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WEYERMAEUSER MORTGAGE COMPANY

96709862

1701 EAST WOODPIELD ROAD, SUITE 1010

SCHAUMBERG, IL 60173

j (3pace Above This Line For Recording Data] ‘

- MORTGAGE @
‘8 ] THIS MORTGAGE ("Security Instrument”) ia given on SEPTEMBER 6, 1996 j‘q
morigagor is WILLIAM T. HODGES, JR. MARRIED TO TELINA M. HODGES

{"Borrower™}, This Security Instrument is given
to WEYCRHAEUSEX. MORTGAGE COMPANY, A CALIFORNIA CORPORATION
¥
which i organized and ax¢ting under the laws of THE STATE OF CALIFORNIA .
and whose address is 63720 CANOGA AVE., #720, WOODLAND HILLS, CA %1367

("Lender”),
Borrower owes Londer the principut sum of ONE HUNDRED TWENTY-~FIVE THOUSAND THREE ég
HUNDRED AND NO/1C0 Dollars (U.S, § 125,300.00 ). This debt in ~J
avidenced by Borrower’s note dated the ranie date as this Security Instrument (*Note"), which provides for Eg
monthly payments, with the full debt, if not. puid esrlier, dus and payable on OCTOBER 1, 2026 .
This Security Instrument secures to Lender: (a; 1ne repayment of the debt evidenced by the Note, with intereat, C»
and all rerewald, extansions and modifications of tae Note; (b) the payment of all other suma, with interent, <
advancod under paragraph 7 to protect the securivy-of thia Security Jnetrument; and (¢} the performance of
Borrower's covenants and agreements under this Security instrument and the Nnte, For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the fciswing deacribed property located In
COOK County, Illincls:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A-PART HEREOF

. QEPT-01 RECORDING - 350
«.'T30014 TRAN 8%30 69/17/96 14140100
207 4 I R-PE6E~TDPBAY
. £0OK COUNTY RECORDER :

LT (04 -3T

23- 30-403-003

which has the address of 2925 EAST 223RD STREET, CHICAGO HEIGHTS )
[Strest] (City]

IMinois 60411 ("Property Address™);
[Zip Codel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all ansements,
appurtenances, and flxtures now or hereafter a part of the property. All replacoments and additions shall also
be cavered by thia Security [nstrument. All of the foregoing is reforred to in this Security Instrument as the
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BORROWER COVENANTS that Borrower la lawfully selsed of the eatate heraby conveyed and haa
the right to mortgage, grant and convey the Property and that the Property is unengumbered, axcept for
encumbrances of record, Borrower warrants and will defond ganorally the title to the Propoerty againat ull
clnims and demandn, subject to any sncumbrances of record.

" I"ropc-:t.y."

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform
covonants with limited variations by jurisdiction to constitute & uniform security Inetrument covaring real
proporty.

UNIFORM COVENANTS. Borvower and Lander covenant und agroe aa follown:

1. Puymunt of Principal and Intereat; Prapayment and Late Charges. Borrowor shall promptly pay
when dua the principal of and intoreat on the debt evidenced by the Note and any prepayment and late charges
dus unier theNata.,

2. Fundta 757 Taxed and Insvurance. Subject to applicable law or to & written walver by Lender, Borrowsr
shall pay to Londer on the day monthly puyments are due under the Note, until the Note ia paid in Nill, a sum
("Funda") fur: (a) yeurly taxea and assessments which may attain priority over this Sscurlty Inatrurnent as
a fien on the Property; {0} yearly leusshold payments or ground rents on the Propearty, if any; (¢} yearly hasard
or property insurance preavizme; (d; yeariy flood insurance pramiums, if any; (e} yearly mortgage insurance
premiuma, if any; and {f) ary-sums payable by Borrower to Lender, In accordance with the provisions of
paragraph 8, in lieu of the paymeavof mortgage insurance premiuma. Theso ltema are called "Eacrow Itema,”
Lendor may, at any time, collect ard hold Funda in an amount not to exceed the maximum amount a lender
for e foderally reinted mortgage loan way require for Borrower's escrow account under the foderal Real Batate
Setuement Procedures Act of 1974 ae ainzailed from time to time, 12 U.8.C, Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funde so's a losger amount. If so, Londer may, at any time, zollect and
hold Funds in an amount not to exceed the lesr.-amount. Lender may estimute the aniount of Funds due on
the hasis of current data and roasonable sstimater of exponditures of future Escrow Items or otharwise in
accordance with applicable law,

The Funds shall be held in an institution v.hose doposits are insured by a federal agency,
instrumsontality, or entity (including Lender, if Lender is ~ozh an institution) or in any ¥edaral Homo Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. Zeider may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Itema, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender %4 wake such a chacge. Howavear, Lender
may raquire Borrower to pay a one-lime charge for an independent v2u) estate tax roporting service used by
Lender in connection with this loan, unless applicable law provides othdrwise. Unlegs nn agreement in made
or applicable law requires interest to be paid, Lender shall not be required *5 pay Borrowor any Interest or
earnings on the Funds. Borrower and Lender may agres in writing, however, (hat interest shall be paid on the
Funds. Lender shall giva to Borrower, witheut chargs, an annual accounting of tae Funds, ahowing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. “'he Funds are pledged as
additional securily for all sums secured by this Security Inatrument.

if the Funds held by Lender exceed the amounts permitted to be held by applican)s 2w, Lender shali
account tc Borrowar for the excess Punds in accordance with the requirements of applicable 12y Tf the amount
of the Funds held by Lender at any time ia not sufficient to pay the Escrow Itoms when due, Lendar may so
notify Borrewer in writing, and, in such case Borrawer shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiancy in no more than twelve monthly paymenta, a; Lendar's
sole discretion,

Upon payment in full of all suma secured by this Security Instrument, Lender shal! promptly refund
ta Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Froperty,
Lender, prior to the acquisition or sale of the Froperty, shall apply any Funda held by Lander at the time of
acquisition or sale as & credit against the sums secured by this Security Instrament.

3. Application of Payments, Unlosa applicable law provides otherwiss, all paymenta received by Lendar
under psragraphe 1 and 2 shall be applied: firat, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; thied, to interest due; fuurth, to principal due; and last, to pny late
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charges due under the Note.

4. Charpes; liens. Borrower whall poy all taves, nassssments, charges, finus and Impositivns
attributablo to the Praperty which may attain priority over this Seourity Instrument, and leasehold payments
oy ground renta, if any, Borrower shall pay these obligations in the manner provided In peragraph 2, or if not
pald in that manner, Burrower shall pay them nn time divectly t tha person owed payment, Borrowsr shull
promptly furnish to Lender all notices of amounts to be paid under this paragraph. Uf Borrower mekes thess
pryments divectly, Barrower shall promptly furnlsh o Lendey receipts evidencing tho payments,

Barvowor shall promptly dinchnrge any llon which haw priovity over this Security Instrumant unlses
Borrower: (a) agrees in writing to the paymaent cf the obligation seoured by the lien in-a manner acosptable o
Lender; (b) contests in guod fuith the lien by, ar defende against snforcomant of tha lien in, legal procosdings
which in tho Lender's opinlan oporate to prevent the enforcomaent of the len; nr {2) securas from the holdey of
the llen un agresment sutiafoctory to Lender nubordinating tho liew to this Security Instrument, I Landar
determines that any part of the Property In wubjent to a llon which may attain priority aver this Securlty
Iustrumont, Lemder may give Borrower a notive identifying the llen. Borrowar shall satisfy the lien or take ons
or mare of the «ilons set forth ghove within 10 days of the glving of notice.

5. Huzarg v Proporty Insurance. Borrowoer shall kegp the improvementa now wxisting o heresiter
arected on the Propervy insured agninst loss by Mre, hasards included within the tarm "extended coverage” and
any othor hagurds, wavding Noods or Nooding, for which Lander requires insurance. This insurance shall be
maintained n the amounts and for the poriode that Lender requirss. The insurance miwrrier providing the
msurance shall bo chosen Ly Eoreawer aubjoct to Lender's approval which shatl not be unreasonably withheld.
If Barrowor foils to maintaia coverage deacribed above, Lendar may, wt Lendar's option, obtain coverage to
proteat Lender's vights In the Projeriy in accordancs with paragraph 7,

Alf insurance policios and rerewuly shall be acceptable to Londor wnd whall include » standard morigage
clause. Londur shrll have tho right t ho'd the policies and renvwals, f Londer requires, Borrower shall
promptly givo to Lender all receipts of piud premiums and renewal notices, In the svent of loas, Borrower shall
glve prompt notice to the insurance enrrlor wic Lander, Lender may make prouf of lnas i not mads promptly
by Borrower,

Unloss Londar and Borrower otherwlsw aries in writlng, insurance proveeds shall bu applisd to
vestoration or repair of the Proporty damuged, if the restaration or vepair ie sconomioally foasible and Lendor's
security la not lesaenad, If the restoration or repatr ia 0’ seonomionlly foasible or Lander's ssourity would be
losaened, the insurance proceeds shall be upplied W the st 2acured hy thin Buourity Instruraent, whether or
not then duy, with uny excess puld to Horrower. If Barrowor sbeiidona the Property, or doos not answer within
34 days o notive from Lender that the insurance carvler has oife23 to settle  claim, then Lender may sallsct
tho insurunce procoods. Lendor mauy une the proceeds to vepair or rencora the Property or lo pay sums ssvursd
by this Security Instrument, whethor or not then due. The 30-day peried will begin when the notice Is given,

Univan Lender and Berrower athrwise agree in writing, aiy apiiloution of procends to prinulpal shall
not axtond vr pontpone the due date of the monthly paymenta referred to ki puragraphs 1 and 2 or changs tho
amount of the payments, If under paragraph 21 the Propecty is arquired by Lervdar, Borruwer's right to any
ingurance policies and procaodn resuiting from damage to the Property prior to-the seyuisitien shall pans to
Lender to the extent of tha sums secured by this Security Instrument immediataly prior to the scquisition.

8. Uccupunoy, Preservation, Maintenance and Protection of tho Property; Borraver’s Loan Apphoation;
Lonscholds. Iarrower shall cceupy, estabiish, and use the Propurty us Borrower's princiys) restdence within
gixty doys after the execution of thin Security Inatrument and shall continue to acoupy “5i0 Property as
Horrower's principal residence for at least one year after the date of cccupancy, unlags Lander othorwise agress
in writing, which consent shall not ba unreasonably withheld, or unleas extenusting eircumatances exist which
are beyond Borrower’s control, Borvower shall not dextroy, damage or impair the Property, allow tha Property
to detoriorate, or commit waste on the Property. Berrowor shall be in default if any forfelture action or
proceading, whether civil or criminal, 14 begun that in Lender's good Falth judgment could result in forfeiture
af tha Property or othorwise materially impair the lien created by this Security Instrument or Londer's securlty
intereat. Horrower may cure such a dofault and reinatate, as provided in paragraph 18, by causing the action
or proceeding to bo disminaed with a vuling that, in Lender’s good faith detormination, precludes furfelture of
the Barrower's interest in the Property or ather materiel impairment of the liun created by thia Hecurity
Instrument or Lender’s security interest. Borrower ahall aleo bo in defauit if Borrowar, during the loan
application process, gave matarialy false or inaccurate information or statemonta to Lendar {or fuiled to provide
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Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, represantations concerning Borrower'a occupancy of the Property as a principal residenca. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provizions of the loase. If Borrowar
acquires fee title to the Property, the leasehold and the fae title shall not merge unless Lender agraes to the
merger in writing,

7. Protection of Lender's Righta in the Property. If Borrower fails to perform the covenants and
agreements contained in this Szcurity Instrument, or there is a legal proceeding that may significantiy affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfaiture
or to enforce laws or regulations), then Lender may do and pey for whatever is neceasary to protact the value
of the Prapariy and Lender’s righta in the Property. Lender's actiona may include paying any sumas secured
by & lien which has priority over this Security instrument, appesring in court, paying ressonably attorneys’

fees and ontering on the Property to make repairs, Although Lender may taks action under thie parugraph 7,

Lender does not have to do so.

Any amevnts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower
secured by thia Qccurity Instrument. Unless Borrower and Lender agree to other terms of puymaent, these
amounts shall bers interest from the dats of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lendzor to Borrower requesting payment,

f. Mortguge inurrance, If Lender required mortgags ineurance as a condition of making the loan
secured by this Security Yu<trument, Borrawer shall pay the premiuma requived to maintain the mortgage
insurance in effect. If, for ary reason, the mortgage insurance coverage required by Lender inpues or ceases
to be in effect, Borrower shili pay the pramiums required to obtain coverage aubstantinlly equivalent to the
movtgage insurance previously ia offot, at a cost substantislly equivalent Lo the cost o Borruwer of tha
mortgage insurance previously in’offest, from an oiternate mortgage insurer spproved hy Lender, IF
substantinlly equivalent mortgage inairance coverage is not available, Borrower ghall pay to Lender ¢ach
month a sim equal to one-twoifth of the Yesrly mortgage insurance premium being paid by Borrower when
the insurance covarage lupsed or ceased to bs ir pffect. Lender will accept, use and retain these peyments as
& loss reserve in lieu of mortgage insurance. Lcas resetve payments may o longer be required, st the option
of Lender, if mortyage insurance coverage {in the arsount and for the period that Lender raquires) provided by
an insurer pppraved by Londer agaln becomes availablz and la obtained. Borrower shall pay the premiums
roguired tv maintain morigage insurance in effect, 000 provide a lous reserve, until the requirement for
martgage insurance ends in accordance with any written ayreniment batween Borrower and Lender or applicable
luw.

9. Inspection. Lender or its agent may make reasonnk!s entries upon inspections of the Property.
Londer shall give Borrower notice at the time of or prior to an inspictivn specifying reascnable causs for the
inapoction.

10, Condemnation. The proceeds of any award or claim for {acosges, direct or consequentinl, in
connection with any condemnation or other taking of any part of the Proprety, or for cunveyanos In leu of
condumnation, nie hereby assigned and shall be puid to Lender,

In the event of & total taking of the Proparty, tho proceeds shall be applicd to the sums sucured by this
Socurtty instrument, whether or not then due, with any excecs poid to Borrower In the ovent of s partinl
taking of tho Property in which tho falr market valus of the Property immediataly befira the taking ie aqusl
to or geoutor than the amount of tho sumns secure! by this Security Inairument immediatrly hofora the taking,
unloas Horrower and Londer otherwise agree in writing, the sume secured by this Becurhy Yostrument shall
be reduced by the anotnt of the procoads multiplind by the following fraction: (a) the tutal amaunt of the sums
nseured immediately befoce the taking, divided by (b) the fair market value of the Proparty immedintaly before
the taking. Any balance shali be paid to Borrower, In the event of a partiel taking of the Property in which the
fair mariot valua of the Property im~ediately before the taking is loss than the amount of the suma recured
immediately before the taking, unluas Borrower and Lendur otherwisu agree in wriling or unlesa applicable law
sthorwiss provides, the prococds shall be applied to the auma secured by this Security Instrument whether or
not the sume are then duo,

If the Property in abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to mnke an sward or settis & claim for damages, Borcower fuils to respond & Lender within 30 deys
aftor the dute the notice in given, Lender is uuthortzed to colloot and wpply the procesds, at lts option, sither
bo suntoration or repair of the Property or to the suma secured Ly thin Becurity Inslrument, whether not then
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Unlese Lender end Borrower otherwise agroe in writing, any application of proceeds to principsl shall
not extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount of such payrments.

11. Barrower Not Released; Forbaaranos By Lender Not a Waiver. Extansion of the time {or payment
or modification of amortization of the sume securad by this Security Instrument granied by Lender to any
guccessor in interest of Borrower shall not operate to releasa tho Hability of the origina) Borrower or Borrower's
successors In interest. Lender shall not be required to cotnmence proceedings ngainst any successor in intereat
or refuse to extend time for payment or otherwise maodify amortization of the suma secured by thie Security
instrument by reason of any demard madu by the original Borrower or Borrowor's successors In intarest, Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exeroiss of
nny right or remedy.

12. Succossors and Assigns Bound; Joint and Several Lishiity; Co-signevs, The covenants and
agreements of this Security Inatrument shall bind and benefit the succenscrs and assaigns of Lender and
Borrower, subjoci to the provisions of paragraph 17, Berrower’s covenanis and agreementa shalf bo joint and
several, Any Borrower who co-signs this Security Instrument hut does not execute the Mota: (a) is co-signing
this Security Inst: unient oniy to mortgage, grant and convey that Borrower's interost in the Property under
the terms of this Secarity Inatrunent; (b) is not personally obligated te pay the sums secured by this Sscurity
Instrument; and (¢} agraee that Lender and any other Borrower may agres to extend, modify, forbear or make
any accommudations with rezord to the terma of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If thy wan secured by this Security Instrument is subject to & law which sets
maximum loan charges, and that isw is fnally interpreted so that the intersat or other loan charges collected
or to be collected in connection with this loen exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary *ivudisce tha charge to the permitted limit; and (b) any sums already
ecllocted from Borrower which exceeded puiriiited limits will be refunded to Boyrower. Lender may choose to
make this refund by reducing the principal oweZ under the Note or by making a direct. payment to Borrower,

If a refund reduces principal, the veduction will be fiwated ae a partial prepayment without any prepayment
charge under the Note,

14. Notices. Any notice to Bocrower provided fo.- iv. this Security Inatrument shall be given by delivaring
it or by mailing it by first class mail unless applicable lev: raraives use of another method. The notive shall be
directed to the Property Address or any other address Borrower dcaignatas by notice to Lender. Any notics to
Lender shall he given by firat clags mail to Lendor's address stated hersin or any other address Lender
designates by notice to Bosrower. Any notice provided for in this Securivy Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this parap.aph.

15. Governing Law; Baverability. This Bevurity Instrument shaiy be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Socurity
Instrument or the Nete conflicts with applicable law, auch conflict shall nus affact other provisions of this
Security Insirument or the Note which can Le given effact without the conflicting pravision. To this end the
previsions of this Security Inatrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given nne conformed copy of the Nuer 57 of this Sgourity
Ingtrument.

17. Transfer of the Property or a Beneficial Interest in Borrvwer. If all or any part of ‘e Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower ia sold or unsferred and
Borrower is not a natural person} without Lender’s prior written consent, Lender may, at ita option, retuire
immediate payment in full of all sume secured by this Security Instrumens. However, this option shall not he
exercised by Lender if exercise is prohibited by federal iaw as of the date of this Security Instrument, s

If Lender oxorcises this option, Lender shall give Borrower notice of acceleration. The notice shall ax
provide a pariod of not lews than 30 days from the date the notice ik delivered or mailed within which Borrower tl
youst pay all suma secured by this Security Instrument. If Borvower fails to pay these sums prior to the & ; q
expiration of this period, Lender may invcke any remedies pormitted by this Security Instrument without .,
further nntice or demand on Borrower, &

18. Borrower’n Right to Reinstate. [f Borrowor meets cortain conditions, Borrower shall kave the vight (v
to have enforcoment of this Sacurity Instrument discontinued at any time prior to the earlior oft () 6 daye (or

dua.
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such othor poriod ¢« npplioable law may specify for reinstatement) bafure snlo of the Property pursuant to any
powor of sale contained in thin Sscurity Tnstrument; or (b) entry of a judyment enforcing this Ssourlty
Instrumont, Those conditions are that Borvower: (a) pays Lender all sums which then would be due under
thisSecurlty Inatrument and the Nots as If no accelaratlon had oceurved; (b} curon any defuult of any other
cavenanta or agreoments; (c) pays all expenass incurred in enforcing this Sscurity Inatrumont, inoluding, but
nat limi*ud to, roasonable attorneys’ feen; and (d} taken wuch action us Londor may rousonably require to asaure
that the lien of this Security Instrument, Londer’s rights In the Praperty and Borrowoer's abligation to pay the
awny aocurad by thia Security Instrwmant shall continue unohenged. Upon reinstatument by Borrower, this
Security Inatrument and the obligationa secured hersby shall ramain fully effective an if no accelerution had
ceenrrad, Howevor, this right to velnatate shall not apply in the cane of aceelerstion vuder paragraph 17,

19, Sulo of Note; Change of Loan Bervicor, The Note or o parilal Inteveat in ths Nots (together with
thin Socurity Inatrument) may be sold ona or more times without prior notice th Borrower, A sale may result
in n changoe in the entity (known as the * Lorn Servicer") that collects monthly paymaents due under the Note
and this Socurity Inatrument. There also may be one or mure changea of the Loun Servicer unrelatad to & sale
of the Note. ¥ thare i a chango of tho Loan Servicer, Borrower will ba given written notico of the change in
uecovdunce with aragraph 14 above and applicnble law, The notice will atate the namu and addroess of the new
Loan Servicer and *0n address to which payments should be made. The notics will also contain any other
information requires by applicable law.

20. Hanardous Sup7tances. Borrower shall not cause or pertnit the pressnce, use, disposal, storage, or
releaso of any Hazardous 8abatances on ar in the Property. Borrawer shall not do, aor allow anyone slse to
do, anything affocting the Progerty that is In violatton of any Environmental Law. The preccding two sentences
shall net apply to the preasnce, (se, o atorage on the Property of small quantities of Hazavdous SBubstances
that are gonorally recognized to be-appronriate to normal rosidential use and to maiantanancs of the Property,

Borrower chall promptly give Landsr written notice of any Investigation, claim, demand, lawsuit or
other uction by any gevornmental or reguiatory agency or private party Involving the Property and any
Hazardaus Substance or Environmental La/ of which Borrower has actus! knowledge. If Borrower lsarns, or
is noiified by any governmental or regutator; authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necerancy, Horrower shall promptly take all necasaary remsxial
actions in accordance with Environmaental Law.

As used in this paragraph 20, "Hazardous Srirtances” are those substances defined as toxio or
hazardeus substances by Envivonmental Law and the followiog; substances: gasoline, kerosenae, other flammakle
or toxic petroleurn products, toxic pesticldes and herbicides, vzir.ile aolvanis, materials containing ashentos or
formaldehyde, and radicactive matsrials. As used in this paragrsza 20, "Environmental Law" means faderal
laws and laws of the jurisdiction where the Property is located that reinte to health, sufety or environmental
protection.

NON-UNIFORM COVENANTS, Borrower and Lender further coverant and agree as follows:

21, Acceleratwn; Rewedies. Londer shall give notice to¢ Berrower poiar o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrumant (hu' no'. prior to acoaleration
under paragraph 17 unleas applicable law provides otherwian). The notice shall apeciry; (s the default; (b) the
action required t: cure the default; (o) a date, not lons than 30 days froin the dabe Lo =otice ic given
Horrower, by which the default must be cured; and (d) that failure to cure the default ov or Lofore the data
specified in the notice may reault in acceleration of the suma setuved by this Security Iratruniont, foveclssurs
by judicial procoeding and sale of tha Proparty. The notice shall furthar inform Borrower of the right @
reinstate after acceloration and the right to agsert in the foreclosure proceeding the non-existance of a default
or any other defense of Borrower to acceleration and forsclosure, If the defawlt is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all aums secured by this
Security Instrument without further demsnd and muy forecloss this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remadiea provided in this paragraph
21, including, but not limited to, reasonable attarneys’ fees and cesia of title evidenve. 2

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reloase thin -
Security Instrument without cliarge to Borrower. ;

23. Waivar of Homestead. Borrower relinquishes all vight of power and waives all right of homestead ¢

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 /90
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and distributive share in and to the Proporty. Borrower waives all vight of homestead examption as to the
Property.

24. Ridors to this Security Instrument. If one or more riders are executed by Borrowsr and recorded
together with this Security Inatrumnent, the covenants and agreemonts of aach rider shull b incorporatad Into
and shall amond and supplement the covenants and agreemonts of thie Sscurity Instrumont as if the rider(s)
weore o puart of thin Security Instrument.

[Chack applicable bux{os)}

@ Adjustuble Rate Rider {3 Condominium Rider [0 1-¢ Fumily Rider

[ Graduated Payment Rider {1 Planned Unit Development Ridor [l Biweekiy Payment Rider
{71 Battoon Rider [J Rate Improvement Rider [ Second Home Rider :
(3 Othor(s? [upecily)

BY SIGNING BELOW, Borrowor accepts and ngrees to tho terma and covenants contained in this
Security Instramiant and In any rider(s) executed by Borrower and recorded with It

Witnesaos:

..":ﬁ “ (%..:’/ “ - )

“"‘“‘"' TELINA M. HOQGES, wigningorowsr

: o
Soctal $ecuuity 208 - BB BEYY Bocial Bocursiy _ 90 10Y for tha purpose
homesteand righte,

- — S Afsall
Norra wey Barrowsr

Soctu! Security Hovtal Serurity _

I {Slanll . — SR
flarrowor Terrower

Seclal Hecurity _ - Hoolal Ssourity

STATE (F ILLINO Q 65\" Connty as:

I‘ s Ang L4§,,.,L WCW 6 Notary Public in and for sald county rind ptate do her by

L,»«D,Qulrm T Kk?d%fﬂ W <l( Lo

» porsonally known to me (o be the same parson{s) whose name(s)
subscribud to the forugoing instrument, uppeared hefore mo this day In peraon, and acknowledged that
signed and delivered the sald Iny ment as

(ree and voluntary act, for the uses and purpo l sroin set fo l o
Clivess under my hand and official seal, this [ S4A day of Lo ‘k?/ I LJ‘M ) q 1 ‘o
Dl Pl :
»

My Comminsion Expires: : meuu, HMI €
DEDOMAM &0 tust atary Public G
WOTARY FURLI, ¥iiis W ..L{:Us f g
This Inatrumant was propared by U UNISION LXRIES 1IEA v

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT ¥orm 3014 9/00
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ADJUSTABLE RATE RIDERLOAN NO. 4863348

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mnade this 6th day of SEPTEMBER, 1996
and is incorporated into and shall be desmed to amond and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument) of the same date given by the undersigned (ths “Borrower™ to securs
Borrower’s Adjustable Rate Note (the “Note") to WEYERHARUSER MORTGAGE COMPRANY, A
CALTFORNIA CORPORATION
(the "Lender")
of the same da‘e and covering the property described in the Security Instrument and located at:

2925 EAST 223RD STREET, CHICAGO HEIGHTS, ILLINOIS 60411

[Property Addreas)
THE NOTE CGX(TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE&NDM
MONTHLY PATNT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY 7.NE TIMFE. AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYRNANTS. In addition to the covenants and agreements made in the Securily
Instrument, Borvower and «ender further covenant and agree as followa:

A, INTEREST RATE AND MOM LY PAYMENT CHANGES
The Note provides for an initial intevest rate of 12 .625 %. The Nota providas for changea in the
interest rate nnd the monthly paymon‘s, ax foliows:

4. INTEREST RATE AND MONTHLY PA™ MENT CHANGES
(A} Change Datos
‘Tho interest rate 1 will pay may change on tha firat day of OCTOBER, 1998
and on that dny svery sixth month thereaftar. Each dath on which my Intereat rate could change in called n

"Changoe Dato."

(B) The Index

toginning with the firat Change Date, my interast rata @)l be based on an Indux. The "Index" is the
avorage of interbank oftored rates for six-month U.8, dollar-desiomineiad deposits In the London markst based
on gquatations at five major banks ("LIBOR"), as set forth in the ' Moury Ratos" section of the Wall Strest
Journal, Western Editlan, on the last business day of the month. If¢he Money Rates section cessma to be
published ov bacomes unavaiiable for nay reason, thon a comparable pubilesiicn shall be selecied by the Note
Holder. The imoat racent Index figure available as of the firat business day of ¢iie raonth immediately praceding
the wmonth in which the Change Date occurs is called the "Current Index.”

If the [ndax {8 no longer avalluble, the Noto Holder will choose a new index which is bassd upon
comparnble information. The Note Holder will give me notlee of thia choice.

(C)  Caloulation of Changes

fiefore onch Change Date, tho Note Holder will oaleulats my now intavost rate by agding BIGHT
AND ONE/FOURTH percontage points ( 8,250 %) to the Current hadox. ¥ a Note Holder
will then round the result of this addition to the nearest ona-sighth of ane percentage point {0.128%). Bubject
to the limits stated in Section 4 (D} below, this rounded amount will be my new intoreat rats untll the next
Change Dato, The Initial interest Rate wet forth in Soction 2 of this Note i not besed on the Index used o
make lator adjustments, plus the Margin, but ix ostablished by the Lender bunod upon exiating market
condlitons. Because the intorost rate in effect durlng the term of my loan can never ha lowor than the Initial
Intoreat ilate, at any time the sum of the Index plus the Margln does not oxceed the Initlal interest Rate my
now interost rate will oqual the Initlal Intorest Rate and will not be based upon the lndex plus the Murgin.

Tha Note Holder will then detarnine the amount of tho monthly payment that would ba sufficient to repay
tho wnpaid principal that I am expucted to owe wt the Chaige Date in full on the maturity dute at my new

intereat rate in substantislty equal paymonte, Thoe resuit of this caloulation will be the now amount of my
monthly payment,

MULTIETATN AINUATARLN RATHE RIDEN - LIBOR INDIX - Jingly Pamily
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" (D) Limits on Interest Rate Changes

" At W O bk sl Niyvkid

A b H o h A Al i
v A LN (X A A
' o . ERRA

- Tha interest rats I am required to pay at the flrst Change Date will not be greater than 15,625 %
f:+  oriessthan 12.625 %. Thereafter, my intercst rate will never he increased or decransed on any
"¢ single Change Dote by morve than ONE-----

percentage points ( 1.00C %) from the rate of interest [ have been paying for the proceding six months,
; My intarest rate wili never be greatar than 19.125 % or less than 12,625 %.
) (E)  Effective Data of Changes

My new interest rata will becoma effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the smount of my
monthly paymen’ ‘hanges again.

(Fy N ‘ce of Changes

The Note dolder will deliver or mail to me a notice of any changea In my interest ratc and the amount
of my monthly payment before the effective date of any cheuge. The notice will include information reyuired
by law Lo b given me and also the title and telephone number of a person who will anawer any question I may
have regarding te notice.

A TRANSF#R OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of'rz Property or a Beneficial Intercat in Borrower, If »)l or any part of the Property or any
interest in it ia aolt or ¢ arsferred (or if a beneflcial intereat in Borrower is sold or transforred and Borrower
is not a natural person) winoat Lender’s prior written congent, Lender may, at ita option, require immediste
payment in full of all sums secrrred by this Security Instrument. However, thia option shiall not be exercised
by Lender if exercise is prohibiterd by federal law as of the date of this Security Instrument.

If Lender exercisos the optiur. lo require immediate payment in full, Lender shall give Horrower notice
of accelaration. The notico shall providz a period of not leas than 30 days from the dato the notics is delivered
or mailed within which Horrewer must pav-ali sums secured by this Security Instrumens. If Borrower fuils to
pay these aums prior to the expiration of ‘tiz period, Lender muy invoke any remedies permitted by this
Sccurity Instrurment without further natice ¢rdamand on Barrowaer,

BY SIGNING BELOW, Rorrower accepts and agreed ts the terms and covenants contained in thia
Adjustable Rate Rider.

%.Zfé‘fzﬂ; A=z, ZZ (Seal)

Borrows:
TELINA M. HOUGES., wigning molay

for the purpose of waiving marital
homeatend righte

~fdzed)
Borrower Borrowar
T 1] fSeal)

Rarrowar Borrowar
¥y
&
]
Lol
LI
[
ol
(Y

MULTIETATR ADJUSTARLE RATE RINDAR - LIBOE INDEX - Single Family
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LECAL DESCARIPTION:

THE EAST- 925 FEET (EXCERT HIGHWAYS AND EXCEPT THE EA8Y
B30 FEET TAIPECF) OF THE SOUTH 1/2 OF THE SQUTHEART 1/4
OF THE SOUTHEAZT 1/4 OF FRACTIONAL SECTION 30, TOWNSHIP
35 NOATH, RANCE 15, EAST OF THE THIRD PRINCIPAL MERMIDJAN,
AN COOK COUNTY, ILLINOLS,

PIN & 33-30-403-003
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