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MORTGAGE

THIS MORTGAGE ("Security Insirument”) 1s given on Saptenber 9%, 1396 . The mortgagor is

DRIBL TORRES and
CARMEN M. TORRES Husband and Wiis,

("Borrower™). This Security Instrament is given to CROWN. MORTGAGE CC.

¥

which is organized and existing under the laws of  THE STATE OF 1%L.N0I8 , &nd whiose
addressis 5141 W. 35TH ST., OAX LAWN, IL EB0452
{"Lender ). Eorrower owes Lerder the principal sum of

SIXTY NINE THOUSAND THREE HOUNDRERD & 00/10¢
Dolas [US. $ 69,300.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrumeat £ Note"), which provides fur monthly
payments, with the full debt, if not paid earlicr, due and payable on October 1, 2046 . This Security
lastrument secures 0 Lender: (a) the repayinest of the debt evidenced by the Noie, with intoresi; and 2! renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to proteci the security of
this Security Instrument; and (¢) the performance of Borrower's cnvenants and agreemenis ynder this Sevur iy Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following descntez property located in
Cook County, Ilinais:

LOT 5 IN SUNNY ACRES RESUBDIVISION OF LOTS 11 THRT 4¢ IN SONXY ACRES

SUBDIVISION OF LOTR 10 AND 11 IN POSEN ACRES, A SUBDIVISION OF THE EAST 1/2 OF

THE SOUTHWEST 1/4 AND THE NORTH 20 ACRES OF THE SOUTHWEST FRACTIONAL 1/4 OF

THE SOUTHRAST PRACTIONAL 1/4 OF FRACTIONAL SRCTION 12, TOWNSHI¥ 36 NORTE,

RANGE 13, RORTE OF THE INDIAN BOONCARY LIRE, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT TERREQF RECORDED FRERUARY 15, 1962 A8 DOCUMENT

NUMBER 18 403 224, IN CCOX CUOUNTY, ILLINOIS.

TAX ID NO. 28-14-442-025 TAX ID NO. TAX ID NO.
which has the address of 14917 5. CLEVELAND POSEN {Strers, City],

1linois 6040€ fZip Code] {"Property Address™);

ILLINDIS -Single Family - FNMA/FHLRC YUNIFORM
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;. 5. Hazard or Propeiiy Insurance. Borrower shall keep the improvements now existing or hiercafter arected on the Property
" invured against loss by twe, hazards included within the term “extended caverage” and any other hazards, including floads or
~ fiooding, for which Lender requires insurance. This insurence shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providiag the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
- be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, al Lender's option, obtain
i coverage o protect Lender’s rights in the Property in accordance with paragraph 7.
: All insurance policies and renewals shall he acceptable to Lender and shall include & standard mortgage clause. Lender shall
" have the right to hold the poficics and renewals. If Lender requires, Borrower shall prompuly give o Leader al) receipis of paid
premiums and renewal notices. In the event of 1oss. Borrower shal) give prompt notice to the insurance carrier and Lender. Lender
may make proef of loss if not made pramptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Propasty damaged, if the restoration or repair 5 economically feasible and Lender’s security is not lessened. If the resloration or
repair is not economically feasible or Lender's security would he lessened, the insurance proceeds shail be applicd to the sums
securcd by this Scourity Instroment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the 'rerance proceeds, Lender may use the procesds to repair or westore the Property or (o pay sums secured
by this Security Instrummer:, wiether or not then duc. The 30-day period will begin when the riotice 1s given.

Unless Lender and Borrower ntherwise agree in writing, any application of proceeds to principal shall noi exiend or posipone
the due date of the monthly paymeras referred 1o in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph |
21 the Propeny is acquired by Lerler, Borrower's right 10 any insurance policies and proceeds resulting from damage o the ;
Property prior to the acquisiticn shall piss io Leader to the extent of the sums secured by this Security Instrument immediately |
prior to the acquisiben. {

6. Gecupancy, Prescrvation, Maintenanc: and Protection of the Property; Borrower's Loan Application; Leaseholds. |
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy (he Property as Borrower’s principal residence for at icast one year after the
dac of occupancy, unless Lender otherwise agrees in“vmnting, which consent shall not be unrzasonably withheld, or uniess
exichuating circumstances exist which are beyond Borrower’s conirol. Borrower shail not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Fraraty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begut: that in Lender’s gl faith judgment could result in forfedure of the Property or
otherwise materially impair the Lien created by this Security Instrumea? oi Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragrapt 18, by causing the actior o proceeding to be dismissed with ¢ ruling that, in
Lender's pood faith determination, precludes forfeiture of the Borrower's iniirest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrow r shall also be in default if Borrower, during the
Inan application process, gave materially faisc ur inacce:ate information or statements > Lender (or failed to provide Lender with
any material information) in connection with the loar evidenced by the Note, including. bt nol limited 0, representations
concerning Borrower's occupancy of the Propurty as a principal residence. I this Secunty ixsimment is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Bomawer acquires fee iitlc to the Propetty, (ns lcaschold and the fee title shalt
not merge unless Lender agrees 1o the merges in writing,

7. Protection of Lender’s Rights in the Froperty. If Borrower fails o perform the covenanis ard agrecments comained in
this Security Iastrument, or there is a legal proceeding that may significantly affect Lendar's rigits 4n . uic Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or torfeiture or to enforce faws or regulations), theni coder may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propenty. Lendec's scusns may include
paying any sums secured by a lien which has priority over this Security Insirument, appearing in couri, paying reasonable
atlorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 4o $0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paynent, these amounts shall bear interest from the datc of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security | |
Instrument, Borrower shafi pay the premiums required 0 mainiain the mortgage insurance in cffect. If, for any reason, the ‘5:.“
mortgage insurance coverage required by Lander lapses or ceases 1o be in cffect, Borrower shail pay the premiums required 1o «
ohtain coverage substantially equivalent te the mortgage insurance previously in cffect, at a cost substantially equivalent o the c:;
cost to Borrower of the mortgege insurance previously in effect, from an aliemate mongage insurer approved by Lender. If '
substantially equivalent mortgage irsurance coverage is uot available, Boreower shail pay 1o Lender each month 2 sum cqual to &
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasesd w v
be in cffeci. Lender will accopt, use and retain these payments as a loss reserve in liew of morigage insurance, Loss reserve

nitials: {{{{ﬂ. 77
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. -16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insrument,
*17.Transfer of the Property or a Beneflicial Interest ip Worvower. I all or any part of the Property or any interest in it is
“sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
~Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
. Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal Isw as of the daie of this
: “Security Instrument,
© 1f Lender exercises this option, Lender shall give Borrawer notice of acceleration. The rotice shalf provide 2 period of not less
“qhan 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insrumeni. f Borower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand oy Bomowet.

18. Borvower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right w have
enforcement of this Secutity Instrument discontinued at any time pricr to the calier of: (a) § days (or such other perind as
appliceble law may specify for reinstalement) betore sale of the Property pursuant to any powes of sale conained in this Securiiy
Insirument; or (b) ensy of a judgment enforcing this Security Instrument. Those conditiors arc that Borrower: (a) pays Lender all
sums which then would ¢ Gue under this Security Instrument and the Note as il no acceleration haa occurred; (b) cures any
defauht of any other coveiapts or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to. reasonable artomys’ fees; and (d) wakes such action as Lender may reasonably require &0 assure that the licn of this
Security Instrument, Lendes's (cighis in the Property and Borrower’s obligation to pay the sums secured by this Security
Jnstruineni shall cominve wmchangerd, Upon reinstatement by Bomower, this Sccunty Instrument and the obligations secured
herchy shall remain fully effective ag il no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 7.

19. Sate of Note; Change of Loan Servizer. The Note or a panial inferest in the Now (logether with this Security
Instrument) may be sold one or more times without jrior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paynicris due under the Note and this Security Instrament. There also may be one or
more changes of the Loan Servicer unrefated 1o a saic of the Note. If there is a change of the Loan Servicer, Bosrower will be
given writien nouce of the change in accordance with pars;=zph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the addrass to which puyinents should be made. The notice will also contain any other
infurmation required by applicable law.

20. Rarardous Substances. Barrower shall not cause or pereis the presence, usc, disposal, storage, or release of any
Hazardous Subsunces on or in the Property. Borrower shali not do, kor a'low anyone else o do, anything effecting the Property
that is in violation of any Environmental Law. The preceding two seatences satl not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gemerally recogmized to be appropriaie to normal residential uses
and t mainicnance of the Property.

Borrower shali promptly give Lender written notice of any investigation, ciaim, <demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hzzardous Substance of Eavironmenta) Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any govermnezital or regalain:y authority, that any
removal ot other remediation of any Hazardous Substance atfecting the Propesty s necessary, Rorrower shall promptly ke alf
nzcessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances” arv those substances defined as toxic/or fazardous subsiances by
Environmenta: Law and the following subsiances: gasoling, kerosene, other fiammable or toxic petv/sum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactivc astenals. As used in
this paragraph 20, "Environmenia! Law” means federal laws and laws of the jurisdiction where the Property is 1ocaled that relate
1o health, safety or environmental protectiof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Accekeration; Remedies. Lender shail give nutice to Borrower prior to acceleration fellowing Borrower’s breach of
any covenant or agrecment in this Seeurity Instrument (but pot prior fo accelerstion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the acticn requived to cure the defavit; (c)
a date, not less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and (d)
that taiture 0 cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forsclosure by judicial proceeding and sale of the Property. The notice shall further inform W
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence &,
of a default or any ather defense of Borrower to scceleration and foreciosure. I the default is not cured op or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of sl sums secured by this ¢
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender S
shall be entitled 1o collect ali expenses incurred in pursuing the remedies provided in this paragreph 21, including, but net {

limited to, reasonable atturneys’ fees and costs of title evidence. _ "
lpn:als:ﬂx?f‘;c.a !
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i-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  9th day of September , 1986 , and is
incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Sccurity Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower") 1 secure Borrower’s Note to

CROWN MORTGAGR CO.
{the "Lender™)

of the same <ate and covering the Property described in the Security Instrument and located at:

14917 .5 ~CLEVELAND, PO3EN, Illinois 60406
[Property Addrers)

14 FAMILY COVENANTS, In addition to the covenants and agreements 1nade in the Security Instrument,
Borrower and Lender further covenant and agree as {ollows:

A. ADDITIONAL PROPLR'{L SUBJECT TO THE SECURITY INSTRUMENT. In additon o the
Property described in the Security tnstrament, the following items are added to the Property description, and shali
also constiie the Praperty covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier Jocated! 7. on, or used, or intended 10 be used in connection with the Property,
including, but not limited o, thase for the purgoscs of supplying or disiributing heating, coofing, clectricity, gas,
water, air and tight, fire prevention and extinguisting anparatus, sccurity and access comtrol apparatus, plurbing,
hath tubs, water heaters, water closets, sinks, ranges, sioves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, stiadis. curtains and curtain rods, attached mirvors, cabiness,
panclling and atta.hed floor coverings now or hereafier sitached to the Property, all of which, including
replacements and additions thereto, shall be decmed 1o be and temuin « part of the Propariy covered by the Security
Instrument. Al of the foregoing together with the Property described in the Security Instrument (or the leaschold
estate if the Sccurity Instrument is on a leasehold) are referred to in-iis 14 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borower saall not seek, agrec to or make a
change in the use of the Propeniy or iis zoning classification, unless Lender 125 sgroed in wriling o the charge.
Borrower shall comply with all laws, ordinances, regulations and requwemenis of any governmenial body
applicable 10 the Propesty.

C.SUBORDINATE LIENS. Except as permitied by fadera! law, Borrower shall nvt atiow any Yien inferior
10 the Security Instrumeni 1o b nerfected against the Property without Lender’s prior written poriwsion.

D. RENT LOSS INSURANCE. Bonawer shall maintain insurance against rent Joss in satiion © the other
hazards for which insurance is required by Unitorm Covenant 5.

£. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 13 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othenwvise agree in writing, the first
sentenice in Uniform Covenanl 6 conceming Borrower's occupancy of the Property is deleted, All remaising
covenanis and agreements set forth © Uniform Covenant 6 shali remair in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddis Mac Unilorm instrument Form 3170 3/€3
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