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BOX 2{?0 IFItA Case Nu.

State of {llinois MORTGAGE 1311834674670 %

62112611

TELS MORTGAGE " Secwmity Instrument’) 15 made on September %, 1996 1621126113

The Maortgagor s
EFRAIN MARTINEZ,
SOCORRO MARTINEZ, HIS WIFE

ATGF, Ine

367713547

whase address s
950 S KOMENSKY AVE, CHICAGC, 1L 60629
LU BGzewer™). This Security Insirument is given
w

CHASE MANHATTAN MORTGAGE CORPORATION

which s organized and existing ender the laws of  the State of New Jersey . ind whose
address is 343 THORNALL ST, EDISON, NJ 08837

L Lender”y. Borrower owes weiiler the principal sunt
vf

Seventy-3ix Thousand, Five Hundred Eighty-five and 00/100

Dotlars (U8 8 76,585.00 5. This debt is evidenced by Borrower's Noie dated (ne same date as this
Secutity Instearvent {"Note™), which provides for monthly payiments, with the fuil debt, if not paid earlier. due and payable on

Ootcher 1, 2026 . This Security Instrmnent secures to Lender; (a) the cepayment of the debt evidenced
by the Note, with iuterest, and al} renewals, extensions and mclifications; (b) the payment of all other sums, with interest,
advinced undet paragraph 7 to protect the securdy of this Security Instrument; 2nd (¢} the performance of Borrower’s covenants
and agreements under this Security Instrament and the Note. For this purpese, Horrower does hereby mortgage, grant and convey
to Lender the following describied property located in

COOK County. Illinvis:
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LOT 28 IN BLOCK 2 IN A.T. MCINTOSH'S 69TH STREET ADDITION, BEING
A SUBDIVISION Or THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE
SCUTHEAST 1/4 OF SECTION 22, TOWNSHIP 38 NOKTH, KANGE L3 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IM CCOK COUNTY, ILLINOIS.
PERMANENT TAX NG, 19-22-416-038

whivh s the adidress of
6950 § KOMENSKY AVE, CHICAGC, IL 60629
(Prapenty Adddress)

TOGETHER WITAall the niprovenents now or hereatter erected on the progerty, and all easerents, rights, appurienances,
tents, reyalties, nuneral /ol and gas oghts and protiis, water rights and siock and all fixtures now or herealicr a part of the
propurty. AL rephacementsand additions shall afso be covered by this Security Instnimeni. A of the foregoing, is referred to
i this Securtty lstnwnent oy e Froperty

BORROWER COVENANTS thai Borrower s lawlully seised of the estale hereby conveyed and has the right 1o mortguge,
grant and convey the Propeny and thetihe Property is unenrcimbered, exeept for encumbrances of recerd. Borrower warrants
and wilt defend generalfy e title w thie Property against all edaams aml demands, subject sy cocumbratices of recand,

Berrower and Lender covenant andgd agiee wi follows:

UNIFORM COVENANTS:

I. Payment of Privelpad, Interest and Late Cherps, Borrower shall pay when due the pnincipal of, and intevest on, (he
dent evadenced by ihe Note and e elarees due undere tie Note,

3. Moonthiy Payment of Taxes, lsuraace, and Other Courges. Borrower shall inchude in eack monthly payment, together
with e principat and interest as set forth i the Note and any-Late-charges, o sum for (a) taxes and speeial assessments levied
or w by Jevied aganst the Property, (b) leaseholl payments or greand rents on the Property, ard (0} preminms for insirance
required under Parsgiaph 40 Tn any vear in which the Lender mdsipey 2 mortgage insurance presunm to the Secretary of
Housing and Urban Development ("Secretare™), o e any year i which suek premium would have been requiced if Lender still
held the Security Insiranent, each monthly payment shall also include eithed (0 a sam for tie annual mai(goge msuranee premivm
o be paid by Fender 1o the Secretary, or (Qiy a monthly charge instewdar o mongage insurance premium if this Security
Enstrument is field by the Secretary, in o reasoaable amoutt 10 be determined by e Secretmy. Exeept for the monthly charge
by the Secretary, these tems are called “Esceow lems® and the sumy paid w Lende: are called "Escrow Fuads”.

Lander may, o any tane. cobiect and hold amaines for Escrow lems i an aggrepate atnount tios to ¢uceed the maxinwam
amount that may e tequired tor Borrower's escrow acenint under the Real Estate Sctleraers Procedures Act of 1974, 12 U.S.C
§ 2000 gt seyg. aned nmplemenring regalations, 24 CER Part 1500, as they may be amended from time to tnie ("RESPA®), excepr
that the cashion or rescrve permitted by RESEA for unauici pated disbuarsements or dishursertieats aefore the Borrower's payments
are avaddanle 1 the account may ot he based on siwnints due for the morfgage insuranee premine.

fr the wneunts hedd by Lemder for Escrow terms exceed the amounts permittod w ke hefd by RESYA - Lender shall deat with
the excess funds as eequited by RESPAC 1 the amounts of turds held by Lender at any time are not siitvoiens to pay the Escrow
stems when due, Leade: may notity the Borrower and require Borrower (0 make up the shonage ov defiCiuncy as permittied by
RESPA.

The Eserimny: Bunds aie piedged as additionad secarity for all sems secured by this Secunity Instraiuent, sEorrower lenders
to Lender the full paymeni of alt such sums, Borrower's aceonnt shill be credited with the balance remaining for @l nstallment
e G, (hy and ey and apy mostge insurance premiunt installmeny that Lender has not became obfigmed w0 pay o the
Scvretary, and Lender shall promgly refund any excess funds o Bonower.  Tinmediately prior fo a foreclosure sale of the
Peoperty of 11s auquistion by Lender. Bosrower's account shall be credited with aay balimce remaining for all irstalhiments for
wems (b, (b oand ot

3. Application of Fayments. Al jayments ander Paragraphs ) and 2 shall be applied by Leader as foliows:

Fust, o the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretay
enstead of the monthly murngage insurance premun;

Seeond, o any taxes, speciat assessments, leasehold paymens o groond ceris, and fiee, tood and other hazaed msurance
PTEnLms, as regaired,

Fhird. (o iderest due urder e Nede;

Fourth, to amertezation af the principal of the Nole,

Fifih, to late charges due inder the Note,

LYTRVLSG

ILLINOLS FHA BECH OF TRIST
CMLT PAGE 2 OF G0 iRepiaes L)




UNOFFICIAL COPY




- UNOFFICIAL COPY

4. Fire. Floed and Other Hazard fnsurance. Buorrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, aginnst any hazards, casnalties and contizgencies. including {ire, for which Lender requires
-, nsurance. This insirance shall be maintained tn the amounts and for the periods that Lender sequires, Borrower shall aise insore

alt fmprovements on the Property, whether now in existence or subsequently erected, against loss by fleods to e extent required
py the Sevretary. Al insurance shalt be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include Yoss payable clauses in favor o1, and in a jorm acceptable 1o, Lender.

In the event of loss, Borrower shall give Leader immediate sotice by mail.  Lender may make pooof of losz if not made
grompuly by Borcower.  Fach insurance company councerned is hereby authorized and directed 1o make paymemt for such loss
divectiv o Lender, mstead of w Borrower and to Lender joimly. All or any part of the insurance proceeds may be applied by
Lender, an iis option, either (a) fo the reduction of the indettedness under the Note and this Sccurity lustrument, first te any
delinquent amoeues applied i the order in Pacagroph 3, and then to prepayment of principal, or {b) to the reatoration or repair
ot the Jamaged property. Anv apphicition of the proceeds to the principal shall not extend or postpoire the due date of ihe monthty
payments which are referred to in Pacagraph 2, or change the amount of such payments.  Any excess insurance proceeds over
an amount reguired (o pay all cutstanding indet tedness under the Note and this Security Instrument shall be paid w the entity
Jegudly entitted thereto.

la the event of foerectosure of this Security Instrutment ar other transfer of tile o the Propeay shat extinguishes the
mdebtedness, oll cight, tle and imersst of Bocrower in and to insurance policies in force shali pass to the purchaser.

5. Occnpuney Cisservation, Maintensnce and Protection of the Property; Borrower's Losn Appliention; Leaselinlds,

Borrower shall accupy esiablisk, and use the Property as Borrower's principal restdence within sixty days after the execution
of this Security Insirarnes and shall continue 10 occupy the Property as Borrower's principul residence for ar least one year after
the date of occupancy, wnidss Lender determines thiy requiremen will cause unidue herdship for Borrower, or unless extenuating
circumnsances exist winch ue tovand Borrower's control.  Borcower shall notify Lenders of any extenualing ciscumstances,
Burrower shudt not commit waste’ vz destroy, damage or substantiaily change the Propeny or allow the Piopernty jo deteriorate,
reasopable werr and tear excepted oender may inspect the property if the propesty is vacant or abandoned or the lean is in
deficit  Lender may take reasonabile aciion o protect and preserve such vacant or shandoned propesty.  Borrower shall also be
in defuule if Borrower, duriny the loan applicniion process, gave iaterialiy false or inaceurae informetion or statements 1o Lender
for iatled to provide Lender with any materia! wfarmation) in connection with the lGan evidenced by the Noie, including, but not
Heited to, representations concerning Borrower ‘s occupaney of the Property as o principad vesidence. B this Securlty Instrument
1s o a leasehold, Borrower shall comply with ¢he provisions of the lease.  If Borrower acquires fee title to the Propesty, the
leasehold and fee title shall not be merged anless Levier agrees (o the merger in writing.

6. Condemnution. The proceeds of any award o claim for damages, direci or consequential, in connection with any
cundemnazion o1 uther taking of any part of the Propeny oo for conveyance in place of condemmation, are hereby assigned and
stiabl he pard o Lender to the extent of the tull amount of the Jadebredness that reqnains unpaid vades the Note and this Seewity
Instrsmetiz, Lender shadl apply such proceeds 1o the reductivs of the indebicdaess under the Note and this Security Tnstrument,
first to any delmquent amounts apphied in the order pravided in Pazagraph 3, and then to prepayment of principi. Aay application
of the proceeds to the principd shall not extend o postpone the due date of the monthly payments, which are ieferred (o in
Paragraph 2, or cunge the amount of such payments.  Any excess proceds over an smounl reguited (o pay all outstanding
ttdebtedness under the Nete and chis Security Instrument shall be said & e entity legally entitled therete.

7. Charges to Borrower and Protection of Lender's Rights (n the Praperty.  Borrower shall pay all governmental or
municipal charges, tines and igiposnions that are not included in Paragraph 2. “Bortowes shall pry these obligaiions on time
divecily tor the entity which is vwed the paymeeat. IF Sailure L pay would adversety affet Lender's imzrest in the Properly, upon
Lendar's reguest Botrower shall promplly fumish to Lender receipts evidencing \hesn pyments,

ff Borrower Gl o moke these paymicnts ar the payments reguired by Paragrapli- 2,41 fails (o pertora any other covenans
and aereements conlained in this Security Instrument, or there is 4 lega) proceediog Jat piey-sigaificanly affect Lender's rights
in the Froperty fsuch as a proceeding in bankrupicy, for condemnation ur fo enforee Jaws or regulations), themr Lender may do
and pay whatever 18 necessary to pratect ihe vabne of the Property and Lender's righty in the Preoeny includling paymeit of tases,
hazand insurance and other tems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionad detst of Roreswis aod be secured by this
Security Instruntens. These amounts shadl bear interest frony the date of dishursement, at ihe Note raead at the option of the
Lender, shall be immedindedy due and payable.

Borrower shali peawply discharge any ten which has priority over this Seeurity Instrument unless Borrowtsr, £a) agrees in
writing o the payment of ihe obitgation secused by the lien in a maarer accepiahle o Lender; (b contests in good faith the lien
by, ur defends agamst enfoscemwent of the lien wn, legal proceedings whick i the Lender's opinion operute 16 prevenl the
euforcemen of the fien; or (¢ secutes from the holder of the Tien an agreement satisfactary to Lender suhordinating the lizn to
this Seeurity Instrueent. 1 Lender determines that any past of the Property ts subjeet 1o & Men which may aitatn privrity over
ihris Seearny Instrument, Lender miey geve Borrower a notice ideatifying the lien, Borrower shadl satisfy the lien or take one or
more of the actions set forth above wuhin 10 days of the giving of notice.

8. Fees, Lender may collect feey and charges authornized hy the Secretary.

9. Grounds fur Acceleration of Debt.

() Hefonlt, Ceeder may, except as limited by regatations isswed by the Secretary i the case of paymens defaubs,
requice penedine payment i (Wl of all sums sceured by this Security Iistroment if:
(31 florrower defmlis by Jailing w pay in Rl any monthly payment requized by this Security Insirument prior
e or o the due date of the next monthly payment, or '
(11 Borrower defaults by failing, for a periad of thirty days, to periorm any other ibligations contaitied in this
Securily Instrumenst.

1LCINOIS FHA DEED OF TRUSNT
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(b) Sale Without Ceedit Approval. Lender shalk, if permitied by applicable Yaw (including section 34 1(f) of the Garn-
8¢ Germam Depository Instilutions Act of 1982, 12 U.S5.C. 1704)-3dp and with the prior approvai of the Secretary,
require inunediate payinent in fall of ali sums sceured by this Sceurity [nstrument (f:
i AN o pant of the Property, or a beneficial isterest in i trust owning ol or part of the Property, is sold or
otherwise transterred (other than by devise or desoent), and
(i} The property is pot oceupied by the purchaser or grantee as his or her principal residence, ot the purchaser
ar grantee does s¢ oceupy the Property, but his or her credit has nol been approved in accordauce wiih the
reQuirements of the Secretary.
{©) No Waiver, N circumstatices occur that would permit Lender to require immedane payment in full, but Lender
does not regaave suech pavments, Lender (loes not waive ity rights with respect to subsequent events.
{d) Regulatluns of HUD Secretary.  [n many circumstances regufations issued by the Secretary will limit Lender's
rights in the case of payment detaults 1o require immediate payment in full and foreclose if oot paid. This Security
Instrwment does not auchartse acceleration or foreclosure 1f ot permitied by regulations of the Secretary.
{¢) Maorigage Not Insured.  Borrower agrees that it this Security Instrument and the Note are not determined (¢ be
eligtile for insurance under the National Housing Act within 63 days from the date hereof, Lender may, at its option
fegiire iminediate payment in ll of alt sums secured by this Security Instrument. A written stement of any
awthorized agent ef the Secretary dated subseguent to 60 days from ihe date hereof, declining to insure this Security
Instrumoy and the Note, shall be deemad conclusive proof of such ineligibidity . Notwithstanding the foregoiag, this
ontion may sé be exercised by Leader when the unavailability of insurance is solely due v Lender's failure to remit
3 merl2age irsurance premum to he Secretary,

10, Reinstatemers. /sorrower has a right 1o be reinstted if Lender has required immediate paymens ir ful! because of
Barrower's failure w pay o samount due under the Nole or this Security Instrument.  This right asplics even afier (oreclosuse
procecdings are instituted.  To-fedastate the Securiy [nstrument, Borrower shall tender in a futnp sam all smounts required o
bring Borrower's account curteninclnding, o e extent they are obligations of Borrower under this Security Instriment,
foreciosure costs and reasenable and castorary attarney's fees and expenses properly assoctated with the forectosure proceeding.
Upon reinstatement by Borrower, Ihis Sccusity Instrument and the obligations that it secures shall remain in elfect as if Lender
had poi requiced bumediate payment in teil, Srlowever, Lender 15 not regquiced o pertnit reinstacesent if: (i) Lender has accepted
reinstatement atter the commencenient of foreclosice proceedings within two years immediasely preceding the commencement of
a current foreclosure proceeding, (i) cetrstatement will preclude foreclosure on difterert grounds in the future, or (iii)
reinstaement will adversely affect the priority of (ne lien created by this Security Instrument.

11. Borrower not Released; Forbenrance by ehdrr not a Walver. Extension of the time of payment or modification
of amartization of the sums secured by this Secunty Insiriment granted by Lender 1e any successor in imerest of Barrower shall
net operate 0 release 1he ifability of the arigingl Berrower or Zorrower's successor in interest.  Leader shail not be required to
commence proceedings aganst apy successor in interest or tefuse to extend time for payment or othberwise modify amortization
of the sums secured by this Securiiy Instrament by reason of anyv demand made by the original Borrower or Horrower’s successors
i interest. Any forbearance by Lender in exercising any right or vemedy shalt not be a waiver of or preclude the exzreise of any
fight or remedy.

12, Successars and Assigns Bound; Joint snd Several Liabliity; Co-Signers. The covenants and agreements of this
Securily Instrament shall bind and benefit the successors anil assigns oy Lemder and Borrower, subject tor the provisions of
Paragraph 9(h). Borrower's covezanis and agreements shall be goint amd seversis, Any Boyrower who co-signs this Security
Instiument but does nol execute the Note: (2} ts co-signing this Security Instroment-onty to mortgage, grant and convey that
Burrower's aterest in the Property under the terms of this Security Instrument; (D))= ot personally abligated to pay the sums
seenred by this Secursty Instrument; and (¢) agrees that Lender and any other Borrower oy agree o extend, modify, forbear
or make any accomimedations with regard to the 1ewms of this Security Tnstrment or the Mot witdiout that Borrower's consem.

13. Notices. Any notice to Borrower provided for in this Seeurity Ipsteument shafl be goen by detivering it or by mailing
it by first ¢lass man! cnlesy applicable law requires use of another method  The notice shall e directed to the Froperty Address
or any other address Barrower desiguates by natice to Eender. Any notice 1o Lender shall be given oy Yrst class mail 10 Lender's
adddress stated herew or any address Lender designates by notice to Borrower.  Any notice provided Joaripaniis Security Instrument
shall be deemed tw have been giver o Borcower or Lender when given as provided in this Paragrapiy.

14, Governing Law; Severabllity.  This Security Instrument shall be governed by Federal Liw and the law of the
wurisdiction in which the Property s located.  In the eveni thar any provision of clause of this Security Insiranent or the Note
confliets with applicable law, such conflict shall not affect other provisions of this Security Insttument or the Mote which ¢an be
given effect without the conilicting provision. Ta this end the provisions of this Security Instrument and the Note are deciared
o be severable. (¥a)

15, Borrewer's Copy. Barrower shafl be given one conformed copy of the Note and of this Security Enstroment, o

16. Hazardons Substances. Borrower shail nof ciusc or permit the presence, vse. disposal, storage, or release of any s}
Hazarduews Substances on or in the Property. Borrower shai) not do, nor atlow anyone else 16 do, anything sffecting the Property b4
thar 15 in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or storage on f‘_f
the Property of smal} quantities of Hazardous Substances that are generally recognized o be appropriate to normal residential uﬂcs."s“'h
and to maintenznc: of the Property. J

Burtower shafl promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any ~
govermaental o regulitary agency of private party involving the Property and any Hazardous Substance ot Environmental Law
of which Borrowst has actual knowledge. 1f Borrower learns, ur is notitied by any govermnental or regulatory authority, tha
anty removal or other remediation of any Hazardous Substances aftecting the Praperty is necessary, Borrower shall promptly 1ake
all necessary remedind actions in acordance with Envirenmental Law,
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' Property. Borrower authorrzes Lender or Lender's agents 1o collect the renis and revennes and hereby directs each tenant of the

:
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As used tn s paragraph 16, "Haswrdous Substances™ are those substances detined as 1oxic or havardous stbstances by
Euviremmtental Law and the following substances:  gasoline, kerosene, othee Damable or toxic petralesn producly, ot
‘pestietdes and hertactdes, volanle sotvents, maderiabi comatning asbestos or formaldehyde, and radivactive muerials,  As used
the paragraph 16, “Enyirommentat Law” means Sederal iaws and Lews of 1he purisdiction where the Pronerty s located thiat relie

-t frealih, safery or environmental prowction,

NON-UNIFORM COVENANTS. Borrower ond Lendee further covenum and agree as follows:
17, Assignment of Reats. Borpower unconditionatly assigns and transiers o Lendes all the rents and revenyes of the

© Property to pay the rents to Lender or Leader's agenss.  However, prior t Lender™s notice to Borrower of Borrower's hreach

of any coverant or agreetient (i the Secunty Instrument, Borrower shall collect and recetve all rents mwd revenues of the Fropenty
s rustze for the henetit of Bender and Botrower,  This assignment of certs constitutes an absolite assignment and oot an
assagrmeni for additronal secuniy ondy,

It Lender gives nouce of breach to Bosrower: (1) all temts received by Barrower shall be held by Sorrower o5 rrusiee fur
benetit of Lemder only . tor be applied W the sumis secured by the Seeurity Lastrument: (by Lender shall be emtitled o collect and
recetve all of the rents of the Propedy: mmd fey vach jenant of the Propeny shall pay all rems due and unpaid @ Lender oy
Lender's aeent on Eepdec's writter demand to the tenant,

Borrower Wasdaatexeonled any prior assignment of the tents and has not and will not perform any act that would prevent
Lender frem exercisingeits nghts under this Paragraph (7,

Lender shall noUbe rogures 1o enter upon, Like control of we maintain the Property before or atter grviag notice of breach
to Burrower.  However-Ceaater or o judicially appeinted receiver may do so ot any timie there 1s a breach.  Any application of
rests shatl not cure or wates 2oy detanht o invalidate any other nght or remedy of Lender. This assiganient of rents of 1he
Properiy shall ternvnate whensieateht secured by the Security lestrunuent is paid in Tull,

18, Foreclosuce Procedure, 0 Lender reynives immediate puyment in full under purayraph 9, Lender way foreclose
this Security Instrument by judicoproceeding. Lender shaii he entitied to collect all expenses {ncurred It pursuing the
remedies provided in this paragraph 12, inciuding, bat not limited to, reusonable attorueys’ fees and cost of title evidence.

If the Lender’s interest in thiseourity Instrament is held by the Secretary und the Secrelary requires immediate
puyment in ful onder Paragruph 9, the Seersiniy may {uvake the nonjudicini power of sale provided in the Slagle Family
Muartguge Foreckosure Act of 1994 (“Act™y (12 U.S.C. 3784 ¢t seq ) by vequesting u foreclosuee commissloner designated
under the Act to commenge foreclosure und to 520 ‘e Property us proavided In the Act. Nathing In the preceding sendence
shadl deprive the Secretary of any rights etherwise avaifzble to » Lender under this Parogreph (8 or npplicable Jaw.

19, Release. pon pavmeat of all sums seeurea 0y this Security tusiraaent, Lender shall release thiy Security Instzument
without charg~ tr Borrower.  Boreower shall pay any recordiien costs.

. Waiver of Hontestead.  Borrower waives ahi righi's of honestead exconption in the Property.

21, Riders tu this Secority Instrument, i one or moreviacrs are execnted by Borvower and recorded rogether with this

Sreunity {nstruent, the covenants and agreements of each such dider’shall b intorporated into and stiali mnend and supplement
tie covenants and agreements of this Security Insteument as i) the tidepia) were o part of this Secucity Instnnen,

The following riders are attached:

NO RIDERS ATTACHED
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BY SIGNING BELOW, Borrower accepts and agrees to the terms comtasmed i this Security Instrument and in any rider(s}
exeonted by Borrower aad revorded with it

o Mok oo Mok,
CORRC MAK INEZ J?

EERAIKJMARIIMLZ

W indesses:

S O Y

STATE OF JLLINGHS, CeoK COUMIY s
I the understgaed, o Notary Public tnand for said county amd state do hershy centify thiat

RATH MARTINEZ,
SCORBO MARTINEZ, HIS WIiRhE

peesonaity krown o e to be the same personts) whose saste(s) subseribed w e fosegoing instruent, appenied before me this
dav i person, amd scknowledged that the, she, theys stened and debivered the said instuumeni as (his, her, their) free and

valuntary act, for the axes amd ourposes therein set tocth A
ﬁ‘c day pZ (\W

Given under my band and official seal, this

My Contitission expires: //’//JC ﬁ}{?
A4 .&Lm-,n) [V v, S

; ICIAL SEAL Nul.uy Publ;
QFF L HASE MANHATTAN MORTGACE CORPORATION
MARIAN BARATTA  §5441  94TH AVENUE
Nocane i sraTl o UINGSORLAND PARK, TL. 60462

MY CPANTLGION EATMINY T th BT

LVSTILGS
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