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THIS MORTGAGE ("S«usity ingtrument”) is given on ~ September 16, 1396 , .
The mortgagor is / §: {;p
BARRY A SLAVIS, SINGLE
L
]
~J
<o
‘ o M
. SINGLE {*Borrower®). 7
This Security Instrument is given to {n
which is organized and existing o

CHASE MANHATTAN MORTGAGE CORPORATION

under the laws ot he State of New Jersey
343 THORNALL STREET EDISON, NJ 08837
Borrower owes Lender the principal sum of
Seventy-Five Thousand, and 00/100 Dollars
(US. ¢ 75,000.00 ). This debt is evidenced by Borrowe: s @ole dated the samo date as this Security

lg)stm nt g;the')b\Blgngn provides for monthly payments, with the full debt, if not prid carlier, due and payable on

ctober 1, . This Security Instrument secures to Lender: (a) the repaysar ot of the debt avidenced by the Note,
with interest, and alf repewals, extensions and modifications of the Note; (b) the payment of all other sums, wilh interest,
advanced under Paragraph 7 to protect the security of this Secutity Instrument; and (¢) the performaunce of Borrower’s covenants
and agreements under tisis Security Instrument and the Note. For this purpose, Borrower does herebyr mmurtgage, grant and convey

to Lender the following described property located in
COOK County, 1ltinois:

, and ‘whuss address 18
{"Lender").

See Attached Legal Description
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224 RIDGE AVENUE #2, EVANSTON, IL 60202

TOGETHER WITH &l! the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or bercafter a part of the property. All replecements and additions shall also be covered by this Securiry
Instrument. All of the foregoing is refarrcd to in this Socurity Instrument as the “Property”.

BORROWER COVENANTS that Borrower is [awfully seised of the astate hescby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
werrants and will defeud generally the title to the Property agninst all clgims and demands, subject to any encuinbrances of record.

("Praperty Address"):

THIS SECURITY INSTRUMENT combines uniform cuvenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges, Boirower shall promptly pay when dus the
principal of and inter2st on the debt evidencad by the Note and any prepayment and late charges due under the Note.

2. Fundr i'or Taxes and Insurance. Subject to epplicable law or to a written waiver by Lender, Borrower shall pay
tc Lender on the day sicathly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and zssessments vihich may attain priority over this Security Instrument as # lien on the Property; (b) yearly leasehold
paymenits or ground rents <n fiie Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance
premiums, if any; (¢) yearly wvirtgage insurance premiurss, if any; and (f) any sums payabie by Borrower o Lender, in
accordance with the provisions of Priagraph 8. in Jieu of the payment of morigage insurance premiums. These items are called
"Escrow Tems.” Lender may, at Suy time, collect and hold Funds in an mnount not to exceed the maximum amount a lender
for & federally related mortgage isan may require for Borrower’s escrow account under the fedsral Rzal Estate Settlement
Procedures Act of 1974 as amended froa v to time, 12 U.S.C. 52601 er seq. ("RESPA®), unless another law that applies to
the Funds sels a lssser amount, If so, Lender may, at any time. collect and hold Funds in an amount not to exceed the [esser
amount. Lender may estimate the amount of Funds dus on the basis of current data and reascaable estimates of expenditures of
future Escrow ltems or otherwise in accordance wiiix applicable law.

The Funds shall be held in en institution wrooe deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institution) or inary Federal Home Loan Bank. Lender shall spply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow acconnt, or
verifying the Escrow Items, unless Lender pays Borrower intirest.on the Funds and applicable faw permils Lender to make such
a charge. However, Lender may require Borrower to pay a ons-time charge for an independent real estate fax reporing servics
ased by Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable
Jaw requires interest to be paid, Lender sha!l not be required to pay Brerawer any interest or earnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paid on tie Funds. Lender shall give to Borrower, wilhout
chargs, an annual sccounting of the Funds, showing credits und debits tohe. Funds and the purpose for which sach debit to the
Funds was made. The Funds are pledged as additionai security for all suius secir=d by this Security Instrument.

If the Funds held by Lender exceed the emounts permitted to be held by (pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of epplicable law. If theamaunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow [toms when due, Lender may so notify Borrowee i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Berrower shall meie.up the deficiency in no more than
twealve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall rromptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, jpric: to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii-zgpast the sums secured by
this Security Iastrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccy! ed by Lender under
Paragraphs 1 and 2 shalt bc applied; first, to any prepayment charges due under the Note; second, to anwunls payable sader
Parazraph 2; third, to interest due, fourth, to principal due; and last, to any lute churges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrumont, and leaschold psyments or ground rents, ifany. Borrower shell pay these
obligations in the manmer provided in Paragraph 2, or if not paid in thet manner, Borrower ghall pay them on time directly to the
person owed payment. Bormwer shall promptly fumish to Lender ll notices of amounts to be paid under this paragraph. If
Borrower makes these paymenls dirsclly, Borrower shall promptly fumish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
1 writing to the payment of the obligation secursd by the lien in a maaner acceptable 1o Lender; (b) contests in good faith the
lien, by or defends against epforcement of the lien in, legal proceedings which in the Lender's opinion operate lo prevent the
enforcement of the lien; or (¢} secres from the holder of the lien an agroement satisfactory to Lender subordinating the lisn to
this Security Instrument. If Lender determines that any part of the Property iy subject to a lien which may attain priorify over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the liep or take one or

more of the actions set forth above within 10 days of the giving of notice.
§. Hazard or Progerty Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
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Property insured &gainst [oss by fire, hazards included within the term “extended coverage” and eny other hazards, inciuding
fioods or Rocding, for whick Lender requires insurence. This insurance shall be maintained in the amounts and for the periods
that Lender requires. ‘The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld. 1f Borrower fails to maintain coversge described above, Lender may, at Lender’s
option, oblain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include a standurd mortgage clause. Lender
chall have the right to hold the policies and renewals, If Lender requires, Borrowsr shall promptly give to Lender pll receipts
of psid premiums and renews) notices. In the event of lass, Borrower shail give prompt notice to the insurance carrier and
Lender. Lender may make proof of losa if not mads promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  IF the restoration
or tepair is not economically feasible or Lender’s security would be lessenzd, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 dsys a notice from Lender that the insurancs casrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lerider and Borrower otherwise agree in writing, any applization of proceeds to principal shall not extend or
postpone the due date of the monthly psyments referred to i Paragraphs | and 2 or change the amount of the payments. If under
Pasagraph 21 the Property in acquired by Lender, Borrower’s right lo any insutance policies and proceeds resulting from damage
to the Property prior to-io< scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the keyuisinon.

6. Occupancy, Preserration, Maintenance and Proiection of the Property; Borrower’s Loan Application;
Leeseholds. Borrower shall cccupy eitablish, and use the Proporty as Borrower's principal residence within sixty days afler the
execution of this Securi*y Instrument 2d shall continue 1o occupy the Property as Borrower's principal residence for at least one
year after the date of ccoupancy, unless Fender otherwise agrees in writing, which consent ghall not be unreasonably withheld,
or unless extenuating circumstances exist wnici are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorste, ur commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal,.is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien credte by this Security Instrument or Lender’s security intorest. Bormwer may
cure such 2 default and reinstate, as provided in Paragiaph. 13, by causing the action or praceeding to be disimissed with & ruling
that, in Lender's good faith determination, precludes feiwiture of the Borrower's interest in the Properly or other naterial
impairment of the lien created by this Security Instrumen: or Lender’s security interest. Borrower shall also be in defaunit if
Borrower, during the loan application process, gave materially false of inaccurate information or statements to Lender (or failed
t> provide Lendsr with any material information) in coanection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property ‘as-a principal residence. !f this Security Instrumen! is on
a leaschold, Borrower shall comply with all the provisions of the lears. | If Borrowsr acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. 1f Borrower fail< to perform the covenants and agreements contained
in this Security Instrament, or thers is 2 legal proceeding thai may significantly itfect Lender's rights in the Property {(such as
a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce lawr or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's righis.iis the Property., Lender’s actions may
include paying any sums secursd by a Jien which has priority over this Security instrument; ap earing in court, paying reasonsble
attorneys’ foes and entering on the Property to make repairs. Although Lender may taks sciion under this Paragrph 7, Lender
does not have to do so. Any amcunts disbursed by Lender under this Paragraph 7 shall becowe additional debt of Borrower
socured by this Security Instrument. Unless Borrower and Lender sgree to other terms of paymen’; these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making Uie ioen secured by this
Sscurity Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. 1 for any reasor,
the miortgago insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the prenaems required
to obtain coverage substantially equivalent io the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leander. If
gubstantiatly equivalent morigage insurunce coverage is not available, Borrower shal) pay to Lender each month a sum equal to
one-twelfth of the yearly mortzage insurance premium being paid by Borrower when the insurance coverage lepsed or ceased lo
be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of mortgage insurance. Loss resarve
payments may no Jonger be required. at the option of Lender, if mortgage insusurice coverage (in the amount and for the period
thst Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shali pay
the premiums required to maintsin mortgage insurance in effect, or to provide & loss reserve, until the requiroment for mortgage
insurance ends in sccordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspectior. Lender or its agent may make reasonable enlries upon and inspections of the Property. Lender ahali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnatios. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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in the event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
the fair market value of the Property immediately befors the taking is squal to or greater thaa the amount of the sums secured
by this Security Instrument immediately before the iaking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security [nstrumeat shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property iminediately
before the taking. Any balance shall be paid 1o Borrowar. In the event of a partial teking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and 1.ender ctherwise agres in writing or uniess spplicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrumnent whether or not the sums are then due.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrowar fails to raspond to Lender within 30 dnys after the date the notice is given,
Leuder is authorized to collect and apply the proceeds, at its option. either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due ds’z of the monthly paynsents referred to in Paragraphs 1 and 2 or change the amount of such payments.

11, Boirowwa Not Relensed; Forbearance by Lender Not u Waives. Exiension of the time for payment or
modification of amortizstion of the sums secured by this Security Instrument granted by Lender o any successor in interest of
Borrower shall not operate (- relesse the liability of the original Bocrower or Borrower’s successora in interest. Lender shalt not
be required to commence ronerdings against any successor in intereat or refuse to extend time for payment or otherwise modify
amortization of the sums secied by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interesi. any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or reinedy.

12. Suvecessors and Assigns Borad; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instnuisent shal! bind and bencf* te successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrowet’s covenants and sgrezizents shajl be joint and severs]. Any Borrower who co-signs this Security
Instrument but does not exzcute the Note: (a) is co-signing this Security Insirument only to morigage, grant and convey that
Borrower’s interest in the Property under the tenws of this Secwrity Instrument; (b) is not personally obligated to pay the swns
secured by this Security Instrument; and (c) agrees wnat .cnder and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the Bosrower's consent.

3. Loan Charges. If the loan secured by this SccuritsInstmment is subject to & !aw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other [oan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (8) any such loan charge shaii Y veduced by the amount necessary to reduce the charge to the
permitted iimit; and (b) any sums aiready collected from Borrower which exceeded permitted {imits will be refunded to Borrower.
Lender may ~hoose to make this refund by reducing the principal vwod under the Note or by making a direci payment lo
Borrower. If a refund reduces principal, the reduction will be treated 23 - partial prepayment without any prepayment charge
urder the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrurient shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methnd. The nctics shail be directed to the Property Address
or any other address Borrower designates by uotice to Lender. Any notice to Lendei ini! be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, - Auy ciotice provided for in this Security
[nstrument shal! be deemed to have been given to Borrower or Lender when given as prev e in this paragraph.

15. Governing Law; Severability, This Security lasirument shall be governca by Jederal law and the law of the
jurisdiction in which the Property ig located. In the event that any provision or clause of thiz Secrrity Instrument or the Note
conflicts with applicable law, such conflict shall not affect c*’.er provisions of this Security Instrurient or the Noie which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrumeni sl the Note are declared
to be severable.

1§, Borrower’s Copy. Borrower nbell be given one conformed copy of the Note and of thiy Securilv Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Prop1ty or any interest
in it iz sold or transferred {or if & beneficial interest in Borrower is sold or transferred 2nd Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ajl suins secured by this
Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the dato

of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of 5-5

not jess than 30 days from the date the uotice is delivered or mailed within which Borrower must pay all sums secured by this €
Security Instrument. If Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right tc Reinstats. If Borrower meets certain conditions, Borrower shall have the right to have -
enforcement of this Security Instrument discontinued at any time prior to the catlier of: (a) § days {or such other period as ¢

applicable luw may specify for reinstatement) before sale of the Property pureuant to any power of sal2 contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bosrower: {a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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, default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
“not limited 1o, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
i this Security Instrument, Lender's rights in the Property and Borrower's ubligation to pay the sums secured by thia Security
“Inetrument shall continue unchanged. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured
; hereby shall vemain fully <fTective as if no acceleration had occurred, However, this right to reicstate shali not apply in the case
;4of scceleration under Paragraph 17,
19. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (together with this Security
U, Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known |
1. as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There alsu may be one
;-0 more changes of the Lomn Servicer unrelated to 4 sale of the Note, If there is a change of the Loan Servicer, Borrower will
"be given wrilten notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and tho addresy to which payments should be made. The notice will also contain ary other
information required by spplicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presencs, use, disposal, storage, or release of any
Hazerdous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that js in violation of any Environmentsl Law. The preceding two sentences shall not upply to the presence, use, or storage on
the Property of sma! gantities of Hazardous Substances that are generally recognized fo be appropriate lo normal residential uses
and to maisienance of (ic Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or ather action by any
goveramental or regulator; asency or private party involving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has sctur} imowledge. If Borrower learns, or is notified by any governmenta! or regulatory authority, that
any removal or other remediatior: o7 any Hazardous Substance affectivig the Property is necessary, Borrower shall promptiy take
2] necessary remedial actions in & cordance with Environmental Law,

As tsad in this Paragraph 2u, "Hazardous Substances” are thoss substances defined a8 toxic or hazardous substances by
Environmental Law and the following sulisizacss: gasoline, kerosence, other fiammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, material: containing asbestos or formaldshyde, and radioactive materials. As used in this
parugraph 20, "Environments) Law” means feieral [xws and laws of the Jjurisdiction where the Property is iocated that relate lo

health, safety or environmeatal protection.

NON-UNIFORM COVENANTS. Borrower an.d Lender further covenant and agres as follows:

21. Acceleration; Remedies, Lexder shall give 7 otice to Borrower prior to acceleration following Borrowes’s breach
of any covenant or agreement in this Security Instrummt (but not prior to acceleration under Faragraph 17 unless
applicable iaw provides otherwise). The notice shall specify: {r; the default; (b) the action required to cure the default; ©
a date, not less than 30 days from the date the notice is given-lo Borrower, by which the default must be cured; and (d)
that failure to cure the delault on or before the date specified in #e 2otice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and <) of the Property. The notice shall further inform
Eorrower of the right to reinstate after acceleration and the right to aisert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure:!f the default is not cured on or hefore the
date specified in the notice, Lender at its aption may require inunediate paystent ir: full of all sums secured by this Security
Instrument without further demand and may fereclose this Security Instrumest by judicial proveeding, Lender shall he
entitled to collect all expenses incurred in pursuing the remedies provided in this Furagraph 21, including, but not limited
10, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lende. shz!! roleaso this Security Instrument
without charge to Bormower. Borrower shali pay any recordation costs.

23. Waiver of Homestead. Borrower waives all rignt of homestead exemption in the Propeily.

24. Riders to this Security Instrument. If one or mors riders are execuied by Borrower a2 12 urded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and snelt »mend and supploment
the covenants and agreements of this Security Instrument as if the rider(s) were & part of iis Security lnrument,

The following ridera are attached:
Adjustable Rate Rider Condominium Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
vy rider(s) grecw y Borrower and recorded with it,

S

L

BARRT A SLAVIS
i

|y 42w This Lin Far Ackmewiodgomant)

STATE OF [LLNots, County of COOK
L+
)

1, the Undorsigned. & Notary Public in and for said county xie site, do hereby certify that
BARRY A SLAVIS, SINGLE

. SINGLE
personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoin,’ ins‘runient, appesred before
ype this day in person, and acknowledged that he/she/they signed and delivered the said instrument 24 »is, her, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and officiad seal. this 1g€th day of

My Commission expires: ‘UOFJ%\’

eptembexr, 1996

2

"OFFICIAL SEAL" i
KATHI.EEN S. SALEMI &

NGTARY PUBLIC, STATE OF ILUNOIS N
MY COMMISSION EXPIRES 10/3/99 s
.

Prepared By:COLLEEN FIOCCA

LLINOIS-SINGLE FAMILY. FNMA/FHLMC UNIFORM INSTRUMENT
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LEGAL ODESCRIPTION

UNI'I‘Q()“}& AND P-}FSIN RIDGE TERRACE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWIMG DESCRIBED REAL ESTATE:

PARCEL 1:

LOT 15 IN BLOCK ¢ IN EVANSTON HEIGHTS, A SUBDIVISION OF LOTS 16 AND 18 AND
(EXCEPT THE WEST 198 FEET OF THE NORTH 94 FEET) LOT 15 AND {EXCEPT THE WEST
138 FEET, LUT 20 IN COUNTY CLERKS DIVISION IN THE NORTHWEST 1/4 OF SECTION 30,
TOWNSHIP «) NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINQIS.
PARCEL 2:

THAT PART OF THE MURUHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIIAL MERIDIAN, DESCRIBED AS FULLOWS:

BEGIMMNING AT THE INTERSECTION OF THE CENTER LINE OF RIDGE AVENUE AND THE SOUTH
LINE EXTENDED EAST OF LOT 15 1N BLOCK 4 IN EVANSTON REIGHTS AFORESAID; THENCE
SOUTHERLY ALONG SAID CENTER LINI TC A POINT 368 FEET SOUTH OF THE NORTH LINE
OF THE SOUTE 1/2 OF THE NORTHWz51)1/4 OF SAID SECTICN, BEING THE NORTHEAST
CORNER GF RIDGE VIEW SUBDIVISION ¥~ SAID NORTHWEST 1/4; THENCE WEST ALONG SAID
NORTH LINE 233 FEET; THENCE NORTHERLY. PARALLEL WITH THE CENTER LINE OFf RIDGE
ROAD, TC THE SOUTH LINE OF LOT 15 IR BLUCK 4 IN EVANSTON HEIGHTS AFORESAID,
EXTENDED WEST; THENCE EAST ALONG THE SCUTH LINE OF LOT 15 AND SAID SOUTH LINE
EXTENDED, TO TKE PLACE OF BEGINNING (EXCFZXT THE WESTERLY 17.38 FEET THEREOF
DEDICATED FOR PUBLIC ALLEY BY PLAT FILED AS DICUMENT NUMBER 133723%C, IN COOK

COUNTY, ILLINOIS.

WAICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDCIUMINIUM RECORDED AS
DOCUMENT 96109783, TOGETHER WITH AN UNDIVIDED PERCINTAGE INTEREST IN THE
COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS.

"MORTGAGOR ALSO HEREBY GRANTS TCO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TC THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FCRTH IN THE DFILARATION OF

CONDOMINIUM.

{ "THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITICHS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS. rHOUGH

| THE PROVISIONS OF SALD DECLARATION WERE RECITED AND STIPULATED AT LENGTH

|

|
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FIXED/ADJUSTABLE RATE RIDER

CMT NON- CONVERT -7/1 ARM First 7 Years Fixed)
{1 Year Treasury Index - Rate Caps) 62600216
1626002162

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th day of September,
1996 , and is incorporated into »nd shail be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Initrument") of the same date given by the undersignesd (the “Borrowes®)
10 sscure Borrewer's Adjustable Rate Note (‘nc)"Note ") to
CHASE MANHATTAN MORTGAGE CORIURATION (the "Lender™)
of the same date and covering the property described iu the Security Instsument and Jocated at:

224 RIDGE AVENUE #2, EVANSTON, IL-€0202

EPropenty Addrews)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CEANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. 'THE NOTE LIMITS THE aMJUNT THE 80ORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THZ MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in e Secunty Instrument,
Borrower and Lender further covenant snd agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of

Eight & One-Eighth
Tbe Note provides for changes in the intesest rate and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The intarest rate | will pay may change on the first day of OcCtober 2003 |, and on that day every

12th month thereafier. Each date on which my iaterest rate could change is called "Change Date.”

s50h25 %

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE (vg)
C-TT4A.{t (5/96) Page } of 3 (replacca 1198)
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(B) The Index

Beginning with the first Change Date. my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, ss made available by
the Federa) Reserve Board The mast recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”  If the index is no louger available, the Note Holder will choose a new index
which is based upon comparsble information. The Note Holder will give me notice of this choice.

{C} Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Three-Quarters

percentage points { 2.750 %), "the Margin", to the Current Index. The Note Holder will then
round the re<ul of this addition to the nearest one-cighth of one percentage point (0.125%). Subject ‘o the limits
stated in Sectior (I} belcw, this rounded amount will be my new interest rate until the next Change Date.

The Mote Folozr will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid princips’ ths I am expected to owe at the Change Date in full on the maturity date at my new interest
rate in substantially oquai ravments. The result of this calculation will be the new amount of my menthly payment.

(D} Limits on I srast Kate Changes

The interest rate [ am rezired to pay at the first Change Date will niot be greater than

Eleven & One-Eighth 11.125 g
or less than
Five & One-Eighth 5.125 ¢,

Thereafter, my interest rate will never be-ipcroased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of inteice. T have been paying for the preceding twelve months, My interest

rate will never be greater than
Thirteen & Cne-Eighth 13.125 %,
or less than the Margin,

(E) Effective Date of Changes

My new intzrest rate will become effective on each Charige ate. 1 will pry the amovni of my new monthly
payment beginning on the first monthly payment after the Change Fat> until the amount of my monthly payment
chenges agaii.

(F} Notice of Changes
The Notz Holder will deliver or mail tc me a notice of any changes ir my interest rate and the amount of my

monthly payment before the effsctive date of any change. The notice will iniud= information required by law to
be giver me and also ihe title and telephone number of & person who will aswsr any question 1 may have
regarding the notice.

(A) Uatil the interest rate is converted from a fixed rate to an sdjustable ra'e on the fimst change dats,
Uniform Covenant 17 shal! be as follows:

Teansfer of ths Property or 8 Beneficial Interest.

1f all or any part of the Property or any interest in it is sold or transferred {or ¢/ a beneficial
intercst is sold or transferred) without immediate payreent in ful of all sums secured by this Securiiy tnstrument,
Lender may call all such sums immediately due and payable.

If Lender sxercises this right, Lender shall give Borrower notice of aceeleration. The nraics shall
provide a period ¢f not less than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by thie Security Instrument. {f Borrower fails to pay these sums prior to the
expiration of this period, Lender may iavoke any remedies permitted by this Security Instrument withow further

notice or demand on Borrower,
(B) Once the interest rate converts to an adjustable rate, Uniform Covenant 17 described ia (A) above shall

MULTISTATE FIXED/APUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-TH48.1t (3/96) Page 2 of 3 (rz; Iaces 1/96)
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then ceass to be in effact and Uniform Covenant 17 shall instead be as follows:

Transfer of the Property or & Beneficial Jnterest.
if alt or any pant of the Property or any interest in it is sold or teansferred (or if a beneficial

v interes! is sold or trunsferred) without immediate payment in fall of all sums secured by this Security Instruinent,

L Lender may cafl all such sums immediately due and paysble.

i If Lender exerciscs this right, Lender shall give Borrower notice of acceieration. The notice snall

provide a period of not less than thirty (30) days from the date the notice is dzlivered or mailed within which the
Borrower must pay alt sums secuied by this Security Instrument. If Borrower fails to pay these sums priot to the
expisation of such period, Lender may invoke any remedics permitted by this Security Inotrument without further
notice or demand on Borrower.

After the first Change Date, the Lender shall not exercise this right ift (a) Borrower causes to
be submitted &> Lender information required by Lender to evaluate the intended transferce us if a new loan were
being made to i transferes; and (b) Lender reasonably determines that Lendes’s security will aot be imoaired by
the loan assumptizs and that the risk of a breach of any covensnt or agreement in this Security Instrument is

acceptable to Lendoc :
T4 the =xient permitted by applicable law, Lender may charge a reasonable fec as 8 condition lo .
Lender's consent to the loup assumption. Lender may also require the transferee to sign an assumplion agreement
that is acceptable to Lendér rad that obligates the transferee to keep all the promises and agreements made in the

Note and in this Security Instouaent. Borrower will continue to be obligated under the Note and this Security

Instrument uniess Lender releases Dorrower in writing.

K
4

! ‘ﬁ
e ]

f

;

BY SIGNING BELOW, Borrowe: aroepts and agrees to the terms and covenants contained in this ‘
Fixed/Adjustable Rase Rider. Pl

L\
X mJJ\ ud

BARRY A SLAVIS

L
MULTISTATE FIXED/ARJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE &
C-TT43.1 (5/96) Page 3 of 3 (replacen 1/96) )
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CONDOMINIUM RIDER 62600216
1626002162
THIS COWDPOMINIUM RIDER is made thie leth day of
September 1955 and is incorporated into and shali be deemed o amend and

supplement th: Mortgage, Fierd of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borruwar”) o secure Borrower's Note to

CHASE MANHATTAN MORTGAGE CORP. , a corporation
organized and existing under the laws of the state of NEW JERSEY

(the "Lender") of tae same date and coveriag 'he Property described in the Security Instrument and located at:

224 RIDGE AVENUE #2, EVANQTCN, IL 60202 bropety A
The Property includes a unit in, together with an undi~id=d interest in the common etements of, a condominium
project known as:

RIDGE TERRACE CONDOMINIUM

Netto of Comdominiun Projoct
(the “Condominium Project”). If the owners association or other cuuty which acts for the Condominium Project
(the "Owners Association™) holds title to property for the benefit or se of its members or shareholders, the
Property also inciudes Borrower’s interest in the Owners Association and e uses, proceeds and benefits of
Borrower's inlerest.

CONDOMINTUM COVENANTS. In addition t¢ the covenants and agreemonts mads in the Security
Instrumeat, Borrower and lender further covenant and agre: as follows:

A. CONDOMINIUM OBLIGATIONS, Bormowsr shall perform all of Borrower’s obiigations under the
Condeminicnt Projects’s Constituent Documents. The "Constituent Documents” are the: {i) Declaradon or any
ather document which creates the Condominium Project; (i) by-laws; (iii} code of regulations; ard {iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. HAZARD INSURANCE, So iong as the Owners Association maintains, with a generally sccepted insurance

MULTISTATE CONDOMINIUM RIDER-Single Family B 110 9490 -1
C-6017LT (5/96) Page 1 of 3 (Replacss 10/24)
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carrier, & "master” or “blanket” policy on the Condominium Project which 1 satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the bazards Londer requires, including fire
and hazards included within the term "sxtended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the inonthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation uncler Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners Asseciation poiicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common clements, any proceeds payable to Borvower are hereby assigned
and shall be :id to Lender for application to the sums secured by the Security Instrument, with any excess paid
to Borrower,

C. PUBLIC LIAGZCITY INSURANCE. Borrower shall take such actions as may be reasonable to insuce that
the Owners Assocraiior neintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lendar.

D. CONDEMNATION. Tl proceeds of any award or claim for damages, direct ur consequential, payable to
Borrowser in connection with any «o::zanation or other taking of all or any part of the Property, whether of the
unit or of the common elemnents or for ary conveyance in lieu of condemnation, are hereby assigned and shall be
paid to iender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lander's prior
written consent, either partition or subdivide the Propirty ¢r consent to :

{i) the abandonment or termination of the Conacrinium Project, except for abandonment or termination
required by law in the case of substaniial destruction by v nr other casusity or in the case of a taking by
condemnation or eminent domain;

(ii) any amendiment to any provision of the Constitusnt docvineats if the provision is for the exprese benufit
of Lender;

(iii) termination of professional management and assumptior of 'sslf-management of the Ownors
Association; or

{iv) any sction which would have the effect of rendering the public liability (zs:rance coverage maintained
by the Owners Association unacceptabie to Lender.

F. REMEDIES, If Borrower does no! pay condominium dues and assessments when dus, thca Lender may pay
them. Any amounts disbursed by lender under this paragraph F shall become additional debi of Lo~ower secured
by the Security Instrument. Unless borrowe= and Lendar agree o other terms of psyment, these cinrunis shall bear
interest from the date of disbursement &t the Note rate and shall be payable, with interest, upon notice irom Leader
to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER-Single Pamily
C-SGITLT (5/96) Page 2 of 3 (Replsces 1G'%4)
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BY SIGNING BELOW. Borrower accepls and agress (o the terms and provisions contained in this
Condominium Kider.

N
R 2
Be A o

BARRY A SLAVIS ~

4
]
®
MULTISTATE CONDOMINIUM RIDER-Singts Family Form 314 950 ~]
C-60V7LT (5/96] Page 3 of 3 {Replsces 10/96) C%
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