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MORTGAGE 3//( 60

THIS MORTGAGE {"Securlt; instrument’} is given on September 13th, 1996
The mortgagor Is SETH . GHOTELL'c CHEN AND LAURIE L. GROTELUESCHEN
HUSBAND AND WIFE ___ ("Borrower’). This Security Instrumant is given 0

HARRIS BANK HINSDALE N.A. , vhich is organized
and existing under tha laws of THE UNITED STATES CF AMERICA . and whase address is
50 8. UINCOLN HINSDALE ILLINCIS 60521 {Lender?).
Borrower owes Lender the principal sum of Gne b, ,-dred Seventy Thousand and 00/100

DoMlars (U.S. § _ 17£.000.00 }. This deb: ts evidenced by Borrower's nota dated the sama date as
this Security instrument Note”), which provides for menthiy naymants, with the full debit, if not paid earfier, due
and payable cn Qctober 1st, 2026 This Security Instrurnent secures 1o Lender: {a) the

repayment vf the debt evidenced by the Nota, with interest, and !t renewals, extensions and modifications of the
Note: (b) the payment of all nther sums, with inlerest, advances vader paragraph 7 to protect the security of this
Secusity Instrument; and {c) the perdormance of Borrower's covellants and agreements under this Security
nstrument and the Note. For this purpose, Borrawer does hereby mortpage, grant and convey 1o Lender ihe fol-
iowing described property located in COQK County, lilinots:
LOT 13 IN GLOCK 6 IN THE SUBDIVISION OF THAY PART OF THE EAST 8.6€ CHAING

OF THE NOATHWEST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 12,/£457 OF

THE THIRD PRINCIPAL MERIDIAN, LYING NORTH GF CHICAGO AND NOCRTHWEETERN v

RAILROAD COMPANY'S RIGHT OF WAY ACCORDING TO THE PLAT RECORDED JUNTZ 23,

1890 1!} BOOK 43 OF PLATS, PAGE 20 AS DGCUMENT 1291334, IN COOK COUNTY, :
ILLINOIS.

PERMANENT INDEX NUMBER: 15-12-104-026

l“l

yIOLUN2
Cefefelo 3
w:hich has the address af 706 ASHLANG AVFNUE .BIVER FOREST = ,
Stre ity
Minois 6G3GS: (‘Property Address’);
e code Intials G4 5.0
ILLINOSS - Single Family - Fannie Mag/Freddie Mac UNIFORM IMSTRUMENT Form 3038 ) 6790
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TQGETHER WITH all the improvernents now or hereafier erected on the property, and all easeients,
appurtenances, and fixtures now or hereafter a part of the property. All replarements and additions shall also be
covered by this Sacurily Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.

BCRROWER COVENANTS that Borrower is lawfully selsedi of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrowsr warrants and will defe.xd generally the titia to the Property against all claims and demands, fub
Ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams
with limited variations by Jurisdiction 1o constitute a uniform saecurity instrument covering real property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1, Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall prompﬂy pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late ~harges
due under tha Nole.

2. Funds o1 Taxes and insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower
shall pay to Lender un the day monthly paymerits are due under the Note, until the Note is paid in full, a sum
(Funds') for: (a) yeiriv taxes and Assessmerts which may attain priority over this Security Instrument as a lien on
the Property. (b) yeariy leusahoki payments or ground rents on the Property, if any; {c) yearly hazard or property
insurance premiums; {d) yaudy flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, i =0y,
and (f) any sums payable by Barrower to Lenaer, Ih accordance with ihe provislons of paragraph 8, in lleu of tne
payment of mortgage insurance gremiums. These items are calied "Escrow tems.” Lender may, at any time, col-
lect and hold Funds In an amount rol to.axcead the maximum amount a tender for a federally related morngage
loan may require for Borrower's escrov account under the federal Reai Estate Setilerment Procedures Act of 1974
as amended from time to time, 12 U.S.C. (Seciion 2601 et seq (RESPA"}, unless ancther law that applies 10 the
Funds sels a lesser amount. )f so, Lender may, ¢t any tims, collect and hoid Funds in an amount not to exceer! the
iesser amount. Lender may estimate the amou it nf Funds due o. the basis of currant data and reasonable es-
tirnates of expenditures of future Escrow ltems or 0% eiwise in accordance with applicable law.

The Funds shall be held in an Institition whose drposits are insured by & federal agency, instrutnentality, of
entity (including Lender, # Lender is such an institution) ovin.any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Hems. Lender may not charge Sccrower for holding ard applying tire Funds, annualty
analyzing the ascrow account, of verifying the Escrow items, vidscs Lender pays Bortowa: interest on the Funds
and applicable law permits Lender to make such a charge. Howeve!, Lender may require Borrower to pay a one-
time charge for an independent reat astata tax reporting service used by Lender in connection with this loan, un-
less applicable law provides otherwise. Unless an agreement i made or upplicable law requires interest {o be
paid, Lender shall nol be required to pay Bofrower any interest or earnings £a the Funds. Borrower and Lender
may agree in writing, however, thal interest shail be paid on the Funds. Lewr shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the -urds and the purpose for which
each debft 1o the Funds was made. Tha Funds are pledgad as addhional securily for all sums secured Ly this
Security Instrument.

If the Funds held by Lender exceed the amounts permifted 1o be heid by applicalde lew, Lender shail ac-
zount to Borrower for the excess Funds in accordance with the requirements of apgticabltisye., f the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow liems when due, Lendar.may s notify
Borrower (n writing, and, in such case Borrower shall pay to Lender the amount necessary !0 make up the
deficiency. Borrower shatl make up the deficiency in no more than twelve monthly payments. al Lenger's sole
discretion.

Upon payment in full of all sums secuted by this Security Instrumenl, Lender shall prompily refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shali acquire or sell the Propeity, Lender,
priar to the acquisition or sale of the Property, shall apply any Furds held by Lender at the time of acquisition or

w sale as a cred!t against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10
amourts payable under paragraph 2; third, to interest due; fourth, to prinzipal due: end las!, to any late charges
due under the Note.

4. Cherges; Llens. Borrower shali pay all taxes, assessmernts, charges, fines and impostions at-
tributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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i that manner, Borrower shall pay them an tire directy to the person owed payment. Borrower shall promptly fur-

" pish to Lender all notices of amou s to be »akd undes this paragraph. !t Borrower makes these payments directly,
; Borrower shall promptly turnish 1o Lender receipts evidencing the payments.

: Barrower shall promptly discharge any lien which has priority over ihis Securily instrument unless
‘ - Borrower.  (a) agrees in writing ta the pa; ment of the obligation secured by the llen in @ manner acceptadle io

Lencer {0} contests in good falth the ller by, or defends against enlorcement of the tien in, tegal procsedings
r whlch in the Lender's opinian oparate to p event the enforcement of the lien; or (c) secures from the holder of the
wfien an agreement satistactory 1o Lander <.ataordinating the fien to this Security Instrument. 1 Lendear determines

that any pan ¢f the Property is subject to @ lien which may attain priorty over this Security Instrument, Lender may

give Borrower a notice idantifving the lien  Borrower shall satisly the lien or take one or more of the actions set

forth above within 10 days of the giving of notice.

5. Hazard or Praperly Insurance. dorrower shall keep the improvements now existing or hereafter
eracted on the Propenty insured against foss by fire, hazards includad within the tein "extended coverage® and any
other hazards, inciuding floods or fiooding, tor which Lender requires insurance. Thic insurance shail be main-
tained in the armounts and for the periods that Lender requires. The insurance carrier providing the insurance shall
be chasen by Borinwver subject to Lender’s approval which shafl not be unreasonauly withneld. if Berrower fails to
maintain coverage Cesr.ribed ab:ove, Lendsr may, at Lender's option, oblain coverage to protect Lerdes's rights in
the Froperty in accordunca with paragragh 7.

All insurance palicies snd rgnewals shall be aceeplable to Lender and shall include 2 stancard morntgage
clause. Lender shall have the night 1o hold the policles ana renewals. if Lender requires, Borrowar shall promptly
give to Lander all receipts of pa’2 premiums and renewal notices. 1n the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender ray make proof of loss if not made promptly by Horrower.

Unless Lander and Borrowar othzrwisa agree in writing, Insurance proceeds shall be applied tc restoration or
repair of the Property damaged. i the rastorction or repair is economically feasible and Lender's security is not
lessened. {f the restoration or repair is not ecoromically feasible or Lender's security would be leisenad, the in-
surance proceeds shall be applied ta tha sums securad by this Securfty Instrument, whether or not then dup, with
any excass paki to Borrower. if Borrower abandors (i@ Property, or does not answer within 30 day a notice from
Lender that the insurance camier has offered to settle 4 Cizim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair cr restora the Preperty or to pay sumis secured by this Security Instrument,
whether or not then due. Tha 30-Gay period will beqin whenhs notice is given.

Unless Lendar and Borower otinerwise anree in wiiting, a1y epplication of proceeds to princljal shall not ex-
tend or postpone the due date of the inontbly payments raferred 1o 7 paragraphs 1 and 2 or change the amount of
the payments. It under paragraph 2t the Property is acquired by-Lenuer, Borrower's right o any insurance
poiicies and proceeds resulting from damage 1o the Property prior to the actulsition shall pass to Lendar to the ex-
tent of the sums sectired by this Secunity instrument immediately prior 10 e scauisition

5. Occupancy, Pragarvation, Maintenance and Protection of tie Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Priporty as Borrower's principal
residence within sy days after the execution of this Security Wstrument and shail continye to occupy the
Propesty as Borrawer's principal residenca for at least one year aner the iate of accupancy,-unless Lender othar
wise agrees in writing, which consent shall not be unreasonably withheld, or untess exienitsting circumstances
axlst which are beyond Borrower's control.  Borrower shalt not destroy, damage or impair thi Pooperty, aliow the
Preoperty to detariorate, or commit waste on the Property. Borrower shall be in default i any forelture acticn or
nroceeding, whethar ¢ivil or criminal, is begun thal in Lander’s geod faith fudgment could result inieatelture of the
Fropeny or otheswise materially impair the lien created by this Security Instrument ar Lei.der's security iterest.
8orrower may cura such a default and reinstate, as provided In paragraph 18, by causing the action or procending
t be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture ol the Borrower's In-
terest in the Proparty or other material impainnent of the lien created by this Security Instrument or Lender's
scunity interest. Borrowaer shall also be in default if Borrower, during the ioar application process, gave raterially
{ se or Inaccurate informaticn or statements to Lender (or failed to provide Lender with any material infarmation)
11 connecilon with the loan svidenced by the Note, Including, but not limited to, representalions concerning
‘Jarrower's occupancy of the Property as a principal residence. i this Secunty Instrument is on a leasshold,
Jorrower shall comply with all 1the provisions of the lease. [f Borrawer acquires fee title to the Property, the
easenold and the fee tithe shall not merge unless Lender agrees o tha merger in wiiting.

7. Protaction of Landar's Righta in the Property. ! Borrawer fails to pedform the covenants and
agresments contained inthis Security Instrument, or there Is 2 legal proceeding that may significantly affact
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Lender's rights in the Property (such as a proceeding in bankrupicy, prabate, lof condemnation or forfeitute or to
enforce laws or regulations), then Lender may do and pay for whatever Is necessary 17 protect the vaiue cf the
Fropenty and tonder's rights in the Propenty. Lender's actions may include paying any sums secured by & len
which has oriority over this Security Instrument, appearing in court, paying reasonaola attornevs’ fees ana entoring
on the Property to make repairs. Although Lender may take action under this para;zaph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security instrument. Unless Borower and Lender agree to other terms of payment, these amounis shall
bear interest from tha date of disbursament at the Note rate and shall be payable, with intetest, upch notice from
Lencter to Borrower requesting payment.

8. Mongage insurance. 1! Lender required mortgage insurance as a condition of making the toan
sesured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage iisyrance
in offect. Y, for any reason, the mortgage Insurance coverage requires by Lender lapses or ceases e be in effect.
Borrower shall pay the pramiums required to oblain coverage substantially equivalent to the morigage insuraace
previously in effect, 3t a cost substantially equivalent to 1ne cost ‘0 Borrower of the mongage insurance previously
in ¢ffect, from an atieriate mongage insurer approved by Lender. i cubstantially equivalent mortgage insurance is
not available, Borrower snsll pay to Lender each month a sum. equal to 1/12th of the yearly moitgace insurance
premium being pald by Summower when the insutance coverage lapsed or reased (o be in effect. Lender wil
accepl, use and retain these pavinents as a 1oss reserve in lieu of mortgage insurance. Loss reserve payments
may ;0 longer be required, at'tha option of Lender, if morigage insurance coverage (in the amoun and for the
periad that Lender requires} provided Sy an insurer approved by Lender again becemes available and 1s obtainod.
Bornower shall pay the premiums recurzd to maintain mortgage insurance in effact, of 1o provide a 10ss reserve,
until the requirement for morigage insurarce ands in accordance with any written agreemont between Borrower
and Lender or applicable iaw.

¢. Ingpection. Lender of its agert may make reasonable entries upon and Inspecticns of the Property
Lencer shall give Borrower notice at the time ¢t-07 prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnatlon. The proceeds of any awerd or claim for damages, direc! or consequential, in con-
nection with any condemnsgtion or other taking of any pint of the Property, ar for conveyance il lieu of
condemnation, are hereby assignhed and shalt be pald to LenCor,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secursd by this
Security Instrument, whether or not then due, with any excess paid (o Eorrawer. In the event of a paitial taking of
the Pioperty in which the fair market value of the Propenty immediaiary betcre the taking Is egual to or greater than
the arourt of the sums secured by this Securlty Instrument immediately beice the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Insteurre:« sha'l be reduced by the amount of
the praceeds mulliptied by the followlng fraction: {a) the total amount of the suims sccured immediately before the
taking divided by (b) the falr market value of the Property Immediately before 10 taking. Any balanca shall be
pald t¢: Borower. in the event of a partial taking of the Propeny in which the falr mariio value of the Pioperty im-
medialely before the taking is less than the amount of the sums secured immediately Fefore the taking, unless
Borrov-er and Lender ntherwise agree in wiiting or untess applicable law otharwise provides. (e proceads shall be
applieg to the sums secured by this Security Instrument whether or not the sums arg then due.

if the Property is abandoned by Borrower, or f, after notice by Lender 10 Borrower that the condemnor offers
o maky an award or sefttie a claim for damages, Borrower {ails to sespond to Lendar within 30 day¢ ater the date
the notce Is given. Lender is authorized to coliect and apply the progeeds, at its option, either to restorat.on of
5 repair ¢f the Property or 1¢ the sums secured hy this Secusity Instrument, whether or not then due.
> Li7less Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nct ex-

-

“» tend or Josipone the due date of the monthly paviments referred to in paragraphs 1 and 2 of change thie amount of
$Z such payments.

s 11. Borrower Not Released; Forbearence By Lender Not a Walver. Extension of the time for pay-
“Tment or modification. of amortization of the sums secured by this Security Instrument grasited by Lender 1o any
successr in imerest o} Borrower shall not operate 1o release the liability of the original Borrower or Borrower's
successors In interest. Lender shall not bs required to commence proceadiiigs against any successor in interest
or refuse to extend time for payment or otherwise modity amortization of the surns secured by this Secutity
Instrume 1t by reason of any demand made by the original Borrower or Borrower's successors ininterest. Ainy for-

bearance by Lender in exercising any right or remedy shall not be a waiver of or pieclude the exetcise of any rght

=3
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or remedy.
"_.‘ 12. Successors and Assigns Bound; Joint and Several Liabllity; Co-slgners. The covenants and
i, agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
I subject to the provisions of peragraph 17. Borrower's covenants and agreements shail be joint and several. Any
i ; Borrower who co-signs this Security Instrument but does not execute the Nota: {a) is co-signing this Security
- Instriment only to monigage, grani and cosvey that Barrower's interest in the Property under the terms of this
+ Security Instrumert; (b} Is nct persanally obligated to pay the sums secured by this Security Instrument; and {c)
-+ agrees that Lender and any other Sorrovier may agree to axtend, modify, forbear or make any accommodations
1 with regard to the terms of this Security Instrument ar the Note withott that Borrawer's consent.
o 13. Loan Charges. |’ the loan secured by this Security Instrument is subject to a law which sets max}-
mum loan charges. and that faw is finally interpreted so that the intarest or othar ican tharges ccllected or to be
coltected in connection with thi loan exceed the parmitted limits, then; (3) any such laan charge shal be reduced
by the amournt necessary to reduce the charge to the permitted limit; and (b} any sums already collected from
Borrower which exieeded perraitted limits will be raiunded to Borrower. Lendar may choose to make this refund
by reducing the privicipal cwed under tha Note or by making a direct payment 1o Borrower. If a refund rediuices
principal, the raduc’icn will be tieated as a parilal prepayment without any prepayment charge under the Nute.

14 Notices. 'Ary.nctice to Borrawer provided for in this Security Instrument shali be given by delivering it
or by maifing it by firsr (lase mai unless applicable taw requires use of another method. The notice shall be direc-
ted 10 the Property .A\ddress urany ather address Borrower designates by notice ta Lender. Any naotice to Lender
shalt be giveri by first class mad 10 Lendler's address stated herein or any ather address Lender designates by
notice to Borrower.  Any notics/provider for in this Security Instrument shall be deemad to have baen given to
Borrower or Lender 1vhen given as urovdad in this paragraph.

15. Gevarningg Law; Sevarablitly. _ This Security instrument shait be governed by federal law andd the law
of the jurisdiction in which the Property 's iccated. in the svent that any provision or clause of this Security
inctrument cr the Ncte conflicts with applicatie faw, such conflict shail not aifect other provisions of this Security
Instrument or the Nete which 2en be given effet vithiout the conflicting provision. To this end the provisions of
this Security instrument and the Note ara ¢ eclared to oo severabls.

16. Borrower'nn Copy. Barower shail be given one conformed copy of the Note anxi of this Security
Instrument.

17. Transter o' the Propérty or a i3eneficlal intarect *a Borrower. 1 3ll or any pant of the Property or
any interest in It is sad or transferred (or # a beneficial interesiin Gomower Is sold or transferred and Borrower is
not a natural person} without Lender's pric - written consent, Lendar saay, at ks opiion, require immediate payment
in fult of ail surns sect red by this Security instrument. However, this ryiion shall not be exercised by Lender i ex-
ercise is prohibited by fecieral law a3 of the date of this Security instrurnary’.

if Lender exatctses this option, Lencer shall give Borrower notice of acoeleration. The notice shall pravide a
period of not less inan 30 days from the dalz the notice is delivered or maiiec within which Borrower must nay ail
sumns secured by this Security insTument. f Borrower faifs 10 pay these sums prior ‘o the expiration of this period,
Lender may invoke any remedies permited by this Security Instrurrent without furthier netice or demand on
Barrower. '

18, Borrower's Right to Rainelate. f Borrowsr meets certain conditions, Borrowyy skall have the righl to
have entorcement of 83 Security Instrument discontinued at any time prior to the earier oh«a} §-days (or such
other period as appiicubie law mav specify “or reinstatement) tefore sale of the Property pursuari o any povier of
sala contained in this :3ecurity Ins rument; or (b} antry of a judgment enforcing this Security Instiunent. Those
conditicns are that Bavower: (2 pays Lender all sums which then would be due under this Security Instrument
and the Note as if no accelgration nad occu Ted; (by cures any default of any other covenants or agreements; (¢)
pays aii expenses incuired in antorsing this Security Insirument, including, but not limited to, reasonabie attarneys’
lees. and (d) takes sucly action as Lender mey reasonably require to assure that ths lien of this Secirity instrument,
Lender's rights in the P-operty and Barrower s adligation to pay the sumns sacured by this Security Instrument shall
continue unchanged. Upar feinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuly effective as # no zcceleration had occunted. However, this right to reinstate shall not
apply in the case of acs eration uriier paragaph 17.

19. Sale of Nota Changs o! Loan Sarvicer. The Note or a parial nterast in tha Mote {together with this
Secunty instrument} may be sold one cr more times withcut pricr notice 1o Borrower. A sale may rasult In a
change in the emity (known as the ‘Loan Sewicer) that coliects monthly pavments due under the Note and this
Security Instrument. Thire also may be one «r more changes of tha Loan Servicer unrelatord to 3 sals of the Note.
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if there is a change of the Loan Senvicer, Borrower will be giver wiltten notice of ihe change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
tha address to which payments should be made. The notice will also contain any other information required by
applicable faw.

20. Hazardous Subsiances.  Borrower shall not cause or permit the presence, use, disposti, sloiage,
of release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Proparty that Is in viokation of any Environmenial Law. Tha preceding two sentencer shall
not apply {0 the presence, use, of storage on the Property of smali quantities of Hazardous Substances thet are
generally recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claiim, demand, lawsuit or other ac-
tion by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environinental Law of which Borrowsr has actual knowtedge. if Borrower leams, or Is nolified by any
governmental or reguiatory authority, that any removal or other remadiation of any Hazardous Substance affacting
the Propeny /s nacessary, Borrower shall promptly take all necessary remeciel actions in accordance with
Environmental Larv.

As used in this raragraph 20, "Hazardous Substances” are those substances defined as toxic or hazerdous
substancas by Environmental Law and the following substances: gasoling, kerosene, Giner lammable or toxic
petroleum products, toxin pesticides and herbicides, volatiie solvems, materiats containing asbestos or tormal-
dehyde and redioactive materials. As used in this paragraph 20, ‘Environmental Law" means federal laws and laws
of the jurisdiction where the Prozerty is located that relate fo health, safety or environmenial protection.

NON-UMIFORM COVENANTS. Earrower and Lender further covenant and agree as foliows.

21. Accelerstion; Remedies. Leander shall giva notice to Borrower prior to acceleraiion foliow-
ing Borrower's breach of any covanint cr agreement in this Security instrument (but not prio! to ac-
celeration under paragraph 17 untess appiivable law provides otherwise). The notice shaii speclty: (a)
the default; (b) the action required to cura «hn fefaull; (c) a date, not jess than 30 days from the dale
the notice i3 glven to Borrawer, by which tnr dafault must be cured; and (d) that fallure to cure the
default an or belore the date specified in the notics wnay result In acceleration of the sums secured by
this Securlty Instrumant, toreclasure by judictal praceading and sale of the Property. The notice shall
further inform Borrower of the right to reinstate «M7r acceleration and the right to assert in the
foraciosure proceeding the non-existence of a defauft ‘or Py other defense of Sorrower to accelera-
tion end foreclosure. If the default Is not cured on ar before ¥ie date specified in t2 notice, Lender at
its option may require Immediate payment In full of all suirs secured by this Security instr:ment
without further demand and mey foreclose this Securlty Instrumuni by Judicla) proceeding. Lender
shall be entitied to collect all expenses Incurred In pursulng the vameules provided in thie parapraph
21, including, but not imited Yo, reasonable attorneys' fees and costs ¢ ttls evidence.

22. Releaso. Upon payment of all sums secured by this Security Insiruraent, Lerder shall release this
Security Instiument without charge to Borrowsr. Borrower shall psy any recordation costs.

23, Walver of Homesteed. Borrower waives all rght of homestead exemption in the Property.

Z4. Riders to this Security Instrument.  If ohe or more rigers are executed 0y Domower and 18co;r-
ded together with: this Security instrument, the covenants and agreements of each such rider shatibe incorporated
into and shali amend and supplement the covenants ang agreements of this Securlly Instrument as if the ricer(s)
were a part of this Security Instrument. {Check applicabte box({es))

lXJ Adjustatle Rate Ridet D Congominium Rides D 14 Family Ridar

D Graduated Payment Rider D Planned Uniy Development Ficer £ Biweelty Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider

E} Other(s) {specily]

BY SIGNING BELOW, Borrowet accepts and agrees to the ferms and covenanis contained in this Security
instrumerd and in any rider{s) executed by Borrower and recorded with it

Witnesses: /‘\ _ .
. ‘ . ‘:f(_{g’u &L-{i e {Sesl)
SETH J. GROTELPESCHEN -Borrowat

A . ] { ";
(Ao r A S e b o (Seal)
URIE L GROTELUESCHEN -Barrower

Farm 3014  9/90
{page 6 of 7 pages)
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Lbﬁn Munbix:  HIN-1030L00218-5

STATS OF ILLIN(HS,COOK

Pt k'»_L\*" %;N%LL

[Space Below This Line Far Acknowiedgment]

LS /
i (—[{, (} fg\r \_-lJ( edv. . L (Sean
L’ J -Borrower
féf’__f‘(_‘, ) )v{ ,_Z:J, LoD [ "o ?‘B“" ‘Oal)
ofresner

County ss:

a Nutary Pubkic in kg for4air, county and state, do hareby certity that R
SEH J. GROTELUESCHEN /*ND LAU HE L. GROTELUESCHEN, &\JU\.. J(‘w:& + L ‘ L
pef sonally kncwr! 0 Ma to be 1'a nama [arsunis) whose name(s) isfare subscribed ta the fofegoing ingteument, appearad

bel e me this da) in person, ard arkiov fedged that he/sherthey sigred and delivered the said |
Jrcoses therein set larth

frec and yoluntary act, fortha ures and

Gion undler my 1 and and cffic 3 seal. ths  17th

M Com tussion: xpies.

T s ing rumant ivas preparac by and returnedt 1o

HARRI'S BANK HINSDALE, N.A.

13 8. LNCOLN
HINGDALE. 1L 60521

F

1

I‘strumem as their

day cf September, 1996
/‘ LY

ST
k ,(Ld—"\ (\j‘_ ‘;‘(/‘S:q——’*—-—-----ﬂ-_:*,.

e

- A -~ b & rF. F 9 }

‘o' F1CIAL SEAL” >
Cam ¥ V‘fydtt

4 Notary Pubic. State of (inois

'p res 912}, 3«.4

4 M;C.omr*:ss
T EEY v w Y

A
)

»

-
~4
g

L2
Am
lalal
~r

-
—
e
Cw

Farm 3014 3/90
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ADJUSTABLE RATE RIDER
(1 Year Treasuty \ndax - Rate Caps - Fixed Rata Conversion Optlon)

THIS ADJUSYABLE RATE FIDER is rada this 13th day ¢f Seplembar, 1836
i 7 and sincorporated into ard shall be deamec 10 amand and supplemsnt the Mortgage, Deed of Trust or Sacurity Deed (the
L *Sec ity Instrument’) of tha sama date gven by the undersigned {the *Borrower’) 1o securs Borrower's Adjustable Rats
. _r Nete {the "Nate") 1o HARRIS BAMIK HINSDAE, N.A.
(the 'Lander’) of thi: same data ard covering the property described in the Secutity Instrument and located at:
. 706 ASHLAND AVENUE‘. RIVER FOREST, ILLIMOIS 60305~
{Proparty Address)
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THI: MONTHLY FAYMENTY, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTIABLE INTEREST BATEE CAN CHANGE AT AHNY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSD CONTAINS THE OPTION TO
CONVFSY THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONIA . COVENANTS.  In adaition i tha covenams and agreements made in tha Secuwrity instrument,
Borrower and Lentiar furine’ coveriant and £Qrae as follows:

A. ADJUSTABLE R\ AND MONTHLY PAYMENT CHANGES

The Naoie nevides for art Ieluz intetest rate f  7.000 %. The Note providss for changes :n the adjustacle
Interest rate and tho monthly paymans, a3 follows:

4. ADJUSTABLE INTEREST RATZ /NN MONTHLY PAYMENT CHANGES

{A) Changs Detes

The adjustadie interest rata | will pay may change on tha first day of Octobar, 1999 . and on that day
avery 12th month! herealter. Each date 00 which'mi adiustable interast rate could changa is called a "Cher ge Dale.”

(B) The ind x

Beginring 14ih the first Change Date my adjusiziiz-interest rate wili ba based on an !ndex. Tho ‘Index” is the weokly
awwaqge yigla on United Siates Tieasury securitips agjusiesz w a constant matunky of 1 year, as made avadable by the
Faderal Rezerve lioarno. The most recert 'ndex figure avaikeble as cf the date 45 days befora each Change Date is calied
the ‘Current indea

it the inda: is no longer availabli3, the Note Holder will (h=oma a new index which ic basad upon comparabla
iMormation. ThaiNcta Holder will giva ma notice of this zhoice.

(C) Calculqtion of Changes

Before aad Change Date, the Nota Holder will calculate my new interest /ata by adding Two and Three Quarters
percentage pointy { 2750 %) tn the Gurrant index  The Note Holger ) than sound tha result of this addition e
irhe nearest ane-(ignh of one percerduCe point (0.125%). Subject to the Iimits sta e in Section 4{3) below. this roundad
armount will be my/ new imergst rate uniif tha next Ghange Dats.

The Note [ioidar will thert daiarrte the amount of the monthly payment that woule be-cutficient to (apey the unpaid
princigal that { afy expected to Gwae at 12 Changs Date in full on the malurity date at my now infafest rate in substantially
sGual payments  Tne result of this calcu ation will be the new amaount of my nonthly payment.

{D} Umits+ 3 Intersst Rate Changns

Tha irterett rate | am requited to ;3zy 2t the first Cpange Dato will not ba gieater than  9.000 % o
less than  5.000 %. Thereafter, my adiustable interest rate will never be increased of decreasszd o any singis
Changa Date by mofe than Two parcenage points { 2000 %) teom the rats- of interest |
have been payinj for the preceding 12 ronths. My interest rats wili never be greater than  13.000 %, which Is calied
tha *‘Maximum Ritte”.

i ! want tp exgrcise the Conversior Qptinn, | must first meet cenan conditons. Thosa corditions are that: ) | must
give e Nota Heider natice that | want to do so; {i} on the Conversion Date, ) mus! not e in default urdsr the Nota of the
Security Instrumant; %) by a daie spacifed by tha Note Holdar, 1 must pay 1he Note Holder a conversion fee of US.

s 25000 ; and (i) | must sicn ang Give the Note Holder eny documants the Note Holder requires to efect the
convarsion.

(B) Calcu sdion of Fixed Rate

My new, | xed intevest rata will e eJual 1o tha Federal Home Loan Motgage Corporation's required net yield as of a

MULTISTATE CINVERTIBLE ADJUSTABLE RATE RIDER - Singie Fanvy - Fraddie Mac Uriform Instrument
(3FS Form 3130 (SD26) Pagetora Form 3120 1/e8
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date and time of day specified by the Note Holder for () if the oniginal term of thia Note is greatet than 15 years. 30-
year fixed rate mongages covered by applicablo 60-cay mandatory delivery commitments, olus three-sighths ot one per-
cantage point (0 375%), rounded i0 the nearest one-eighth o! ona percantage pomt {0.125%), of (i) # tha original ferm oi
this Note is 15 years of less, 15-year fixed rate mongages covered by applicable 80-tey mandaiory delivery commitments.
plus three-gighths cf one porcentage point (0 375%), rounded 1o the neares! ane-vighth of one percemage point (0.126%).

if this 1aquired net yigld canno! be determined because the applicable commitments are nol avaiable, the Note
Holder will determine my interest tate by using comparebie information. My new rate caiculated undsr this Section 5{B) will
riot be greater thari the Maxdmum Rate stated in Section 4(D} ubove.

{C) Nsw Paymem Amount and Effective Date

If ) choosa o exarcise the Conversion Option, the Note Holder will determine the amount ¢! the ronthly payment that
would ba suffician to repay the unpald principal | am expected 10 owe on the Cofversion Dale in full on 1he raturily date at
my new fixed intgres! rale in srbstartiglly equal payments. Tha rasul of this caiculation will bs the new amount of my
monthly paymen®. 3sginning with my firs! monthly payment after tha Cenvarsion Date, | will pay the new amount es Iy
meihihly paymart untithe metutity date.

(€} Ettectiva Drie f Changes

My new Interast rute will becoma eftective each Change Dats. | will pay the amoum of my new monihly payment
beginning on 1he first mont!ey bayment date ziar tha Change Date until the amount of my maonthly payment changes again

(F) Notice of Changes

The Note Holder will deliver o7-mait to me a netice of any charges i my adjuslabie inerest rete and the amount of
my monthly paymant before tha affsctive date of any change. The nolice will inglude information requited by [aw 10 ba given
ma snd also tha tille and 1etophaona nunivae: of & person who will answer any qw.estion | may have 1egarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for tha Borrower's cntins to convert from an adjustanle interes! rate with interest tate limits to a
fixed interest 1ate, as iollows:

5. FIXED INTEREST RATE CONVERSION OPT/N

{A) Option to Convert fo Fixed Rata

| hava a Convarsion Oplian which | can exercise untess | am in default o this Section SA will Nt primit me 10 do 50.
The *Conversion Qplion” is my oplich to comrvert the interest fEie ! am fequited 10 pay by 1his Note from an adjusiabe rala
with imarest rate limits to a fixed rate calculalad under Secticn 5(B’ hriow.

The cofversion can only take place On a date(s) specifisd by the Yinie Holder during e penod beginning on the fist
Cnange Date and ending on the fith Crange Date. Each date on which my adjusteblg inferest rate can conven 1o the nsw
fixed rete is called the "Conversion Date.’

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

1. Urtil Borrowar exarcisas 1he Conversion Option undar tha conditions swiad in Secliun B of this Agjustable Rate
Rider, Uniform Covenant 17 of the Security instrument is amended to read s tollows.

Transter of the Property or a Bansficlal Iiterest In Borrowar, 1t all or any pan of 1he Froperty or any interest in it 1s
scid or translersed (or it a beneficial Intarast in Borrowar is soid or transterred and Borrowarnis not a natural parson) without
Lender's prior written consent. Lender may, al s opticn, require immediale payment in full of al sums secured by this
Security instrument. However, this option shall not be exercised by Lender if exercise is prohibitid Cy iroeral aw & of 1ha
daie of this Secuiily instrumant. Lander also shall not axercise this option i: (a) Borrowa’ causes 10 of suDmilted to Lender
information required by L.ender to ovaiuate the intendad 1ransferes as il a new losn were being made {0 (nNe transferes; and
{b) Lender reasonably defernings tnat Lerdst's securily will nol ba impairec by thie loan assumption and 1! the iisk of &
braach of any covenant or agreemant in 1his Secwity Instrument is accaplable to Lander.

To the extert cermitied by epplicabie law, Lander may charge a reasonable fee as a condition to Lender's consen: 10
the (0an assumplion. Lender may aiso require the 1ransferee 1o sign an assumgtion agresmarnt tnat 1S acceptatie 1o Lendo!
ana thet obligates the transferee to keep all the promises and agreements mada in the Note and in 1las Security instrument.
Barrower will continue to be obligated undar the Note and this Secutity instrument unless Lendet reieases Borrower n
writinglf Lender exercises the option 10 reqguire immediate payment in full, Lender shall give Borrowe: notica of acceluralion.
The notice shall provide a pericd of nol jess than 30 days from the date the nolice is delivered of mailed within which
Boirower must pay ali sums sacufed by 1his Sacwity Instrument. If Borrower fails to pey these sums pricr 10 the expiration
of this pericg, Lender may invoke ary ramadies permitled by this Security instiamant without further notice o1 demand cn
Bortowe:.

2 ! Borrower exerciscs the Conversion Option undser tha conditions stated in Section B of this Adjustable Rate RiGer
tirg amendment 1o Unform Covenant 17 of the Security Instrument contained w1 Section C1 adove shall then caasa 1o be in
etfact, and the provisions of Uniform Covenant 17 of the Security Instrumen shali insteac de in effect. es foflows:

Page 20t 3
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i Transfer of the Property or a Seneficial imtecsst in Borrowrer. I alf or any part of the Property or any intarest In it is
¢ soid of transferrad (o it a beneficial interast in Borrower is sold of (ransferred and Beriower 15 not a natural person) withow
-Lencar's prior wiitta congent, Lender may. at ity option. raquire immediate payment in 'ull o! all sums secursd by this
¢ Sacunty Instrument. Howsver, this option shall nal be exeicisad by Lender if exercise is prohibited by federa law as cf tha
; data of ihis Security nstrument.

It Lander axer :ises this option, Lender shat give Borrower nolice of acceleration. The notica shall provide a pericd of
L'net less than 3G day's fzom the date ihe notice is deiivared of mailed within which Borrswer must pay &l sums secured oy
I''this Security Instrument. it Barrower fails 10 pay thesa sums prior to ths expiration of this paiiod, Lender may iwoxs any
- faMmedias permittad 2y this Sacurity Instrument without turther notice of demand on Borreavor,

BY SIGNING SELOW, Borrower accasts and agfees 10 the terms and covenanis contained in this Adjustablg Rate
Riger. :

i -

N \ o~ )

(;_‘ e Voo [/
,';‘:L.U{, ,.[* ‘w’f@f."“(’,{',u..(/(-c "»/Lm - (Seal)
SETH J. Gnom\Lpssc;?EN -Bortowet

/F

’ : | - f
I,,,-‘“gig/g.c [ Hy;gl_/i - LRSS (Seal
“TAURIE L GROTELUESCHEN Barrewer

(Seah)
-Batrowet

(Seal)
Borroveer
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