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THIS ASSIGNMENT OF LEASES AND RENTS ("Assignment”} made as of the
Jla day of September, 1996, by SUNSET VILLAGE LIMITED PARTNERSHIP, an
Ilinois limited partnership, as assignor, having its principal place of business c/fo Capltal
Deveiopment Corporation, 225 E. Deerpath Road, Suite 222, Lake Forest, Illinois 60043,
(*Borrower™) to FIRST SECURITY COMMERCIAL MORTGAGE, L.P., a Delaware limitsd
partnership, as assignee, having an address at 30 S. Wacker Drive, Suite 2407, Chicage, Iilinois
60606-7403 ("Lender").

RECITALS:

Rorrower by its promissory note of even date herewith given to Lender {s indebted
to Lender in te principal sum of ELEVEN MILLION SIX HUNDRED THOUSAND AND
00/109 DOLLA%RS 1$11,600,000.00) in tawful money of the United States of America (together
with all extensions, reiewals, modifications, substitutions and amendments thereof, the "Nete"),
with interest from the date, thereof at the rates set forth in the Note, principal and interest to be
payable in accordance with the terms and conditions provided in the Note.

Borrower desires ta Secure the payment of the Debt (defined below) and the
performance of all of its obligaticie wnder the Note and the Other Obligations as defined in
Article 2 of the Security Instrument [etned below).

ARTICLE |/ASSIGNMENT

Section 1.1 PROPERTY ASSIGNED. ‘Brrrower hereby absolutely and uncondition-
ally ussigns und grants W Lender the following propedy, rights, interests and esiatcs, now
owned, or hereafter acquired by Horrower:

()  Leages. Al existing and future leases aifcring the use, enjoyment, or
occupancy of all or any part of that certain lot or piece of land, wmore- particularly described in
Exhibit A annexed hereto and made a part hereof, together with 4ix Ouildings, structures,
fixwres, additions, enlavgements, extensions, modifications, repalrs.’ replacements and
improvenents now or hereatter located thereon (vollectively, the “Property”) ane! the righ, titte
and interest of Borrower, ity successors and assigns, therein and thereunder,

(b  Other Leases and Agrecmonts. Aill other leases, rental agieiments,
regisiration cards and agreements, if any, and other agreements, whether or not in writing,

atfecting the use, enjoyment or occupancy of the Property or any portion thercof now or
hercafter made, whether made before or after the filing by or against Borrower of any petition
for retief under 11 U.S.C. $101 et seq., as the same may be amended from time to time (the
"Bankruptcy Code”) together with any exiension, renewat or replacement of the same, this
Assignment of other present and future leases and present and future agreements being effective
without further or supplernental assignment. The lenses described in Subsection 1.1(2) and the
lcases and other agreements described in this Subsection 1.1(b), together with ali other present
and tuture leases and present ond future agreements and any extension or renewal of the same
are cotlectively referred to as the "Lenses”.
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()  Rents. All rents, additional rents, revenues, income, issues, registration
fees, it any, and profits arising from the Leases and renewals and replacements thereof and any
cash or security deposited in connection therewith and 1ogether with all rents, revenues, income,
issues and profits (including al! oit and gas or other mineral royalties and bonuses) from the use,
enjoyrent an cecupancy of the Property whether paid or accruing before or after the flling by
or against Borrower of any petition for relief unde: the Bankruptcy Code (collectively, the
"Rents").

()  Banksuptey Claims. All of Borrower's ciaims and rights (the *Bankmuptcy
Clainis") to the payment of damages arising from any rejection by a lessee of any Lease under
the Bankruzeer Code.

W - Lease Guarantics. Al of Borrower's right, title and intorest in and clalms
under any and all-‘ecsy guaranties, letters of credit and uny other credit support given by any
guarantor in connectior; with any of tie Leases (individually, 8 "Lease Guarantor”, collectively,
the "Lease Guarantors™) t+ Sorrower (individually, a "Lease Guaranty”, collectively, the “Lease
Guaranties").

(H  Proseeds. A proceeds from the sale or other disposition of the Leases,
lhe Rents, the Lease Guaranties and the Rankruptcy Claims.

() Qther. Al rights, voviuss, privileges, options and other benefits of
Borzower as lessor under the Leases and bexeficiary under the Tease Guarsnties, including
without limitation the immediate and continuing +igt to make claim for, receive, coliect and
receipt for all Rents payable or receivable under tir icases and all sums payable under the
1ease Guaranties or pursuant thereto (and to apply the rarie to the payment of the Debt or the
Other Obligations), and to do all other things which Borrower <t any lessor is or may become
entitled to do under the Leases or the Lease Guaranties.

(h) Enry. The right, at Lender's option, upon :<vecation of the )icense
granted heretn, to enter upon the Property in person, by agent or by couni-appointed recelver,
(0 collect the Rents.

(iy  Power of Astorney. Upon the occurrence of an Hveit of Default,
Borrower's irrevocable power of attorney, coupled with an interest, to take any and «! of the
actions set forth jn Section 3.1 of this Assignment and any or all other action: designated by
l.ender for the proper management and preservation of the Property.

(i  Other Rights and Agrecroents. Any amnd ali other rights of Borrower in

aml to the items set forth in subsections (a) through {I) above, and all amendments,
modifications, replacements, renewals and substitutions thereof,

Section 1.2 CONSIDERATION. This Assignment is made in consideration of that
certain loan mude by Lender 1o Borrower evidenced by the Note and secured by that certain
Mortgage am! Security Agreement and First Leasehold Morigage, Assignment of Reats and
Security Agreement, given by Borrower to or for the henefit of Lender, each dated the date
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hereof, in the principal sum of ELKVEN MILLION SIX HUNDRED THOUSAND AND 60/100 '
DOLLARS ($11,600,000.00), covering the Property and intended to be duly reconded
(coliectively the "Security Insirument®). The principal sum, interost and alt other sums due and
payable under the Note, the Security Instrument, this Assignment anl the Other Securiry
Documents (deflned befow) are collectively referred 1o as the "Debt”. The documents othor than
this Assignment, the Note or the Security Instrument now or hereafter executed by Borrower
and/or others and by or in favor of Lander which wholly or partially secure or guarantee
payment of the Debt ate referred to hereln as the "Other Security Documents”.

ARTICLE 2 - TERMS OF ASSIGNMENT

Rection 2.1 PRESENT ASSIGNMENT AND LICENSE BACK. It is intended by
Borrower that iz Assignment constitute a present, absolute assigament of the Leases, Rents,
Lease Guaranties a7 Bankruptey Claims, and not an assignment for additionat security caly.
Nevertheless, subject (o the termas of this Section 2.1, Lender grants to Borrower & revocable
license 1o collect and réccive the Rents and other sums due under the Lease Guaranties.
Borrower shatl hold the Reaty and all sums received pursuant to any Lease Gueranty, o @
portion thereof sufficient to discharse all current sums due on the Debt, in trust for the beneflt
of Lender for use in the paymend of such sums.

Section 2.2 NOTICK 701 @SSEES.  Botrower hereby agrees to authorize and
divect the lessces named in the Leases or avy othar or future lesees or occupanis of the Property
and uli Lzase Guaraniors to pay over to Lendcr or 1o such other party as Lender directs all Rents
and all sums due under any Lease Gusranties upor raceipt from Lender of written notice to the
effect that Lender is then the holder of the Secustiv Instrument and that a Default (defined
below) exists, and o continue so to do until otherwise natified by Lender.

Section 2.3 INCORPORATION BY REFERENCE. Al representations, warranties,
covenants, conditions and agreements contained in the Securic Dwirument A8 same ey be
modified, renewed. substituted or extended are hereby made a pase £i this Assignment (o the
same extent and with the same force as if fully set forth herein.

ARTICLE 3 - REMEDIES

Section 3.1  REMEDIES OF LENDER, Upon or at any time after the occurrence
of a defaull under this Assignment or an Event of Defaul; (as defined in the Security lusiument)
(a "Default"), the license granted to Borrower in Section 2.1 of this Assignment shajl
automatically be tevoked, and Lender shall immediatoly be entitled to possession of all Renis
and sums dus under any Lease Guaranties, whether or not Lender enters upon or takes conirol
of \he Property. Tn addition, Lender may, at its option, without walving such Default, with
notice and without regard to the adequacy of the security for the Debi, either in person or by
agent, nominee or attorney, with or without bringing any action or proceeding, or by & receiver
appointed by a court, dispossess Borrower and its agents and servants from the Property in
accordance with applicable law, without liahility for trespass, damages or otherwise and exclude
Borrower and its agents or servanis wholly thevefrom, and take possession of the Properiy snd
all books, records and sccounts retating thereto and have, hold. manage, lease and oporate the
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Property on such terms and for such period of time as Lender may deem proper and either with

or without taking possession of the Property (n its own name, demand, sue for or otherwise
collect and receive all Rents and sums due under all Lease Guaranties, including those past due
and unpaid with full power to make from time to time all alterations, renovations, repairs or
replacerents thereto or thereof as may seem proper to Lender and may apply the Rents and
sums received pursuant to any Lease Guaranties to tie payment of the following in such ordar
andl proportion as Lemler in its sole discretion may determine, any custom or use (o the contrary
notwithstanding: (a) all expenses of munaging and securing the Property, including, without
being fimited thereto, the salaries, fees and wages of 4 managing agent and such other employess
or agents #3. Lender may deemn necessary or desivable and all expenses of operating and
maintaining o> Property, including, without being limited thereto, all taxes, charges, claims,
assessmeats, varer charges, sewer rents and any other liens, and premiums for afl insurance
which Lender may deem necessary or desirable, and the cost of al) alterations, repovetions,
repaits cr replacen:eits, and all expenses incident to teking and retaining possession of the
Property; and (b) the Deéby, together with all costs and reasonable attorneys' fees. In addition,
upon the occurrence of w Default, Lender, at its option, may (1) complete any construction on
the Property in such mannerrc form as Lender deems advisuble, (2) exercise wll rights and
powers of Borrower, including, ‘wihout limitation, the right to negotiate, execute, cancel,

enforce or modify Leases, obtaln and cvict tenants, and Gemand, sue for, collect and receive all
Rents lrom the Property and all sums dvs under any Lease Guaranties, (3) elther raquire
Barrawer to pay monthly in advence 10 Lender, or any receiver appointed to colivet the Rents,
the fair ard reasonable rental value for the vse and occupancy of such part of the Property aa
miay be in possession of Borrower or (4) requirs Forrower to vacate arxl surrender possession
of the Property to Lender or to such receiver and, ardefanll thereof, Borrower may be cvicted
by summary procesdings or othorwise,

Section 3.2 OrHER ReMEDIES, Nothing comtalned in this Assignment an no
act done or omitted by Lender pursuant (o the power an rigits granted to Lender hereunder
shall be deemed Lo be a waiver by Lender of its rights and remediss nadar the Note, the Securlty
Instrument, or tite Other Security Documents and this Assignment is made and accepied without
prejudice to any of the rights and remedles possessed by Lender under the terms thereof. The
right of Lender io collect the Debt and to enforce any other security therefcr held by it may be
exercised by Lender either prior 10, simultancously with, or subsequent to any aciicn taken by
it hereunder,

Section 3.3 OTHER SECURN'Y. Lender may take or relesse other security for
the payment of the Debt, may release any party primarily or secondarily lisble thurefor and may
apply any other security held hy it to the reduction or satistaction of the Debt without prejudice
10 any of its rights under this Assignment.

Section 3.4 NON-Watvir, The exercise by Lender of the optiun granted it in
Section 3.1 of this Assignment and the coliection of the Rents and sumy due under the Lease
Guaranties and the application thereof as hereln provided shalt not te consldered a waiver of any
default by Borrower under the Note, the Security Insirument, the Leases, this Asvignment or the
Other Security Documents. The failure of Lender to insist upon strict performance of any term
hereof shall not be deemed (o be a waiver of any term of this Assignment, Borrower shall not
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be relieved of Borrower's obligations hereunder by renson of (a) the failure of Lender to comply
with ary request of Borrower or any other party to take any action to enforce any of the
provisions hevest or of the Security Instrument, the Note or the Other Security Ducunients, (b)
the release regardiess of consideration, of the whole or any part of the Property, or (c) any
agreement or stipulation by Lender extending the time of payment or othorwise moditying or
suppicienting the tenms of this Assignment, the Note, the Security Instroment or the Othwer
Secusity Documents. Lender may resort for the payment of the Debt to any other security held
by Lender in such order and manner as Lender, In its discretion, may elect. Lender may fake
any action to recover the Debt, or any portion thereof, or to enforce any covenant hereof without

prejudice to the right of Lender thereafter to enforce its rights under this Assignment, The

rights of Lemvler under this Assignment shall be separate, distinct and cumulative and none shall
be given effzct 0 the exclusion of the others. No act of Lender shall be conatrues as an election
to pruceed undzs sty one provision herein to the exclusion of any other provision,

Sectior/ 33 BANKRUPTCY. (2) Upon or st any time after the occurrencs of &
Detault, Lender shall havz-ihe right to proceed in its own namne ot in the name of Borrower In
respect of any clalm, suit, action o proceeding relating 1o (he rejection of any Luase. including,
without timitation, the right i file aad prosecute, to the exciusion of Borrower, any proofs of
cluim, complaints, motions, applications, notices and other documents, In any case in respect
of the lessee under such Lease undes #i Bankruptcy Code. :

(b} If there shal} be fil< by or against Borrower a petition vnder the
Bankruptcy Code, and Borrower, ag leszor under 20y Lease, shall determine (o raject such Lease
pursuant to Section 365(a) of the Bankruptcy Code; then Borrower shall give Lender not less
than ten (10) days’ prios potice of the date on whick Borrower shiall apply 10 the bankrupicy
court for authority to reject the Lease. Lender shall hizve the right, but not the obligrtion, to
setve upon Borrower within such ten-day period a notive staring that (i) Lender demands that
Horrower assume ard assign the Lease to Lender pursuant 1o Section 365 of the Bankruptey
Code and (i) Lender covenants to cure ot provide adequate assuinnce of fuiure performance
under the Lease. If Lender serves upon Borrower the nofice dereribed m the preceding
sentence, Borrower chall not seek to reject the Lease and shadi comply witk the demand provided
tor in clause (i) of the preceding sentence within thirty (30) days after the not'se shall have been
given, subject to the performance by Lender of the covenant provided for hn-cisiss (i) of the
preceding sentence.

ARTICLE 4 - NO LIABILITY, FURTHER ASSURANCES

Section 4.1  No LiABILITY OF LENDER. This Assigoment shall not be construed
to bind Lender to the performance of any of the covenants, conditions or provisions contuined
in any Leuse or Lease Guaranty or otherwise impose any obligation upon Lender. Lendor shail
it be liable tor any loss susiained by Borrower resulting from Lender's fallure 10 et the
Property after ¢ Default or from any other act or emission of Lender in masaging the Property
afier & Default unless such loss is caused by the willful misconduct or negligewe of Lender.
Lender shall not be obligated to perform or dischacge any obligation, duty or liabitity undar the
Leases or any Lease Guarznties or under or by reason of this Assignment and Borrower shall,
and hereby agrees, to indemnify Lender for, and to hold Lender harmiess from, any and alt
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liabihity, loss or damage which may or might be incurred under the Leases, any Lease
Guaranties or under or by reason of this Assignment and from any and all claims and demands
whatsoever, including the defense of any such claims or demands which may be asserted against
Lender by reason of any alleged obligations and undertakings on its part so perform or discharge
any of the lerms, covenants or agreements contained in the Leases or any Leose Guaranties.
Should Lender incur any such liability, the amount thereof, including costs, expenses and
reasopable attorneys’ fees, shall be secured by this Assignment and by the Security Instrument
and the Other Security Documents and Borrower shall reimburse Lender therefor binmediaiely
upon demand and upon the failure of Bosrower so to do Lender may, at its option, declars all
sums secursd by this Assignment and by the Security Instrument and the Other Security’
Documeiits -immediately due and payable. This Assignment shall not operste to place any
obligation or Yability for the contrul, care, management or repair of the Property upon Lender,
not for the carying out of any of the terms and conditions of the Leases or any Lease
Guaranties; nor shail it operate to muke Lender responsible or liable for any waste commiited
on the Property by the tenants or any other parties, or for any dangerous or defective condition
of the Property, includiag withowt limitation the presence of any Hazardoug Substances (as
defined in the Security Instroiocat), or for any negligence in the imanagement, upkeep, ropajr
or contzol of the Property resuiting in loss or injury or death to any tenant, licenses, employee
OF stranger.

Section 4.2 NO MORTGAGEE IN Possession.  Nothing hereln contained shall
be construed ag constituting Lender a "mortgrges in possession” in the absence of the aking of
actui possession of the Property by Lendet: in the exercise of the powers herein granted
Lender, no liability shall be asserted or enfoic:d against Lender, all such liability being
expressly waived and released by Barrower,

Section 4.3 FURTHER ASSURANCES. Horrowes will, at the cost of Borrower,
anct without expense to Lender, do, execute, acknowledge and-delsver all and every such further
ncts, conveyances, assignments, notices of assignments, transfers and agsurances as Lender shall,
from tink to time, require for the better assuring, conveying, asngring, transferring and
confirming umo Lender the property and rights hereby assigned or intended now or hereafier
s0 1o be, or which Borrower may be or may hercafter become bound to convey ot assign Lo
Lender, or for cacrying out the intention or facilitating the performiance oi ire fasms of this
Assignmment or for filing, registering or recording this Assignmient and, on demaid, >+l execute
and deliver and herchy authorizes Lender to execute in tne name of Borrower 1u «w extent
Lender muy lawlully do so, one or more financing siatements, chantel mortguges or comparable
security instrumeats, to evidence more effectively the lien and security Inerest hereof in and
upon the Leases.

ARTICLE 5 - SECONDARY MARKET

Section 8.1 TRANSPER OF LOAN. Lender may, at any time, seil, transfer ot
assign the Note, this Assignment and the Other Security Documents, and any or all servicing
vights with respect thersto, or grant participations therein or issue morigage puss-through
certificates or ether securities evidencing a beneficial interest in & rated or unrated public
offering or private placement (the “Securities”). Tender may forward 1o each puschaser,

CHBATASECURITYIMOBLESUNSET ILAASSION FNL - Septomber 4, 1996
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transferee, assignee, servicer, varticipant, investor in such Securities ar any credit rating ngency
rating such Sccurities (collectivaly, the "Investor”) and each prospective Investor, all documents
and information which Lender now has or may hereafter acquire relating to the Debt and to
Borrower, any guarantor, any indersnitor, and the Property, whether furnished by Borrower,
any guarantor or otherwise, as Lender deiermines necessary or desirable,  Borrower, any
guarantor and any indemmitor agree o cooperate with Lender in connection with any transfer
made or any Securities created pursuant to this Section, including, without Ymitation, the
delivery of an estoppel cectificate required in accordance with Subsection 7.4(c) of the Security
{nstrumeunt and such other documents as may be reasonably requesied by Lendor. Borrower
shall wlso furnish and Borrower, any guarantor and any Indemnitor consent to Lender furnishing
1o such [rvestors or such prospective Investors any and all information concerning the Property,
the Leases, {ae-financia) condition of Borrower, any guarantor and any indemnitor as may be
requested by wcrader, any Investor or any prospective Investor in connection with any sale,
transfer or participnion interest.

ARTICLE 6 - MISCELLANEQUS PROVISIONS

Section 6.1  ConrFier OF TERMS. Incase of ary conflict between the terms of
this Assignment and the terms of the Security Instrument, the terms of the Security Instrument
shall prevail.

Section 6.2 No OraL CHANGE., This Assignment and any provisions hereof
may not be modified, amended, waived, extendsd, changed, discharged or terminated orally, or
by any act or failure to act on the part of Borrower or Lender, but only by an agreement in
wriling signed by the panty against whom the enforcenient of any modification, amendment,
waiver, extension, change, discharge or iermination is conght,

Section 6.3  CERTAIN DEFINITIONS.  Unlesy-the context clearly indicates a
conirary intent or unless otherwise specifically provided herein, woids used in this Assignment
may be used imerchangeably in singular or plural form and the wore *Borrower " shall mean
"each Botrower and any subsequent owner or owners of the Property v any part thereof or
interest therein,” the word "Lender" shail mean "Lender end any subsequen: holder of the
Note." the word "Note" shall inean "the Note and any other evidence of inosleidnress secured
by the Security Instrument,” the word "person” shall include an individusl, <orporation,
partnetship, trust, unincorporated association, government, governmental suthorhy and any
other entity, the word "Property” shalf include any portion of the Property and any interest
thercin, the phrases “sttorneys’ fees” and "counse! fees™ shall include any and all attorneys’,
paralegal and law clerk fees and disbursements, including, but not limited to, fees and
dishursemens at the pre-trial, trial and appellate levels incurred or pald by Lender in protecting
its interest in the Property, the Leases and the Rents and enforcing its righty hereunder, and the
word "Debt" shall mean the principal balance of the Note with interesi thereon as provided in
the Note and the Security Instrument and all other sunis due pursuant to the Note, the Sscurity
Instrument, this Assignment and the Other Security Documents; whenever the context may
require, any pronouns used herein shatl Include ithe corresponding masculine, feminine or neuter
forms, and the singular form of nouns and pronouns shall include the plural and vice verss.
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. Sectlon 6.4 AUTHORITY, Borrower represents and warrants that it has Rull
J power und authority to execule and deliver this Assignment and the execution and delivery of
this Assignment has been duly authorized aud does not conflict with or constitute # default under
any law, judiciat order or other agreement affecting Borrower or the Property.

' Section 6.5 INAPPLICABLE PROVISIONS, [f any term, covenant or condltion of
ihis Assignment is held (o be invalid, legal or unenforceable in any respect, this Assignment
shall be eonstrued without such provision.

Section 6.6 DUPLICATE ORIGINALS; COUNTERPARTS. This Assiginent may be
execuied irany number of duplicate originals and each such dupticate original shall be deemed
o be un origival. This Assignment miay be executed in severa) counterparts, each of which
caunierparts siws be deemed an original instrument and all of which together shali constiute a
single Assignment, — The failure of any party hereto to exccute this Assignment, or any
counterpant hereof, shuii.not relieve the other signatories from their obligations hereunder.

SECTION 6.7, GOVERNING LAW. THIS ASSIGNMENT SHALL BE
GUVYERNED, CONSTRUER, APPLIED AND ENFORCED IN ACCORDANCE WITH
THE LAWS OF THE STATE WHERE THE PROPERTY IS LOCATED AND THE
APPLICABLE LAWS OF THE UNITED STATES OF AMERICA,

Section 6.8 TERMINATION OF ASSIGNMENT. Upon payment in full of the Debt
and the delivery and recording of a satisfuction or discharge of Security Instrument duly
executed by Lerdder, this Assignment shall becoms and be vold and of no effect,

Sectior 6.9 NoTicis. Al notices or 0ltnr written communicutions hereunder
shall be deemed to have been properly given (i) upon-uelivery, if delivered in person or by
facsimile ransmission with receipt acknowledged by the rcclptcnr thereof, (1i) onc (1) Business
Day (hereinafier defined) after having been deposited for overmigt Jelivery with any reputable
overnight courier service, ot (iil) three (3) Business Days after having *een deposiled in any post
office or mail deposttory regularly maintained by the U.S, Posta! Service und sent by registered
ur certified mall, postage prepaid, return receipt reguested, addressed as follows:

If to Borrower: Sunses Village Limited Partnership
c/o Capital Develonment Corporation
225 East Deerpath Road, Sulte 222
Lake Forest, inois 60045 o]
Attention: R. J. Klarchek i
Facsimile No. 847/615-2616

225 East Deerpath Road, Sulte 222
Lake Forest, Winois 60045

With a copy to Alex Vercillo
c/o Capitsl Development Corporation g
Facsimile No. 847/615-2616 g
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i to Lender: First Security Commercial Morigage, L.P.
30 8. Wacker Drive, Suite 2407
Chicago, Illinois 60606-7405
Attention: Barry L. Powell
Facsimile No. 312/474-9366

With a copy to: Wolin & Rosen, Lid.
2 N. LaSalie Street, Suite 1776
Chicago, Rlinois 60606-7405
Attention: Harold Rosen
Facsimile No. 312/346-0464

or nddressed as such par.v-muy from time to time designate by writien notice to the other
parties. For purposes of this'Ssction 6.9, the term "Business Day" shall mean a day on which
commercial banks gre not autnurized or requived by law to close In New York, New York.

Either party by notice ‘o .he other may designate additional or different addresses
for subsequent notices or communicaticns.

SECTION 6.10 WAIVER O’ TRIAL BY JURY., EACH OF BORROWER
AND LENDER HEREBY WAIVES, TO THE FTULLEST EXTENT PERMITTED BY
LAW, THE RIGHT TO TRIAL BY JURY ¥ ANY ACTION, PROCEEDING OR
COUNTERCLAIM, WHETHER IN CONTRACT, TC#T OR OTHERWISE, RELATING
DIRECTLY OR INDIRECTLY TO THE LOAN EViOENCED BY THE NOTE, THE
APPLICATION FOR THE LOAN EVIDENCED BY THE NOTE, THIS ASSIGNMENT,
THE NOTE, THE SECURITY INSTRUMENT OR (W OTHER SECURITY
DOCUMENTS OR ANY ACTS OR OMISSIONS OF LENMDZR, {TS OFPFICERS,
EMPLOYEES, DIRECTORS OK AGENTS IN CONNECTION TAEREWITH.

Section 6.11  SUBMISSION TO JURISDICTION.  With respect to any plaim or soton

arising hereunder, Borrower (i) irrevocably submits (o the nonexchusive jurtsdictici 41 the courta

of the State of Iilinoly and the United States District Court located in the County i -Cook in
Glenview. Illinols, and appeilate courts from any thervof, and (b) lrrevocably waives sy

objection which it may have at any time to the laying on venue of any suit, action or proceeding
arising out of or celating to this Assigiment brought in any such court, frrevocably waives any

claim that any such suit, sction or proceeding brought in any such court has been brought in an

inconverient forum.

Section 6,12 Liasiity. If Borrower conslsts of more than one person, the
obligations and Habilities of each such person hereunder shall be joint and seversl. This
Assignment shall be binding upon end inure (o the benefit of Borrower and Lander and their
respective successors and assigns forever.

CADATALUECURITYSMOBILTWUNIRT LA SSIIN.PNL, - Septembar 6, 199¢
- 10 - Worin & Rosen, L1D,
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Section 6.13 HEADINGS, ETC. The headings and captions of various paragraphs
of this Assignment are for convenience of reference only and are nol to be construed as defining
or limiting, {n any way, the scope or intent of the provisions hereof.

Section 6.14 NUMBER AND GENDER. Whenever the context may require, any
pronouns used herein shat! include the corresponding tasculing, feminine ot neuter forms, and
the singular form of nouns and pronouns shall include the plural and vice versa.

Section 6,15 SOLE DISCRETION OF LENDER.  Wherever pursuant to this
Assignment (8) Lender exercives any right given to it to approve or disapprove, (b) any
arrangement or tem is to be satlsfactory to Lender, or (¢} any other decision or determination
is 10 be made by Lender, the decision of Lender to approve or disapprove, al) decisions that
arrangements o derms are satisfactory or not satisfactory and all other decislons and
determinations e by Lendev, shall be in the reasonable discretion of Lender and shall be final
arxl conclusive, excepl 8s may be otherwise expressly and specifically provided herein,

Section 6.16 (C0sTs AND EXPENSES OF BORROWER, Wherever pursuant to this
Assigriment it is provided that Borrawer pay any costs and expenses, such costs and expenses
shall include, but not be limited (0, legal fees and disbursements of Lender, whether retained
firms, the reimbursement of the expenses for in-house staff or otherwise.

THIS ASSIGNMENT, together with the covenants and warranties therein
contained, shall inure to the benefit of Lender and any subsequent holder of the Security
Instrument and shall be binding upon Borrower, it heirs, executors, administrators, successors
anud assigns and any subsequent owner of the Prope:cy.

IN WITNESS WHEREOF, Borrower has executed this instrament the day and
vear first above written.

BORRCWER

SUNSET VILLAGE LIMITZD TARTNERSHIP,
an Hlinois limited partnership

By: SUNSET LAGE CORP., an Hlinois
corporati ral pystner

By, __ 7 e
Name: R. J.
Its:  Presi

U2 DATASECURITVIMOMLSSUNIET ALAASKON. I'NL - Sepeerber &, 1990
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v STATE OF ILLINOIS)

2 )SS
: COUNTY OF COOK )
b

H

A

[, the undersigned, 2 notary public, in and for the county and state aforesald, DO
HEREBY CERTIFY, that R. . KLARCHEK, personally known to me to be the PRESIDENT
of SUNSET VILLAGE CORP. an Illinois corporation, the general partner of SUNSET
VILLAGE LIMITED PARTNERSHIP, and personally known 10 me to be the same patson
whose narie i3 subscribed to within the Document, appeared before me this day in person and
acknowledged that he signed and delivered seid instrument as his free and voluntary act and deed
of R. I. KLARCHEK, as PRESIDENT of SUNSET VILLAGE CORP., as general pariner for
SUNSET VILEAGYT LIMITED PARTNERSHIP, for the uses and purposes therein set forth.

[
Given under my head and officlal sea) this f__-_"_ day of September, 1996.

ek & K lfut,

OFFICIAL BEAL
ANITA k. LAFFERTY
NOTARY PUBLIC, GTATE GF NLLINOIN

S H! C('IHMI'IH’I:"-*! gxwggs L HLT )

[SEAL]

ESS60L496

CADATASECURTTYUMO BILVSUNSET ILAASSKIN.FNL - Seplembes 6, 1994
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LEGAL DESCRIPTION:
PARCRL 1,

THAT PART OF THE SOUTH 1/2 OF SECTION 23, TOWNSHIP 42 NORTH, RAHGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIRED AS FOLLOWS:

BEGINNING AT A POINT TH THE SOUTH LINE OF THE NCRTH 1/2 OF THE SOUTH 1/2 OF SBCTION 23,
1320 PERT BAST OF THE WEST LING OF SAID SRCTION 23; THRNCE RAST §.91 FEET, THENCE NORTH
€3 FEET ¥NRE OR LESS, TO THE CENTER LINR OF RIVER; THENCE NORTHWRSTERLY ALORG THE CENTER
LINE OF SAID RIVER TC A POINT IN THR SOUTH LINE OF JOHN §TOLL'S LAND 2045.20 FERT WEST
OF THE CENTER LINE OF WAUKKGAN ROAD, AS MRASURBD ALONG SAID SOUTH LINE OF JONN STOLL'S
LAND: THENCE SAST ALONG SAID SOUTH LINE OF JOHN STOLL'S LAKND 2045.20 FERT TO SAID CRNTER
LINE OF WAUXBIQU' RCAD; THRNCR SOUTKERLY ALONG SAID CENTER LINR OF NAUKEGAN ROAD 431
FERT; THRNCE WEST IN A STRAIGHT LINK, 1837.63 PERT, MNORR OR LRSS, TO A POINT 82.64 FRRT
SOUTH OF THE PLACE OF BEGINNING, AND 1320 PEET RAST OF SAID WEST LINE OF BAYD SECTION
2}; THRENCE NORTH £¢.14 PEET TO THE PLACE OF BROUINNING, EXCERPT THAT PART LYING EASTRRLY
OF THE WEESTERLY LINR O WAUKRGAN ROAD SHOWN AS DOCUMRNT WUMBRR 25178434, RXCEPTING THAT
PAKT THEREOF DRESCRIBEL 2.3 POLLOWI:

THAT PART OF LOTS 30 AND 31 IN COUNTY CLERX'S DIVISION OF SECTION 23, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRANCYVAL MERIDIAN, LYING RRST OF A LINT DRAWN PERPEWDICULAR
TO THE SOUTH LINE OF SAID LOT )] KD PASSING THROUGH A POINT ON SAID SOUTH LINK 245,46
FAERT WEIT OF THE INTERSECTION OF 7TH) CENTER LINE OF WAUNRGAN ROAD WITH SAID SOUTH LINB
AND LYING NORTH OF THR NORTH LINE QI 7HZ SOUTH 408.91 FRET OF SAID LOT 1G, EXCEPT THAT
PART LYING BEASTERLY OF THR WESTHRLY LI OF WAUKRGAN ROAD AS VIDRNED PRR DOCUMRNT MHO.
881784134, IN COOX COUNTY, ILLINOIS, AMD FXCOPTING FWROM THR FIRST ABOVE DESCRIBRD
PREMISES, THAT PART THEREOF, IF ANY, PALLIVZ WITHIN THE SOUTH 293.16 FPEXT OF LOT 30 IN
COUNTY CLERK'S DIVISION QF SRCTION 23 AFORESHIO. IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE SQUTH 293.16 FERT OF LOT 30 IN COUNTY CLERK'S DIVISICY OF SRCTION 23, TOWNSHIP 12
HORTH, RANGE 12 EAST OF THE THIRD PRINRCIPAL MERIDIAN, (BXCS2T THAT PART DRSCRIBED AS
FOLLOWS .

BEGINNING AT THE CENTER LINE OF WAUKRGAN KOAD AND THE SOUTH LINE Ur 8SAID LOT 30; RUNMING
THENCE WEST 300 FRET; THENCE NORTH AT A RIGHT ANGLE TO SAID 800TH 'ila OF 1OT 30 TO A
POINT ON THE NORTH LINK OF THE SOUTH 293.16 FERT OF LOT 30; THENCR #7387 ALONG SRID WORTH
LINE TO A POINT IN THE CRNTER LINR OF WAUKRGAN ROAD; THENCR SOUTHEASTRALY TO THR POINT
OF REGIMNNINQ) .

PARCEL A: é

THE NORTH 42.16 FREET OF THE SOUTH 291.16 FRET OF LOT 30 IN COUNTY CLERK'S DIVISION OF
SRCTION 23, TOWNSHIP 42 NORTH, RANGE 12 ERST OF THE THIRD PRINCIPAL WERIDIAN, LYING RAST
OF A LINE DRAWN PERPENDICULAR TC THR SOUTH LINE OF SAID LOT PASSING TMROUOH A POINT ON
SRID SOUTH LINE 300,00 FRET WEOT OF THE INTERSECTION OF THE CENTRR LINE OF WAUKRGAN HOAD
WITH 3AID SOUTH LINE AND LYING WEST OF A LINE DRAWN PERVENDICULAR 70 SAIN SOUTH LINR AND
PASRING THROUGH A POINT OM SAID SOUTH LINE 107.00 FEET WEST OF THE INTERSECTION OF SAID
CENTER LINE WITH SAID SOUTH LINR, IN COOK COUNTY ILLINOIS.

PFARCEL B:

CLBOALD
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T PART OF LOT 30 IN COUNTY CLERK’S DIVISION CF SECTICN 23, TOWNSHIP 43 NORTH, RANOR 12
T OF THRE THIRD PRINCIPAL MERIDIAN UDESCRIBED Ad FOLLOWS:

qﬁmmrm AT A POINT ON THE CENTER LINE OF WAUKECAN ROAD, 187.00 FEET HORTH OF THE SOUTH
ANE OF SAID LOT 30 {AS MEASURRD PERPENDICULARLY THERETO!; THENCX WEST, PARALLRI WITH BAID
UTH LINSE 128.15 FERT 7O THE PCINT OF BROGIMNNING: THRRCE CORTINUING WRST ALONG SRID PARALLEL
LINB 116.95 FRRT; THENCE SOUTH, PERPENDICULAR TO SAID SOUTH LINE, 7%.00 PREY,; THENCE WRST,
PARALLEL WITH SAID SOUTH LINR, «2.1% ZERT TO A POINT ON A LINE ORAWN PERPENDICULAR TO 8AID
SQUTH LINE AND FASSING THROUGH A PCINT ON SAID SOUTH LINE, 300.00 PEET WRET OF THE
INTERSECTION OF SAID CENTER LINE WITH SAID SOUTH LINK; THRNCRK NORTH ALONG THE AFORESAID
PERPENDICULAR LINE, 127.0C FYET TO A VOINT ON THE NORTH LINE OF THE SOUTH 1:9.00 ¥RET OF
SAID LOT; THENCE EAST, ALONG SAID NORTH LINR, 1%9.00 FEET, TO A POINT ON A LINE DRAWN
PERPENDICULAR TO SAID SQUTH LINE AND PASSING THROUGH THR PCINT OF BEGIUNING; THENCE SOUTH,
ALONG SARTD PERFENDICULAR LINK 42.00 PEET TO THE POINT OF BEGINNING, IN COOK COUNTY ILLIKOQIS.

FRRCEL C:

THE NORYH 32,00 FRRT OF T¥ SOUTH 251.00 FRET OF 10T 30 IN COUNTY CLERK'S DIVISION OF
SECTION 2], TOWNSHIP 42 FOSTH, RANUR 123 BAST OF THR THIRD PRINCIPAL MERIDIAN, LYING RAST OF
A LINE DRAWN PRRPENDICULAR TC THY SOUTH LINR OF SAID LOT ARU PASSING THROUGH A POINT OH SAID
SOUTH LINE 300.00 FRET WHST OF (HR INTERERCTION OF THE CENTER LINR CF WAUKEGAN ROAD WITH
SAID SOUTH LINE AND LYING WRST OF A LI1NK DRAWN PRRPENDICULAR TO SALID SOUTH LIME AND PARYING
THROUGH A POINT OR SAID SOUTH LINE 107.00 FERT WRST OF THE INTERSRCTION OF SALD CENTER LINE
WITH SAID SGUTH LINR, IN COOK COUNTY, I)LINOIS.

SALES LOT

THRT PART OF LOTS )0 AND 31 IH COUNTY CLRRK'S DIVYSION OF SECTIONW 31, TONNEHIP 42 MORTH,
RANGE 12 RAST OF THE THIRD PRINCIPAL MERIDIAN LYIRG &%5T OF A LINE DRAWN PERPENDICULAR TO
THE SOUTH LINE QOF LOT 30 IN 9AID COUNYY CLERK'S DIVIZICN AND PASQING THROUGK A POINT ON SAID
SOUTH LINE 1%5.46 VPRRT WEST OF THE INTERSECTION OOF THE "ENRTER LINR OF WAUXEGAN RQAL WITH
SAID S0UTH LINE AND LYING NORTH OF A LINE ¢08.31 FERT NGRTY OF THE BAID SOUTH LINK OF 14T 3%
RXCEPT THAT PART LVING BASTERLY OF THE WESTRRLY LINR OF WALLIORN ROAD AR WIDENED PER
DOCIRMENT NO. 08178434 IN COOK COUNTY, ILLINOIS,

RONNWIES RESTAURANT

THRAT PART OF LOT 30 IN COUNTY CLERK': NIVISION OF SRCTION 23, TOWNSHIP <2 1ORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MBRIODIAN DESCRIBRD Af FOLLOWS: BRGINWING AT ThY JHTERERCTION OF
THE SCUTH LINE OF SATD LOT 10 WITH THE CERTRR LINE OF WAUNERGRN ROAD THENCK WRET ALONG 8AID
SOUTH LINE 300 FRRT THENCE NORTH PERPFNDICULAR TO SATD SOUTH LINE %2 VEET THENCE ERST ALONG
A LINE PARALLEL WITH SAID SOUTH LINE TO THE CENTER LINR OF WAUKEQAM ROAD THRICR
SOUTHEASTERLY ALONG SAID CENTRR LINE TO THR POINT OF BEGIMNING, EXCEPT THAT PART LYING
EASTERLY OF THE WESTRRLY LINK OF WAUXKEOAN ROAD AB WINENRD PER DOCUNENT NO, 49178434 IN C
COUNTY, ILLINOIS.

STAGING AREA

THAT PART OF THR SOUTH 191,16 7RET OF LOT 30 IN CuUUNTY CLERK'S DIVIBIGCU OF SECTION 23,
TOWRSHIP 42 NORTH, RANGE 12 KAST OF THE THIRD PRINCIRAL MERIDIAN, DEICRIDED AR POLLOWS:
BRGINNING AT A POINT ON THE CENTER LINE OF WAUXZGAN ROAD 167.0¢ FEET NORTH OF THE SOUTH LINE
QF SAID LOT 30 (AS MRASURRD PERPENDICULARLY THERRTO); THERCR WEST, PARALLSL WITH SAID 8QUTH
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LINE, 245.00 FRBT; THENCE SCUTH PERPENDICULAR TO SAID SQOUTH LINR, 75,00 PRRT; TNENCE WEST,
ARALLEL WITH SAID SOUTH LINE, 92.15 FEET TQ A POINT ON A LINE DRAWH PERPENDICULAR TO SAID
BOUTH LINE AND PASSING THROUGH A POINT ON SAID SOUTH LINE, 300.00 FRET WRST OF THE
hNT!RSE'CTIOI“ OF SAID CENTHR LINR WITH SAID SOUTH LINE; THENCE NORTH ALONG THE AFORREAID
}EHPENDICULAR LINE, 201.16 FERT TO A POINT ON THE NORTH LINE OF THR SOUTH 223.1€ FERT
THERRCIF THENRCE EBAST ONW SAID NORTH LINE 277.44 FRET TO SAID CRNTER LINE; THENCE BCUTHRRLY
QLONG SAID CENTER LINE 126.54 FEET TO THE POINT OF BRGINNING, RXCRPT THAT PART LYING
KRASTRRLY OF THE WESTERLY LINE OF WAUKEGQAN HOAD AS WIDENED PER DOCOMEMNT NO. 8817843¢,
ACEPTING THEREFROM THAT PART THEREOF DRSCRIBEL AS FOLLOWE: THR RORTH 43.16 FEBT OF THR
r,g:ylﬂ:ﬂ 293.16 FEET Q¥ 1OT 30 IN COUNTY CLERK'S DIVISION JF SRCTION 23, TOWNSMIP 43 NORTH,
1 B 12 BAST OF THR THIRD PRINCIPAL MERIDIAN, LYING BAST OF A LINB DRAWN PERPENDICULAR TO
THE SOUTH LINE OF SAID LOT AND PASSING THROUGH A POINT ON SAID SOUTH LINE 300.00 FERT WEST
OF THR INTERSECTION OF THR CENTER LINE OF WAUKRGAN RCAD WITH SAID SOUTHM LINE AND LYIRNG WRST
OF A LINE DRANN PERPENDICULAR TO SAID SOUTH LINE AND PASSING THROUGH A FOINT OR BAID SCUTH
LINE 107.00 FEB" BST OF THE INTERSECTION OF SRID CENTER LINE WITH SAID SOUTH LIME, ALSO
BXCEPTING THEREFRCH THAT PART THERROF DESCRIBED AS THAT PART OF LOT 30 IN COUNRY CLERK'S
DIVI3ION OF SECTIQW 13, TOWNSHIP 42 NORTH, RANGR 12 RAST OF THE THIRD PRINCIPAL MRRIDIAN,
DESCRIBED A9 FOLLOWS: JOMMENCING AT POINT ON THR CENTER LINE OF WAUNEGOAN ROAD, 167.00 WERT
NORTH OF THE SOUTH LIN& OF SAID LOT 30 (AS MRASURRD PARFENDICULARLY THERRTO): THENCE WBET,
FARALLEL WITH SAID SOUTE I.NT 120.15 PEET TO THE PQINT OF DRGINMIRG; THENCE COMTINUING WEST
ALONG SAID PARALLEL LINR, "1¢.85 FEET; THZNCE SCUTH, PRRPENDICULAR TO BAIN SOUTH LINR, 75.00
PEET,; THENCE WEST, PARALLEL WiTX SAID SOUTH LINE, 42.18 FRET TC A POINT ON A LINE DRAWN
PERPENDITULAR TC SAID SOUTH LIF4 AND PASSING THROUGH A POINT ON SAID 80UTH LINX. 100.00 PRRT
WEST OF THE INTERSSCTION OF SAID CENTER LINR WITH SAID SOUTH LINE; THENCE WORTH ALONG THR
AFORESAID FERPRMDICULAR LINE, 127 .00 FERT TO A POINT OF 'THE HORTH LINR® OY THE SCUTH 21%.00
FEET OF SAID LOT; THERCE EAST, ALONG fAYD NORTH LINE, 153,00 FERT, TO A POINT ON A LINB
DRAWN PERPENDICULAR TO SAID SCUTH LINR s PASSING THROUGH THE POINT OF BPRGINNING: THENCE
SOUTH, ALONG SAIDR PERPENDICULAR LINR, %2.00 FiUBY TO THE POINT OF BRGINNING, ALSO EXCEPTING
THEREFPROM THAT PART THEREOF, DRSCRIBED AS bpOYJOWY: THR NORTH 32.00 PXRT OF THE SOUTH 251,00
FRET QF LOT 10 IN COUNTY CLERK’S DIVISION OF 2%CTION 21, TOWNSHIP 42 NORTH, RANGR 12 RAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF A LI.% URAWN PERVENDICULAR T0O THE SOUTH LINE OF
SAID LOT AND PASSING THROUGH A POINT ON SAID SOUTH LINE 3100.00 PRET NRST OF THR INTERABCTION
OF THR CENTER LINE OF WAUXEGAN ROAD WITH SAID SOUTH :idE AND LYING WEST OF A LINE DRAWN
PERPENDICULAR TO SAID SOUTH LINE AND PASSING THROUGH A #QINT ON SAID BOUTH LINE 107.00 FRRT
WEST OF THE INTERSECTION OF SRKRID CRNTRR LINE WITH SAID s0U7/M LINE, IN COOK COUNTY, ILLINCIS.

PRAMANENT INDEX NOS: 04-23-300-004-C000; 04-23-302-004-0000 AND (U4-23-401-003-0000
COMMONLY KNOWN AS 2450 WAUKEGAN ROAD, GLENVIEW, ILLINOIS

LT
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