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/

THIS MORTGAGE { Seaury nstroment™ is given on September 7, 1996
Che mortgagos iy Q.W. MANHGEMENT, INC. ADALBERT WOJEWNIK, FRESIDENT L/

" Borrower ) This Securin Iistrument s given to
FAMILY FEDERAL SAVINGS 0OF T LINDIS .
which s wrganized wind eaisaing under the kvl UNITED STATES OF AMERICA Land whose address s

5217-29 West 25TH Street Cicero, Tllinois 60804

{"Lender™ )y Borrower owes Lender the principal sum o
FIFTY ONE THOUSAND DOLLARS AND NO/OQD %R0 E AR TR H W RN NN AR KK XA R N NN H
Dollars U5 % 51,000.,00 )T debOs evidenced by Baerower' s pote dated the siime dite as this Seeurity
Instriment ("Note™ ), which provides tor monthiy revment, itk the Jull debn o not paid earlier, due and pavable on
September 1st, 2003 - This Security dnstrumment seCusds o beader: G the repavinent of the debt evidenced
by the Note, with rterent, and all renewals, extensions and moediticaticns abahe Note: by the payment of all other sums, with
tnteresd, advanced wnder paragraph 7w protect the seeurity of this Secosty Tnstruments and o the performange of
Borrower's covenant and agreements under this Seenrity Instrument and the Nedes For this purpose, Borraseer does frereby
mortgage, prant atd convey to Lender the tollowing deseribed property located

P QEE ( sunty l]‘mnh
ARCEL 1: F«105 IN THE CONDOMINIUMS OF BIRCH MANCR AS DELINTS ON A SURVEY OF T

FOLLOWING QESCRIBED REAL ESTATE:

PART OF THE SOUTH 20 ACRES OF THE SOUTHEAST & OF THE SOUTHWEST - OF .SECTION 14,
TOWNSHIP 41 NORTH, RANGE 11 EAST &F THE THI:{D PRINCIFPAL MERIDIAN, (N LOOK CDLNT\’
ILLTNCIS,

WHICH SURVEY IS ATTACHED AS EXHIRIT "A” T0 THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMEER 04007694 AND AS AMENDED TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.

PARCEL 2: EASEMENT ¢OR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION OF EASEMENTSD
RECORDED AS DOCUEMNT NUMBER J40076%4, )
-1
ok (% 14 5030t
which has the wddress of 710 W, DEMPSTER UNIT F-105 MT, PROSFECT
Street] [Ciy
0056 [Street ]

Hlinesis ( "Propetiy Address”):
[ Conde)

ILLANOIS - Single Fanuls - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 950
Geeat Lowes Husienss rms. tne -

ITEM 1876 (9408 t8ave ol d pages) Ty Decer Can - 1-800-630-9393 ax 616-791- 1121
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for the periods that FEender requires. The inswance carrier providing the insurance <hall be chosen by Borrower subject to
Lender' s approval which shafl not he unreasonably witlifield. 1 Borrower fails 1o maintain coverage described abave, Lender
anay. at Lender's option, obtain coverage t protect Lender' s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shail include o standard mortgage clase. Lender
shail have the right to hold the policies and renewals, Ir Lendet requires, Borrower shall prompity give to Lender all receipts
of paid premmums and renewad notices. [n the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender may make proof of foss if ot wade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to testoration or repair of
the Property damaged, it the restorion or repair is economically feasible and Lender's security is not lessened. 1f the
restoration OF repair s aot ecopomically feasible o Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I
Borrower abandons the Property, o dues not answer within 30 days it notice from Lender that the insurance caier has
offered to settle a claim, then Lender may cotlect the insurance proceeds, Lender smay use the proceeds o repair or restore the
Property or to pay sams secured by this Security lnstrument, whether or not then due. The 30-day period will begin when the
nolice is grven.

Unfess Lender 206 Borrower atherwise agree in writing, any application of procecds to principal shall not extend or
postpone the e date OF 2ae monthly payraents referred to in paragraphs | and 2 or change the amount of the payments, if
under pazagraph 21 the Ploprly is acquired by Lender, Borrower's tight to any insurance policies and proceeds resulting
from damage o the Propery ooy 1o the acguisition shall pass to Lender o the extent of the sumns secured by this Security
[nstrument inmeditedy prior @ 2 soquision.

6. Occupancy, Preservaior. Maintenapce and Protection of the Property; Berrower’s Loan Application;
Leaseholds. Borrower shall oceupy. estahlish, wnd use the Property as Borrower's principa) residence within sixty days after
the execation of this Security InstrunierCand shall continue w oceupy the Propenty as Borrower's principal residence for at
least one year after the date of oceupanicy, unless Lender otherwise agrees in writing, which consent shall not be
ynreasomably withhield, or unfess extenuating Srctenstances exist which are beyond Borrower's ontrol, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or conumil waste on the Property. Borrower shall
be in defalt if any Sorfeiture action or proceeding svbether eivil or criruinal, is begun that in Lender' s good faith judgment
could resalt in forfeiture of the Property or othersiiss saaterially impair the lien created by this Secunity Instrument or
Lender' s security interest. Borrower may cure such a defaiitand remstate, as provided in paragraph §8, by causing the actien
or proceeding 1o be dismissed with @ euling that, in Lender's 2ood faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impaiment of the dien created by this Security Instrinment or Lender's security
interest. Borrower shall slso be in detault if Borrower, during the funn, application process, gave materiilly false or inacourate
informaton or statemenis 1o Lender tor failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited o, representiions wancerming Borrower's occupaacy of the: Property as 4
principal residence. Tf this Security Instrainent is on a leasehold, Borowcranall comply with all the provisions of the lease. If
Borrower acquires tee title to the Property, the Jeaschold and the fue title shalinot merge unless Lender agrees to the merger
in writing,

7. Protection of Lender's Rights in the Property. [f Borrower faive to_jrerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sipatieantly atfect Lender's rights i the
Property (such as a procecding in bankruptey. probate, tor condemmation or forleiture ot o eatoree laws or regulations), then
Lender may do and pay for whatever is necessary  protect the value of the Property aii-tonder’s rights in the Property.
Lender s actions may include paying uny sums secured by a tien which has priority over this Sceurity Instrument, appearing
i court, paying reasonable utorneys’ fees and entering on the Property o make repairs. Alikoughtender may take action
ander this paragraph 7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Topowsr secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl Fep: interest from  the
date of dishursement at the Note rate and shall be payable, with interest. upon rotice from Lender to Borrewer iequesting
payment.

8. Mortgage Insurance. f Leader required morigage insurance s a condition of making the loun secured by this
Security Instrument, Borrower shiadl pay the premivms reuired 1o maintain the morigage instrance in effect. 1t, for any
reason, the mongage insurance coverage requited by Lender lapses or ceases W be n - effect, Bormower shall pay the
premivms reguired 1o obtain coversge substantially equivatent o the mortgage insurance previously m effect, at a cost
substamtially equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivislent mortgage insurance coverage is not avaitable, Bortawer shall pay 10
Lender cach month a surn egual to one-twelfth of the yealy mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or censed to be in etfect. Lender will aceept, wse and retain these payments as @ loss reserve in- fieu
of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, il mortgage insurance
coverage {in the amount and for the period tat Lender requiresy provided by an insurer approved by Lender again becomes
avaiiable and is obtained. Borrowsr shall pay the premivms required 1o maintain mortgage insuritnee in- eftect, or to provide a
toss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or apphcable [aw

9. Inspection. Lender or its agent may make reasonable entrics apoi and inspections of the Properiy. Lender shall
give Borrower notice atthe time of or prior to an inspection specifying reasonable cause for the inspection.

(Puge Jof h paze)
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appheable Taw may spécily top peinstatenienty belore sale of the Property puisuant o iy power of sale contained in this
Seaunity Instrupients or (0 eny of ajudaiment enfuicing this Security: Tostrument, Those conditions wre that Bortower: (a)
pays Lender all surus whick then would be due ander this Secarity Instrument and the Note as it no accekeration had oceurred,
{hr cures any defadlt of any other covenants or agreenents, (€} pays all oxpetses incurred in enforcing this Security
bstrument, including, but not fevted o, reasonable uitorneys’ tees; and () takes sich aenon as Lender may reasonably
require o asure tha the lien ab this Securty Insirument, Lender's tights in the Property and Borrower' s obligation w pay the
sums secured By this Securty [nstrument shall continue unchanged. UVpon reinsttement by Borrower, this Sceurity
Instrument and the obltzations secured hereby shall remain fully effective us iF no aeceleration bad ocewrred. However, this
rieht 2o reinstate shuld ot apply i the case ot aeceleration under paragraph 17,

19. Sule of Note: Change of Loan Servicer, The Nuote or o partial interest in the Note Gogether with this Seeurity
Instrument) may be sold one or mere times witheut prior noace to Borrower. A sake may result in a change in the entity
thmowen as the "L Servicer™s that cotlect moenthly paymenis due inder the Note asd this Secunty Tastrument, There also
ay be one or ipdacchaages of the Loan Servicer unrehded wacsale ol the Nowe, 1tere s acehange of the Loan Servicer,
Borrower will be given sntten notive ot the change in accordunee with parigraph 14 above and applicable law, The notice
will state the name dndsiddress of the new Loan Servicer and the address to which payments shoatd be made. The notee will
also contmn any other s edmation reguired by apphicable Ly,

. Hazardons Suistiaives. Borrower shall notcause or permme the presence, uses disposal, storage, or refease of any
Hasardous Substaiices on oriefde Property. Borrower shall pot do, nor allow anyone else o do, ansding atlecting the
Property thal is o viokation of wdy 2oy reansental Baw. The preceding two seatences shull not apply 1o e presence, wse, or
storage on the Property of soalligantities of Flazardous Substanees thad are generatly secognized 1o be approprisie to normal
residential wses wnd to maintenanee of e Mpgpetts.

Borrower shull prompily give Lende written natice of any investigation, Cann, demand, fawsuil or other action by any
povernmental o fegulaiory agency or privats pars mvoelving the Property and any Hozardous Substance or Environimental
Lans of which Borrower hus actaad bnow ledee Naagrrower learns, or s notitted by any vovernnental or regulitory autherity.
that any removal or other remediation of any Hasandous Substsnee affecnng the Property s necessary., Borrower shall
prompiy take all necessiry remediad actions i acerrgance with Environmentad Law,

A used i this pargraph 20, " Hazardons Substandes™ 2z those substunees detined as toxie or hizzardous substinees by
Envicenmental Taw and the folfowing substarces: gusobin®, hevosene, oiher fhunmable or wsde petroleum products, toxic
pesticides wnd herbreides, solatile sehventse matenials contabmngzasbestos or ormabldehyde, and radivactive matevials, As used
i this paragraph 20, "Envronmental Law™ means Federad Biws and s of the jorisdiction where the Property is located that
relie o health, salety or cavirommenal protection,

NON-UNHIFORM COVENANTS. Borrower and Lender further cévainant andd agree as Tollows:

2t Acceleration; Remedies. Lender shall give notice to Borrosss prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but no?" prior to aceeleration under paragraph 17
unkess applicable law provides otherwise), The notice shall specity: (ay the defpai: (b the setion reguired (o cure the
default; (¢) u dlate, not less than 30 days fron: the date the notice is given to ‘@hrrnwer, by which the default must be
cured; and (d) that faifure to cure the default on or before the date specified in the'nedcee may result in aceeleraion of
the sums secured by this Security Instrument, foreclosure by judicial proceeding aad siie of the Property. The notice
shll further inform Borrower of the right to reinstute after sceeleration and the right do assert in the forectosure
proceeding the non-existence of a default or any other defense of Borrower to aceelerativa ond foreclosure, If the
defanlt is not cured on or before the date specified in the notice, Lender at its option may reauiiedmmediate puyment
in full of all sums secured by this Security Instrimment without further demand and may {orcetose this Security
Instrument hy judicind proceeding, Lender shult he entitled to collect all expenses incurred in pueraing the remedies
provided in this puragraph 21, including, but not limited to, rensonable altorneys’ fees and costs of titleevidence,

22, Relense. Upon pavment of all suwms secured by this Seenrity Instranent, Lender shall relesse this Securny
Instrument without charge o Borrower, Borrower shall pay any recordation costs,

23 Waiver of Homestead. Borower waives all sight o homestead exemption i the Property.
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