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© THE FIRST MORTGAGE CORPORATION
19831 GOVERNGRS HIGHWAY
; FLOSSMOOR, FLLINGER 60422
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MORTGAGE

THIS MORTGAGE ("Secprity Instrumeat”) 1=-given on AUGUST 30 1996
RACHEL L WARD DIVORCED AND NOT SINCT REMARRIED

. 'The mortgagor i

("Borrower"). This Secunty Instrumnent is given o
THE FIRST MORTGAGE CGRPORATION

which is orpanized and existing vnder the laws of  {LLINQIS
addings s 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 50422

"y

{"Lesder"). Borrower owes Lender the principal sum of
ETGHTY ONE THOUSAND SEVEN HUNORED AND 00/100

. and whose

ol (U8, $81,700.00 )
This debt is evidenced by Borrower's aote diicd the same date as this Security Instronent £ "NMate"), which provides for monthly
paymenis, with the Tult debt, if not poid carlier, due and payable on - SEPYEMBER 1 £ 02F . This Security
Instrument secures o Lender: (o) the repayment of the debt evidenced by the Note, with imevest o all rencwaly, extensions and
modifications of the Note; (B) the pryment of wlf other sums, with interest, advanced under paragraph-7 to protect the securily of
this Security Instrument; and (¢) the performance of Borrower’s covenants and agrecaems under thi: Sorarity Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey 0 Lender the following describct propenty located in

CooK County, INinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
P 1§ 28-06-301-022-1048

which has the address of 14013 JAMES ORIVE UNIT 508, CRESTWOOD {Sunet, Cityl,
linois 60445 IZip Code] ("Property Address™; Q L

ILLINOJ&. - Singté Family « FNMA/FHLMC UNIFORY
li_ INSTRUMENY Form 3014 9/90

In*tialy L Amanded 5/81%
@l -BR{IL) w80z
Page 1 ot R VMP MOHTGAGE FORVS - (800)521 7291
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TOGETHER WITH all the improvements now or hereafier erceted on the property, and nll cascments, appurignances, and
fixtures now or hercafter a part of the property. Ait replacements and udditions sirad! also be covered by this Sccurily Insbrument.
Ail of the foregoing is referred 1o in this Security Instryment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right o morigage,
grant and convey the Property and that the Property is unencumberi. except (or encumbrances of record. Bostower warrants and
will defend generatly the title to the Properly agiunst all clims and demands, subicet to any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by juriadiction to constifute a umfornn secunty instrumicnt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepaynient and Late Charges.  Borrower shall prompily pay when due the
grincipal of and intcrest o the deby evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insorance. Subject (o applicable faw or to a writlen waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Mote, uniil the Note is paid in full, 2 sum ("Funds™) for: (a) yearly taxcs
andl assessments which mey aiain priority over this Security Instrument as a lien on the Property: (b) yearly laasebold payments
or ground renis on the Treoerty, if any; (c) yearly hazard or properly msurance premioms; (d) yearly flood insurance premioms, if
any; (v) yearly moryag insurance premiums, if any; and (f) any sums pavable by Borrower 0 Lender, in accordance with the
provisions of paragraph P, i licu of the payment of mortgage insurance preminms. These ilems are called "Escrow lems.”
Lender may, at any ume, collézt apd hold Funds in an amount ot to exceed the maximum amount a lender for a federally related
mongage lvan may require for Borawver's escrow account nader the federal Real Estate Seitlement Procedures Act of 1974 as
amended from tme to time. 12 U.S.C-3ection 2601 #f sey. ("RESPA™), unless another law that applies to the Funds sels a lesser
amount. B so, Lender may, at any time, coileet and hold Fusls in an amocunt not o exceed the lesser amount. Lender may
estimate the amonunt of Funds duc on the baus of current data and reasonable estimates ot expenditures aof future Escrow flems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whase duposits are insured by & federal agency, insirumentality, or entity (ncluding
Lender, if Lender is such an instilution) or in any vageral Home Loan Bank. Lender shall apply the Funds w0 pay the Escrow
Items. Lender may not charge Borrower for holding and wplying the Funds, anmslly analyzing the escrow account, or verifying
the Escrow {iems, unless Lender pays Borrower interest en 1bC Fands and applicable faw permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time ¢harge for an independent real cstale tax reporling service used by
Lender in connection with this loan, unless epplicable law provides otherwise. Unless an agreement iy made or applicable law
requires interest 10 be pad, Lender shall not be requited w pay Bosgweer any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shult be paid on the Fards. Lender shall give to Borrower, withoul charge, an
arual accourting of the Funds, showing credits and debits io the Funds an/t2ic purpose for which each debit to the Funds was
made. The Firids are pledged as additional security for all sums sccured by this Srcunty Instrument.

If the Funds hek! by Lender execed the amonnts permiiied to be hicld by apphicablc law, Lender shall account to Bormwer for
the excess Funds in aceordance with the requirements of applicable iaw, If the amount ¢! the Funds held by Lender at any time is
not sufficicnt (o pay the Escrow ltems when due, Leader may so notify Lirrower in wriing sad, in such case Borrower shall puy
o Lender the amount necessary (o0 make up the deficiency. Borrower shall ingke up the deficiency in no more (han twelve
monthly payments, ai Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily cefurd to Borrower gny Funds
el by Lender. I(, under paragraph 21, Leader shall acquire or sc the Property, Lender, prior 1o e a7guisition or sale of the
Property, shall apply any Funds held by Lender ut the time of acquisition or sale as & credi against 2 _=ums secured by this
Security Iestrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendur under paragraphs
I and 2 shall be applied: fiest, 10 any prepayment charges duc under the Note; second, 1o amounts payable unider patagreph 2;
third, 10 interest due; fourth, Lo principal duc; and last, 10 any tate charges duc under the Note.

4. Charges; Liens. Bomower shall pay all taxes, escssments, charges, fincs and impositions attributable 1o the Propesty
which may attain prioiity over this Sccurity Instrument, and leaschold puyments or ground rents, il any. Borrower shatl pay these
ohligations in the marner provided in paragraph Z, or if not paid in that tanner, Borrower shall pay them on time direcily (o the
person owed payment. Borower shall prompily fumish to Lender all natices of amounts 1o be paid under this paragraph. I
Borrower makes these payments directly, Borrower shali prompily furnish (o Lender receigis evidencing the payments.

Rorrower shall promgly discharge any lien which has priority over this Security Instament unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lier in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defends aguinst enforcement of the liea in. legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien:; or (c) secures from the holdee of the fien an agreement satisfactory to Lender subordinating the fien 10
thes Security instrament, TF Lender determines that any part of the Propenty is subject 1o a lien which may attain priority aver this

Sccurity Instrument. Lender may give Borrower 3 notics identfying the ticn. Borrower shuli satisly the lien or tako ono E lnm

of the acticns sel forth above within 10 days of the giving of notice. Inidlata:
q -BR(IL) fusezy Page2oly ‘Form 3644 0/30
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5. Hazard or Property Insurance, Borrower shall keep the improvemenis now existing or hereafier erected on the Property
insured against loss by fire, hazards mcluded within the twem "extended coverage” and any other huzards, iclnding floods or
Nooding, for which Leader requires insurance, This insurance shall be nnintsined i the amounts and for the periods thet Londer
requires. The insurance carrier providing the insurance shatl be chosen by Bosrower subiect to Lender's approval winch shall nol
be unreasonably withheld. If Borcower fails to maintain coverage described ahove, Lender may, st Leader's opdon, obisin
coverage tn prdect Lender's nghts in the Property in accordance with parngraph 7.

Al insucance polcies and reaewals shall be acceptegnle to Lender and shall include o siandard movigage clause. Letdzr shall
have the right io held the policies and renewals. f Leader requirey, Borsrower shall promptly give (o Lender sl receipts of paid
premiums and renewal notices, In the cvent of loss, Borrower shall give prompt hotice 1o the insurance carrier and Lender. Lender
may make proat of loss il not made prompuly by Bomowes,

Unless Lender and Borrewer atherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is ceonomically feasibhe and Londer’s security is oot lessencdd. I the restoration of
cepair i ot economically feasible or Lender's seourity would be (essened, the insurance procecds shall he applied io the sums
secured by this Szcenty Instument, whether or not then due, with any excess paid to Borrower. If Borowsr abandons the
Propenty. or does necanswer within 39 days a potice from Lender that the insurance carrier has offered tr setdle a claim, then
Lender may collect whenrurance proceads. fender niay use the procecds 10 repair or restore the Property ar to pay snims secured
by this Sceurity Instrumers, vhether or not then duc. The 30-day periond wilt begin when the notice is given.

Unfess Lender and Borroveer otherwise agree in writing, any application of proceeds W principal shall not extend or poslponc
ihe du date of the monthly paynes referred to in paragraphs 1 and 2 or change the amaunt of the paymens. 1 under paragreph
21 the Peoperty is acquired by Lerdes, Bomower's right to 2ny insurance policies und proceeds resulting from damage (o the
Property prier 10 the acquisition shail pass to Lender to the extent of the sums secured by this Securty instrument immediately
prior to the acquisitior.

§. Occupancy, Preservation, Maintenanre aud Protection of the Property; Borvower's Loan Application; Leatelolds,
Barrower shatl occupy, establish, and usc the Proncty as Rorrower’s principal residence within sixty days afier the exceution of
this Security Instrument snd shafl cominue (o occtipy e Property as Borrower’s principal zesidence for at least one year afier the
dote of occupancy, unless Lendor otherwise agrees it writing, which consent shall not be uareasonably withheld, or unless
exicnuating circumstances cxist which are beyond Borrower's zontrol. Borrower shall not destroy, damage or impair the Property,
allow the Property (o deteriorate, of commu waste on the Property, Borrower shall be in defeuit if any forfeliure action or
proceedinng, wehether civil o criminal, 18 begun that in Lender's goal faith judgment could resalt in forfeiture of the Property ar
otherwise materiaily impair the lien cremied by this Security Enstrynenc or Lender's security interet. Borower may cure such 8
default and remstate, as provided in pamgraph 18, by causing the néhina or procecding fo be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Bomawer™s inLesast in the Property or othcr material impairment of
the lien created by this Security [nstrament or Lender's secunly interest. borrowse hull glso be in default if Borrower, during the
loar: application provess, gave materially fulse or inaccurats information or statenents4o Lender (or failed to provide Lender with
any mawcrial iformation) in connection wh the kan evidenced hy the Note, inctuding, but not limited 1o, representatons
concesning Bomower’s accupancy of the Propurty as a principal residence. If this Securiy Gavtrament is on & leasehold, Borrower
shalt comply with all the provisions of the lease. If Borrower acquires fee title 1o the Prope ty, the leasenold and the fee tide shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenan's and agicements cotiuained in
this Sevarity Instrument, or there is a legal procesding that may significantly affect Lendar's rigiva i the Property {such as &
proceeding in bankrpicy, probuie, for condemnation or forfeiture or 10 enforce [uws or regulations), thea Lender may do and pay
for whatever is necessary to protect the value of the Pioperty and Lender's rights in the Property. Lended’s sctons may include
paying uny sums securcd by s hen which has priority over this Secunty lastumsnt, appedring in courl, paving reasonable
asitorneys’ fees and entering on the Froperty 1o make repuiss. Although Lender may take action under this paragraph 7, Lender
does not have o do So.

Any amounis disbarsed by fender under this paragraph 7 shall become additional debt of Bortower secundd by this Security
instrument. Unless Borrower and Lender agree to other werms of payment, these amounts shall heor inierest from the date of
disbursemcm at the Nole rate and shall be payable, with interest, upon notice {rom Lendes 1o Borower requesting payment.

8. Mortgage Insurence  If Lender requited morigage insurance a8 a condition of making the loan sccured by this Security
Instrsneni, Barrower shall pay the premiums required w0 mainain the mortgage msurance in effect If, for any reason, the
mostgage meurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums reguired
obtaip coverage subsuntizlly equivalent lo the mongage insuranice previously in offect, dt a cost substantially equivalent o the
cost to Bommower of the mongags wsurance previously in eifect, from un aliemate morigage insurer approved hy Lender. I
subsiantially equivalent mortgage insurance coverage is nct available, Borrower shall pay 1 Lender each month & sum equa lo
one-twellth of the yearly morigage insurance premium being paid by Borrower when the insurdnice coverage lapsed or cegsed (o
be in cffect. Lender will accept. use and retain these payments as a loss reserve in licn of mongage insurance. Lo

Initials: ¥
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- payments may = Ipnger be required, st the option of Lender, if mortgage insurance coverage {in the amount and for the period
-+ that Lender sequires) provided by ar insurer approved by Lender again becomes available snd iv ohtsined. Borvower shall pay the

premiums required 1o maintain mongage insurance in sifect, or 10 provide a loss reserve, uatit the resirement for moctgage

4 msurance ends in accordance with any writien agreement between Borrawer amd Lender or applicable law.

9. [nspection.  Leonder or s agent may make reasonabic eniries upon and inspections of the Praperty, Lender shall give
Borrower notice at the ume of or prior {o an irspection specilying reasonable cuuse for the inspecting,
19. Condemnation, The proceeds of any award or claim for damages, direct or conseyuentai, in connection with any

~ condemnation or other taking of uny part of the Property, or for conveyance 1 licu of condemnation, sre hercby assipned and

shall be paid 1o Lender,

In the eveni of a tawl laking of the Property, L.e proceeds shalt be applied to the sums secured by this Security Inatrameny,
whethee or not then due, with ury excess paid o Borrower. In the event of & portinl taking of the Property in which the fair market
value of the Property immediately hefore the wking is equal to or greater than e simount of the suiny secured by this Security
Instrument immediately before the wking, unless Borrower and Lender otheewise agree div writing, the sums securcd by this
Security Jnstrument zoall be reduced by the amount of the procecds multiplied by the following fraction: (u} the iotal amouni of
the sums secured immebiaiely before the wking. divided by (b) the fulr market value of the Praperty immedintely before the
udng. Any halance shal’ oo paid to Bonower. In the event of o pastial taking of the Property in which the fair market value of the
Property immedistely beiore the taking is less than the amount of the sums sceured immedigiely before the taking, unicss
Borrower and Lender otherwisc ugree in writing or unlesy applicable w otherwise provides, the proceeds shall be applied to the
sums secured by this Security Insturant whelber or not the sums ee then due.

If the Praperty 1s shandoned by durrower, or if, after notice by Lender 10 Borrower that the condemnnr oifees 0 make an
award o seuls n cluim {or damages, Borrsswer Talls to respond to Leader withia 38 days afier the dole the notice is given, Lendes
is authorued o collect and apply the proccers, at its option, cither 10 restozation or tepaix of the Proparty or 1o the sums seoured
by this Security Instrument, whether or oot then Gue

Unicss Lender and Borrower otherwise agres-iv-writing, say application of proceeds w principal shall not exiend or posipone
the due date of the monthly payments sefecred t in piamgraphs t and 2 or change the amount of such payments,

11. Bacrower Not Refersed; Forbearance By Lendrs Not & Walver.  Exiension of the time for payment or modificstion
of umortization of the sums sccured by this Sccurity Instrumerd-granted by Lender (o any successor in inlerest of Bomrower shall
rot operate to releese the liabitity of the eriginal Borrower o- Borrower's suceessors iy interest, Lencize shull aot be required 1o
commence procoedings against any sweeessor w interest or refuse’lo cxiend time for payment or atheewlse modify amortization of
the sums secured by this Secunty Instrament by reason of any demand made by the original Bormower or Borrowet's succeysors
in imerest. Any forbearance by Lender in exercising any right or cemeuy «nzil not be n waiver of or greclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenanis ond agreemenls of fhis
Sccurity Instrument shall bind and benefit the snecessors amd assigns of Lender ped Bortower, subjoct 1o the provisions of
paragroph 17, Borrower's covenanis and agreements shall be joint and scveradl Anv Bomower who co-signs this Secursity
tnstrument but docs not execule the Note: (a} is co-signing tng Securily Instrument calv o morigage, grant and convey that
Rorrower's imerest in the Propenty under the terms ol this Security [nsiruiment: {b) is not pereonally obligated 10 pay thoe sums
secured by thiy Security Iastrument; and (c) agrees that Lender and any other Borrower may wiree o extend, modify, forbear or
make any accommindations with regard o the wrms of this Secunty Iastrument o¢ the Note withaut (a1 orrower’s consent,

1). Loun Charges,  If the loan securcd by this Security Instrument is subjecl 10 a law which sef maximum Joan charges,
and that taw is fnally interpreted so that the iterast or othier Joun charges colicoted or (0 be collected b crnnection with the loun
excead the permitted fimits, then: () any such loan charge shall be reduced by the amount neceasiry to redues the charge 10 the
perntitted limit; and () any sums already collected from Bommower which exceeded permiticd linits will be rovunded w Bomower.
Lender may choose to make this refund by reducing the pringipal owed under the Note or by making a direct payment 10
Borrawer. [T a relund reduces principal, the reduction wilt be treated a8 a panial prepayment without any propayraen charge
uirder the Note,

14. Netices.  Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering il or by niaiting it
by fiest class nail wnless applicable faw requires use of anoiticr metvad. The notice shall be directed 1o the Property Address or
any other address Bonower designates by notice 0 Lender. Any notice {0 Lender shall be given by first class mai to Lender’s
wddress stuted herein or any other addeess Lender designates by notice 10 Borrower, Anty aotice provided for in this Security
Instrument shall be decmad to have been giver o Botrewer or Lemder when given 28 provided in this paragraph.

i5. Governing Law; Severahility. This Security [astrument shall be poverned hy foderal law and the law of the
jurisdicbon in which the Propecty 15 located. In the event that any povision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effees withoul the conflicting provision. To this end the provisions of this Security Instrament ond the Note are declored o

be severabic. t | )
[nlllll‘:ﬂ,
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16. Borvawer’s Copy, Borrower shalt be given ane conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest ia Borvower, 1f all or any past of the Propenty or any interest in it is
sold or transferred (or if a benelicial interest in Berrower is sold or transferred and Borrower is pot 3 natueal person) without
Lender’s prior writien consent, Lender may, at its optien, require immediate payment in full of all sums secured by this Securily
Instrument, However, this option shall not be excreised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instniment,

if Lender exercises this ppiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this Security
Instrument. If Borrower [eils to pay these sums prior to the eapiration of this period, Lerder may invoke iy remedies permirted
by Ihig Secutsy Instrement without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 0 have
enforcement of this Secunty Instrument discontinued at any time prior to the caslier of. (8) 5 days (or such other period as
applicable law may specify for reinstaizinent) before sale of the Property pursuant to any power of sale contained in this Sccurity
lastrument: or (b} episy of a judgment enforcing this Security Instrumert. Those conditions are that Borrower; (a) pays Lendar all
sums which then wouid be duc under this Security Instiment and the Note a8 if no acceloration had occurred; (b) cures any
defauit of any other covonunis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inchading, but
not imited 10, reasonable whonveys’ fees; and (d) kes such action as Lender may reasonak ly require to assure that the lien of [is
Security Instement, Lerder ¢ vizhts in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shail continue unchanges. Upon reinstatement by Borrower, this Secucity Instrument and the obligatdons secured
hereby shall remain fully effective us if zo acceleration hud occurred. However, this right to reinstate shall not apply in the cuse of
acceieration under paragraph 17,

19, Sate of Note; Change of Loan Sevvicer.  The Note or o partid interest in the Note (together with this Sccurily
instrument) may be soid one or more times withiout prior notice o Borrower. A sale may result in & change in the endity (known
as the "Loan Servicer”) that collects imonthly payaerss due under the Note and this Sccunty Instrament. Thers also may be one o
more changes of the Loan Servicer unrclated © a sale ui the Note. I there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paczroph 14 above and applicable law. The notice. will stute the name and
address of the new Loan Scrvicer and the address o whsch payments should be made. The notice will also contaln any other
information reqaired by applicable taw.

20. Hazardous Substances. Borrower shall not cause or Lermat the presence, use, disposal, storage, or release of any
Hezardous Substances or or in the Property, Borrower shall not do, xor ptlow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences #2all not apply to the presence, use, or siorage on the
Property of smalt quantities of Hazrdous Substances tha are generally recesnized to be appropriate o norma) rasidentlal uses
and ¢ mainkenance of the Property.

Borrower shali promplly give Lender wrilten notice of any investigation, clvim/demand, lawsuit or other action by any
Revernmiental or cegulatory agency or private party involving the Property and any Hiesdous Substance or Environimental Law
of which Rorrower has actual knowledge, 1€ Barrower learns, or is notified by any goverameitat or regaistory authority, that any
removal or other remediation of any Hazardous Subsiance affecung the Property iy nccessa'y, forrower shall promptly tako all
necessary remedial actiony in aecordance with Envitonmenta) Law,

As used in thts paragraph 20, "Hazardous Substances” are thase substunees defined ws toxic or | azardous substunces by
Eavironmentzl Law and the following substances: gasoline, kerosene, nther flammable or toxic peio’cnm products, toxic
pesticides and hesbicides, volatile solvems, matcrials containing ashestos or formaldehyde, and radioactve ratorigls. As used in
this paragraph 20, "Envircnmenta Law” means federd laws and lews of the jurisdiction where the Property is 'seated that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenat and agroe a5 follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borcower's breach of
any covenant or agreement In tkis Security Instrument (but not prior (o0 acceleration under paragraph 17 unless
applicabie law provides otherwise). Tha notive shail specify: (2) the default; (h) the action required to cure the default; ()
a date, not less 1han 30 days (rom the date the notice is given to Borrower, by which the defauit most be cured; and {d)
that failuve i cure the defanit on or before the date specified in the notice may result in acceleration of the sums secured
by this Secarity Instrument, foreclosure by Judicial proceeding and sule of the Property, The aatico shmil further inform
Borrower of the right (o reinsiate after acceleration und the right o assert In the foreclosure proceeding the uon-existence
of a defealt or any other defense of Dorvower tc acceleration and foreclwure, If the defaulf Ia not cured on or before the
date specified in the notice, Lender, at ity oplion, may require Immediuts payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shill be entitled 1o collect all expenses incurced In puesuing the vemedies provided in thin paragraph 21, including, but not
limited to, reasonable attoraeys’ feey and costs of title evidence. B LLO

(LU UK
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 muwle thns A0th day of AUGUST . 1996 .
and i incorporated nlo and shalt be deemed 1o amend and supplement the Moctgage, Deed of Trast or Secunity
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Rorrower”) to scoure Barrower's
Na o

[HE FIRST MOARTHAGE CORPORATION,

(the "Lender”)
ol the sume date and covering the Property described in the Security Instrument gnd located al:

14013 JAMES ORIVE UNIT 508, CRESTWOOD, IL 60445

{Propeny Addres)
The Property inclinrs d unit m, together with an undivided interest in the comimon clemenis of, a condominivm
praject known as:
SANDUtIPER SOUTH CUNDOMINIUM
{Name of Condeminivm Project}

(the "Condommivm Project”). 1402 owncrs association or other entity which acts for the Condominiom Progect
(the "Chwners Agsociation”) holds w'c i property Tor the bencfit or use of ity members or sharcholders, the
Property also inclwies Borrowes's interest in the Owners Association and the uses, procecds and benefis of
Borrower's interest.

CONDOMINILIM COVENANTS. In (aduivon 10 the covenanis and uagreements made in the Scourity
Instrument, Borrower and Lender further covenart and agree as Jollows:

A. Condominium Obligations, Borower shil perform  all of Bomower’s  obligations under  the
Condominium Project's Constituent Documents, The “Crastilueny Documesss” are thi: (i) Declaration or any other
document which crentes the Condominium Preject; () by-Yaws; (i) code of regolations; and (iv) other equivalent
documents. Borrower shall pramptly pay, when due, al} dues 716 assessments imposed pursuant 10 the Constituent
Documenis.

B. Hazard Insuraace.  So long a8 the Owners Associntios inaintzing, with a generally accemted insurance
carrier, 8 "master” or "blanket" policy oa the Condominium Project which is sarisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against tne porards Lender requires, including fire
and hazanls included withia the term “extended coverage,” then:

(i) Lender wuves the provision it Umform Covenant 2 for the moinly payment to Lender of the
yearly premiun: installments for hazasd insurance on the Propenty; and
{ii) Borrower's obligatiors under Uniform Covenant 5 o maintain haeard incuience coverage o the
Praperty is deemed satisfied to the extent that the required coverage s provided by ke Owrers ss=ociation policy.

Borrower shall give Lender prompt natice of any lapse :n required hazard insurance coverz4c

In the ¢vent of a distribution of hazard ingurance proceeds in licu of restoration or ropair folloving a loss to the
Property, whether to the enit or o common elements, any proceeds payable to Borrower are hereoy asiigned and
shall be puid to Lender for application to the sums sccured by the Security Instrument, with any cxcess paid o
Dartower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reusonable to insurc that the
Owners Association maintaing a public liability inswrance policy accepiable in form, amount, and extent of
coverage to Lender.

D. Condemnusion.  The proceeds of any award or claim for damages, direct or consequential, payable ©
Borrower in connection with any condemnation or other taking of al} or any part of the Property, whether of the
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unit or of the common elements, or for zny conveyance in licu of condemnation, are hereby assigned and shatl he
pail to Lender. Sucl proceeds shall be spplied by Lender © the sums secured by the Security lustrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not, except after rotice 0 Leader and wilh Lendes's prior
written consent, cither partition or subdivide the Propenty or consent to;

(i} the sbandonment or termenation of the Condosminium Project, except for abandomment or
termination required by taw in the cuse of substunial destructivn by fire or other casuaity or in the case of & wking
oy condemnation or eminent domain;

(i1} any amendment to any provision of the Constituent Dxcuments if the provision iy for the express
benelit of Lender;

Ci) termination of professiona! management and assumption of self-management of the Owners
Assciation, o7

(v} any sction which would have the effect of rendering the public fiability insurance coverage
muinigined by 02 Wreners Association unaccepioble to Lender.

¥, Remedies, 1! omawer doss not pay condominium ducs and agsessments when due, then Lender may pay

them. Any amounts dizoursed by Lender under this paragroph € shall hecome additionud detat of Borrower secured
hy the Sceurity Instrument, Uinlee: Borrower and Lender syirec to other terms of payment, these amounts shall bear
mterest from the date of disburscinent al the Note rute and shall be payable, with interest, upon netice from Lender
(o Borrower requesting paytnens:

BY SIGNING BELOW, Borrower accepis-and ugrees w0 lie terms angl provisions contained in this Condominium
Rider.

‘_"9 T

RACHEL /| WARD -Bonower

e (Sca)

Horrower

e s - A Sctib)

-Rostower

et e e e (S00L)

-Rorrowne

@0 50w Page? ol 2 Form 3140 9/80
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ADJUSTABLE RATE RIDER

(1 Year Trensury Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER is made this a0+h day of ALUGUST . 1996
and s incorperated into and shall be deemed to amend and supplement the Morntgage, Deed of Trust or Security Deed
(the “Security Instrument") of the same daie given by the undesigned (the "Borrower”) o secure Borrower's
Adjustsble Raie Note (the "Note"y w0 THE FIRST MORTGAGE CORPORATION,

(the "Lender") of the same datc and covering the property
described in the Security Instrument and located at:

14013 JAMES DRIVE UNIT 508, CRESTWOOD, IL 62445
|Property Address|

THE *OTE CONTAINS ®ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUWY- 1k BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAYXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CCYENANTS. [n addilion to the covenants and agreemenis ingie in the Security Instument,
Bormwer and Lender turther coveassi and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiz! interest (aw of 8.250 %. The Note provides for changes in
the inierest rate and the monthly poyments, oi frilnws:

4 INTEREST RATE AND MONTHLY PAYME'ST CHANGES

(A} Change Dates

The interest rate | will pay may change on the first oy of SEPTEMBER st » 1999, and on that
day cvery 12th month thereafter. Each date on which my inisies onie could change is catled a "Change Date.”

{B) The Index

Beginning with the first Change Daic, my interest rale wil' k2 pased on on Indzax, The "Index” is the weekly
average yicld on United States Treasury sceurities adjusicd to a consten'c maurity of | year, as miade svaitable by the
Federal Rescrve Board, The most recent Index figure available s of ihe <ot= 45 days before cach Change Date is
calicd the "Current Index.”

If the Index is no lenger available, the Note Holder will choose a new indeawbich is based upon compasable
information, The Note Hulder will give me notice of this choice,

(€7} Caleniation of Changes

Before sich Change Date, the Note Holder will calculuie my new ilerest rale by adding

TWO AGD THREE QUARTERS percentage poin(s) ( 2.750 %) 10 e Current Index, The
Note Holder wilt then round the result of this addition 1o the ncarcsi onc-cighth of one perceatrgs-ooint (,125%),
Subject 1o the limas siated in Section 4(D) below, tis rounded amount witl be my vew interesi raw until the next
Change Date.

The Note Holder will then determine the amount of the monthly payement that would be sufficient to repay the
ungiid principal that [ am expected o owe at the Change Date in full on the Maturity Date at my new interost rate in
substantially equal payments. The result of this caleulaticn will be the new amount of iny monthly payment,

MULTIOTATE ADJUSTABLE RAYR RIDEN . ARM &2 - Singta “amily - Fannie Mas/Freddte Mac Unlform Inetrument Form 3140 /44
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(D) Limits on Interest Rate Changes

The interest rate 1 am required (o pay at the first Change Date will not be greater than 10.250%
or Icss than f.250%. Thercafrer, my interest rute will never be increased or decreased on any
sinzle Change Date by more than twa percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve months, My ingerest rate will never be greater thin 13.0n0 %.

(E) Effective Date of Changes

My new interest faic will become effective an cach Change Date. I will pay the ameunt of my new monthly
payment peginning on the fiest monthly payment date atter the Change Date unti) the amount of my monthly payment
changes again,

{F} Notice of Changes

The Note Hotder wiil deliver or mail to me a notice of any changes in ey interest rale and the amount of my
monthly prvment befome the effective date of any change. The notice wili include informution requited by law 16 be
given mo and 720 she utle and telephone number of a person who will answer any quesiion I may have regarding the
noLice.

B. TRANSFER U7 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenam 17 ofithe Sccurity Instrument is amended to read 28 follows:

Transfer of the Progert; or a Beneficial Interest in Borrower. [f all or any pan of the Propesty or any
wterest in it is sold or ransfaread or i€ a beneficial interest in Borrower is seld or transfarred and Borrower is rot 8
natuzal person) without Leixder's »rior wriltlen censcat, Lender may, st its option, require immadiate payment in foll
of all sums secured by this Seciay;, listrument, However, this option shall not be excecised by Lender if ¢xercise is
prohibited by federal law as of the date of this Security Tnstrument. Lender alse shall not exercise this option if: (u)
Borrower causes 1o be submitted to Leader informatien required by Lender 1o evaluste the intended transferse as if a
new loan were being made to the uansicreriand {b) Lender reasonably delsrmines that Lender's securily will not be
gmpaired by the loan assumption and that he risk of a breach of any coverant or agreement in this Securily
Instrument is acceptable to Lender.

To the extent permiited by applicable law, Lender may charge a reasonehle fee as & condition w Lender's
consent to the loan assumption. Leader may alse rrquwie the transferee (o sign an assumption agreement that is
scceptable to Lender and that obligates the ransforee 10 kecp all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be 0b).gated under the Note and this Security Instrument unless
Lender relosses Borrower in writing.

If Lender exercises the option (o requise immediate payiment in full, Lender shall give Borrower notice of
acceleration, The ratice shall provide a period of not less thas 3G days from the date the notice is delivered or mailed
within which Borrower must pay all sums secureqd by this Securily Szistrument. if Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies pomitted by this Security Instrument without
turther nodce or demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and sgiecs 10 the terms and covinpats contained in this Adjustable
Rate Rujer,

wt‘?g C _?LQQ \g L N

RACHEL L WARD Borruwer

(Seal)

Rofrowsy

. (Seal)

-Boituwer

e {Sea)

-Borower

@, -8228 (9108).63 Page2ol2 Form 3111 388
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