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Prepared by:  BANK OF AWMBWICA, FsB
BIO NORMAN CENTER ORIVE, SUITE 1000
BLOOMINGTON, MN 65437

MORTGAGE

THIS MORTOAGE (“Security Instrament”) is given on AUGUST 30, 1698 . The mottgagor is

MICHAEL T HOMAN ANC SUSAMMA _STERGIANIS, BOTH SINGLE INDIVIDUALS

{“Borrower”). This Security Instrutient is given to
BANK OF AMZRiCa, FSB

1
which is organized and existing under the laws of  THE UNITED STATES OF AMERICA , und whose

addressis 8390 NORMAN CENTER DRIVE . SUITE 1000, BLOWINGTSN, MN 606437
{("Lendier” ) Botrower owes Lendar the principal sum of

ONE HUNDRED ELEVEN THOUSAND ONE HUNDRED FiFTY AND RO /1 1QU~=-m==mw- e————————— ———————

Dollars (U.S.$ 11 1,1%0.00 }. This debi is evidenced by Borrower's wte dated the same date ag this Security
instrunient (“Note*), which provides for monthly payments, with the full debt, if nod neid eatlier, duc and payable on
SEPTEMBER 1, 2003 . This Security Instrument secures o Lendor: £9) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of e Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the security of this Sxcur'ty Instrumont; and (c)
the performance of Borrower's covensnls and agrecmenis under this Secunity Instrumoni »ad-the Note, For this
putpose, Borrower does hereby mongage, grant and convey to Lender the following describat nroperty located In
"SEE ATTACHED® COOK . Tounty, Hincis:
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which has the address of 108 BRITTANY DRIVE S TEAMWOOD [Sweet, City},
llinois 80107 [2p Code} (“Properly Address*),
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TOGETHER WITH all the imptovements now ot hereafter erecled on the property, and all sassments,
appartenances, end fixtures now or hereaftet 2 part of the property. All replacements and addi tions shall aiso be covered
by this Security Instrument. All of the forcgoing is referred (o in this Security Instrument as the: "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby conveyed and has the right tn
mortgage. grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record.
Borrowet watrants and will defend generally the title to the Property against all claims and demands, subject to sny
encumbrances of record.

THIS SECURITY INSTRUMENT combines imiform covenants for national use and non-uniform coveranis with
limited vaniations by jurisdiction to constitute a uniform security instrizment covering real property.

UNIFORM COVENANTS. Berrower and Eender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment and Lute Charges. Borrower shall prompily pay when due
the ptincipal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Fords for Taxes and Insurawce. Subjuct 1o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due r the Note, until the Note is paid in full, ;. sum {*Zunds”} for:
(a) yoarly taxes and assessments which may aitain priority over this Security Instrament as a lien on the T'ropesty; (b)
yearly leaschold Javraents or ground rents on the Property, if any; {c) yearly hazard o property insumnce: premiums;
{d} mﬂood instwrace premivms, if any; () yearly mortgage insurance premiums, i any; and (f} any sums payabie
by et to Lende!, i'i soccordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiuma. Thesc items 7ce calied "Eserow Items.” Lender may, at any time, collect and hold Funds in an amount et
to exceed the maximum ansunt & lender for a federally related mortgage 'oan may require for Borrower's escrow
account under the {ederal Reel Futate Scitlement Procedures Act of 1974 as amended from time to tdtme, 12 U.S.C.
Section 2601 et req. ("RESPA”}, uinlsss another law that applies o the Funds sets a lesser amount If so, Lender may.
at any time, collect and hold Funds incn amount not to exeeed the lesser amount. Lendet may estimate the amount of
Funds due on the basis of current data =i reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicabie law.

The Funds shall he held in an instituticn whase deposits are insured hy a federa! agency, instramentality, or entity
(including [ender, if Lender is such an instittion] of in eny Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borravier for holding and applying the Funds, snnually aralyzing the
escrow accoust, of vetifying the Escrow ftems, unles Lender pays Bofrower interest on the Funds and applicable law
permits Lender 1o make such a charge. However, Lender may require Borrower (o pay a one-time charge for an
tkependent real estate tax reporting service used by Lenoet ip-connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or epplicable law 1eruizes interest 1o be paid, Lender shall not be required to
pay Borrower ln'i interest or canings on the Funds. Borrower 2nd ! ender may agroe in writing, however, thet interest
shull be peid on the Punds, Lender sin]l give 10 Borrower. without cliige, an annin! zccounting of the Punds, showing
credits and debits to the Funds and the puross for which cach debii to th: Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the emounts permitted to be held! by »pplicable law, Lender shall account to
Borrower for the excess Punds in accordance with the requirements of applicar’c law. If the amount of the Punds held
by Lender st any time is not sufficient to pay the Bscrow Items when due, Lender tary so notify Borrawer in wriling,
and, in stxch case Borrower shall pay to Lender the amount necezsary to make up *+:-deficicney. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured iy is Security Instrument, Lender shal! promotly refund to Borrower
any Punds held by Lendee. If, und;;r&mgnph 21, Lender shall acquire or sell the Prope.iy, Lender, prior to the
scquisition ot sale of the ¥, shall apply any Funds held by Lender at the lime of acquityid-a. or sale as a credit
aguinst the sums secuted by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, ali pavments receivard by Lendet undet
pesagraphs | and 2 shall be applicd: firsl, to any prepayment charges duc under the Note; second, 10 ansounts payable
undet parugraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; 1lens, Borrower shall pay all taxes, assessments. charges, fines and impositions attributable 1o the
Property which tmay attain priority aver this Security Instrument, and leaschold payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Boreower
shall pay them on time directly to the pemson owed psyment. Borsower shall promptly fumish to Letder all notices of
amounis to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy furnish
to Lender receipis evidencin Lm:aymmls.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unlesg Borrower: (a)
agreon in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defendds against cnforcement of the lien in, legal proceedings which in the Lender's opinion
operate 10 prevent the enforcement of the lien, of {c) secures from the E.o!dcr of the lien an agreement satisfectory to
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Lender subordinating the ficn to this Security Instrument. If Lender determines that any past of the Property is subject
to a lien which may attgin priority over this Security Instrument, Lender may give Borrower a notice identifying the
licn. Borrower shall satisfy the licr or take one or more of the uctions set forth shove within 10 days of the giving of
fotice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erocted on
(ke Property insured against loss by fire, hazards included within the term “extended covernge” and any otber hazards,
including floods or floeding, for which Lender reguires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonahly withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's aption, obtain coverage to protect Lender’s cighis in the Property in accordance with
paragraph 7.

Allp?mmancc paticies and renewsls shall be acceptable to Lender and shall include a standard mortgage clausc.
Lender shull have the right to hold the policies and renewals. If Lender requires, Burrower shail promptly glve o
Lender al) receipts of paid premiums and renewal notices. 1n the event of loss, Borrower shall give prompt notlee to the
insurance carrier ancl Lender. Lender may make proof of loss if not made promptly by Bormwar,

Unless Lend s @.d Borrowet otherwise agree in writing, insurance proceeds shall be applicd to restoration or r?m'r
af the Propeny dumezed, if the restoration or repuir is ecunamically feasible and Lendet’s security is not lesseasd. 1f the
restorstion of repait iso! economically feasible or Lender’s secutity would be lessened, the insurance proceods shall be
applied 1o the sums secvied by this Sseurity Instrument, whether or not then due, with any excess peid to Borrower, If
Borrower abandons the Progeriy, or does not answer within 30 days a notive from Lender that the insurance carrier has
offered to seitle a claim, ten Leader may collect the insurance proceeds, Lender may use the proveeds fo repair ot
restore the Property ot to pay suns secured by this Sccurity Instrument, whether or niot Lgcn due. Tge 30-day period witd
begin when the notice is given,

Unless Lender and Boirower aiherviisCagree in writing, any application of proceeds (o principal shall pot exterd ot
posipone the duc date of the monthiy paymentz referred toin paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's night to any insurance policies and proceeds
resviting from damage to the Property prior (0 (e acquisition shal] pass to Lender (o the extent of the sums secured by
this Sceurity Instrurnent immediately prior to the auguisition.

6. Occupancy, Preservation, Mal.tenance uua Protectlon of the Property; Borvower's Loan Applicationy
Leaseholds. Borrower shall occupy, establish, and use the Froperty as Bortower's principal resich. ace within sixty days
after the exeeution of this Security Instrument and shall continue to occupy the Property ss Borrower's principal
residence for at jeast one year after lgc date of aceupancy, unles: Lender otherwise agrees in writing, which consent shal
101 be unreasonahly wilhf‘;cld. ot uniess extenuating circumsiances exist which are beyond Bottowet s control, Borrowes
shall not desiroy, damage or impait the Property, allow the Propeny to deteriotule, or commit waste on tie Property.
Borrowet shall be in default if any forfeiture action ot proceeding, vwther civil ot critninal, Is begun that in Lender's
good faith judgment could result in forfeiture of the Property or oliicrwise malenially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such s default and reinsiate, a8 provided in
paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lender’s good faith
determination, precludes forfeitute of the Botrower's interest in the Property o oiner matetial impairment of the ilen
created by this Security Instument or Lender’s security interest. Borrower shall aloc b in default if Borrower, during
the foan application process, guve materially false or inaccurste information or statements to Lender (or fuiled to
provide Lender with any mateiia! information} in connection with the losn evidenced Ly the Note, including, but not
limnited to, representations conceming Bortower's occupancy of the Property as a principi] revidence. If this Security
[nstrument is on a leasehold, Borrower shall comply wimt the provistons of the lease. If Bormwii acquires fee title to
the Pruperty, the feasehold and the fee itle shull not merge unless Lender agrees to the merger in wriung.

7. Protectlon of Lender’s Rights in the Property. If Botrower fatls to perform the coverionts snd agreements
contained in this Security Instrument, or thete is a legal proceeding that may significantly affect Letide:"s rights in the
Propetty (such as u proceeding in bonkruptcy, probute, for condemnation or forfeitate ot to enforce laws or
regsslations), then Lender may do and pay for wrmtevcr is neceasary to protect the value of the Property and Lendet's
rights in the Property. Lender’s actions may include paying any sums secured by & len which has priority over this
Security Instrument, appearing in cour, paying reasonable attomeys' foes and enteting on the Property to make repalrs.
Although Lender may take action under this paragraph 7, Lender does not have (0 do so. ‘

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Uniess Borower and Lender agree to other terms of payment, thesc atnounts shall beat interest
from the date o disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting buyment.

8. Mortgage Inrurance. If Lender requited mortgsge insurance as a condition of making the loan secured by this
Security Instrument, Borrawer shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage insurance coverage requited by Lender lapses or ceases 1o be in effect, Borrower shal! pay the
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uma requited to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrawer of the mortgage insurance previousiy in effect, from an eliernate
mottgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not evailable,
Borrower shall pay to Lender cach month » sum equal to one-twelfth of the yearly mertgage insurance premium being
paid by Botrower when the insurance covetage lapsed or ceased to be in eifect. Lender will iccept, use snd refain these
paymenia as a loss reserve in liew of mostgage instrance. Loss reserve payments may no longer be required, it the
option of Lendet, if morigage insutance coverage {in the amount and for the period that Leider requites) provided by
an insurer approved by Lender again becames available and is obiained. Borrower shall pay the premiums required to
mainiain morigage inqurance in effect, ot to provide a loss reserve, until the requirerremt for mottgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable Fiw.

9. Luspection. Lender or its agent may make reasonable entries upon aned inspecti ns of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct ar ¢ nsequential, in connection with
ahy condemnation or othet taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shely be paid to Lender.

In the event of a iolal taking of the Property, the procecds shall be applied to the sums secured by this Sexurity
Instrument, whethes <z pot then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market vitwr of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secusit; Instrument immediately before the tsking, unless Borrower and Lender otherwise agre:
in writing, the sums secured by #iis Security Instrument shall be reduced by the amount of the proceeds muitiplied b
the following fraction: (a) the tot.) zmount of the sums sectred immcdim{y hefore the 1aking, divided by (b) the fair
market vafue of the Properly immedizicly before the taking. Any beiance shall be paid to Bomrawer, In the event of a
pattial taking of the Property in whichio. tair market value of the Property immediately before the taking is less than
the amount of the sums secured immediate}; oefore the taking, uniess Borrower and Lender otherwise agree in writing
or utless ppplicable Jaw otherwise provides, the proceeds shall be applied to the sums secured by this Securily
Instrument whether or net the sums are then duc.

If the Propetty is abandoned by Borrower, cr i/, after notice by Lender to Borrower that the condemnaor offers to
meke an award of settle a claim for damages, Bortower fails to respond to Lender within 30 days afler the date the
notice is given, Lender is authorized to collect and apply ine nroceeds, at its option, either 10 restoration or repair of the
Praperly ot to the mums secured by ihis Security Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing. snyv-application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to inparagraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not o 'Aaiver. Extersiion of the time for payment or
modification of amoriization of the sums secured by this Security Instrumcnt granted by Lender to any sicoessor in
interest of Borrower shall not operate to release the liahiiity of the original Sorrower or Borrower's successors in
interest, Letwder shall not be required to commence proceedings against any sicoessor in interest of refuse to extend
time for payment ot stherwise modify smottization of ihe sums secured by thiz Scevrity Instrument by reason of eny
demand made hy the origina! Bornwwer or Borrower's successors in interest. Any fotenrance by Lender in exercising
any right or remedy shajl not be s waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ~ovenants and agreemenis
of this Security Instrument shall bind and benefit the successors and assigns of Lender aid Borrower, subjeet to the
provisions of paragtaph 17. Batrowet’s coverants and agteements shall be joint and several. Any Soinwer who air-sighs
this Security Instrutnent but does not execute the Noie: (a) is co-signing this Security Instnpien only to martgage,
grant snd convey that Borrower's interest in the Property under the terms of this Security Inctrorzent; (b) is not
persunally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lencer ‘and any other
Borrowet may agree {0 extend. modify, forhear or make any accommodations with regard ta the terms of this Secunty
Instrument o the Nute without that Borrower’s consent.

13, Loan Charges. If the loan sccured by this Security Instnunent is subject to a law which sets naximum foan
charges, and that Iaw is finully interpreted so that the interest or other loan ~harges collected or to e collected in
connection with the loen exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exconded permitted limits wil! be refunded 1o Borrower. Lender may choose to mabe this refund b reducing the
principel owed under the Note or by meking a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as 2 partial prepayment without any prepayment charge uriler the Note,

14. Notices. Any notice io Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalf be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given hy
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first cluss il to Lender's address stuted herein or uny other address Lender designates by notice to Borrower. Any
notice provided for in this Sccurity Instrument shall be doemed 1o have been given (o Borrower or Lender whon given as
provided in this paragruph.

15. Governlug Luw; Severabhity, This Security Instrument shall be governed by federa! Jaw and the law of the
jutisdiction in which the Propetty is located. In the cvent that any provision of clause of this Security Insirument or the
Note conflicts with applicable Taw, such conflict shall not effect cther provisions of this Security Instrument of the Nate
which can be given effect without the canflicling proviston. To this end the provisionsof this Security Instrument and the
Note are declured to be severable.

16. Borrower*s Copy. Bortowes shall be given one conformed copy of the Note and of this Secusity instrument,

17. Trensfer of the Property or n Beneficial Interest in Borrower, Il ail or any part of the Property ot any
interest in it is soid or transtfessed (or if a hepeficial interest in Borrower is sold or transferred and Botrower is not 2
natucal persun) withowt Lender's prior written consent, Lendur may, st its option, require ininediate payment in full of
all sums secured by this Scearity Instrument, Hawever, this option shall not be exercised by Lender if exereise s
prohibitedt by federal fuw s of the date of this Security Insteument.

If Lender exercians this option, Lender shall give Botrower natice of ecceferation, The natice shull provide a period
of not less than 30'days (rom the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrumzat. If Borrower fuils fo pay these sums prinr ta the expiration of this period, Lendor may invake
sny remedics permitted by Rity Security Instrament without further notice or demand on Bortower.

18, Borrower's Right ¢ Retustate, If Borrower meets certain conditions, Borrowes shall have the right to have
enforcement of this Security astamment discontinued at any time prior (o the earlier of: (a) 5 days (ot such other period
as aprlicublc law may speci’y for tinstalement) before sale of the Property putsuant to any power of sale contained in
this Seeusity instrument; o {b)-cuiry of a judgiment enforcing this Security Instmment, conditions sre that
Borrower. (a) pays Lender alf sums whick-then would be due under this Security Instrument and the Note s if no
aceeletation had oceutred; (b cures any dcfan® of any other covenants of agreements; (c) pays all expenses incurred in
enfurcing this Security Instrument, including, Pl rot limited (o, reasonable nitomeys’ foes; and (d) takes such aution as
Lendzr may reasonably require to assure that g fien of this Security Insitument, Lender’s rights in the Properly and
Bosrower's obligation to pay the sums secured by tas Seeurity Instrument shell continue unchanged. Upon roinstatetnent
hy Baorrower, this Sectity Instrument and the obliguons secured hereby shall remain fully effective as if no aceeleration
hud oocurted. However, this right to reinstate shall not applyin the cose of acceleration under paregraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intetest in the Note (togethor with this Security
fnstrument) may be sald one or more times withowt prior notice to Bottowet. A sale may result in a change in the entity
(known as the “§oan Serviver”) that collects monthly puyments diss under the Noie and this Security Instruntent. There
also may be one or more changes of the Loan Servicer unreluted 2 . sule of the Note. If there is & change of the Loan
Setvicer, Borrower witl be given written notice of the change in wecordance with paragraph 14 ebove snd applicable law.
The nofice will state the nume and address of the new Loan Servicer end the address 1o which payments should bo made.
The notice will also contain uny other informaiion requircd by applicable lav,

20, Hazardous Substences. Bortower shall not couse or permit the presinee, use, disposal, storsge, or relese of
any Huzardous Substances on or in the Property. Borrower shall oy do, nor allov. snyonc else to Jdo, anything affecting
the Property thal is in violation of any Environmental Low. The preceding two seatetces shell not apptly 1o the presence,
use, or stacuge on the Property of smalt quantities of Hazardous Substances that we generudly recognized to be
appropriste to normal residential uses ard 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, domad, lawsiit o¢ other action by
any gavernmental of regulilory agency or private party involving the Propesty and any Varardous Substance of
Environmental Law of which Borrower has sciual knowiedge. [ Bottawer leams, or is notified 0y sny governmentsl or
regulatory authotit; , that any temovel or other remediation of any Hazardous Substance affectipg the Property is
necessary, Barrower shall prompily take all necessary remedial sctlons inaccordance with Bnvitonmentas Law.

As usedt in this paregraph 20, *Hazardous Substances” ate those substances defined a3 toxic ot hazardous substances

-

by Environsenial Law and the following substances: gasoline, kerosene, other flammabie or taxic pettoleur products, &

toxic pesticides and herbicides, volatile solvents, muterials containing esbestos or formaldehyde, and mdioactive
materials. As used in this paragraph 20, “Environmental Law” means federul laws and laws of the jurisdiction wheee the
Property is located shat relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agroe as follows:

11. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following
Borrower’s breach of any covensat or agreement in this Security Instrument (but aot prior to scceleration
under pargraph 17 uniess applicable lnw provides otherwise). The notice shall specify: (a) the defaulis (b) the
gction required to cure the defaully () & date, not less than 30 days from the date the notice is given to
Borrower, by which the defanit must be cuved; and (d) that fallure to cure the default on or before the dsie
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spocified in the notice may result in accelerution of the sums secured by this Security Instrament, fereclosune by judicial
proceeding and sale of the Property. The notice shall furthet inform Barrower of the righi to reinsti te after aceeleration
and the right o assert in the foreclosure proceeding the non-existence of a defevit or any other def :nne of Borrower
accelerstion and foreclosure. If the defau!t is not cured on or before the date specified in the notice, | exder, af its option,
may roquire immediate payment in full of afl sums secured hy this Secusity Instrument without iurther demand and
may foreclose this Security lustruntent by judicial proceeding. Lender shalt be envitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited (o, reasonable attameys® fees and costs
of tithe cvidence.

22, Release, Upon payment of all sums secured by this Secutity Instrument, Lender shall release ths Security
Instromvent without charge to Borrower, Bormwer shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives sli right of homestead excmption in the Property.

24, Riders to this Security Instruntent. If one or more riders are executed by Borrower and recondal together
with this Securty Initrument, the covenants and agreements of each such rider shall be incorporsted in'o and shall
amend and supplemeiis the covenants and egreements of this Security Instrament as if the rider(s) wete a part of this
Security Instrament. {Check applicable box(es))

Adjustable Ratc Rijzr Condominium Rider Lod14 Fam:ly Rider
Gradusted Pavment Riler Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider Ral= Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIONING BELOW, Burrower a‘ceps and agrees to the terms and covenants contained in this Secuiiy
Instrument and in any rider(s) executed by Borrewer and recorded wlth it. ;

Witnosses: T
/',f_-\.v\__é; 7 rﬂ_—\.\ __(suh
/n’ucmz-. T HIMAN ~Borrowec

\ A (Seal}

_x,.» Y. 25105
WaAINA STERGIANIS -Bomrows
(Sea) (Seal)
~Burowsr -Borrower
STATE OFILLINOIS, County ss:
L , & Notary Fublic in and for said county and siate do hereby

certify that  MICHAEL T HOMAN AND SUSANNA STERGIANIS ,BOTH SINGLE INDIVIAALS

, personalty known to me to he the same prrson(s) whose
name(s) subscribed (o the toregoing instrument, eppeared hefore me this day in person, and acknowledged that - THEY

signed and delivered the said instrumentas  THE IR and voluntary acl, for the uses and purposes
therein set forth, . Y
Given undet my hand and official seal, this ~ 307H of Lf AUCUST , 1998
My Commission Expires: - R e Y / -y, j{f Y e
; Yoo, L e At T _7
E - # Nosey Publie i
IE | "[1’ I—/
v \ o
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  30TH  dayof  AUOUST 1996 ,
and is incorperated into and shall be deemed to amend and supplement the Morigage, Decd of Trust or
Security Deed (the *Security Instrument®) of the same date given by the undersigned (the *Borrower”) to

seeure Borrower's Note to
BANK OF AMERICA, FSB

(the "Lender*)
of the same date and covering the Propesty described in the Secnrity Instrament and located et

109 BNITTANY DRIVE, STREAMWOOD, 1L BO01GY
[Pruperty Addross|

The Property irchvdes s unit in, Jogether with an undivided intesest in the common clements of, a
condominium projet:t Lpown as:

SUSSEX SQUARE

[Natns of Condorviniam Project}

(the “Condominium Project” 71 the aowners wssociution or other entity which acts for the Condominium
Project (the “Owners Assoctsnzn”) holds title to progerty for the benefit or use of iis members ot
shurcholders, the Property also inctudzs Borrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrower's intezast.

CONDOMINIUM COVENANTC/ Inuddition to the covenanls and agrecrnents made in the Sceurity
Instrument, Borrowet and Lender further coveriant und agree as follows:

A. Condominlum Obligatlons, Barrover shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents’ The “Constituent Documents” are the: {i) Declaration or
any other document which creates the Condamimian Finjeet; (i) by-laws; (il{) code of regulations; and (iv)
other equivalent documents. Borrower shall prompdy gay, when due, all dues and assessments imposod
pursunnt to the Constitoent Documents,

B. Huzard Insurance. Sc long as the Owners Assoeiation maintaine, with a generslly acospted
insurance cartier, u “muster” o *blanket” policy on the Corslsminium Project which is satisfactory to
Lender and which provides insutance coverage in the amounts, for the perlods, and egainst the hazards
Lender requites, including fire and hazands included within the term. “sxtended coverage,” then:

{1} Lender waives the provision in Uniform Covenant 2 1or Hie monthly payment to Lender of
the yealy preteium instaliments for hazard insutnnee on the Property; atxd
(i) Bortawer's obligation under Uniform Cavenant 5 i muirdcin nzard insurghoe coverage
on the Property is deemed satisticd to the extent that the required coverage iy provided by the Owners
Associution policy,

Borrower shall give Lender prompt notice of any lapse in required hazand insunones eaverage.

In the cvent of n distribution of hazard insurance proceeds in licw of restortion oe ropair following a
foss to the Praperty, whether to the unit of to common elements, any procoeds payeble 13 Joitower are
hereby assigned and shall be paid Lo Lender for application to the sums secured by the Seeuxity hstrument,
with any excess paid to Borrower.

C. Public Liabillty Insurance. Burrower shall ke such actions us may be reasonable to insuro that
the Owners Associaticn maintoins u public Kability insurance policy seceptable in form, amount, and extent
of coverage to Lender.

D. Condemanatlon. The' proceeds of uny award or claim for damages, direct or consecuential, payable
to Borower in connection with any condemnation or other Wking of alf or any part of the Property, whethor
of the unit ot of the common slements, or for any conveyutee in lieu of condeinnation, are hereby aasigned
end shall he paid to Lender, Such procesds ahxﬂ{bc applied by Lender to the sums secured by the Security
instrument as provided in Unifotm Covenant 10,

MULTISTATE CONDOMINIUM RIDCA Single Family: Fannie Maw/Fraddie Mae UNMFORM INSTRUMENT Form 3140 4/4Q
pos 1092 Yy /.
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, cither pattition or subdivide the Property or consent to:
(i) the ahandonment or termination of the Condominium Project, except for abandonme nt or

termination required by law in the case of substantial destruction by fire or other casualty or in the casi: of a
taking by condemnation ar emirent domain;

(i) any smendment 1o any provision of the Constituert Documents if the provision is fir the
express benefit of Lender,

(iii) termination of professional management and assumption of self-management o the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insur:nce
coverage maintained hy the Owners Association unacceptable to Lender.

F. Y.omedies, If Borrower does not pay condominium dues and assessments when due, then Lender
may pay thezi. Any amoints dishursed by Lender under this paragraph F shall become additional deldt of
Borrower securx by the Sccurity Instrument. Unless Borrower and Lender agree to other termi of
payment, thesc amounts shall bear interest from the date of dishursement at the Notc raie and shall be
puyable, with interrst, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELO'W, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

i f A AT Seal,

VYSHAEL T ROMAN < “Borrewe

g . (Scal}

USANNS STEAGIANTS -Rorrewe

Udemng, - = _{(Seal)

0 -Borro ver

/ (Seal)

-Borroveer

Q-s (3106 Page 7002 Form 3140 §/%C




UNOFFICIAL COPY A

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RUIER is made ihis 3DTH day ot AUGUST |, 1998
and is incorporated int; and shall be deemed to amend and supplement the Monigage, Deed of Trust or
Deed to Secure Deit (the “Security instrument”) of the same dute given by the undersigned (the
“Borrower”) to secure the Borrower's Note Lo

BANK OF AMERICA, F58

(the “Lend«c”) of the same date and covering the ptopetty deseribed in the Security Instrument and loceted
al:

107 BR!TTANY DRIVE , STREAMWOOO, (L 30107
[Property Address}

The interesi tate statetan the Note is calied the “Note Rate.” The date of the Note is called the *“Note
Date.* 1 understand the Lendes mav trisfer the Note, Security Instrument end this Rider. The Lender or
anyone whao takes the Note, the Szcurity Inssrument and this Rider by transfer and who is entitled to receive
payments under the Note is called th: “Note Holder.”

ADDITIONAL COVENANTS. ir akltion to the covenants and agreements in the Sccurity
contained in the Secority Instrument or the Noue):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Date of the Note and Secucity [asioment (the “Matority Date®), 1 will be able to
obtain a new loun (“New Loan™) with a new Maturily Date of SEPTEMBER 1, 2028
and with an interest rate equal to the “New Note Rate” determine in accordance with Section J below if al!
the zonditions provided in Seetions 2 and 5 below are met (the “Conaitvonal Relinancing Option). If those
congitions are not met, ¥ undersiand that the Note Holder i3 under vo ohiigation to refinance or madify the
Naote, of to extend the Muturity Date, and that | will have to repay the (4ot frote my own resources or F{nd a
lender willing b lend me the money to repay the Note,

2. CONDITIONS TO OPTION _

1 U want to excreise the Conditional Refinancing Option at maturity, certain codiditions must be met as
of the Matunty Date. These conditions are: (1) 1 must still be the owner and occupats f ¢:o nroperty subjoct
1o the Security Instrument {the “Property”Y, (2) { must be current in iny monthly payments sawd cannot have
beer more than 30 days late on any of the 12 scheduled monthly puyments immediatey proceding the
Maturity Date; (3) no len against the Property (except for taxes uur:pcaciul assessments noe vet due and
payabie) other than that of the Security Instrument may exist; (4) the New Note Rete cannct be more than §
peteentage points above the Note Rate; and (5) I must make a wrillen regueat to the Note Holder as provided
in Section 5 below.

J. CALCULATING THENEW NOTERATE
The New Note Rate will be 8 lixed rate of interest equal 1o the Pederal Metionnl Mottgage Association's
required net yield Jor 30-year lixed rate mortgages subject to u 60-day mandutory delivery commitment,

MULTISTATE BALLOON RIDER - Singls fantily - Farema Mk Undorm lnstrusoant Form 3580 12/08
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plus onc-half of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage point
{0.123%) (the "New Note Rate”), The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. If this required net yield is not available, the Note iloldcr will determine the New Note Rate by using
comparablie information.

4. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Note Rate as cafculated in Section 3 shove is hot greater than § percentage poinis
ahove the Note Rate and all other conditions required in Section 2 above are satisfierd, the Noie Holder wall
determine the amount of the monthly lpaym-:nt that will be sufficient to n:l.'a:«:]\!I in full (a) the unpaid principal,
plus (b} sccrued but unpaid interest, plus (c) atl other sums § will owe undet the Note and Secunty Instrament
on the Maiiity Date (assuming my monthly payments then are current, as requited under Section 2 sbove),
aver the'tes of the New Note at the New Note Rate in equal monthly payments. The result of this
caleulation wil! be the amount of my new principal and interest payment every month untif the New Note is

fully paid.

% EXERCISING UI¥. CONDITIONAL REFINANCING OPTION

The Note Holder witi notify me at least 60 calendar days in advance of the Maturity Date and edvise me
of the principal accrued hitanpaid interest, and all other sums § am expected to owe on the Maturity Date.
The Note Holder alzo will edvise me thal I may excrcise the Conditional Refinancing Option if the
conditions in Section 2 above-arc met. The Mote Holder wil! provide my payment secord information,
together with the name, title and address of the person rcrrcscnting the Noie Holder that | must notify in
order to exercise the Conditional R «finsneing Opiion. If 1 meet the conditions of Scetion 2 shove, | 1nay
exercise the Conditional Refinancing (ption hy notifying the Note Holder no later than 45 calendar days
ﬁ'ior to the Maturity Date. The Nt)tc%-lnld er il caIcu{atc the fixed New Noke Rate based upon the Federal
ational Mortgage Association’s applicablej ublished required net yield in cffect on the date and time of
day rotification ts received by the Nole Holacr eixi as calculated in Section 3 shove. [ will then have 30
endar days to provide the Note Bolder with acceptable prool of my required ownership, ocorpancy snd
gl?opctty lien status. Before the Maturity Daie the Nate Holder will sdvise me of the new inferest rate (the
ew Noto Raic), new monthly payment amount and a drie. time and place at which ] must sppeat to sign eny
documents regquired to compiete the required refinancing ' nnderstand the Note Holder wilf charge me a

$250.00 processing fec and the costs associated with updating o title insurance policy, if any.

BY SIGNING BELOW, Borrower accepls and agrees to the ierns and covenants contained in this
Balloon Rider.

Uy onde S %A:@m.,m e (Seah
SUSANNA STERGIANIS -Borrower

[0 ]
3
4
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