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Loan #050567574-91 MORTGAGE

THIS MORTGAGE ("Security Instmuraeia”™) is gaven on August 30, 1996 . The mortgagor is
Karen M. Cirillo and Chesyl M. Cirillo
) {"Barrower"). Thie Sccurity Instrument is givente  R.-gfr Foods Federal Credit Union, its
: suyccessors and/or assigns
which is organized and existing under the laws of New York , and whose
anhiessis 750 North St., White Plains, NY 10625 v
(“Lender”). Borrower owes Lender the principal sum of %
. g Thoraoard a9rd ma sl T e o e e e e e i - . -‘;
Sixty Thousand and no/100 Doltars (U.S. 360, 000, 00 RN
This debt is evidenced by Borrowsr's noic dated the seme date as this Secur-Instrument ("Note™), which provides for ¥ 7
monthly payments, with the full debt, if not paid eaciier. due and payable on SPP*'c.v ber 1, 2026 i‘;

This Security Instrument secures fo Lender: (a) the repayment of the debt evidenced by thesaie, with interest, and all lcnbwals
extensions and modifications of the Note: (b) the payment of all other sums, with :nterest) advanced under paragraph 7 1o
protect the security of this Security Instrument; and () the performance of Borrower's covenaita znd agreements under this
‘ Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grint and ceavey to Lender the following
described property focated in Cook County, Hlinois:
Lot 256 in Terramere of Arlington Heights Unit 5, being a subcivision
in the North 1/2 of fractional Section 6, Township 42 Notrth, Lauge 11,
Fast of the Third Principai Meridian, as recorded on November 7, 1980
as Document Number 25657004, in Cook County, Tllinois.

N PIN 03-06-201-034

which has the address of 704 W. Whiting Lane, Arlingrton Heights, IStrect, Cityl.,
Minois 60904 {7ip Code] ("Property Address”);
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ihis Sccurity Instrument, Lender may give Borrower 2 notice identifying the ien. Borrower shall satisfy the lien or take one or
morg of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvaments now ;xmmg or hereafter erected on the
Propenty insured against loss by fire, bazards included within the term "extended coverage™ and any other harards, including
finods or flooding. for which Lender requires insurance. This surance shall be maintainied in the amounts ind for the periods
that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject o Lender's approval
which shall not be vnreasonably withhel. 1t Borrower faids 1o maintain coverage deseribed above, Lender may, at Lender’s
optios. obtain coverage {0 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include 2 standard mortgage clawse. Lender
shull have tiie vight to told the policies and renewads. [f Lender requires. Borrower shall promptly give to Lender all seceipts of
paid premiurss and reneseal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proat of toss if not made proniptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance praceeds shall be applied to restoration or repair of the
Property dumaged. if the restoration or repuir is economically feasible and Lender's security is not lessened. IF the restovation or
repatr is 1ot ceoneiiczdy feasibie or Lender's security would be fessened, the insurance proceeds shall be applicd to the sums
secured by fhis Securiry Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower sbandons the
Properiy, or does not anewerwithin 30 days a notice from Lender that the insurance carrier has offered o settfe a claim, then
Lender may collect the insurares proceeds, Lender may use the proceeds o repuir or restare the Property or o pay sums
secured by this Security instrumeircwhether ar not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, 2y application of proceeds to principal shall not extend or
postpone the due date of the month!, payments referred to in paragraphs ) and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender. Borrower's right 10 any insurance poticies and proceeds resulting from
damage to the Property priar lo the acquisition sbail pass to Lender to the exient of the sums secured by this Secarity Instrument
immediately prior 10 the acquisition,

6. Occupancy, Preservation, Maintenance arid Mrotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish. and use the Property as/ Buarrowet s princiyal residence within sixty days after the exceution of
this Security Instrurnent and shal} continge to occupy the Fraperty as Borrower's principal residence for at least one year afler
the Jate of occupancy. unless Lender otherwise agrees in writing ) which conseat shall not be unreasonably withtield, or undess
extenuating circumstances exist which are beyond Borrower's coatrol  Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ofe-ti” Property. Borrower shall he in default if any forfeiture
action or peoceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this Security frsirament or Lender’s seeurity intevest. Borrower may
cure such a detault and reinstate, as provided in paragraph 18, by causing the wction or praceeding o be dismissed with a rufing
that. in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender’s security increst. Borrower shali also be in defaule if
Borrower, during the loan application proc...s, gave materfally false or inuccurate inforimation or statements 1 Lender (or tailed
to provice Lender with any material information) in connection with the {oan evideniced by ihe Note, including, but not limited
to. representations coacerning Borrower's occupancy of the Property as a principal residence. Uhis Security Instrument is on &
leasehold. Borrower shail comply with all the provisions of the lease. If Borrower acquirzs fee title W the Property, the
leaschold und the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1T Borrower fails to perfoem the covenants and aseements contained in
this Security tnstrument, o7 there is a legal proceading that may signiticamly affect Leuder's vights in the Property (such s a
proceeding 1n bankruptey, probate, for condemnation or forfeiture or to enfores laws or regulations). thendsnder may do and
pay for whatever is necessasy to protect the value of the Propeny and Lender's righits in the Property. Lender’s actions may %«
inciude paying any sums secuted by a lien which bas priority over this Security Instrument, appearing in court, paying >
reasonatle attorneys’ fecs and cotering on the Property 1o make repairs. Although ! ender nay take sction under this parag,mph 3
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debi of Borrower seq ured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, (hesz amounts shail bear inferest from the
date of disbursement at the Note rate and shali be payable. with imerest, upon notice from Lender to Borrgwer requesting
payment.

8. Mortgage Incurance. If Lender required morigage insarance as a condition of making the Joan secured by this Security
Instrument. Borrowcr shall pay the premiurss required 0 maintain the mongage insurance in effect. Ity for any reason, the
mortgage insurance coverage Tequired by Lender lapses or coases to be in cffect, Borrower shidl pay the premiums required to

Form 3014 BIBO,
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' Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

Scourity nsrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

» 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of ihe
jurisdiction in which the Property is located. o the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conlict shall iot a:fect other provisions of this Sceurity Instrument or the Note which can be
given eflect without the conflicting provision. To this end the provisions of this Securnity Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrament,

17, Teansfer of the Property or a Beneficial Interest in Borrower, If all or uny part of the Property or any interest in it
1 soid or transferred tor if 4 bepeficial interest in Borrower is sold or transterred and Borrower is aot a natural person) without
Levder's prior writlen consent, Lender mav. at its option, require immediate payment in full of alt sums secured by this
Security Instrutnent. However, this option shall not be exercised by Lender if oxercise is prohibited by federa! law as of the daie
of this Security instrumens.

1 Lender exercizes this option, Lender shutt give Barrower notice of acceleration. The notice shall provide a period of not
less thin 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secarity Instrsment. tf Borrower fals to pay these sumis priur to the expiration of this period, Lender muy invoke any resnedics
permitted by this Security Zastrument without further notice or demand on Borrower.

18, Barrower's KRigit to Reinstate, 1f Borrower meets certain coaditions, Borrower shal have the right to have
enloreeinent of tiris Security invirusaent discontinued at any time prior to the eartier oft (1) 5 days for such other period as
appiicable favy may specify for cevastatement) before sale of the Property pursvant to any posver of sale coniaincd i this
Security Instrument: or (b} entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dud sader this Sccunty Instrunient and the Note as if no acceleration had occurred; (b) |
cures any default of any other covenonts or agreaments: (¢} pays al) expenses incurred in enforeing this Secuvity Instrument, |
mcluding, but not timited o, reasonable attoranys™fees; and (d) takes such action as Lender may reasonably require to assure 1‘
that the lien of this Security Instrument, Lender's.xiphts in the Property and Borrower's obligation to pay the sums secured by |
this Security Instrument shall continue wnchanged oo reinstatement by Borrawer, this Security Instrument and the ‘
obligations secured herehy shal! remain fully effective a if poacceleration hud oceueved. However, this right to reinstate shafl ‘
not apply in the case of acecleration under parageaph 17.

19. Saie of Note: Change of Loan Servicer. The Not o) a partial imterest in the Note (together with this Security
tnstrument; muay be sold one or more fimes without prior notice to Gorrower. A sale may result in a change in the entity (kinown
as the "Loan Servicer”) that collects menthly pavments due under the/We.e and this Security Instrument. There also may be one
or more changes of the Lann Servicer unrefated to « sate of the Mote. 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acconfance with paragraph 14 above-and applicable law. The notice will state the narne and
address of the new Loun Servicer and the address o which payments should e made. The notice will also contain any other
infermation required by applivable law.

20. Hazardous Substances. Borrower shall not cause o permit the presences bae, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alfow anysre ¢ise o do, anything affecting the
Property that is it violation of any Environmental Law. The preceding twa sentences shat! aat apply to the presence, use, or
storage on the Property of smafl quantities of Hazardous Substances that are genctally recognized w be appropriate 1o normal
residenhial uses and to maintenance of the Froperty,

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvi of other action by any
governmental or reguiatory agency or private party involviig the Property and any Hozardous Substanice or Snvironmentsl Law
of which Borrower has actual knowledge. If Borrower [camns, of is notified by any governmentul or regulawity authority, that
any temoval of ather icmediation of any Hazardous Substance affecting the Property is necessary, Borrower shuil promptly (ke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic o hazacdous substances by ta
Environmenta! Law and the foliowing substances: gasoline. kerosene. other flammable or toxic petroleurn products. toxic O
pesticides and hethicides, volatile solvents, materials coataining ashestos or formaldehyde, and radioactive materials. As used in 2!
this paragraph 20, "Environmental Law” means feder2) laws and Jaws of the jurisdiction where the Property is located that .
relate to health, sufety or environmental protection. . !

Jair
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 3
21. Acceleration; Remedies. Lender shall give notice to Borrower pricr to scceleration follewing Borrower’s breach
of any covenant ¢. agreement in this Sccurity Instrument (but not prior fo acceleration under puragraph 17 unkess .
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FIXED/sADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made this _3@th day of _August '
1996 , and 4% “incorporated into and shall be deemed to amend and
supplement the Mortygepge, Deed of Trust or Security Deed {(the "Security
instrument”) of the same date given hy the undersigned (the "Boarrower") to
Borrower's Rojustable Rate Note (the "MNote") to Kraft Foods Federal
its sucteselrs andfor its e&ssigns, (the '"lender”) of the same
described in the Security Instrument and

secure
Credat uUnion,
cate and covering the propeily
locatad at:

704 W. Whiting Lade, Arlington Heights, Il 60004
(Proferty Pddress)

THE NOTE CONTARINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PRYMENT. THE NOTE LIMITS TAE AMOUNT THE BORRQWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST RAY.

In addition %o the covenants and agrecements wmade in

ANDITIONAL COVENANTS.
Borrower and Lender further cocvenant and agree as

the Securaty Instrument,
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interast rnate of 6.75 %. The

Note provides for changes in the interest rate and the meavhly payments, as

follows:
&, INTEREST RATE AND MONTHLY PAYMENT CHANGES

in) Change Dates
The interest rate 1 will pay will change on the fivst da2y i Septemogr

, _29@)} , which is called the “Change Date.™

{B} The Indenx
At +*he Change Date, my interest rate will be based an an Index. The

"Index" 15 the Federal National Mortpape Association posted yield on 30
yrar sortgage cowmitments for delivery within 6@ days, as made available in
the Wall Street Journal., The rost recent Index figure availabie acg of the

diute 45 days before the Change Date is called the "Current Index. "
If the Index is no longer available, the Note Holder will chonse a new

index which 1s based upon comparable information. The Note Holder will give

a¢ notice of this choice.
(C) Calculation of Change
Before the Change Date; the
rate by adding cne and one-half
Index. The Note Holder will then round

Note Haolder will calculate my new interest
nercentage point(s) (1.3%) to the Current
the result of this addition ta the

i
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rearest one—eighth of one percentage point (A.125X%X). Subject to the limit
steted in Section 4(D) belew, this rounded amaunt will be my new interost
rate until the Maturity Date.

The Note Mplder will then detersine the amount aof the monthly payaent
that weuld he sufficient to repay the unpaid principal that I am expected
o awe at the Change Date i1n full an the maturity cate at my new interest
mate in substantially equal payments. The result of this calculation will

hbe the new ampunt of wy monthly payment.

{D} Limits an Interest Rate Chanpe

The interest rate ! am required to pay &t ths Change
greater than J2.75 X, which is called the "Maximum Rate."

{(E) Effective Date af Change
My new1nterest rate will become efvective on each Chanpe Date. I will

nay the amourt of my new monthly payment beginning on the first monthly

payment date after the Chanpe Date.

{¥) Motice o' Lhanges
fhe Note HMoldwn~ will deliver or mail to me a notice of any changes in

my interest rate and the amount of my monthly payment before the effective
gate of any change. fbz notice will incliude infermation required by law to
be given me and also the title and teiephone number of a person who will
answer any guestion I zay nave regardinp the notice.

B. TRANSFER DF THE PROUFERTY DR A BENEFICIAL INTEREST IN BORROWER,

(R) Until the Change 7Zate as stated in Section 4 of this
Fiwed/Adjustable Rate Rider, Univirm Covenant 17 of the Security Instrument
is described as follows:

Transfer of the Praparty or a teneficial Interest In Borrower, If all
or any part aof the Property or any irtcorest din it is sdld eor transferred
(or 31f a beneficial interest in Boirower is sold or transferred and
Borrower 1s nat a natural person) without vender's prior witten consent,
Lender may, &t its ouption, require immedial.es payment in full of all suwms
secured by this Security Instrument. However, thie option shall not be
pvercised by Lender if exercise 1s prohibited Ly federal law as of the date
of this Security Instrument. Lender also shall no’t 2rercise this coption if:
(a) Barrower causes to be submitted to Lender apsovrmation required by
Lender to evaluate the intended transferee as if a new lpan were being wade
te the transferecej and (b} Lender reasonably dete~nines that Lender's
tecurity will not be impaired by the loan assumption and thit the risk of a
breach of any covenant or agreement in this Securiiy  fnstrument 1is
acceptable to Lender.

To the extent perwitted by applicable law, Lender 'may charpge a
reasanable fee as a condition to Lender's consent to the loan assumption.
Lender may also require the transferee to sign an assumption agreement that
is acceptable to Lender and that oblipates the transferee to keep all the
promises and apreeeents made in the Mpte and in this Security Instrument.
Porrower will rcontinue to be obligated under the Note and tnis Security
Inatrument unless Le#nder releases Borrower in writing.

If Lender ewercises the option to reguire immediate payment in full,
tender shall give Borrowe> notice of acceleration. The notice shall provide
2z period of not less than 3@ days from the date the notice is delivered aor
mailed within which Borrawer must pay all sums secured by this Security
Instrument. If Borrpwer fails to pay these sums prior to tha expivatiaon of
thice period, Lender may invoke any remedies permitted by this Security

Date will not he

Instrument withput further notice or demand on Borrower.

LY 2006
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o
T (B)  Upon  the change date asu stated 1n Section 4
Fired/Adjustable Rate Rider, Uniform Lovenant 17 aof the Security Instrument
drecrabed in Hection 11(A) above shall then cease to be in effect, and
Uniforme Covenant 17 of the Securaity Instrument shall instead be detcribed

oo,

of this

"as follows:
Transfer of the Property pr a Beneficial Interest in Berrower., If all

ar any part of the Property or any interest in it is sold or transferred
or if a beneficial interest in Borrower 15 sold or transferred and
Borrower it not a natural persan) without Lender?’s prior written consent,
L.ender mavy, at a1ts wption, reguire ismediate payment in Tull of &a11 sums
secured by this Security Instrument.

1f Lerder exercises this option, Lender shall give Berrower notice of
accelerations \The notice shall provide a period of npt less than 30 days
from the date 2he notice is delivered nor mailed within which Borrower aust
pay all  sums serured by this Security Instrument. If Borrower faills to pay
prio” to the eupiration of this perioce, Lender wmay invaoke any

these sums
by thic Security Instrument withaout further notice or

remetdies permitter
demand on Borrower.

By SIGNING BELDW, " Borrower actepts and aprees to the terms and
covenants containegod i1n tiis Rdjustable Rate Rider.

% .
A{25{£4L) ;y7= 51714/84;b (Seal)

WITNESS BORROWER-AREN M. CIARILLO
/} U A N
(v d o Coalge (Seal’

WITNESS BORROGWER -EHERYL M, CIRILLO

f:e': ﬁ"_'_‘ G*‘LGS
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