 13 make up tie/dieficiency. Borrower shall make up the
deficiency 1n no more thar twelve monthly payments. at Lender's sele discrerion.

Upon payment in full of all sums securad by this Sceurity Instoument, Lender shall srompily refund to Jorrower any
Fumds held by Lender. If, ueder paragiaph 21, Lender shall aequire or sell tie Property | Lender, prior o the aquisition or
sale of the Property, shall apply any Funds beld by Lender a thie time of acquisition or sale as a credit agiinst the swins
secured by this Secunity Instrument

3. Applicatton of Payments. Unless applicable faw provides ofierwise, all payments reqcived by Lender under
paragraphs | and 2 shal! be applied: fiest, to any prepaymenmt charges due urdier the Note; second, to/amoums iayable urder
paragraph 2: third. 1o witerest due: foursh, w principal due; and Fast, to any late charges due under the Norg

4. Charpes; Liens. Borrowzr shali pay ail taxes, assessments, ciarges, fines and inpositions _afixitutable to the
Property which may aiiain priority ever this Security Iastnumeni, and leasehold payments or grourd remts, i sy . Burrower
shall pay these obligatons in the maaner provided n paragraph 2, or if not pad in that manner, Borrower shali pay them on
tme direcdy 10 the person owed pavrent. Borrawer shall promptly furnish to Lender all notices of amounts to i« paid under
this paragraph. if Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receip's ey idencing
the paymer:s.

Borrower shall prompily discharge any liein which has priority over this Security Instrument unless Borrow 5 (3) agrees
i writing o the payment of the obligation secured by the liga i a manner acceptable o Lender: (b) contests sa g wdd faith the
lien by, or defends against enforcenent of the lien in, fegas proceedings which in the Lender's opinion operate tr prevent the
enforcement of the den: or (¢} secures from the older of the fien an apreement satisfactory o Lender subordinatt g e dien (o
this Securiey Insnument. If Lender deternunes that any part of the Property is subject o a liew which mav atlain anority over
this Security Instoument, Lesvler may give Borrower a nottee idenuifving the lien. botrower shall satisfy the lies or ke one or
more of the actions set farth above within 10 days of the giving of notice

5. Uazard nr Property Insurance, Burrower shall keep the improvements now cxisting or herzafier erected on the
Property insured against loss by fire, hazards included within the wrm “exiended coverage” and any other hazards, including
Tonds or flooding, tor which Lender requires insurance. This insurance shall be mainiained in the amounts and

Form M4 999

Srear canes 3o ress Fermy o O
Tagte xR NI GRB( TRan k1251105

TEW 1Q%5i2 (9409 iPage } uf 6 pages)

85090L96

I



UNOFFICIAL COPY




v

UNOFFICIAL COPY

for tie puriods that Lender requirss, The insurance carrier providing the insurance shall be chnsen by Borrowet subject to
Lender's approval which shall not be unreasonably withhield. If Borrower fails 1o maimain coverage described above, bLender
may, at Lender’s optian, obiain coverage to protect Lender's rights in the Property in accordarce with paragraph 7.

All insurance policies and renewals shall be acceptable o Leader and shatl inciude 2 standard mongage clause. Lerder
<hall have the right to hoid the poiicies and renewals. I Lender reguires, Borrower shall prompily give to Leader all receipts
of paid premiuns 2nd renewal nwiices. §n the event of foss, Borrower shall zive prompt notice to the insurance carnier and
Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrowe:r otherwise agree i writing, insurance procecds <hall be applied o restoration orf repair cf
th: Propeniy damaged, if the restorarion or repair is cconromically feasible and Lender’s security 1s not Jessenad. 11 the
restoration ur repair s ol economically feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument. whether et pot then due. with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered w seitle a clawm, then Lender may collect thie instrance procecds. Lender misy use the proceeds 1o repait or restore the
Propeity o7 10 pav sime seeured by this Security Instrument. whether or not then due. The 30-day pened will begin whea the
notice is given.

Unless Lender it Borrower otherwise agree in writing, any apphication of proceeds to principal shall nat cxiend or
postpone the due datc-of <he monthly payments referred to in paragrapns ! and 2 or change the amount of the payments. I
under paragraph 21 the Blegerty is acquized by Lender, Borrower's right to any insurance pelicies and proceeds resulting
from damage to the Fropetiy prior to taz acguisition shall pass to Lender o e extent of the sums secured by this Security
Instrument irunediateiv prior to Mic/acauisition.

6.  Occupancy, Preserva’sca, Maintenance and Protection of the Property; Buwrrower's Loan Application;
Leascholds. Borrower shall occupy, esiadish, and use the Property as Borrower's principal residence withm sixty days after
the 2xecution of this Security [nstrumend and snall continue to accupy the Property as Borrower's principal residence for at
keast une year after the date of occupancy,unless Lender otierwise ageess in wiiting, which consent shail not be
unreasonably withheld, or uniess extenualing circumstances exist which are beyond Borrower's contiel. Borrower skall not
destroy, damage or impair the Property, atlow 1he Property to deicrivrate, or commit waste on the Property. Borrower shall
te in defunit if any focfeiture action or prozeeding /whether civil or eriminal, is begun that in Lender’s good faith judgmen
could resuit in forfetture of the Property or otherwiz~.materially impsir the lien created by this Security Instrument or
Lerder's security interest. Berrower may cure such a de’aultand reinstaie, as provided in paragraph 18, by causing the action
ot procesding to he dismissed with a ruling that, in Lender's good taith detcrmination, precludes forferture of the Borrower’s
interest in the Property or other matcrial impaitment of the lien created by this Sceeuriry Instrument or Lender’s security
interest. Borrowet shall also be in defaull f Borrower, during the'tnan application process. gave materially false o1 inzccurate
information or sratements o Lender for failed to provide Lender with/any material informaiion) in connection with the loaz
evidenced by rthe Note, including. but not limited to, representations cinerming Borroveer's excapancy of the Propeny as a
principal residence. IF this Secunity instrument is on a leasehoid, Borrower 4hal! comply with all the provisions of the Jease I
Borrewer acquires Fee title 10 the Property, the feaszhold and the fee rit'c shali notumerge unless Lender agrees to the merger
in writing.

7. Protection of Fender's Rights in the Property. [f Borrower faiisaesperform the covenanic and agreements
contained in this 3zcurity nstrument. oi thers is a legal proceeding ihat may siziaficantly affect Lender’s nights in the
Property (such as a proceeding in bankrsptey, prebate, for condemnation or forfeiture ‘or/aenforce laws of regulations), then
{.ender may do and pay for whatever is necessary to protect the value of the Property and fender’s eights in the Property.
Lendet’s acrions may inclide paying any sums secured by a lice which has priority over this Security fnstrument, appearing
in court, paying reasorable atiorney<’ fees and entering on the Propesty to make repairs. Althoygh Terder may fake action
urder this paragraph 7. Lender dnes not have 1o do sc.

Any amounts dishursed by Lender under this paragraps: 7 shall become additional deot of Borower secured by this
Sccurity Instrument. Unless Borsower and Lender agree to other terms of payment. these amounis shall Ovarinterest trom. the
date of disbursemient at the Nete rate and shall be payable, with interest. upon notice fron: Lender 0 Borawer requesting
payment.

8. Mortgage Insursnce. [f Lender required mongage insurance as a condition of making the loan secured by this
Security instrument, Bonower shall pay the premiums required to maintain the mostgage insurance w efiect. 1If, for any
reason. ths mortgage insurance coverage requited by Lender lapses or ceases tc be in effect, Borrower shall pay the
preminms requited to obtain coverage sunsiantially zquivalent to the morigage nsurance previousiy in cffect, at & cost
substzatially equivalenr o the cosi o Borrowsr uf the nwrigage insurance previously in clfect, from an allernale morignge
insurer approved by Lender, B substantialiy equivalent morigage insurance coverage is not availabie, Horrawer shail pay i
Lender cach month « suin equal to one-twelfth of the yearly mortgage insuraqce peernium being paid by Borrower when the
insurance coverage fapsed or ceased 1o be 1a effect. Lender will accept, use and reiain these payinents as a Inss reserve in lieu
of morigage insurance. Loss reserve pavments niay no longer be required. at the option of ignder, if mortgage Insurance
coverage {in the amevat and for the period that Lender requires) provided by an insurer approved by lLinder again ixcores
available and is obtained. Borrower shall pay ibe preminms required to mainiain morteage iasurance in =fizct, of to provide a
loss feserve, until the requiremrent for ntorigage wnsurance ends in accordance with any written agreeraznt between Borrower
and Lender or applicable law.

9. Inspection. iender or its agent may make reasenable entries upon and inspections of the Property. Lender shall
give Borrowet notice ar the time of or pricr to an inspection specifying reasonable cause for the inspection.
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; W, Condemnaation . The proceeds of any award or chim for Jamages, direet or consequential, in connection with
,' ary condenwuation or other t2king of any part of the Property, or for conveyance in lieu of conlemnation, are hereby
assigned and shall be padd 1o Lender.

fn the event of a total taking of the Property, e proceeds shall be applied 10 the sums securcd by this Secority
Instrumeat, whether or net ihen due. with any excess paid to Borower. In the event of a partial taking of the Property wh
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Securiry fasinument inmediately before the taking, unless Borrower and Lender otherwise agree in wrising,
e sums sccured by this Sceurity Instrument shall be reduced by the amount of the procseds multiplicd by 1he following
fraction: (@) the iotal ameunt of the sums secured immediateiy before the aking, divided by (b) the fair market vaiue of the
Propecty immediately before the aking. Any balance siall be paid 1o Borrower, In the evenmt of a partiai taking of the
Property in which the fair market value of e Property tmmediaicly before the taking is fess than the amoust of the sums
secured immediately before the aking, unless Borrower amd Lender otherwise agres in writing or unless applicatite law
otherwise provides, the proceeds shall be apali=! o the sums secured by this Securite Instrument whether or ot the sums are
then due.

if the Pruperne is abandoned by Borrower, or if, after notize by Lender 1o Borrower that the condemnor offers 1o make
A avard or sewle d chatm for danages, Borrower fat's w0 respond 10 fender within 30 davs after the date the notice is given,
Lender 1s authornized to sollect and apply the praceeds. at its option, cithier to restwration of repatr of the Propenty ot o the
sums secured by this S2turay Instrument, whether or nat then dug.

Uniess Lender and Fomower otherwise agree in writing. any application of proceeds 0 principal shall net exterd or
pasipesie the due date of the monfidv payments referred io in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Reliascd: Forbearance By Lender Nt a Waiver. Exiension of the ame for paymemi of
modification of amoctizatiop of<die sums secured by this Securily Instrument granted by Lender to any successor i interest
of Borrower shiall siot operate 1o reldase the Hability of the original Borrower or Borrower's suscessors in interest. Lender
shali not be required to commence proseedings against any successoc in mierest or rafuse o exend Hme for payment or
otherwise moaily amortization of the sumy securcd by this Security instrument by reason of any demand nade by the
original Borrower or Borrower’s successors i iuesest. Any forbearancs by Lender in exercising any right or remedy shall
not oe @ waver of of preclude the sxercise of amyeriohi o Fenteds

. Successors and Assigns Bound; Joint ued Several Liahitity; Co-signers. The covenants and agreements of this
Securtty Instrument shall bind and berefit the successors and assigns of Londer and Borrower, subiccr 1o the provisions of
paragraph 17 Borrower's covenany and agreements shail be loiar and several. Any Borrower who co-signs ths Secunty
Instrument vut does not exceute the Nete: Gy is co-signing Sis Secunty Instrument only 0 mortgage. grant and convey that
Berrower's interest in the Propeity wnder the terms of this Seodcity trstument; (b) 15 mot persanally obligated 1o pay the
sums secured by this Secerity Instrument; and (€) agrees thak Eeides and any otlier Borrower may agree o extend, modify,
forbear or make any wconuredations with regard to the temws Of b Security Insinumient or the Nete withoui that
Borrowec's consent.

13. Loan Charges. If the loan secured by this Security tnstrumont is_owbject to & kaw which sets mavimum loan
charges, and tat law is finally nterpreted 3o that the mterest of other loan chy rgesicotlecesd or 6 be collected in connection
with the loan exceed the permitted Limits, then: (21 any such losn charge shall he-irdnced by the amount recessary to rednce
the chirge to the pecminted limic; and (b) any sums aiready collected from Borrowe! which excecded perniitted Hmits wilt be
refunded to Borrover. Lender may choose o make this refund by reducing the prinoypai oried under the Note or by making «
direet pavment to Berrower. If 2 refand reduces principal, the seduction will be iweated’a, a partial mepavaent without any
prepayment charge uader the Note.

4. Netices.  Any notice to Borrower provided for i this Sceurity Instrutaent shall e pven by debvering it or by
mailing & by first cliss mud unless applicable law requires use of another method. The natice chal. b2 Lirecied to the Property
Address or any ather address Borrower designates by notice to Leader. Any notics to Lender shajl he tva@ oy first class il
1 Lender’s address stated herein or any otiees address Lender designates by notice to Bmroser. Any ‘dedee provided for in
ihis Secunty [astrument shall be deemed o have been given io Borrower or Lender when given as provide L in this patagraph.

i15. Governing Law; Scverability. This Security Instrument shall be goveraed by federal law and e law of the
jurisdicuon in which die Property is tocated. Tn the cvent that any provision of clause of this Security Instrument or the Naig
contlicts with applicabls law, such conflict shal! not affect ather provisions of this Secarity Isirement or tiie Note which can
be given effect without sire condlicting provision. To this end the provisions of thiz Secuity Instrument and the Note are
declired o be severahle.

i6. Borcower’s Copy. Borrower shali be given one conformed copy of the Nate und of tis Security Instrament.

17, Tranaler of the Property or a Beneficial literest in Barrower. If all or any part of the Preperty or any interest
IR it is soid or transferrzd (or if a bereficial interest in Borrower is sold of rransferred and Borrower is not « natural person)
without Lender's priev written consent, Lender may, at its opion, require immedize payment in full of ail sums sectred by
this Secunity Irsirument. Huwever, thic option shall not be exzruised by Lender if exercise is prohibited by federal law as <
the date of this Secarity Instiument.

I Lender exercises this oplion, Lender siall give Bosrower notice of acceleration. Fhe notize shall provide o pericd of
not less than 30 days from the daw e notice i3 delivered or matled within which Rorrower must pay all sums secared hy
this Security Instroment. [f Borrower fails to pay inese sums prinr (v the expiation of this period. Lender nay invoke any
remedies permitied by this Security Instrument wishout further naite ot deswind on Borrower.

18. Borrower's Right w0 Reinstate, If Borrower meets certain conditions, Borsower shall have the right to have
enfurcement of this Security Instrument discontinued at any time prior o the carlies of (a) § days (or such other pernind as
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"'nppiicablc faw may goecily for retnstarement) hefore sale of the Propenty pursuant to any power ol sale conained in this
-~ Securiey Instrument, oF {5 cniry of a judgment enforcing this Security Instmeni. These conditions are that Bortower: {a) i
Zpays {ender all sums which then would be due under this Secunty Instrumient and the Note as i no acecleration had occurred; :
Y. tb) cures any defuwit of any other covenants of agreements: () pays all expenses incurred in enforcing this Security
P4 Instroment, tecluding, but net timited to, reasanable anorneys’ fees: and (d) takes such actien 2s Lendee may reasonably
requiles 1o assure thal the Jien of this Sceurity Insirument, Lender’s tights m the Property and Borrower’s obhgation o pay the
sums sgcured by dis Sccunty Instrument shall continue unchanged. Upon teinstzement by Borrower, s Sceurity
Instrument and the obligations secuned hereby shall remain fuliy eflective as if no acccleration had ocedrred. However, this L
night to reinstate sha'l not 2pply i the case of acceleration under paragranh 17, ]

19. Sale of Xete; Change of Lean Servicer. The Note or & partial interest in the Note (together with this Secunty

Instrument) may te sold one or more times without prier notice t Borrower. A sale may result n a change in the entity

N tknown as the " Lokn Servicer™s that collects monthly paymenis due under the Note and this Scourity {nstrument, There also

e

may be ot or w01 charges of ihe Loan Servicer unrelated 10 & sale of the Note. if there is a change of the Loan Servicer, ..
. Borrower will be giu=n writien notice of the change 10 accotdance with pargraph 14 above and apphcable Jaw. The notice
. will stare the name a7 address of the new Loan Servicer amd e address to which payments shoudd be made, The notice wili .
also contan sy athet pformation required by applicable Jaw, :

» 0. Hazardous Subsisices. Borrower shall not cause or permil rthe presence, use, disposal, storage, or release of any

Hazardous Substances on ot 4z e Property. Bociower shall not do, nor allow snyone use to do, anything afteciing e
Property ihat is in violaton of iny Environmenal Law. The preceding iwo sentences shall not apply o the presence, wse, or
starage on the Frapery of small quaniiti2s of Hazardoos Substances that are generally recegnized to be appropriate o normal
restdenual vses and te mairtcrance of the’ Floperty.

Berrower shall promptly give Lender wriisn notive of any investigaiton, claim, demand, Yawsuit of other action by any
governmentai or rogulatory agency or privae party mvolving the Propecty and any Hwardous Substance er Environmental
Law of which Borrower has acual knowledge. U Borrower leams, or is notified by any governmuntal or regulatery authority,
that any removal of other remediation of any Hezardeus Subsiance affacting e Pronerty is necessaty, Borrower shall
promptly take alt necessary remedial aciions in accordz oo with Environmental Law. -

As vsed it this peragraph 70, “Hazardeus Substances Tar those substarces defined as toxic of hazardeus substances by
Eavironmenial Law and the following substances: gasoline. kerosene, other fammable o7 toxic peitoleum products, toxic
pesticides and ketbicidss, volaile solvews, matertals contaning as™estos or formualdehyde. and radionctive matenals. As used
in this paragraph 20, "Environmental Law " means Fedetal laws and Jaws af the junsdiction witere the Property is located dat
relate w healdh, safety or environmental oraection.

NON-UNIFORM COYENANTS. Borrower and Lender further cotenion and agree 15 follows:

21, Acceleration; Remedies. Tender shall give notice to Rerrswer prier to acceleration following Borrower’s .
hreach of any covenant or agreement in this Security {nstrument (hut noi prior 1o acceleration under paragraph 17 )
uniess appheable Yaw provides otherwisc). The nutice shall speciy: {a) the deflt: (h) the action required to cure the
defauit; (c) a daie, not Jess than 30 days from the date the notice is given to Bary xyar, by which the default must be
cured; and (di that friture to cure the defanlt on or before the date specified jn tix potice naay result in acceleration of
the sums secused by this Security Instrument, foreclosure by judicial proceeding ~nc salz of the Property. The notice
shialt further insorm Borrower of the right to reinstate after acceleration nnd th2 right o assert i the foreclosure
proceeding the non-existence of « default or any other defense of Bovrower to aceeleration and foreclosure. If the
defawit is not cured on o before the date specified in the notice, Lender at ils ordion nuy eeqairs Smsnediate payment
in full of all sums secured by this Security Instrument without further demtand and wmay folesiose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect sl expenses incurred in purdujne the remedies
provided in this paragraph 21, including, but not limiied to, reasenable stiorneys' fees and ¢ ~sts of title (vidinge.

22, Release. Upon payment of ail sums secured by this Sccurity Instrument, Lender shall release this Secunty s
Instrumeni without clizrge t Borrower. Borrower shali pay 2ny recordation costs, -

23, Waiver of Homestead. Borrower wauives all sigit of Romestead cxemption in the Property. E}
3
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24, Riders to This Security bwtrument. 1f one or more riders are exectted by Borrower and recorded together with
this Security Insimment, the covemaats and agreements of each suen rider shatl be incorporated into and chall amend and
supplztnent the covenants and agreements of dus Sscurity Instroment as o the riderds) wete a part of this Security Instrument.
{Check appicable boxies)]

'“*. [

h M
| 2! Adjustable Rage Rider ! J Cordominium Rider {L J‘ 13 Family Rider
L " Graduaied Payment Rider l_J Planned Unit Develepment Rider l | Biweekly Paymen: Ridar

a

[ S—

— f-— —

. ‘ , !
! Balloon Rider LE Rate fmprovement Rider | ] Secomd Home Rider

—_—d

1 i
po HOtherisgspecityd

——

BY SIGNING BPELOW, Borrower accepts and agress 10 the tenms and covenants comained in pages § thraugh 6 of this
Security Instrument and v any rider(sy executed by Borrower and recorded with .

Witness: Witness:

mwﬁww_ {Seab x\&\ "l"'\@&.i\f\ f’”{' {f'.}lf ’I'-{JVMQ» (Scal

ALLEN ¥ BOLDUC Bomokel  gANDWA M BOLDUC HBarrower

_ Ctsealy . {Sealy
Bormw s -Barconer

{Scal) . (Seald
“Hofmar Bageenier

STATE OF ILLINGIS, . Copne 58

[, the undersigned .4 Notgvarunlic i and for said coumty and state,
do hereby ceetify that  ALLEN W BOLDUC AND SANDRA M BOLDUC, HUSBAND il WIFE

.personally kitown (0 ma to o the same personfs) whae name(st are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged Jiay, THEY signed
and deliverzd the said insirumenis as THEIR free end voluntary act, for the uses 2ad junpeses therein sat
forth.

Given under my hand and official seal, this day of Saptember 1996
My CommisstolfXPrcyOFEICIAL SEAL $
L M. LUBAS

H Pybiic. State uf mmoxsq
, Exﬁ*fESﬂ.’U..'I :

My Commsnan : S Notary Pubin

This instrument was prepared by
SANDIE WGGLARD MAIL RECORDED DGC
PINANCIAL FEGERRL TRUST & 3AVINGS BANK PINANCIAL FEDERAL TRUST SAVINGS BANK
48 ORLAND SQURER DRIVE 1401 N. LARKIN AVE

ORLAND PARK, TL 604€2 JOLIET, IL 60433
[Add s

. -~
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L ADJUSTABLE RATE RIDER

V: {! Year Prime Rate - Rave Caps)

. THIS ADJUSTABLE RATE RIDER is made this 000 ay of Saptember ., 96

ard s incorporated into ar4 shall be deemed to amend and supplement the Moctgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the satne date given by the undersigned ithe “Borrower ™) 1o secure the Borrower's Adjustable Rare Note
(the "Note™j 1c FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the “Lender”) of the same dete und covering the
property described wn the Security Insirement and locaied at

1133D SOUTH AVENUE M, CHXCAGO, IL 60617

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLY RATE €«VEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER M UST PAY,

ADDITIONAL COVENANTS. Jn addition to the eovenants and agrcements made tn the Security instrument, Borrower
ang Lender fusther covenant aad agree as faitows:

A. INTERESNT RATE AND MONTHLY CHANGES
The Note provides for on inttial interest rate ot~ ) 6. 800 e The Note provudes or changes in the inierest rate and
the memhiy pavments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A1 Change Dates

The adjustadle wterest rate | will pay mav change on the first day of Detobar 1, 1297 . and gh that day
every twellth month theceaster,  Each dare on which my interest vate could £ivige is cailed a “Change Date™.

(B) The lndex

The “Index” is the “Prime Rate” as lisied ia the Money Rates section of YHEWALL STREET JOURNAL on the first
day of each moath, or o the last date of publication immediatety preceding the tirst da) of cach mortn,  The most recent Index
figure available as of the close of business on the last day of the second moath preceding the Zhange Date is called the "Current
Index.” If the Index is no longer available, the Note Holder will cheose a pew index which i based upon comparable information,
The Note Holder will yive me rotice of this chotce.

{C) Calculation of Changes

Before each Change Daie, the Note Holder will caleulate my new interest rate by adding  0.002 PCFCCINARE DOIDIS
to the Current Inde<. Thz Nute Holder will then round the resalt of this addition 1o the nearest 0.125% . SuebizeTio the limits sialggd
n Section 2{Dy belew, this rounded amount wili be my new interest rate untd the next Change Dare. C-';

LY
b

. . S
The Nate {older witl then deiermine the amount of the scheduled pavment that would be sufficient to repay ihe unpaid A

pitncipal that I am expected 0 owe at the Change Daie in full on the maiurity date at my new interest rate i substantially equal 5

. o . ‘ ; L
payments. The resuli of this calculation wilh be the new amcust of my scheduted payment. &p

Loan Nanber: 1800213484

Page | of 2
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~« D} Limits on Inferest Rate Changes
* 7 Theirterest tate chanze [ am required to pay af the first Change Date will rot be greater than 8,000 - or less thun
4.000 % Thereatter, my snterest rate will never increase or decresse on any single Clange Date by more than 2, 000
pereatige poinlis) {1om the tare of interest § have been paying for e preceding period. My interest rate wil) never be greater
fnaf’ 11,000 % or less than 1.600 T

(£} Effective Bute of Changes
My new interest rate will become effecinve on cach Change Bate. | will pay the amouni of mv new monthiy pavirent
beginning on the first menthly pavment date after the Change Date until the amoun: of my monthiy pavineni changes again

(Fy Notice of Changes

The Note Holder will deliver or mail 0 mu a notice of any changes in wy interest tate ard the amosnt of my monthly
pavment before the effectve date of any change. The notice will include information required by [aw to be given me and aleo the
tefephone number of a Losn Secvices Representative who will answer any question | may have regarding the notice.

AR TRANSFLRE OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniform Coveaancd 7 of the Secusiv Instrument is amended 0 read as follows; {
|

fallor any gart of dudFroperty or any mterest it s sold or fransferred or i a bereficial inizrest w Borrower is sold or
transterred and Sorrower s ant ¢ ratural persent without Lender's prior written consent, Lender may, a7 its option, require
pnegizie payment i full of all suns deeured by this Security fnstrument. However, shis option shall nos be exercised by Lender
if exercise 1s prohibited by federal law as ofthe date of this Securnsy Instrumens. Lender also shall not exercisc this opiion if: (2)
Borvower causes 1o be submilied to Lenderifirmation required by Lender o evaluate the intended 1ransferee as il s new loan wee
being made o e ransleree; and (o) Leader reasonabiy determnes that Lender's securily will not be unpaired by the toan
assympiion and that the risk of 2 breach of any covepant or agreement in this Security Iastnunemm s acceptable to Lender. To the
extent permitted by applicable law, Lender may chorgy rreasonabic fee as a condition to Lender's consent to the foan assumpiien,
Lender inry also require the transferee (o sign an assunipiied agreement that « accepabic to Lender and that obligates the
transteree 1 keep all the promuses and agreements made inthe Xore and i this Sccurity instrument. Borrewer will continue w be
ohligaied undier the Note and this Secwisy Instrument unless Edndet releases Borrower in writing.

il Lender exercises the option to requise immediate paymend v, Lender shall give Borrower notice of acaeleration.
Tiis notce shall provide a period ef not {25 than 30 davs from the date <ne gotice is delivered ar matled within which Borrower
must pay all sums secuted by this Security Instrument. ¥ Borrower fails (0(psy these sums prior 1o (he expiration of this period,
Lender may invoke any remedies permitted by this Secursty Instiument withicut fugher noiice or demand on Borrawer,

BY SIGNING BELOW. Borcower accepts and agrees to the terms aml sovenants eondaitiod in pages ! and 2 of this Adsiable Rae

Rider.
r/" ‘—-“ 1 ]
P ; , < : ) 4
-~ ! . . . ! N AT
L2 .@:@_/5_*; Sealy )S.(S:x;v}!ﬁy:sﬁ M T sear
ALLEN W BOLDUC SANDRA ¥ BOLDUC

{Seah . {Seal)

{Sign Originai Onlyj

SHOCLOG
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