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MORTGAGE

THIS MORTGAGE IS DATED SEFTEMBER 7, 1996, betvsan DESIDERATO MERCURI and GRACE MERCURI,
HIS WIFE, JOINT TENANTS, whoue address Is 7546 Y. GHNNISON AVE., HARWOOD HEIGHTS, IL 60656
(referred to below ag "Grantor"); und Columbia National Beak of Chicago, whose address ls 5250 N. Harlem
Avenue, Chicago, IL 80656 (referrad to below as "Lender”).

GRANT OF MORTGAGE. For valuable considaration, Grantor mortg igey, warvants, and convays to Lendor all

of Grantor’s right, title, und integest in and to the following described real progesty, together with all existing or
subsequently erected or affixed buillings, improvements and fixtures; all exscreots, rights of way, and
appurienances; all water, water rights. watercourses and ditch rights (including siocin. utilities with ditch or
irrigation rights); and all othes rights, royalties, and profits relsting to the real property, ininding without limitation

all migornls, oil, ges, gecthermal and sumilar matters, located in COOK County, Siate ¥ Hinois {the "Real oo
Preperty”): .
LOT 27 IN BLOCK 7 N OLIVER SALINGER'S AND COMPANY'S LAWRENCE AVZMUE MANOR BEING ».S
A SUBDIVISION OF LOT 3 IN CIRCUIT COURT PARTITION OF THE E 1/2 OF THE S¢ 1/4 AND PART "5
OF THE W 1/2 OF THE SE 1/4 AND NE 1/2 OF THE SW 1/4 OF SECTION 12, TOWASUIP 43 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Rea! Property or it address ;s commonly known as 7546 W. GUNNISON AVE., HARWOOD HEIGHTS, iL
€0856. The Real Property tax idenification number is 12-12-422-027.
Grantor pregently assigns ' Lender sil of Grantor's right, title, and interest in and to all leases of the Propeity and
all Rents from the Properi. In addition, Grantor Jrants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following mesnings when used in this Mortgage. Terms not
otherwise defined in this ldortgage chall have the meanings sitributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawful money of the United States of Americs,
Grantor. The word “Grantor’ means DESIDERATO MERCURI and GRACE MERCURL. The Grantor iz the
mortgagor under this biortgape.
Guerantor. The word “Guarsntar® means and includes without Lmitation each and all of the gusrantors,




",., under (s Mortgage.

&y POSSE'SION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possecsior.and use of
1w the Prop ity shall be governed by the following provisions:
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surelies, and accommoxdation parties in connection with the [ndebtedness.

improvements. The word “Improvements” means and includes without limitstion all existing and future
impiovemeats, bLuildings, structures, mobile homes Mm.;ﬁq Real Property, facilities, additions,
repli cements and other construction on the Real Property. AT

indebiedness. The word "Indebtedress™ means all principal and interest payable under the Note and sy

amoi ints sxpended or advanced by Lender to dischurge obligations of Grantor or expenses incurred by Lender

i enforca obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebiednsss socured by the Morigege, not
Incliding sums advanced fo protect the secutity of the Mortgage, exceed the note amount of $60,000.00.

Lerdsr. The word "Lender® means Columbia National Bank of Chicago, its successors and assigns. The
Lencier is the mortgagee under this Mortgage.

Morigsge. The word "Mortgage” means this Morigage between Grantor and Lender, and fucludes without
limilation afl sesigznonts and sscurity interest provisions relating to the Personal Property and Rents.

Not), The word "Neie™ means the promissory note or credit agreement dated September 7, 1996, In the

original principal amour. af $60.000.00 from Grantor to Lender, together with all renewals of, extensions of,

mod fications of, refinancings of. consolidations of, and substitulions for the promissory note or agreement.

The interest rate on the Note is 3.000%. The Note is psyable in 60 monthly payments of §1,219.73. The

matvnity date of this Mortgage is S»tenier 12, 2001,

Perional Property. The words "Personal Property” mean sll equipment, fixtures, and other asticles of

Bermnnl property now or hereafier own»d by Grantor, and now or hereafler attached or affixed to the Keal
roperty; together with all accessions, pans, «nd additions te, all replacements of, and all substitutions for, any

of such ;f;ropm_y; and together with all p.‘f;/;:ig.(includingpwi ont limitation all insurance and

refus:ds of premiums} from any sale or other dispesition of the Property.

Property. The word “Property” means colloctively the Real Property and the Porsonal Property.

Roal Pro&eﬂy. Ths words “Real Property” mean (e property, interests and rights described above in the

*Grint of Morigage™ section.

Relited Documents. The words *Related Documenis* riesn and include without limitation all promissory

note;, credit agreements, loan sgroements, environmental cgrooments, guaranties, seccrty egreements,

mon guges, deeds of trust, and all ather instruments, agreements ard documents, whether now or hereafter

exisiing, exectited in connection with the Indebtedness.

Renls. The word "Rents” means all present end future rents, revenues, iacume, issues, royalties, profits, and

othe bensfits derived from the Property.

THIS MOATGAGE, INCLUDING THE ASS!GNMENT OF RENTS AND THE SUECURITY INTEREST IN THE RENTS
AND PIZRSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT Gf (HE INDEBTEDNESS AND (2}
PERFOIIMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
{IOCUNENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TFRMS:

PAYME N7 AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor sha'l nay to tnder all
, amourts secured by this Morigage as they become due, and ghall strictly ped%nn 2ll of Graatrs'> obligations

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manige the Property and colloct the Rents from the Property.

Duty to Meintaln. Grantor shall maintain the Property in tensntable condition knd promptly perform all repairs,
replicements, and mainianance tiocessary to proserve ita vajuo,

Hezardous Substances. The terms “hazardous waste,” "hazardous substance,® “disposal,” “relesse,” and
*thratened relesse,” as used in thiv Mortgage, shall have the same meanings as sei forth in the
Con prehensive Environmental Responne, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Secton 9601, ot ssq. ("CERCLA®), the Su Amendments and Reauthorization Act of 1986, Pub. L, No.
99-499 ("SARA"), the Hazardons Malerials Transportation Act, 49 U.S.C. Section 801, et seq., the Resource
Con ervation and Recovery Act, 42 U.S.C. Section €901, ot n%., or other applicable state or Federal laws,
rules., of mg‘!datmm ndorwd pursuant to any of the foregoing. The terms “hazardous waste™ and "hazardous
subsiance” shall aleo include, without limitation, petrofeim snd petroleum ll)g-pmducts or any fraction thereof
and ashestos. Grantor represents and warrants to Lender that: Kj‘ During the period of Grantor's ownership
of tic Property, there bas heen po use, geoeration, mapufacture, storage, treatment, disposal, relesse or
threvtened refease of any hazardous waste or substance by ezy person on, under, about or from the Property;

(b) 3rantor has no knowledge of, r reason to believe that these has been, excepl as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, gtorags, freatment, disposal,
releise, or threstened reloase of anv hszardous waste or substance on, under, about or frum the Property by
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3 any prior owness or occupants of the an ar (i) sny actual or threatened litigation or claima of .ﬂ kind
i by any persen relating to juch matters; {c) Except as previously disclosed to and ncknowledi' by
f Lander iy writing, (i) neither Grantor noc any ienast, contractor, agent or other authorized user of the Property
whell use, generate, manufacture, store, Lreat, dispose of, or release an hazardous waste or substance gt,
under, adout of from the Property and (i) any such activity shall he conducted in compliance with all
applicabls federsd, siate, and focal laws, regulations and ordinsnces, including without limitation those Juws,
regulations, snd crdiwences described abive. Grentor authorizes Lender and s agents to enter upon the
Property 1o make such inspuctions and iests, at Grantor's expense, us Lender may deem appropriats lo
detsrmine compliance of the Property wiih this section of the Morigage Any inspections of {ests made by
Lender shall be for Lender’s purpases only and shall not be comstrued to create any responsibility or liabifity
on the part of Lender to Grnlor or to «.y other person, The representations and warruaties contaiped herein
are hased on Giustor's duc diligence i investigating the Property for hazardous waste sud bazardous
substances. Gramtor heceby {a) releases and waives any future claims against Lender for indemnily or
contcibution in the event Grautor becames liable for cleanup or other costs under any such laws, and (b)
agrees to indemcify and holi harmless .ender sgainst any and !} claims, loeses, liabilitics, damages,
alties, s0d “xpmses which Lender may directly or indirectly sustain or suffer rexuhmg from a breach of
15 section of tar Mortgage or 8s 8 conyxjuence of any use, gencration, manufacture, slora%:, disposaf,
relcase or threateas® selease ocourring prior to Graptor's ownership ot interest in the ngeny. whether or nit
the same was of shru'd have buen know to Grantor. The pravisions of this secticn of the Mortgage,
including the obligation ‘o indemmfy, shall survive the g:ymen: of the Indehtedness and the sstisfaction and
seconveyance of the lien ot this Mortpage o:d shall aot be affected by lLender’s acquisition of wny intsrest 1m
the Property. whether by forclosure of otherwise.

Nulsance, Waste, Grantor ohall not czuse conduct of permit any nuissace nor commit, permit, or suffer ag
stripping of or waste on or tc-: Property 6 any poriton of the Property. Without limiting the generality of the
foregoing, Grantor will mot seicove, or grint 10 any other party the right to remove, any thnber, misorsls
(including oil and gas), soil, gravel or -ock m oducts wathout the prior written consent of .
Romovai of impravements. Grantor hali oot demolish or remove any lmprovemenis from the Rea! Property
without the prior written consent of Lenger. _As a conditios 10 the removal of any Improvements, Lender pay
yequire Grantor to make acrungements Sisfactory to Lender to replace sucg Improvements  with
Lmprovements of af hnast equel value.
Lender's Right to Enter. Lendier sad its apeats ind ropresentatives may enter upen tke Real Property at alf
reesonable tises to attend to Lender's intetests and i, inspect the Property for pusposes of Grantor's
compliance with the terms and conditions of this Morigage.
Compliance with Govarnments| Requiren ents. Grato, shall promptly comply with all laws, ordinances, and
regulations, now or bereafier t eflact, ot all go vernmeatal au‘norities applickole to the use ¢ occugancy nf the
fty. Grantor may contsst in good faith aoy such law, o'digwace, or reguiation and withhold compliance
dunng any proceeding, including ug‘.:propnate apneals, 5o long as Crasior has notified Lender in writing prior to
doing so and w'long ss, in Lendes's sule op mion, Lender’s intoreste in the Property are not jecpardized.
er may require Grenior to posi adequate s curity or 8 surety iwnd, resconably satisfactory to Lander, to
protact Lender’s interes.
Duty to Protect Gruntor agrees neither to abuidon nor leave unattended Property. Grantor shall <o all
other acts, in addition o those acts set forth atove in this section, which frons #he characler aad use of the
Property are reasonsbly neceseary to protect sad weserve the Propesty.

DUE ON SALE ~ CONSENT BY LENDER. Lerdor may, at ita option, declare immaditely due and payable all
sums secured by this Moriguge upon the sale or transfer, withou: the Lender’s prior written craseat, of all or any

pact of the Real Propesty, or any intercet ia the Real 'roperty. A “sale o, transfer’ means the 2o=/ejance of Real g
Propetty or aay right, tith or interest therein; whether logal, beneficial or equitable; whethor voluntary or g
inveluntary; whether by outrighi sale, doud, installment sale contract, land contract, contract for deed, ‘easehuld .j
intarest with & term greater than thres (3) years, lease option contract, or by sale, assignment, or transfir <f any <3
beneficial interest ia or to aniy Jand trust holding title o the Resl Property, or by any other mettod of conveyance et
of Real Property interest. I{ any Gruntor is & corporation, paitnership or limited liability company, tsansfes elso E,‘:

includes any change in ownership of more thas twenty- ive percent {25%) of the voting stock, partnexship interests

or Limitad linhility company interests, as thy case may le, of Grantor. However, this option shalj not be exescised

by Lender if such sxercisc is prohibited by jederal law cr by Hlinois law.

LAXES AND LIENS. The following provisions relsting to the taxes end tiens on the Propesty ere a part of this

origage.

Peyment. Grantor shall pay when due (and in all :veuts prior lo delinquency) all taxes, payroll taxes, special
taxes, assessments, water chetges and sewer service charges levied agoinst or on account o the Properiy,
and shall pay when due ail chims for work done op or for services readered o7 material fumished to the
Property. Grantor shull maintain the Property frez of all Tizas having priority over or equal 1o the intorest of
Lesder undor this Mortgage, except for the lien of 1axes and assessments not due, and except as otherwise
provided in the following ptragraph.
Hl&rt Ta Contest. Grantur may withhold payment of any tax, assessment, or claim iu connection with & ﬁood
faith dispute over the obligeiirn 10 pay, 50 loné ss Lender's interest in the Property 18 ot jeopardized. If a lien
arises of is filed #s & result of nonpayment, Grantor shall within fificen (15) days afier the lien axises or, if 8
liem is filed, within fifteen (15) days after Grantor hao notice of the filing, secure the discharge of the lien, or if
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requested ny Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactor to Lender in an amouat sufficient to discharge the lien plus eny costs and attomeys’ fees or other
charges thit could scerue a5 « result of a foreclosure or sate under the lien, In any contest, Grantor sheil
defend its}f and V.ender and shall satisfy any adverss judgment befors enforcemest against the Property.
Grantor thell nsme Lender as an sdditional obligee under any surety bond furnighed in the contest

proceedin s,
Evidenc) of Payment. Grantor shall upon demand fumish 1o Lender eatisfactory evidenco of payment oi the
taxes or 18sessments and shajl suthorize the appropriate &Dvﬁmm officin} to deliver to Lender s any time

e Propenty.

a written stateincot of the taxes and sssesgments against
Notice «f Construction. Grantor chall notify Lender at lesst fifteen (15) days before mi" work 1§ commenced,
any serv ces sre furuished, or any materials ure supplied to the Property, if any mechanic's Jien, materialmen’s
lien, or sther lien could be asseried on account of the work, services, or materials. Grantor will upon request
of Lendir fumish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of guck .mprovrinenis.
PROPERT DAMALE INSURANCE. The following provisions relating to insuring {he Property are a pust of this

Mortgage.
Maintecnance of leurance. Grantor shall procurs eand imaintain policies of fire insurance with standurd
extendtd coverage endirscrsents on & replacement basis for the full insurable vilue covering all
m_)&m\ emenis on the Kew Froperty in an amount sufficient to avoid a%pehcauon of any coinsurance clause, and
wilh & standard mortgages riauce in favor of Lender. Policier shell be written by such instirance companies
and in such form as may be seesonably acceptable to Lander. Crantor shall deliver to Lender centificates of
coversge from each insuter cop =ining a stipulation that coversge will not be cancelled ar diminished without a
mirurim of fen {10) daya’ prior »iitten notice to Leader and not con;am;? any disclaimar of the insurer's
liahili.y for failure to give such nosics. gach insurance policy also shall include an endorsement providing that
coverge in favor of Lender will oot be impaired in any way by ‘a;:ly act, nmission or default of Grautor or eny
othes person, Should the Res] Property f sny time become focated in an area designated by the Director of
the Federsi Emer%ency Management Sgeacy 21 8 specisl flood hazard arex, Grantor sgr=ss to obtatn and
main ain Federal Flood Insurance, to the edent such insurance is required by Lender and is or becomes
sveil sble, for the term of the toan and for the fuil vavaid principal bafance of the loen, of the maximuts limit of
covernge thet is available, whichever is less.

Application of Proceeds. Grantor shall promptly notiry Lender of any joss or damsge to the Property. Lender
may make proof of loss if Grantor fails fo do so within fifleen SIS) days of the casuaity. Whether or rot

Yenler's secunity is im?nimd. Lender may, &t its election, apply the ‘procesds to the reduction of th;;

any lien affecting the Pnlnfcﬁy,) srothe restoration and repair of the Propenty.

Lender elects 1o apply the proceeds to restoration and repair, Grartos shatl repair or replace the damaged or
dexroyed Improvements in & manner satisfactory to Lender. Lener shall, upon sstisfactory proof of such
1y or reimburse Grantor from the proceeds for the ‘easonable cost of repair or restoration if

exp snditure
Grprin.ﬁor is l;o?‘;n default hereunder. Any procseds which have not bers disbursed within [RO days afler theic
secsipt and which Lender has not committed to the repair or restoration of s Property shall be used first to

pus any amouat owing to Lender under this Morigage, then o prapay sccruco interest, and the remainder, if
0/, } be lp}ﬂl' to the principul balance of the Indebtedness. If Looder helds any proceeds sfier

payment in full of the Indebtedneas, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the lwmefit of, and pass io, the
prrchaser of the Property coversd by this Morigage at any trustec's sale or oter 2sie beld under the

p ovisions of this Mortgage, or at any foreclosure sale of such Property.
ngs§c, or if any actioa or

EXPENDITURES BY LENDER. If Gmantor fails fo comply with any provision of this Mo
gznguxling is commenced that would materially sffect Lender's interesis in the Property, Lesder »y Grantor's
ui( may, but shall noi be required to, take any action that Lender deems appropriate, Any amount fuat lfgier

experds 1 50 doing will bear interest at the rate provided for in the Note from the date incurred or paad ty Lender
te the date of mg:{mem by Grantor. All such expenses, st Lender's option, will (3) be payable on dumand, (b)
be wided to the bafsnce of the Note and be apportioned among snd be psyabir,‘wuh any installment paymests lo

Lecome due during either (1) the term of any applicable insumnce policy or (i} the remaining term of the Nots, or

Indebtedntss, payment o

'3 (¢} te treated es & balloon payrasnt which will be due and payable at the Noto’s maturity, This Mortgage also will

pecure payment of these amounts, The rights provided for in this paragraph shnli be in addition to any cther
righis or wmy remedies to which Lender may bo entitied on account of the default. Any such action by Lender
?ﬁll not be construed ss curing the default s0 as fo bar Lander from any remedy that it otherwise would have

Wi RRANTY; DEFENSE OF TITLE. The following provisions relating to ownesship of the Property ars & part of this

M rigage.

Title, Grantor wareants that: (a) Grantor bolds pood snd marketsbie titls of record to the Property in foe
simple, fres and clear of alf liens and encumbrances other than those set fosth in the Real Property descriptios

or in any title inourance policy, title it, or fina! title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor bas the full right, power, snd authority to execute and deliver
this Morizage to Lander.
Defense of Tiie. Subject jo the exceplion in the pm;ir-ph above, Grantor warrants und will forever defend
the titls to the Property s&amst the lawful claims of ail persors, In the event any action or procending is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grsitor may be the nomiral pasty in such proceeding, but Lender shall be
eutitled to participats in the proceeding and to be represented in the proceeding by counsel of Lendsr's own
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choice, and Grantor will deliver, or cawe to be delivered, to Lender such instruments as Leuder may roquest

from time to tine w permit such participation.

Cempliance With Léws. Grantor wairants that the Property end Gruator's use of the Property complies vith
all existing applicable laws, ordinances, :ind reguiations of governmeatal authorities.

CONDEMNATION. The following provisiois relating to condemnation of the Property ara @ part of this Mortgage.

lication of Net Procestis. If all or uny part of the Property iz conderaned by eminent domain ings

or by any proceediog or purchase in lie: of condemnation, Leader may at ils election require that all or any
riion of the net proceeds of the swaid be applied to the Indebtedness or the repsir or restoration of the

rty. The net proceeds of the avard shall mean the award after payment of all reascnsble costs,
expenses, and stiomneys® fees incurred by Lender in connection with the condemnation.
Procmdln?s. If any proceeding in coridemmation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall &nomptfy take such steps as may be necessary to defend the action and obtain the I\Vlﬂf
Grantor may b the nominal party it such proceeding, but Lender shall be eatitled to participate in the
proceeding a%.4d.lo be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cawse to be'dolirered to Lender such ins ruments as msy be requested by it from time to time to pormit such

participation.

IMPOSITION OF TAY:S, FEES AND C:IARGES BY GOVERNMENTAL AUTHORITIES. The following pnvisions

relating to governments tav.es, fees und charges are a part of this Mortgage:

Currcnt Taxos, Fess and Charges. Upon request by Lender, Grantor shali execuic such documents in
addition w this Mortgage sad take whuever other action is requested by Lender to perfect and continue
Lender's lien on the Real Froperty. Graitor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred i tecording, perfecting or continving this Mortgags, including witheut limitation ali.
taxes, fees, documentary starnps, ‘anel oth r charges for recording or registering this Morigage.

Taxes. The following shall constitete t:xes to which this section applies: (a) 8 ific tax upon this type of

Mortgage or upcn all or any part of th: inCehtedness secured by ihis Mortgage: (1’3“ specific fax on Grantor

which Grantor is suthorized or requirec -5 Z:duct from paymenis on the Judebtedness secured by this type of

Mongagc; (c) a tax on this type of Mor gage chargeable against the Lender or the holder of the Note; and ()

:3 specific tax on all or any portion of the 'ndubadness or on payments of principal and interest made by
ranty,.

Subsequant Taxes. If wny tax to vhich this siction applies ie enacted subseauenr to the date of this
Mortgege, this event shall have the sam: effsct as an Event of Default (as defined pelow), and Leader inay
exercise any or all of its available remeciies for an Event ¢f Default as provided below viless Grantor either
g) pays the tax before it becomes delinjuent, o5 (b) caatists the tax as provided above: in the Taxes and

mLG ?lection and deposits with Lender c: sh or & sufficient cosporate surety bond or other security satisfactory
to er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Mortgage 53 2

security sgreement ans a part of this Mortgage.
Security Agresment. This instrument shali constitute a security agreemen? to the exient any of the Property
constitules fixtures or other pervonal progerty, and Lender shall have all of ¢c rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon nx}uest by Lender, Grantor shall exccute financing ctziement: and lake whstever
other action is requested by Lender to perlect end continue Lender's secunty inforast in the Rents and
Personal Property. in addifion to recorling this Mortgage in the real property retords, Lender may, at sny
time and without further authorization frc m Grantor, file executed counterparts, copies or ioproductions of this
Mortgage as a fiznancing sistement. Gractor shall reiruburse Lender for all expensés u'..;erJ in_perfecting or
continming this security interest. Upon dofaul;, Grantor shafl assemble the Personal Propeny fa < mannvr and
#i a place reasonshly convenient to Grantor and Leader and make it available tc Leader withir Yiree (3) days
after receipt of wriiteo demand from Lencer.

Addresses. Tte mailing addresses of Grantor {debtor) and l.ender (secured party), from whicl: iviormation
conceming the security interest granted by this Mortgage may be obtained (each as iequired by the Usiform
Commercial Code), are as staied on the f st puge of this Mortgage.

FURTHER ASSURAMNCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
sttorney-in-fact are a pert of vns Mortgage.
Further Assurances. At any time, an¢ from time to tite, upon request of Lender, Grantor will make, execute
and deliver, or will cause t: be made, etecuted or delivered, to Lender or lo Lender's designee, and whon
rug.mwd by Lender, cause to be filed, 1ecordad, refiled, or rerecorded, as the case may be, at such times
and in such offices sid places as Lender aay deem sppropriate, any and sll such mortgeges, deeds of trust,
security desds, security agreements, finincing statements, conlindation ststemenls, instruments of further
assurance, certificates, and other doctmenis 8s may, in the sole opinion of Lender, be necessary cr desirable
in order to effectuste, complete, perfect, onlinue, or preserve @) the nbligations of Crantos under the Note,
this Mortgsge, and the Related Documentis, and (b) the liens and security interests created by this Mm‘tﬁaqe
a8 first and prior lies on the Propert:, whether now owned or hereafler acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Granter shall reimburse Lender for all costs
and expenises incurrs in connection with |he maiters referred to in this paragraph.
Attorngy-in-Fact, If Granlor fails to div any of the things referred to in the preceding parmgraph, Lender may
do so for and in the nume of Gramtor and st Gramtors ex . For such purposes, Grantor hereby
irrevocsbly appoints Leader as Grantor's attomey-in-fact for the purpose of making, executing, delivering,
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filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo

eccoraplish the matters roferred to in the preceding paragrapl.
FULL PERFORMARNCE. If Grantor pays all the Indebtedness when due, and otherwise performs all ine obligations
imposed upon Granior under this Morigage, Lender shall execute and defiver to Granter & suitable sntisfaction of
thin Morlgage and suitable siatements of termination of any financing statement on fils evideacing Lender's
pecurity intercst in the Rents and the Personal Progerty.. Grantor wil ’paﬁv, if permitted by applicable law, any
roasonable terminaiion foe as determined by Lender Som time to time, If, however, payment is made by Grantor,
on the Indebledness and thereafier Lender

whether volur tarily or ctherwise, or by guarantor or by any third party, d &
is forced to remit the amount of that payment (a) to Grantor’s trusiee in bankruptcy or to any similar person under
any federal o1 stato dankruptcy law or Jaw for the relief of debtors, (b) by reason of eny judgment. decree or order

of any court ¢r administrative body having jurisdiction over Lender or any of Lender’s propenty, or (c) by reason of
claimant (including without limitation Grantor),

any scitlemen!. or comli;ise of any claim made by Lender with an¥ I ;
the Indebtednes shal) be considered unpaid for the purpose of enforcement of this Mortgage and this _Moﬂﬁgc
shal] continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this

Mortgage or of any note or other instniment or sgreement evidencing the Indebtedness and the Property will
continue to sccure e mount repaid or recovered to the same extent as if that amount pever had beea originally
received by iender, »:d Grantor shail be bound by any judgment, decree, order, settlement or compromise
relating to the Indebiedn.ss or to this Mortgage.

DEFAULT. Zach of the Fulcwing, at the option of Londer, shell constitute an eveat of defeult ("Event of Default”)

under this M rtgags:
Default »n Indebtedness. Frilure of Grantor to make apy payment when due on the Indebtedness.

Default on Other Prymenis. -Failure of Grantor within the time required b¥ this Mmtfn‘fa {0 make anv
pay:?gn for taxes or insurance, or env other payment necessary to prevent filing of or to ¢ ischarge of

any lien.

Compilance Default. Fuilure of Grant:r.to comﬁly with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the R:lated Documents.

False SiMements. Any warranty, represeniation or :tatement made ot furnished to Lender by or on behalf of
Grentor wnder this Mo (ﬁage. thé Nots or e Relsted Documeats is [false or misleading in any material

respect, «ither now or at the time made or famished,

Defectivie Coltateralization. This Mortgage or asy of the Related Docvments ceases to be in full force and
effect (intluding failure of iy collaters] documents to (reatu a valid and perfocted security interest or lien) at
any time and for any reason.

Death <1 Insolvency. The death of Grantor, the insolvenicy of Crantor, the appointment of & receiver for any
part of Uirantar's property, any assi t for the bensfit oy Lrzlitors, any type of creditor workout, or the
commeniyment of any proceeding under any bankruptcy or insolvenry lawa by or agaiost Grantor.

Foreciosure, Forfeiture, etc. Cominencement of foreclosure o ’n'f'aituLo proceedings, whether by judicial

proceeding, self-help, ssession or any other meihod, hy any creditor of Grantor or by any governmental
gency a,;gainst anypofr?hp: Property. However, this w‘:sa’c'tiog shall not app.y in the egcnl’;) L} faith

spute 1y Grantor as to the validily or reasonablencss of the claim whici s che basis of the foreclosure or
forefeitu:s Wmﬁi provided that Grantor gives Lender written notice of suu »laim and furnishes recerves
or & surely bond for the claim eatisfactory to Lender,

Breach of Other Agreement. Any breach by Urantor under the terms of any cther agreement between

Grantor and Lender that is not remedied withiu any grace Feriod %mvidod thercin, inchiting without limitation g
Y agresment concerning any indebtadness or other obligaticn of Grantor to Lender, wicther axisting now or "
er. b

Events Atfecting Guarantor. Any of the preceding events occurs with respect to sny Guarup*ur of any of the
[ ness of Ry Guarantor dies or becomes incompetent, or revokes or disputes the validity cf, ot lisbility

|
under, any Guaranty of the ladebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event or Default and at any time: ibereafler,
»y  Londer, at its option, may exercise any one or more of the following rights snd remedies, in sddition to any other

| 4  rights or remedies provided by law:

() Acceiorate indebtedness, Lender shull have the right at its option without notice to Grantor to declare the -
’ L entire [r debtodaess immediatoly due and payable, including any prepayment pepaity which Graotor would be p

ey roghired to pay, -
E; UCC Romedles. With respect to all or any part of the Personal Property, Lender shall havo all the rights and
oh remedier of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grastor, to take possession of the Property and

collect the Rents, including amotnts past due and unpaid, and apply the net proceeds, over and above

debledness. In furtherance of this ri

Lendes’r: costs, against the %hl, iLeader may require any tenant or other
mako payments of rent or use fees directiy to Lender, 'If the Rents ure collected by

vser of the {mto_ 3 .
irrevocably designates Lender as Grantor's attomey-in-fact to endorse instruments .

, then CGran

Lender

received in payment thereof in the name of Grantor and to negotinte the same and collect the pr .

Payments by tenants or other users to Lender in response to Lander's demand shail sacisfy the obliﬁgmns for

which the payments are made, whether or not any proper grounds for the demand existed. der may
exercise its zights under this suﬁpmgraph either in person, by agent, or through a receiver,

Mortgagee In Possassion. Lender shall have the right to be placed as mortgagee in possession of to have a K
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receiver appointed to take possession of all or any part of the Property, with the power to protect and smewe
the Property, to opersie the Pmp:;g' prece Jing foreciosure or sale, and to collect the Rents from the ty
and apply the procceds, aver abov: the cost of the receivership, against the Indebiedneso.
morigagee in ¥ossession or receiver mey serve without bond if permitied by law. Lender's right to the
infment of ¢ receiver shull exist vhether or not the apparent value of the Property exceeds the
biedness by a substantial amount. Esvployment by Leader shall not disqualify a person irom serving ss &
neceiver.

g:dlclal rlt’\?rociowfe. Lender may obhiin e judicial decres foreclosing Grantur's interest in all or any part of

Deficlency J oL if permitied ty spplicable law, Lender may obiain a judgment for sy deficienc
y Wgﬂ‘ﬁ ye y sppl y gmen y iency

remaiaing in the Indebtedpess dus to Lencer spplicatiop of all amounts received from the exercise of the

vights provided ia this section,

Othor Remedies. Leader shall have 2/f other rights and remedies provided in this Morgage or the Note or

availgble at lavor in equity.

Saie of the Fiunerty. To the extent permitted by applicahle law, Grantor hersby waives any and all right to

have the property peasshalled, In exercisiig its righis and remedies, Lender shall be fren to sell all or any part
of the Properiy tager.iet or separately, in one sale or by separate sales. Lender shall be eatitled to bid at acy
public sale on all or any portion of the Property.

Notice of Sala. Lencer shall pive Grasor reasoasble notice of the time and place of any public sale of the
Persona! Property or of the “ime after v/hich any private sale or other intended dlsgta)sitmn of the Pcrsonal
Property is w be made. Ressonable not ce shali mean notice given at east ten {10) deys before the time of

the sale or disposition.

Waiver; Elscticn of Remedies /A G aiver by any of & breach of a provision of this Mortgage shall not

constitute a waives of or pmf‘udgce the pirtv's rights otherwise to demard strict comgpliance with that provision

or any othes provision. Election by !endswr to pursue any remedy shail not exclude pursvit of any ather

remedy, and an election to make expendliturse or lake action to perform an oblif::ion of Grantor under this

Mgggpga after failure of Grantor to per{am shati st affect Lender's right 1o declare a default and exercise its
ies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender insiutes any suil or action to enforce any of the terms of this

Mortgage, Lender abadl be entitled to nxcover sucn svim 38 the couit may adjudge reasonable as attorneys’
fees at trial and un any appeal. Whethe: or got any court action is involved, all reasonabie expenses incu

by Lender that in er's ‘opisionl (rc pecessary at anv time for the protection of its interest or the
enforcement of its rights shali become & part of the Indebicduiess ‘payable on demand and shall bear intevest
from the date of expenditure until repud at the sate provididfor in the Note. Exlpcnsea ctversd by this
Famgrxgh include, without Linuitation, however subject to any itrut~ under applicable law, Lender’s sttorneys’
ecs and Lender’s legal expenses whethz or not there is a lawsuic, including atiomeys’ foes for banlir;i;tcy
procaedi:gs (iccluding cftorts in mocify or vacate any auloma'ic stay or injunction), appesls an
antici'pa postjudgment collection sersices, the cost of seprching recorus, oblaintng title reports (including
foreclosure reponts), surveyors’ reports, and eppraisal fses, and title insursnce, to the extent permitted by
spplicable law. Grantor also will pay a1y court costs, i addition to all othe! rums provided by law.

Y

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mosigrge. including witkout limitation any

notice of defaull and any notice of sale to Cirantor, shall ba in writing, mav be be ser Ly telefacsimilie, and shall
be effective when actuslly delivered, or vvhen deposited with & uationelly recognizad overnight courier, or, if
mailed, shall be deemed effective when depisiled in the United States mail first class, ceitiiied or registered nail,
poatage grepmd, dizected to the nddresses skown near the beginning of this Mortgnge. Any paity wpay change its
aklress for notices under this Mortgege by giving formal wrilien notice lo the other partics, srecifying that the
rpose of the notice is to change the party 5 address. All copies of nolices of foreclosure from e “uider of uny
ien which bas priority over this Mortgage shall be sent to Lender's address, as shown near the begizping of this
Martgege. For potice purposes, Grantor ag rees to keep Lender informed at all times of Grantar’s currcat address.

MISCEILLANEOUS PROVISIONS. The jollowing miscellaneous provisions are a past of this Mortgage.

Amendments. This Mortgage, togett er with any Related Documents, constitutes the entire understanding 2nd
agreement of the parties as to the malers set forth in this Moﬁga:ge. No alterstion of or amendment U this

ortgage shall be effective unloss given in writing and signed by the party or parties sought to bo charged or
bouns y the glteration or amendment. '

Appiicable Law. This Morigage has been dellvered tc Lender and accepled by Lender in the State of
lilnols. This Mortgage shall be ¢joverned by and construed in accordance with the laws of the State of

itinois.

Coption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used fo interpret or define the provisio s of this Mostgage. _

Mergor. There shufl be no merger of the interast or estate created by this Mortgage with any other interest or

estate in ;h& Péoperty at wny time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitiple Partles. All obligations of Grantor under this Mortgage shall be joint and several, and st references
to Grautor shall meun sech and _ew-P Graotor.  This means that each of the persons signing below is
resporsible for ali cbligations in this [Mortgage.

Severablity. 1f a court of compstent jurisdiction finds any provision of this Morgage to be invelid or
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unenforceable as to any person or circumsiunce, such finding shall not ronder that provisica invalid or
unoeforceable a8 to any other persons or circumstances. [f feasible, any such offending provision shall be

to bs modified to he within the limits of enforcesbility or validity; however, if the offending provision
cannol e so modified, it shall be stricken and all cther provisions of this Mortgage in all other respects shall
romain valid and enforceable.

Succensors and Assigns. Subject to the limitations stated in this Mortga&le on tragsfer c¢f Grantor’s interest,
this Mc rigage shall be hinding upon and inure 1o the beaefit of the parties, their successors and migns. If
ownership of the Property Decomes vested in & person other than Grantor, Lender, without notice to Grantor
mey des) with Grantor's successors with reference to this Mortgage and the Indebtedness by we of
fo nse or extension without releasing Grantor from the obligations of this Mostgage cr liability the
Indebtedincss.

Time le. of the Egsence. Time is of the cssence in the performance of this Mortgage,

Walvar of Homestead Exempticn, Grantor horeb{ndmlm and weives al! rights and benefits of the
homesteul exer piion iaws of the State of Hiinois a8 to all Indebtedness secured by this Mortgage.

Walver: and Corsents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Rolu'ed Documvais) unless such waiver is in writing and signed by Lender. Mo delay or omission on the
part of | snder in exe.c’<ing any right shall operate as 8 waiver of such right or any other right. A waiver by
any part ! of & provisiin of this Mortgage shall ot constitute a waiver of or prejudica the party’s right otherwise
to demad strivi comphieace with that provision or any other provision. No prior waiver by Leader, wor any
courso of dealing betwoen Jnder and Grantor, shall constitute a waiver of any of Lendcr’s rights or any of
Gragtor’ ( obliﬁa!wns as to an; Fature transactions. Whenever consent by Lender is required in this Mortpage,
mich consent by “ender in any instance shail not constitute continuing conseat to subsequoat

the geanl i{:{i ¢ !
instances where such consent is requiiod.

EACH GRAINTOR ACKNOWLEDGES HAV:-READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR /\GREES TG ITS TERMS.

GRANTOR:

X_;z%,,_&& [j“ n._//fz’. Lty

ESIDI;RATO MERCURI

& .
X Vj‘/ A ?Xfc’%@’cuﬂy

GRACE MERCURI
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INDIVIDUAL ACKNOWLEDGMENT _____ \roonrnr
“QFFICIAL SEAL"
JOSEPH C, CLEMENTS {1

STATE OF L s J0)S J  Natery Public, State of 1iinols
e iy Comislon xaies 2027
COUNTY OF Co oK }

On this day before me, the urdersigned Notary Public, personsily appeared DESIDERATO MERCURI and GRACE
MERCURI, to me known to be the individualy described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free wd voluntary sct and desd, for the uses and purposec theroin

mentioned.
Given under my hs:J and officlal seal this __'7 o day of Seere miEe__, 19 6.

) : 7
ByQ%LL_.M::_ Residing at Ct'wmam e @4»,;1;—_

Notary Public In and for thy S’ate of L ci/ueis

My commission expires % /5. »/47

T

.
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