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FHA CASE NO. j.j

131:8405917-703
STATE OF ILLINOIS

This Mortgage (“Security lnstmiment”) is given on Scptember 06, 1996,
The Mongapor is Juvinto Sunchez, Jnana Sanchez, Huvbana ant Wife, and Victor M, Morales, Married to Maria T.
NMorates, all ay Joint Tenants
whosc address is

2512 8. Troy
Chicago, {1 60623

("Borrower"). This Sccourity Instrument is given to
Weeusin Mortgage Corporation dba First linois MortgageServices.
which is organized and cxisting wider the laws of Ilineis, and whose address is

400 West Roosevelt Road, Suite LA

Wheaton, I 60187

{"Lender”). Borrower owes Lender the principal sum of
Seventy Six Thousand Seven Hundred Fairty Eipht and no/100 Dolars

{L1.5.876,738.00 ). This dcbt is evideiced by Borrower's note dated the same date as this Security Instrument
{"Note™), which provides for monthly payment's, with the full debi. if not paid earlicr, due and payable on October 01, 2026.
This Sccurity Instrument sccures (o Lender: {(a) the repayment of the debt evidenced by the Note. with interest, and all
renewals, extensions. and modilications; (b) the payrieyt of all otier sums, with interest, advanced under paragraph 6 to
protect the security ot this Sceourity Instrmument: and (= tVe performance of the Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposc; Borrower docs hereby grant and convey to Lender, the following

6L260LIb

described property tocated in Cook County, Ilinois:

LOT 1S IN BLOCK 2 IN THE SUBDIVISION OF THY. WEST 1 ACRES OF THE SOUTH 64 ACRES OF
THE NORTHWEST 1t/4 OF SECTION 25, TOWNSII/ 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 83 FF 7 AND THE EAST 50 FEET THEREOQOF) IN
COOK COUNTY, ILLINOIS.

16 25 121 034

which has the address of

2534 S, Troy
Chicago, 1L 60623 .
("Property Address").
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TOGETHER WITH all the improvemenis uow or hercafier erected on the property, and alli ecascments, righis,
appuricnances, remts, royallics, mineral, oj! aud gas righis and profits, water rights and stock aad all fixtures pow or
hereaficr a pant of the property. All replaccmcits and additions shall aiso be covered by this Sccurity Instrument. Ali
of the forepgoing is scicrred 1o in this Sccurity Instrumicatl as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully scized of the csiate hereby conveyed and has the right
o morigage, pgraot and convey the Property and that the Property is unencumbered, except for eacurabrances of record.
Borrower wacrants and will defend geancrally ibe title 1o the Property againsi all claims and demands, subject 10 any
cncumbrances of record.

1. Paymcatl of Principal, Inicrest and Lae Charge. Borrower shall pay when due the principal of, and interest
on, ibe debt cvidenced by the Note and late charges due under the Note,

2. Monthly Faymcents of Taxes, Insurance and Other Charges. Borrower shall ioclude ia cach monthly payment,
logether wiih the principal and interest as set forth in the Note and aay late charpes, aa insiallment of any {(a) iaxes
and special assessoienis levied or (0 be levied against the Property, (b) lcaschold paymenis or ground renis on the
Property, and (c) premiums for igsuratice required by Paragraph 4.

Each moathly installmcent far items (a). (b) and (c) sball equal one-twelfth of the annua amoupts, as rcasopably
citimated by Lender, plus an amount sufficient o maintain an additional balance of oot more than ope-sixth of the
ertimated mnounts. The [ull annual amount for cach item shall be accumulated by Leader w ihin a period cading onc
montb belcre an iiem would become delinquent. ILender shali hold the amounts coilecied in trust (o pay items ().
) and () bLefore they become delinquent.

If &t any lime the total of the payments held by Lender for itcms (a), (&), and {c}, togethes with the future moathly
payments {=; such items payable 10 [ender prior to the duc dates of such items, exceeds by morc than one-sixth the
cstimated amount of payments required to pay such items when duc. and if paymcpis on tbe Nole arc current, then
Lender shall citber refund the excess over onc-sixth of thc cstimated paymconls or credil the exoess over one-sixtk of
the esiimated payments to subsequent paymenis by Borrower, at the option of Bosrrower. If the total of the payments
made by Borrower for item (a), (&), or (¢} is insufficien! to pay the item when due, then Borower shall pay to Lender
any amoun! ncocssary to make up Ihe deficiency on or before the date the itlem becomes due.

As used ip this Security Insirument, "Sccrclary” micans the Secrelary of Housing and Urban Devclopment or hus
©r her designee. In any year in which ihe leader must pay a morngage jpsurance premium 1o the Scoretary (or any
year in which suck premium would have been required if the Iender still held the Security Iastrtment), cach monthly
payment shall also include either: (i) an instailment of the annual morigage iosursace premuum lo be paid by Leonder
10 the Secretary, or (ii) a monthly charge insicad of a mortgage insurauce premium if this Sccumy Instrument s held
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131:8405917-703
STATE OF ILLIMNOQMS
This Mortgage~"Sccurity Instrument”) is given on September 06, 1990,

The Mongagor is Jucinio Soricher, Juanu Sanchez, Hushand and Wife, and Victor M, Morales, Married to Maria T,
Maraley, ull as Juint Tenants

whosc address is
2512 8. Troy
Chicapo, IL 60623

{"Borrower"). This Sceurity Instrunient is given o
Wausau Mortgage Covporation dba First llinois MortgageServices.
which is organized and existing under the laws of  Riior e and whose address is
J00 West Rooserat Road, Suite LA
Wheaton, IL 60187
{("Lender"). Borrower owes Lender the principal sum of

Seventy Six Thousand Seven Hundred Thirty Eight and no/twy/dollars %

(U} 5.876,738.00 3 This debt is evidenced by Borrower's ncte/dited the same date as this Security Instrument 3
("Notc"}, which provides for monthiy payments, with the full debt. if sorpeid earlier, due and pavable on Qctober 01, 2026, &
This Secunty Jnstrum nt sccures to Leader. {0) the repayiment of the debt zvidensed by the Note. with interest, and all 'f;

renewals, extensions, and moditications; (b) the payment of all other sums, wira imerest, advanced mder parageaph 6 to
protect the security of this Security Instrument; and (c) the performance of the Sarrower's covenants and agreements under
this Security Instrunent and the Note, For this purpose, Borrower does hereby gran avd.convey to Lender. the following
described property locited in Cook County. Hinois:

LOT 15 IN BLOCK 2 IN THE SUBMVISION OF THE WEST it ACRES OF VHE SOUTH 64 ACRES OF
THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 39 NORTH, RANGE 13, “AST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 83 FEET AND THE EAST 50 FELT THEREOF) IN
COOK COUNTY, ILLINOIS.

16 25 121 034

which hus the address of
2534 8. Troy
Chicago, IL 60623
("Propenty Address”): .
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TOGETHER WITH all the improvemenis now or hercafter erected on the property, and all cascmeats, righis,
appurispances, renis, royallies, mineral, oil and gas rights and profits, water rights and stock avd all fixtures now or
hereafter a pant of the property. All replacements and additions shall also be covered by this Seeurity Instrument. All
of the forepoing is referred 10 in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and bas the right
lo morigage, grani and coavey (e Property and that the Property is uneacumbered, excep! fot cacumbrances of record.
Borrower warrants and will defend geoerally the title jo the Propeny against all claims and demands, subject 1o any
cocumbrances of record.

1. Paymesl of Principal, Intcrest and Laic Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and laie charpes due uader the Note.

2. Mos'l'y Prymcats of Taxes, Insurance and Other Chaupes. Borrower shall include in cach monthly payment,
together with the principal and intercst as sel forth in the Nole and any late charges, an instaliment of any {(2) iaxes
and spedal assessruenis levied or 1o be levied apainst the Property, (b) leaschold payments or ground renis on tbe
Property. and (¢} picriums for insurance required by Paragraph 4.

Each monthly instw'aent for items (3), (b) and (c) shali equal one-twelfth of the anmual amounis, as reasouably
estimated by Lender, plos 4 amount sufficicnt 1o maipfain an addiliopal baiance of not more than onc-sixth of the
estimated amounis. The full zopual amount for cach item shall be accumulated by Lepder within a period ending one
month before aw jtem would bicome delinguenl. Lender shall hold the anounts collecled in trust to pay items (a),
(b) and (c) before they become delizquent, .

I at any time the 10tal of the pavaviuts beld by Leuder for items (a), (b), and (c), together with the future monthly
payments for such ifems payaule to Lender prior 1o the duc daies of such items, cxceeds by more than oac-sixik the
estimated amouut of payments required (to pay such items when duc, and if payments on tbe Note are current, then
Leader shall either refund the excess over-oncsixth of the cstimated payments or credit the excess over ope-sixth of
the cstimaled payments 10 subsequent paymanss by Borrower, at the option of Borrower. If the total of the paymenis
made by Borrower for item (&), (b), or () is iniuflacient 10 pay the item when due, then Borrower shall pay to Lender
any amoun! pecessary 1o make vp the deficiency Gii or before the date the item becomes due.

As used ia this Sccurity lusirtment, "Secretary” woaus the Secretary of Housing and Urban Development or his
or ber desipnee. In any year in which the Lender must pay a mortgape insuragoe premium to the Secreiary (or any
year in which such premivm would have been required 1:'ac Leader still held the Security Instrument), each monthly
payment shall slso include cither: (i) an installment of the <puual morigage insuragce premium to be paid by Lender
to the Sceretary, or (if) a monthly charge instcad of a mongags iisurance premium if this Security Instrumicnt is held
by the Secretary. FEach menthly installment of the mortgage iasriaice premivm shall be jo ap amount sufficiem to
accumulate the fuli annual morigape iosurance premium with [oader one month prior 1o the dale {ac full annual
morigape insurapce premium is duc o the Secretary, or if lhis Sicurity Tustrument is heid by the Sccretary, each
monthly charge shall be in an amount cqual 1o onc-twelfth of one-half (perc:nt of the outstanding principal balance
due oa the Note,

If Borrower ienders (o Lender the (ull paymeat of all sums secured by ihis Sccurity lnstrument, Bomower’s

e accoupt shall be credited wilh the balance remaining for all insiallments for newas (1), (b) wnd (c) and any morngage
insurance premium installment that Lender has not become obligaied 1o pay i tke Secretary, and Lrader shall
promptly refund any excess funds o Borrower. lmmediately prior to a foreclosure sale (Uthe Property or its acquisition
by Lender, Borrower's account shafl be credited with any balance remaining for all installments for jtems (a), (h) and
(c).

3. Application of Paymeats. All paymcats under paragraphs | and 2 shall be applied -ty Lender as follows:

FIRST, to the mongage insurance premium to be paid by Leader to the Secrelary or o tac- monthly charge by

the Secrciary instead of the monihly morigage insurance premiusm;

SECOND, to any laxes, special assessments, Icaschald payments or ground remts, and fire, Doud cad other hazard

insurance premiums, as required;

THIRD. to interest due under the Note;

EQURTH, to amortization of the principal of the Noic;

FIETH, 10 late charges duc under the Note.

4. Fire, Flood and Other Hzzard Insurance. Borrower shall insure afl improvemenis on the Property, whellier
now in cxistence or subsequeatly erected, agains! any bazards, casualties, and contingencies, incinding firc, for wh
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender 1’e,quiﬂ:s..'I
Borrower shall also insure all improvements on the Propeny, whether now in exisience or subsequently erected, agains
loss by floods 10 the exteal required by the Secrctary. All insurance shall be carried with companics spproved by=
Lender, The insurance policies and any rencwals shall be beld by Lender and shall include loss payable dauscs in favop)
of, and in a form acceplabie to, Lender. é

In the eveutl of loss, Borrower shal] give Lender immediate notice by mail. Lender may make proof of loss if no
made promptly by Borrower. Each insurance company concerned is hersdy authorized and direcied 1o make payacnt
for such loss directly to Lender, iustcad of 1o Borrower and 1o Leader jointly, All or any part of the insurance proceeds
may be appifed by Lender, at iis option, cither (a) to tbe rcduction of the indebiedness under tbe Nolc and this
Security Instrument, first to any delinguent amounts pplied in the order in Paragraph 3, and then to prepayment of
principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds 10 the principal

Page 2of § . i
4391L (9409)




s

UNOFFICIAL COPY |

shall aol exiend or posiponc thc duc date of the monthly payments whick are referred 1o in Paragraph 2, or change
the amount of such paymemis. Any cXcess insurance proceeds over an amount required 10 pay all outstanding
indebledness under the Note and this Security Instrument shall be paid fo the cntity legally entitled thereto.

In the event of foreclosure of this Security Instrumeat or other transfer of title to the Property that cxlinguishes
the andcblcdncss, all right, title and imerest of Borrower in and to insurance policies in force shal) pass (o the
purchaser,

3. Occupancy, Preservation, Mainicoance and Protection of the Property; Bomower's Loan Application;
Leascholds. Borrower shall occupy, esiablish, and usc the Property as Borrower's principal residence wilhin sixty days
after the execution of this Sccurity lostrument and shall continuc 1o occupy the Property as Borrower's principal
resideuce for at feast one year after the dute of occupancy, unless the Secretary determines this requitement will canse
unduc hardship for Borrower, or unless extenuating circumstances exist which arc beyond Borrower's coatrol. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commil waste or destray, damage or
substactially change the Preperty or allow the Property to deteriorale, reasonable wear and fcar cxcepted. Lender may
inspeet 1 Propeety if the Property is vacant or abaudoued or the loan is in defanlt. Lender may take reasonable
action to prowet 2nd preserve such vacan! or ahandoned Propenty. Borrower shall also be in default if Borrower,
duriag the foan apriicalion process, gave matenally false or inaccusate information or statements lo Leader (or failed
to provide Lender v/l any material information) in conncclion with the loan evidenced by the Nate, including, bt
oot limited lo, represcuiations concerming Borrower's occupancy of the Propenty as a principal resideace. If this
Security lnstrument §s ou a leaschold, Borrower shall comply with the provisions of the ease. . I{ Borrower acquires
fee iltle 10 the Property, tae froschold and [ee tille shall pot be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower 240 Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and inpositions that are not jucluded in Paragraph 2. Borrawes shall pay these obligatious
on time dircctly to the eatity which isowed the payment. If failure 1o pay would adversely affcct Leader's interest in
the Property, upon Lendee’s request-Dotower shall promptly furnisk to Lender receipls evidencing these paymens,

If Borrower fails to make these payweais, of the paymesis required by Paragraph 2, or fails to perform any other
covenants and agrecments contained in 1Lis Sccurity Instrument, or there is a legal proceeding Ihat may significantly
affect Lender's rights in the Property (such s 7 proceeding in bankrupicy, for condemnation or to caforce laws of
regulations), then Lender may do and pay whatcvcr s pocessary 1o protect (he value of the Property and Leader’s rights
in the Property, including payment ol taxes, hazaiy “ncurance and other items mentioned in Paragraph 2.

Agy amonnts disbursed by Lender under this Paragrapn shall become an addilional debt of Borrower and be
sccuied by this Sceurity lostrument, These amounts shall beisr jnterest from the date of disbursement, at the Note rate,
and a1 the option of Lender, shall be immediately due aud payable.

7. Condemnation. The proceeds of any award or clais-ioi damages, direc) or consequential, in cornection wilh
any condemnation or other taking of any pant of the Property, o7 fzr conveyance in place of condemnatior, arc bereby
assigned and shall be paid to Leoder to the extent of the full amovat-of the indebredness thal remain: unpaid under
the Note aud this Security lostrument. Lender shall apply such prece.ds w the reduciion of ihe indebiedness under
the Note and this Security Insirument, first lo any delinquemt amouwis applisd in the order provided in Paragraph 3,
and then to prepayment of principal. Any application of the proceeds ¢ the' principal shall not extend or postpone
the duc date of the mombly payments, which arc referred to in Paragraph 2, ri change the amount of such paymenis.
Any cxcess procecds over an amount required (o pay all outslanding indebtedaves. uoder the Note and this Security
Instrument shall he paid 1o the entity tegally eatitled thercte,

8. Fees. Lender may colicet fees and charges authorized by the Secretary.

9. Grounds for Acccleration of Debt.

(&) Defanlt. Lende: may, except as limited by regulations issued by the Secrclary~in the case of payment
defaulls, require immediate paymen! in {ull of all sums secured by this Security Instumeat if:
(i) Borrower defaults by liling to pay {n full any monthly paymeat required by ibis Security lastrument
prior 10 or on the duc datc of the pext moathly payment, or
(ii) Borrower defaulis by failing, for a period of thirty days, 1o perform ary other otligations contained
in this Security lastrumeat.
() Saic Without Credit Approval. Leoder shall, if permitied by applicable law and with the prior approval
of the Secrclary, require immadiate payment in full of all sums secured by this Security lnstrument if:
iy All or pant of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is
sold or otherwise trapsferred (other than by devise or descent) by the Bosrower, and
(iiy The Propeny is not occepied by the purchaser or grantee as his or hey principal residence, or he
purchaser or graniee ddes s0 occupy the Property, bul his or her credit has not been approved in
accardance with the requirements of the Secretary,
{c} No Waiver, I{ citcumstances occur thal would permit Leader to require immediale paymeant in full, but
Lender does ot requise such payments, Lender does nol waive jis rights with respect to subsequeat cvents.
(d) Regulations of HUD Sccrctary. In many circumstances regulations issued by the Secretary will linvit
Lender’s rights, in the case of payment defavhts, to requirc immediate payment in full and foreclosc if uot
paid. This Security Instrumeat does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
{c) Morigage Not Insnred. Borrower agrees thal should this Secunty Instrument and the Nute secured
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thereby nol be eligible for insurance under the Natiopal Housizg Act within 60 Days {rom the date hercof,
Lender may, al its option and molwithstanding anything in Paragraph 9, equire immediaie payment in full
of all sums sccured by this Security Instrument. A writlen statement of an ¢ authorized agent of the Secrelary
dated subscqueni 10 60 Days {rom the daic hercof, declining lo insurc this Security Instrument and the
Note secured thereby, shali be deemed conciusive proof of such incligibili' y. Notwitbstanding the foregoing,
this option may aot be exercised by Lender when the unavailability of iasurance is solely duc to Lendei's
failure to remil a mortgage insurapce premium 10 the Secrelary.

10. Rcinststomacal.  Borrower has a right to be reinstated if Lender has poquired immediate payment in fuli
because of Borrower's failure 10 pay an amount duc uader the Note or this Securily pstrument. This right applies even
afier foreclosure proceedings are instituted. To reinstate the Securily Instrumest, Eorrower shall tender in & lump sum
all amounis required to bring Borrower's account current including, fo the cxten they are obligations of Borrawer
upder this Sccuri’y Instrument, foscclosure costs and reasonable and coslomary atiorney's fees and expenses properly
associaied wilh Wbe foreciosure proceeding.  Upon reinstaicment by Borrower, ihis Security lustrument and the
obligatiors 1hay i coures shall remain in effect as if Lender had ool required immediale payment in full. However,
Leader is not requircd 1o permil reinstatement if: (i) Lender has accepled reinstaicmest  afier the commencement of
foreclosure proceedings ‘within two years immedialely precediog the commencement of a current foreclosure proceeding,
(ii) reinstatement wili pooclade foreclosure on differsnt grouads iz the future, or (ii ) reinstatement will adversely affect
the priority of the lieo create!“hy this Security Ilnstrument. s e ens

11, Borrower Not Reicyed; Forbearance By Lender Not a2 Waiver.  Extension of the time of paymeat or
wodification of amortizalion of *%¢ sums sccured by this Sccurity Instrumen! grinted by Lender to any successor in
inferest of Borrower shall not opersic, 1o release the liability of the original Borrower or Barrowcr's successor io
interest, Lender shall nol be required 1o commence proceedings agains! agy successor in iplerest or refuse to extend
time for payment or otherwise modify ampaization of the sums secured by this Security Insirument by rcason of any
demand made by the original Borrower o1 Borrower's successors in inferest, Any forbearance by Leader in exercising
any tight or remedy shall noi be a waiver of or vreclude the exercise of any right or remedy.

12, Successors and Assigns Bousnd; joint ans Stveral Liability; Co-Signers. The covenants and agreements of this
Security Insirument shall bind and beacfit the succer.s:s and assigns of Lender and Borrower, subject 1o the provisions
of Paragraph 9.b, Borrower’s covenants and agreemenis sudll be joint and several. Apy Borrower who co-signs this
Security Instrument but does not execute the Note: (a) lis co-sigming this Security [nsirument only to mortgage, grant
and couvey that Borrower's interest in the Property nader fic terms of this Sccurity Instrumeat; (b) is not personally
obligated 1o pay the sums secured by this Security Instrument; <ad. (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations A’ regard to the temas of this Security lastrument or
the Note without that Borrower's cousent.

13. Motices. Any notice o Borrower provided for in this Secailty-Instrument shall t< given by delivering it or
by mailing it by first class miajl nnless applicable law requires usc of apotbe: method. The notice shali be directed 10
the Property Address ot any other address Borzower designales by notic 1o lcader. Any nolic 1o Lender shali be
given by first class mail to Lender's address stated berein or any address Lenaei cssignates by notice to Borrower. Any
notfec provided for in this Security lnstrument shail be dcemed 1o have beea givea 2o Borsower or Lender wien given
as provided in this paragraph,

14, Governing Law; Severability, This Sccurily lnstrumcnt shall be governed Ny Federal law and' the law of the
jurisdiction in which lhe Propenty is located. In the event that amy provision or clausc of this Sccurily Instrument or
the Note coaflicts with applicabie law, such conflict shall not affcct other provisions of this “ecunity lostrument or the
Note which can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument
and the Notc are declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one conformued copy of this Seewrity Instrupcnt

16. Assipnment of Reats. Borrower unconditionally assigns and {rasfers 1o Lender all e regtz-and revesues
of the Property. Borrower authorizes Lender or Lender's agents 1o collect the reats and revepucs and Lereby direcis
cach teoant of the Property to pay the rents 10 Lender or Lender's ageats. However, prios to Lender’s notice lo
Borrower of Borrower’s breack of any covenant or agreemen! in the Security Instrument, Borrewer shall collect and
receive al] rents and revenues of the Property as trustee for the benefit of Lender and Berrower. This assignment of
rents constitules an absolute assignment and pot an assignment for additional security aaly.

If Lender gives notice of breack to Borrower: (a) all reats received by Borrower shall be held by Borrowcer as
irustec for beaelit of Lender only, to be applied to the sums sccured by the Sccurity losirument; (b) Lender shall be
entitled 1o collect and reccive all of the reats of the Property; and (c) cack tenant of the Property shall pay all reats
due and unpaid 1o Lender or Lender's agent on Lender's wrilien demand to tbe tenant.

Borrower has not exeruied any prior assignment of the repis and has not aod will pot perform any act 1hat would
prevent Lender from exercising its nights under this paragraph 16.

Lender shall not be required 1o cuter upou, take control of or maintain tbe Property before or after giviag nobice
of breach to Borrower, However, Lender or a judicially appoinied receiver may do so al any time there is 2 breach.
Auy application of rents shall not cure or waive any default or invalidate any other right or remedy of Leader. This
assigoment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

17. Foreclosure Procedure. 1f Lender requires immediate payment in full under paragraph 9. Lender may
foreclosure this Security Instrument by judicial proceeding, and any other remedics permitied by applicable law. Lender
shall be entitled to collect all expenses incurred in pursing the remedics provided in this paragraph 17, including, but not
limifcd to. reusonadle attormey's Fees and costs of title evidence.

18. Release. Upon payment ol all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19, Waivers of Homestead, Borrower waives alt right of homestead cxemption in the Property.

Riders to this Security Instrument, {f one or more riders are exccuted by Borrower and recorded together with this
Sceurity [nstrumen, the covenants of cach rider shall be inrcorporated inte and shall amend and supplemient the covenants
and agreements of this Security nstrument as it the rigers) were in a part of this Security Instrument.

[Check all applicable box(esy)|.

Dy Condoniniwm Rider { ] Gradiuated Payment Rider | ] Growing Equity Rider
- MIL

I | Planned Vi Development Rider { X} Other |Specify) }.‘Yélifh cy ¥

BY SIGNING 8ELCW, Borrower accepts and agrees to the 1erms contained in pages | through 5 of this Sccurity

Instrument and in any rider(syeneeted by Borrower and recorded with it

Wilness: Wilngss:

s Sdncher s

/ Jaana Sincher

oria 1. MQ\:‘Q\\Q‘? (Seal)
Man: T Morales signing solely for the pumosc of
wavingomestead rights
{Scal) / (Scal)
-Borroser -Borrower

STATE OF ILLINOIS, Opol Coumyss

[, & Notary Public in and for said county and state, do hereby certify that
Jacinto and Juana Seacher, hushand and wife and Victor M Morales and Maria T. Moralex, nuspand and wife
personally known to me 1o be the same persoms) whose naee(s) subscribed to the foregoing instrumesi, Lppeared before me
this day in person, and acknowledged thal signed and delivered the said instrument as free and voluntary oct, Tor the uses and
purposes thercin set forth,

Given under my !léqﬂﬂl!WLlﬁAL@m day of SQW 34 LGE/)’ (49 &

My Comnussion expires: Armando Alntazan
Nowsry Public, State of Imos

107999 ’ ;
My Comminsion Eapires 4 ( / Notary Public

64260436

This mstrument was prepated by

Wansan Mortgage Corporation dba First Llinois Morigage Services
400 W, Roosevelt Road St LA
Wheaton, 1L 60| R7

Bage ol s
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1-4 FAMILY RIDER

Assignment of Rents
FHA Case & 131 N4U8917-Tud

THIS 1-4 FAMILY RIDER is made September 6, 1996, and is incorporated inte and shall be deemed to
amend and supplemnent the Mortgage. Deed of Trust, or Security Instrument (the "Sceurity Instrumem™) of the
same date given by the undersigned (the "Borrower™) 1o secure Borrower's Note to Wausuu Mertgage
Corporation dba First Hlinois Mortgage Services (the "Lender”) of the same date and covering the Property
described in the Sccurity Instroment and located an:

2534 8, Troy
Chicago, 1L 60623
|Property Address]

1-4 FAMILY COVENANTS. [a addition 1o the covenants and agreements made in the Sceurity
Instrument, the Borrowerand Lender further agree as follows:

A. ADDITIONAL PROPERTY SUBIECT TO SECURITY INSTRUMENT. in addition to the
Property described in the Sccurity Pisiranient, the following items are added to the Propeny description, and shall
also constitute the Property covered oy tha-Securify Instrument: building materials, appliances and goads of everny
nalure whatsoever now or hereafter locdted in. on or used, or intended to be used in connection with the Property.
including but not lintited 10, those for the pripose of distributing heating. cooling. clectricity. gas. water. air and
light, firc prevention and extinguishing apparalas, secority and access control apparatus, pluriving, bath tubs,
watcr heaters. water closets, sintks. ranges, stoves sofsgerators, dishwashers, disposals, washers drvers, awnngs.
storm windows, storm doors. screens, blinds, shades. cveiain and cantain reds, attiched mirrors. cabinets, pancling,
and attached floor coverings now or hereafter attached to rhe Property, all of which, including replacements und
additions hereto, shall be deemed to be and remain a part f ‘he Property covered by the Sccurity Instrument.

All of the foregoing together with the Property described in the Security Instrument (or the leas thold cstate if the
Secnrity Instrument is on a leaschold) are referred to this in this/i-4'Family Rider and the Sceurity as the
"Property.”

B. USE OFF THE PROPERTY; COMPLIANCE WITH LAY/, Borrower shall not seck, uagree . of
make a change in the use of the Property or its zoning classification, unlless Ledder has agreed in writing to the
change. Borrower shall comply with all laws, ordinances. regulations anyg requireaments of any govemental body
applicable to the Property.

(. SUBORDINATE LIENS. Except as permitted by law, Borrower shall notwlow any lien infesior to
the Security Instrument to be pesfected against the Property without Lendet's prior written permission.

D. RENT LOSS INSURANCF Borrower shall maintain insurance against rent loss in padiion 1o the
other hiazards for which insurance is required by Umiform (ovenant 5.

E. "BORROWERS RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deicted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bomrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is deleted. Al remaining
covenants and agrecments set forth in Uniform Covenant & shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lenders request. Borrower shall assign to Lender all Ieases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify. extend. or ierminaic the existing leascs and 10 excoute new leases. in
Leader’s sole discretion. As used in this paragraph G. the word *lease” shall mean “sublease” if this Secarity
Instrumcnt is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMEN1 OF RECEIVIER: LENDER IN POSSESSION.,
Borrawer absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™ of
the Property regardicss of to whons the Rents of the Property are payable.  Elorrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach enant of the Property shall pay the Rents to Lender or

MULTISTATE i-4 FAMILY RIDER-FHA Form 3170 9/940 (pape 1 of 2)
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Lender's agents. However Borrower shall recetve the Rents until (i) Lender has given Borrower notice of default
pursuiit to paragraph 21 of the Securily Instument and (i) Lender has given notice to the tenant(s) that the Rents
arc 1o paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment iind not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by the Borrower as trustee for the
benelit of Lender only, te be applied to the sums secured by the Security [nstrument; (i) Lender shall be entitied
to coliect and receive all of the Rents of the Property: (iii)Borrower agrees that cach tenant of the Property shall
pay all Reots due and unpaid to tive Lend-r or the Lender's agents upon Lender's written demand 1o the tenant; (iv)
unless applicable law provides otherwise, all Rents coleeted by Lender or Lender's agents shal) be applied to the
costs of taking control of and managing thic Property and collecting the Rents, including but not limited to
atomney's fees, receiver's fees, premiums on receiver's bonds. repair and maintcnance costs, insurance premiums,
taxes. assessmenis and other charges on the Property, and then to the sums secured by the Seconty lnstrument. (v)
Lender, Lender's agents or any judiciadty appointed receiver shall be lable 10 account to ondy thoese Rents actually
received; and #vh Lender shatl be entitled to have a receiver appointed 10 take possession of and mannge the
Property ana valiect Reimts and profits derived from the Property without any shewing as 1o the inadequacy of the
Property as Securiy

If the Renes of the Property are not sufficient fo cover the costs of taking control of and managing the
Property and of coticetinz Remts and any funds expended by Lender for such pumposes shall become indebtedness
of Borrower to Lender secared by the Sccurity lnstrument pursuant to Uniform Covenant 7.

Borrower representsand warmants that Borroswer hits et exccnted any prior assignments of the Rents and
has not and will not perfornt.»iy act hat would prevent Lender from exercising its rights nnder this paragraph.

Lender or Lender's agent: or o Sudicially appointed receiver, shall not be required to cnter upon, take
control of or maintain the Property betore ar after giving notice of defanlt 10 Borrower. However, Lender, or
Lender's agents or i judicially appointed receiver, may do so at any (e when a default ooeurs. Any application

of Rents shall not cure or waive any default or fivalidate any other right or remedy of Lender. This assignment of

Reats of the Property shadl terminate when all the swims sceured by this Security Instrument are paid in full.
1. CROSS-DEFAULT PROVISION. Borrowersdefault or breach wnder any notc or agreement in
which Lender has an interest shall be a breach under the Seeurity Instrument and Lender may invoke any of the

remedics permitied by this Security Instrument,

BY SIGNING BELOW, Borrower accepis and agrees to the forms and provisions coniained in this -4
Famify Rider.

. el

Jacinto Sanches

F 7 |Szal)

y'—juav}a Sonchez (sal

Juana Sanches

k / SEZE 227 72l £ {Seal)

Victor M. Morales

[22;1;:;;1 Tf ngmﬂe S (Seulf

Maria T. Morales signing soley for the purpose
of waiving Homestead Rights

MULTISTATE 3-4 FAMILY RIDER-FHLA Virm 3170 9040 (puge 2 0€2)
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