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This Morigage prepared by:  SHI:iL A A, BERENS / EOP

MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 3, 1996, betwesn MICHAEL R, HANNA and LINDA $. HANNA, HIS
WIFE (J), whose adciress in 13138 HUMMINCLRD DR, TINLEY PARK, I 80477 (referrsd lo below ss
"Grantor™); and First Nationai Bank of Biue island, #huse address is 13057 S. Western Ave., Blue lsland, iL
60406 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantur morigages, warranie, and conveys to Lender ali
of Grantor's right, title, and intarest in and to the following cescried real property, together with gl exlating or
subsequently erected or affixed bulidings, improvements and d+wiuros; all easements, rights of way, and
appuntenances; all water, water rights, watercourses and ditch rights pncluging stock in utHities with diich or
irrigation rights); and all other rights, royalties, and profits relating 10 the.real property, including without limitation
all minerals, oil, gas, geolthermal and similar matters. located in COON County. State of Hlincls (the "Real
Property”):

LOT 39 IN PHEASANT LAKE UNIT 1, BEING A SUBDIVISION OF PART . OF THE E 1/2 OF THE SE 1/4
OF SECTION )4, TOWNSHIP 35 NORTH, RANGE 12, EAST OF THE THIRD ~AINCIPAL MERIDIAN, IN
COOK COUNTY, LLINOIS

The Real Property or ils address is commonly known ss 18136 HUMMINGBIRD DR., TINLEY PARK, Il 80477,
The Real Property tax identification number is 27-34-407-005.

Grantor presently assigns to Lender all of Grantor's right, titie, and intereat in and to ail leases of the Property and

all Renis from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security Interest in
the Personal Property and Rans,

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terme not
atherwise defined in this Morgage shail have the meanings attributed to such tarms in the Uniform Commerclal
Code. All referances to dotlar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line ot credit agreement dated
September 3, 1996, between Lender and Grantor with a credit limit of §15,000.00, togsther with all renewals
of, extensions of modifications of, refinancings of, consolidations of, and substhutions for the Credi
Agreement. The imerest rate under the Credit Agreement is & varlable intorest rate based upon an index.
The index currently is 8.250% per annum. The Interes! rate to be applied to the outstanding account balance
shal! be at a rate equel 1o the index, subject however to tha foliowing maximum rate. Unde: no circumstances
shal' the interest rate be more than the lesser of 18.000% per annum ¢r the maximum rate aliowed by
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

applicable (aw.

Exialing Indetitadnesa. The words "Existing Indebtedness” mean the indeblednese described below in the
Existing indebtedness section of this Mortgage.

Granlor. The word "Grantor® means MICHAEL R. HANNA end LINDA 5. HANNA. The Giranior is the
maortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and ail of the guarantors,
sureties, and accommodation perties in connection with the indebtedness.

improvemenis. The word "!'mprovements” means and includes without limitaticr all existing and future
Improvernents, bulldings, structures, mchile homea aflixed on the Real Properiy, (facilities, adcliicns,
replacements and other construction on the Real Property.

Indebtadness. The word "Iindehitedness” means all principal and interest payable under the Credit Agreement
and any amounts axpanded or advanced by Lender to discharge obligations ¢f Grantor or expenses incuirad
by Lender to eniorce obligations of Grantor under this Morigage, together with interest on such amounts as
provided In this Moitqeoe. Specifically, without limiation, this Mortgage secures a revolving line of credit
and shall secure not cnlv the smount witich Lender has presently advanced lo Grantor under the Credit
Agreement, but a!so sav (ulure amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the date of this Morigage Io the aame exdent as it such future
advance were made as of the det= of the execulion of this Mortgage. The revolving line of cradh
obligstes Lender fo make advancus to Grantor so long as Granier complies with all the terms of the
Credit Agreement and Related Docuneri. Such advances may be made, repaid, and remade frem time
to fime, subject {o the fimitation thal the to?4l outstanding balance owing at any ane time, not including
finance charges on such balance st a fixed or vacishie rate or sum a8 provided in the Credit Agresment,
any temporary gverages, other charges, and eny amounts expended or advanced as provided In this
paregraph, shaii not axceed the Credit Limi as provlded in the Credit Agreement. It is the intention of
Grantor and Lender that this Mortgags secures the Le'ar:ce outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided a'x>ve and any intermediate balance. At no time
shall the principal smount of Indebledness secured by th ‘dorigage, not including sume advanced o
protect the security of the Mortgage, exceed $15,000.00.

Lender. The word "Lender” means First National Bank of Blue i#land, its successors and assigns. The
Lender is the mertgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Granto: anc Lender, ard includes without
limitation all assignments and eacurity interest provisions relating to the Pergonii Property and Rents.

Personal Properly. The words "Personal Property® mean all equipment, fixuren, and other aricles of
persoral property now or hereafter owned by Grantor, and now or hereafter attacies o+ affixed to the Real
Property; together with gll accessions, parts, and additions to, all replacements af, and 4! substitutions for, any
of such property; and iogether with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Aenl Property and the Fersenal Property.

Resl Property. The words "Real Property” mean the poperty, interests and rights described above in the
"Grant of Mortgage” aection.

Related Jocuments. The words “Related Documents® mean and include without limitation all prondssory
notes, credit agreements, loan agreements, environmental agreements, guaranties, Security agree ments,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hareafter
axigting, axecuted in connection with the Indebtedness.

Rente. The word "Rents” means ail present and future rents, revenues, income, issues, royalties, profits, and
uther benefita derived from the Property.
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORATGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIOCRITY OVER ALL.
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECUREC HEREBY. THIS MORTGAGE !S GIVEN AND ACCEPTED (JN THE FOLLOWING TERMS:

PAYM{INT AND PERFORMANCE. ExcePt as otherwisa provided in this Mortgage, Grantor shali pay to Lender all
anm(funtlgisa&c;;gggt;y this Moitgage as they become due, and shall gtrictly perform all of Grantor's obllgations
under :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes thal Grantor's possession and use of
the Property shall be govarned by the following provisions:

Possessian and Use. Until In defauit, Grartor may remain in possassion and control of and aperate and
manage the P.cperty and collect the Rants fram the Propenty.

Duty to Maintalr.. Grantor shall maintain the Propenty In tenartable condlidon and promptly perform all repairs,
replacements, ans thgintenance nacessary o preserve iis value.

Huzsrdoi:a Subglarces. The terms "hazardous waste,” “hazardous substance.” “disposal,” “releass,” ang
"threatened releasa,” av used in thin Mortgage, shall have the same meaninge as forth In the
Comprahensive Environnizatal Ftas?onse. Compeénsation, and Liabillty Act of 1880, 88 aman 42 H.s.c.
Seciion 9801, &t 8eq. ("CERCLA®), tha Superfund Amondments and Asauthorizalion Act of 1988, Pub. L. No.
Be-499 c'sAﬁA') the Hazardrus Materials Trangportation Act, 49 U.5.C. Sectlon 1801, et u%,. he Mescurce
Conservation and Recovery Act42 U.S.C. Saction 6301, e seg. or other applicable siate oral laws,
rules, or requiations adopted purs.en: 1o any of the foreqoing. The lermo “hazardous waste” and "hazardous
substance” shall also inctude, withaut limlialion, petrcleum and petrolaum by-products or any fraction thoreof
and asbestos. Grantor represents ard wirrants to Lender that:  {a) During the period of Grantor's ownership
of the Property, there nas hoen no use. generation, manufaciure, storage, ireanment, disposal, release or
threatened release of any hazarcous wat(e or substance by any person on, under, gboul or from the Pmperlr:
{b) Grantor hag no know'adge of, or reasor. to ballieve thal there has been, except as previously disclosed fo
and acknowledged by Lender In writing, (; 7w use, generation, manulfacture, slou.ﬁ, reatment, diaposal,
release, or threatened release of any hazaraous wasta or substance on, undst, from the ropert\{ by
any prior ownors or occupants of the Prop:r:g or (HJ any actual or threatened (tigation or claims of any kind
by &ny person relaling to such masters; (ci-Excapt as previously discloaed 16 and scknowledged by
Lender in writing, (i) neither Giantor nor any tenant, cofractor, agent of other authorized uaer of the Property

shall use, gererate, manufacture, store, Ireat, dispose of.-or release any hazardous wuste or subuunﬁon
under, about or from the Property and (i) &ny such’ zcuviy shall be ug?nduct in_compliance with all
n

appilcabie ledaral, state, and local faws, reguiations and c:diasnces, incl withoul iimitation those laws,
regulations, and ordinances described above, Grantor authoriz2a Lender and i agema o enter upon the
Property to make such inspections and tests, at Grantor's expensa, as Lender nay deam a;:{;mptlate to
determing compliance of the Praperty with this saclion of the Mortgaps. Any inspeclions or t1 § mads by
Lerder shall be for Lender's Purpasaa wily and shall not be constiurg to creite any reaponglbility or llabillty
on the part of Lander 1o Granlor or lo any other person. The represen@tons and warraaties contgined herein
are based on Grantor's dus diigence In Investigating the Property Inr hazardous waats ang hazardous
substances., Grantor hergby (3) reieases and walves any future Clalma against Lender for indemnity or
contributior: in the évent Grantor becomes l:able for cleanup or other cosis (wder any such laws, and  (b)
egiees to Indemnify and hold harmless Lender against any and all clainw, fosess, llabliiies, damagu
penaites, and cxpsnaes which Lender may directly or indirectly suntain or sutler revuiting from & breach of
hig section of ihe Mongage or a8 a consequence of any use, Panamton. manuis tire, slouga disposal
ralease or threatened retease occuring prior to Grantor's ownership or Interast In the Prunary, w ather or not
the same was or shouid have been known to Grantor. The provistans of this sscton of the Moggage
including the obligation 1o indemnify, shall survive the Paymanl of the Indebleciness and tha salistactl and
recnnvayarice of the lien ¢t this Mortgage and shall nof be affected by Lender's acquisitior. & any Interest in
the Property, whether by foreciogure or otherwlse.

Nuisance, Waste. Grantor shall not causs, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of of waste on of to the Property or any portion of the ProPeny. Witheut limiting the rality of the *
foragoing, Grantor will not remove, or Eram 10 any other panY he right to remove, any timber, minerais * c»
{including oll and gas), soil, gravel or rock products without the prior wrién conssmt of Lendar,

Removal of Impravements. Grantor shall not demolish o ramove any improvemants from the Real Propery
without the prigr written consent of Lender. As a condition to the removal of any Improvements, Lander m_a;
requira Grantor 1 make &rrangemante satisfactory to Lender 1o replace guch Improvements wit
Improvements of at least equal value.

Lender's Right fo Enler. Lsnder and its agents and representalives May enter upon the Heal Property at 4ll
reasonable fimas ic attend to Lendar's iMerests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

C iance with Goverrmanial Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiathons, now or hereafter In effect, of all governmental authorities appilcable to the use or ocglgpancy of the
Froperty. Grantor may contest in good faith any such law, ordinance, or regulation and wikhhold compllance
during any proceading, including appropriste a 3, 50 long as Grantor has notifled Lender in writing prior to
doing 50 and so Iona as, In Lender's sole opinion, Lenders interasts in the Property are not *a0.
Lender may require Grantor 1o post adequate security or a surety bond, reasonably salisfactory to Lender, 10
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protect Lender’s inferest,

lo Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
othér gcts, in addition 1o thase acts set forth above In this section, which rom the charactiy and use of he
Property ara reasonably necessary to protect and preserve the Fropeny.

DUE ON S8ALE - CONSENT BY LENDER. Lender muy. at Hs option, declare immediately du: and payable all
sums secured by this Mortgage upon the saie or tranafer, without the Lender's prior written conient, of all or .y
part of the Real Propesty, or any interéot in tha Real Property. A “sale or iransfer” meuns the ccnvevance of Feal
Property or any right, title or Interast therein, whether legal, beneficial or equitable; wheher voluntary of
Invetumiary; whether by outright sale, deed, instaliment sala contract, land contract, comtrat for deed, ieasohoid
intarest with a term Creater than three (3} years, lease~option contract, of by sale, assignment, or transfer of any
beneficial Intereat In or 1o any lang trust holding title 10 the Rea! Property, or by any other method of conveyance
of Real Property iterest. if any Grantor is a corporation, partnership or limited llability company, transier also
Includes any chanye in ownership of more than twenty-five percent (25%) of the voting stock, parinership interasis
or imited liabiltty coripany interests, as the case may be, of Grantor. Howaver, this opticn shall not he exercised
by Lender if such exenrise is prohibited by federal law or by lilinois law.

mjﬁg AND LIENS. Tn¢ % Howing provisions relating to the taxes and liens on the Property are a pari of this
ye.

Peyment. Grantor shali pay wnen due (and in all events prior to delinquency) all taxes, payroll taxes, specigl
taxes, assessments, water charoas and sewer service charges levied against or an account of the F‘mpemr.
and shall pay when due alt ciaims for work done on of for services randered or material furnished 10 "ha
Property. Granlor shall maintain ‘e ,Propertﬁ free of all liens having priority over or equal 10 the Interest of
Lender under this Maortgage, except or the lien of taxes and assesamants not due, except for the Existing
indebtednese rafarrad to below, and vxcent as otherwise provided in the following paragraph.

Hbignht To Conteat. Grantor may withhok! ~»«ment of any tax, assessment, of claim in connection with a good
faith dispute over the obligation to pay, 80 (ony ua Lender's interest in the Property is not lzed. I & lien
arisas or is filed ae a result ol nonpayment, Z-antar shall within fitean (15) days after the lien ariees cr, if a
Hlan is fHed, within fiteen (15) days after Grantur h=z notice of the filing, secure the discharge af the lien, or if
requested by Lender, deposit with Lender casr of a sufficient corporate surety bond or other security
safislactory 1o Lender in an amount eufficient to discharge the tien plus ary costs and attorneys’ fees or othet
chargas that could accrue as a result of a foraclosurs <r sale unde: the lien. In any contest, Grantor shall
| deferd ttself and Lender and shall satisfy any adversa judgment bekwe enforcement aﬁggmt the Property.
Grantor shall name Lender as an additional obligee uncer any surety bond furnla in the contest
i proceadings.
Evidence of Payment. Grantor shall upen demand furnish tc'Lender satiafactory evidence of payment of the
taxes or assassments and shall authorize the appropriate ?‘cvernm mta' official to detiver to Lender at any uma
a writter: staterment of the taxes and assessmenis against the Propery.

Notice of Consiruction. Grantor shall notify Lender at least fieen {121 lava befora uny work is commenced,
any services ara furnished, or any materiale ara aupghed to the Propertv ¢ piy mechanic's lien, materiaiman's
lien, or other lian could be assertad on eccount of the work, services, or melerals. Grartor will upon raguest
of Lender furnigh to Lender advance assurances satisfactory to Lender thot Griritor can and will pay the cost
of auch improvemants.

ﬂ“ﬁgfﬁ" DAMAGE INSURANCE. The following provisions relating to insuring the Prrperty are a part of this
[} .

Muintenance of inaurance. Grantor shall procure and maintain policles of fire insurince with standard
extended covera?e endorsements on a repiacement basis for the full insurable ‘va'ua covering all
Improvements on the Real Property In an amount sufficiant to avoid ication of ary coinsurance clause, ind
with a stanrdard mortgages clause in favor of Lender. Policies shall be written by such Insurance companies
and Iin such form as may be reasonably acceptable to Lender. Grantor shall daliver to Lender ceriificates of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without &
minlmum of 1en (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liahility for faliure 10 qiive such notice. Each insurance palicy also shadl include an endorsernant providing that
caverage In favor of Lender will not be impaired in any way bly any aci, omssion or default of Grantor of any
other parson, Should the Real Prope any time become located in an area desi?narad by the Diractor ¢!
tha Fadecal Emer ggg Management Agency as a specigl flood hazard area, Granior agrees to obtain ang
meintain Federal Fi insurance, to the extant such ingurance Is required by Lender and is o becornes
avaiiable, for the term of the joan and for the full unpaid principel balance of the loan, or the maximum limit of
coverega that is avallable, whichaver is less,

ication of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property if the
estimated cost of repair or renigcement e:?cr:eeg %5003{00 Lender ;nay make oofgo?lm it Grantor fails to

IG7LAGS8

T

do 80 within fifteen (15) days of the casually. Whether or not Lender's securlly is impaired, Lender may. at iis
@lection, apply the proceeds to the reduction gf the Indettedness, payment of any lien aftacting tha Pre \
or the restoration and repair of the Property. If Lender el-cts to apply the proceeds tG restoration and “epair,
Grantor shali repair or replace the damaged or destroyed improvements in @ mgnner salisfactory to Lander.
Leridler shall, upon satisfactory proof of such expenditure, pgy or reimburse Granior from the proceeds fior the
raasonable cost of repalr or restoration if Grantor s noi In defaull hereunder. Any proceeds which hsve not
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been disburged within 180 days after their receipt and which Lender has not committed fo the repair or
restoration of the Property shall be used first to pay any amourt owing to Lender under this Morigage, then to
Frepa accrued interest and lhe remainder, i any, shall be appiled to the orincipal balance of the
mggt% e%nesx‘a. 1t Lencer holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
pald to Grantor.

Unexpired Insurance a3l Sale. Any unexpirad livsurance shall inure to the benefit ol and pass fo, the
purchaser of the Property covered Dy this Mortgage at an\ﬁ frustev's sale or cthar sale held under the
provisions of this Martgage, or at any foreclosure sale of such Property,

Compllance with Exlating Indebledness. During the period in which any Existing Indeblednass described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing euch
Existing Indablednass shall constitute compliance with the inaurance pravisions under this Morigage, to the
extent compliance with the tarms of this Mortgage would constitute a duplication of insurance requirement. (f
any prcceeas from tha insurance becoma payable on logs, the provisicns in this Morigage for division of
rggg%s shall apply only to that portion of the proceeds not payable to the hokler of the Existing
n ness

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mon?age. including any
obligation 10 maintair £xisting Indebtedness in yood standing as required below, or If any action or procesoing ie
commenced that wouls raatariaily affect Lender's Interasts in the Pru‘mny Lender on Grantor's behalf may, but
shall not be required tu, Juks any action that Lender deems appropriate, Any amount that Lander éxpends in 8o
doing wili bear inlerest at 11o raté provided for in the Credit Agreement from the date incurrag or pald bznhender to
the date of repayment by Granto:. All auch expenses, at Lendsr's option, will (a) be guyable on dermand, (b) be
added to the baance of the cradt line and be apportioned among and be payanie wit anr Ingtalimant payments
te become due during either (1w term of any applicable Insurance policy or (i} the remaining term of the Credit
Agreement, or ’ér:) be treated as 2 pallnon payment which wilt be due and payable ai the Uredit Agreement's
maturity. tnis Montgage also will sa1e payment of these amounts. The rights provided for in this paragraph
ghall be in addition 1o any othar rights or iy remedies 0 which Lender may be entitied on acceunt of the default.
Any such action by‘ Lendar shall not be ¢nstyued as curing the default 8o as 10 bar Lender from any remedy that
it atherwise would have had.

h\:ARHANW; DEFENSE OF TITLE. The followir.g orevisions refating to ownership of the Property are a part of this
forigage.
Thie. Grantor warrants that: (a) Grantor holus 0ot and marketabls title of record to }’ne Property in fee
simple, free and clear of all lians and encumbrancs other than thosa sat forth in the Real Property description
or in the Existing Indehtedness saction Deiow or in-ary title insurance policy, ttie repornt, or tinal {itle opinion
issued in favor of and accepted by, Lender in copnaciun with this Mortgage, and (b)) Grantor has the full
right, power, and authority to axecute and deliver this Mcrtg82e to Lender.

Defenae of Thie. Subject to the exception In the paragrapb #ove, Grantor warrants and will forever defend
the titie 10 the Proparty against the lawful claims of all parcors. in the event any actign or proceeding is
commenced that questions Grantor's title or the interest of Lenuar urder thie Mortgage, Grantor shall defend
the action at Granior's oxpense. Grantor may be the nominal party In such proceading, but Lender shall be
entitled to participate In the proceeding and to be represented In tiis proc inﬁuz’:y counsel of Lendar's own
choice, and Grantor will celiver, or cause 1o be deiivered, to Lender gusq instruments as Lender may requast
from time t~ iime 10 permit such participation,

Compliance With Laws. Grantor warrants that the Properly and Grantor's \ se of the Property complies with
all existing applicable laws, ordinances, and regulations of govarnmantal authoritesy.

EXISTING INDERTEDNESS. Tho foliowing provislons concerning existing indzuiscness (tha “Existing
indebtednesa®) are a part of this Morgage.

Exisling Lien. The lien of this Mortgage securing the Indebtedness may be secorues;y and infarior to an
exigling lian. Granlor expressly covenanis and agrees {0 pay, or see to the pavment of, the Exlstn
Indebtedness and 10 pravent any defaull on such indebtedness, any default under the Insirurmants evidancin
such Indebtedness, or any default under any security documents for such indabledness.

No Medification. Grantor shall not enter into any agréement wiih the holder of any morigage, geed of trusi, or
other security agreement which has priority aver this Mornt afe n%whl h that agreément (s modifled, srisnded
extended, or renawad without the prior written congent ol Lendar. Granlor shall nelther request nor accepf
any future advances urder any such securily agreement without the prior writtan consent of Lander.

CONDEMNATION. The foliowing provisions relating to corkiemnation of the Property are & part of this Morigage.

Application of Net Proceeds. It all or any part of the Property is condemnad by eminant domain proceedings
of by an¥ Froceedlng of purchase in lieu of condemnation, Landsr may &t Its olection require that ali or gfy §
rtion of the net froceeds of the award be apptied t0 the (ndebtedness or the repair or raataration of the
roperty. The nal proceeds of the award ehall mean the awsrd after payment of ali reasonable costs,

expensas, and attcmeys’ fees incurrad by Lender in cennection with the congamnation.

Proceedings. If ony proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be nacessary to dafend the action and obtaln the award.
Grantor may be the nominal part¥ ln such proceeding, but Lender shall be sntitled to participate in the
proceeding and to ba representad in the proceeding by counsel of its own cholce, and Grantor will deliver or
ca?t;se! to“be deliversd to Lender such Instruments a8 may be requasted by it from tims to time to permit such
participation.

IMBCSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions




UNOFFICIAL COPY ,
o voRTAGE e

E:’]

relating to governmental taxes, fees and charges are u part of this Morigage:

Current Taxes, Feez and Charges. Upon request by Lender, Grantor shall axecute such documeants in
additien to this Mortﬁage and take whatever other action is requested by Lerder to perfect and continug
Lender's lian on the Heal Property. Grantor shali reimburse Lender for all 1axaes, as described below. hei
with all expenses incurred In recording, perfecting or continuing this Martgage, including without limitation all
taxes, fees, documeniary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (2) a specific tax upon this type of
Monga&e or upon ali or any part of the Indebtedness secured by this Morigage: (b) a specific tax o1 Grantor
which Grantor is authoriced or required to deduct from payments on the indebtedness secured by this tgve of
Mortgage, (c) a tax on this typs of Mortgage chargeable against the Lender or the holcer of the Credit
Agreement: and (d} a specific tax on all of any portion of the Incebtedness cr on payments of principal and
inlerest mace by Grantor.

Subsequent Taxes. If any tax to which this section_applies s enacted subsequent to the date of this
Mortgags, thie ovent shall have the same effect as an Event of Deraalt (as detined befowl. and Lencer may
exercise any or-all of its available remedies for an Event of Default as provided below unless Grantor either
‘_a) pays the tax oefore it becomes delinquent, or (b) contests the 1ax as provided above in (he Taxes and
l ie{m Eectlon an¢ deposits with Lender cash or a sufficient corporate surety bond or other aecurity eatisfactory
0 Lender.

SECURITY AGREEMEN; rIHANCING STATEMENTS, The foliowing provisions relating to this Mortgags a8 &
security agreaement are a pail i this Martgage.

Security Agreement. This iratrument shall constitute a securin;’agreement to the extent any of the Propariy
constliutes tixtures or other personal property, and Lender shall have all of the sigh s of a sacured party under
the Uniform Commercial Code as aneaded from time to time.

Security Interest. Upon request Uy L2nder, Grantor shall execute financing stalemonts and take whatever
cther action is requested by Lender to perfect and continue Lender's security interest in the Renis and
Personal Propen¥. In addiion to rew:.:.':i*:i this Mortgage in the real property recurds, Lender may, al any
time and whhout turther authorization froin "srantor, file executed counterparts, copies or reproducticny of this
Mortgage as a financing atatament. Granto 8'ie% reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon detauic.<Zrantor shall assemble the Personal Pr ly in a manner and
al a place reasonably conveniont to Grantor and Lerder and make it available ta Lender within three {3) days
atter receipt of written demand from Lender,

Addrassea. The mailin? addresses of Grantor (deoiar) and Lender (secured party), from which information
concerning the security interest granted by this Mon%;.gt may be oblained {each as required by the Unl'orm
Commercial Code), are as stated on the first page of this ¥orqage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followiry provigions reiating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any tima, and from time to time, upon reguest of Lender, Grantor will make, execute
and dellver, or wlll cause tc be made, executed or delivered, to Lender or ta Lender's designeq, and when
reguested by Lender, causs to be flled, recorded, refiled, or rerecordu,-as e Case may be, at such times
and in such offices ang places as Lender may deem appropriate, any e 2!l such mon_ga;es, deecs of trus,
security deeds, sscurity agreements, financing statements, continustion stutements, instruments of further
asaurance, certificates, anJ other documents as may, In the sole opinior of ‘L anuer, be nacessary or dealrablie
In order to effectuate, complete, perfect, continue, or preserve Sa) the cbligaticris of Grantor under the Credit
Agreament, this Mortgage, and the Reiated Documents, and (D) the (iens and escurity-interests creale:d by this

ortgage on the Prope % whether now owned or hereafter gcquited by Grantor. {:nlers prohibited by law o
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for-if <nsts amd expensus
incurred in connection with the matters referred to in this paragraph.

Allorney-In-Fact. If Grantor fails fo do any Of the things referred 10 in the preceding paregruph, Lender miy
do 80 for and in the name of Grantor and at Granfor's expenss. For such purposes, Grantor nereby
irravocably appoints Lender as Crantor's aftorney-in-fact for the purpose of making, executing, deiivering,
filing, recording, and doing ali other things as may be necessary or desirable, in Lender's sole opinion,
accomplish the matters refarred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations im upon Grantor under this Mon{;age. Lender sheil execute and
deliver to Grantor a sultable satisfaction of this Mortgage and suitable statements of termination of any financin
statament on fila evidencing Lendat's sacurlity intereat in the Renta and the Personal Property. Grantor will pay,
rmitted by appiicable law, any reasorable termination fee as determined by Lendcer from time to time. i,
OWweaver wmsm is made by Grantor, whether voluntarily or otherwise. or by guarantor or Dy any third pary, on
tha Indebiedness and thereaftar Lender is forced to remil the amount of that payment (@) to Grantor's trustee in
bankruptcy or to any similar J)erson under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decres or order of any court or administrative body having jurisdiction ovar Lender or
any of Lender's property, or (c? by reason of any seftlement or comprise of any claim made by Lendar with any
claimant (aniudlnF without limitation Grantcr), the Indebledness shall be considered unpair for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated. as the cass

mag be, notwithstanding any rancellation of this Mortgage or of any rote or otnher instrumaent or agreement
avi ancfnq the Incehbtedness and the Property will continue to secure the amount repak! or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise ralating 10 the Indebtednass or to this Mortgage.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
" under this Mortgage: (a) Grantor commits fraud or makes & materlal misreprasentation al any time in connaction
with the credit line account. This can include, for example. a falge statement about Grantor's Income, assets
- lighilities, or any other aspects o! Grantor's financial condition. (b) Grantor does not meet the l:opa ment terms of
¢ the credit line account. (ce Grantor’s action ¢r inaction adversely affects the collateral for the credit line account or

Lender's rights i the collateral. This can include, tor example, failure 10 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons ligble on the account, transier of titie or

.- sale of the dwelling, creation of a lien on the dwelling without Lendsr’s permission, fcreciogure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposes.

~ RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaftar,
Lendar, at its opiion, may exercise any one or mare of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its optlon without notica to Grantor to declare the
entir_aédndebtedness immediately due and payabls, including any prapayment penalty which Grantor would be
required 1o piy

UCC Remedies - With regpect tc all or any pan of the Personal Property, Lender shalt have all the rights and
ramedies of a senurad party under the Uniform Commercial Code.

Collect Renis. Lorucr shall have the right, without notice to Grantor, to take possession of the Property and
collect the Hents: i.-'.-"..'dinq amounis past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agaimt 111 Indebtedness. [n furtherance of th_is righi, Lender may reguire any tenant or other
user of the Prcg;en{ to rna’e payments of rent or use fees directly to Lender. [t tha Rents ara collacted by
Lender, then Granfor 1rrwr:cnnlr designates Lender as Grantor's attorney-in—fact to endorse insirumants
received in payment thercur in the name of Granlor and to n:gouale the same and collect the proceeds.
Payments by tenants or other vc@/6 to Lender in response to Lender's demand shall satisfy the obligations for
which the payments ara made, wiether or not any proper grounds for the demand existed. Lender may
exarcise ite righte under this subpararaph efther in person, by agent, or through a receiver.

Morigagee in Possession. Lander shalirave the right 1o be placed as morigagee in possession or to have a
receiver appointed to take pogsession of 8! ar any part of the Properly, with the power to protect and preserve
the Property, t0 operate the Proparrg precedirg iorgclosure or sale, and to collect the Rents from tho Properiy
and apply the proceeds, over and above 'z cost of the recetvership, against the indebtedness. The
mortgagee in POSBBS&IQH or receivar may serve yithout bond il permitted Dy law. Lender's right to the
appointment ot a receiver shall exist whether (or 2ot the apﬁafam value of the Property exceeds the
indebledness by & substantial amount. Employmeni by Londer shall not disqualify a persan from serving as a
receiver.

t~;‘u«ﬂ£":lal Fr?;eclolu'e. Lender may obtain a judicial decies Twreclosing Grantor’s Interest in all or &ny part of
e Property.

Deficiancy Judgmenl If permitted by appiicable law, Lendz, may obtaln a %udegment for any deficiency
remaining in the Indebtedness due to Lender after application of al' arneunts received from the exarcise of iha
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedles picvided in this Martgage or the Credit
Agreament or available at law or in equity.

Sale of the Property. To the extent parmitted by applicable law, Grantor rereo%:aives any and all right to
have the propenly marshalied. |n exarcising its rights and remedias, Lender shali be fres 1o sell all or any par
of the Property togeiher or saparately, in one sale or by separate sales. Lends: she!! be entitied to bid at any
public sai@ on all or any porticn of tha Property.

Notice of Sals. Lender ehall give Grantor regsonable notice of the time and place of ¢y public sale of the

Personal Propenty or ol the ume after which any private sale or other inlended dispssion of the Pearsoaal

S‘rupeﬂy is ép te made. Reasonabie notice shall mean notice given ai least ten (10) duys Lefore the tima of
e saie or disposition.

Weiver; Election of Remedies, A waiver by any party of & breach of a provision of this Morigage shall nol
constiiute a waiver ¢! or prejugice the party's rights otherwise to demand strict cami)llance with that provision
or any other provision. Election by Lender to pursuc any remady shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under thig
Mortgage after faiture of Grantor to perform shall not affact Lender's right to declare a default and exercise its
rernedies under this Mortgage.

Atlorneys’ Faes; Expenses. ! Lender Institules any suit or action 1o enforce any of the terms of thig
kortgage, Lender shall be entitled to recover such sum as the count may adjudge reasonable as artorneys
fees at trial and on any appeal. Whether or not any court action ts Involved, all reascnable expenses incu:ted
by Lender that in Lender's opinion are necessaw at agél tima for the protection of lts inerest or the
enforcemant of its rights shall become a part of the Indebiedness payable on demand arxl shall bear interest
from the dalo of expenditure untll repaia at the rate provided for in the Credit Agreement, Expensas covered
% this paragraph include, without limitation, however subjact to any limite under apPIicabie law, Lender's

xneys' tees and Lendar's legal expensas whather Of not therd I8 & lawsuil, including stiorneys’ fees for

Lankruptcy proceedin :cjinctudlng efforts to modity or vacate any automatic stay or Injunction), a| s and
ary anticipated postﬂ gment collection services, the cost of searching records, obtainlnq ttt 6 repare
(v}

(inciuding foreclosure repansb surveyors' reporte, and appraisal fees, ard title (ngurance, he exent
rmitied by applicable faw. Grantor also will pay any court costs, in addition to all gther sume provided by
aw.
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NOTICES TO GHANTOR AND OTHEF! PARTIES. Any notice under this Mortgage, including without limitation ar
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and sh
be effectiva when actually delivered, or when deposited with a nalionally recognized overnight courier, or, if
melled, shali be deemed effective when deposited in the Unlted States mail first clasa, certified or registerad mail,
nostage prepaid, directed 1o the addresses shawn near the beginning of this Monoqage. Any party may change its
adcress for notices under this Martgage by giving formal wriftert natice to the other parties, spec:m that the
purpose of the notice s to change the party's address. All copies of notices of foreciosure from the holder of any
lian which has priority over this ort?age shall be sent 1o Lendar's adcress, as shown rear the beginning of this
Morigage. For notice purposes, Grantor agrees 1o keep Lender informed at ail times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of ths Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
:?reement of the parties as to the matters set forth in this Mortgage. No alterztion of or amendment to this

o:tgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
hound by the aiteration or amendment.

Applicabls Low. Thiy Mortgage has been delivered to Lender and accepted by Lender in the State of
Hlinols. This ‘MZitgage ahail be governed by and construed in nccordance with the Imve of the State of
ilinole.

Captlion Headinge. aption headings in this Mortgage are for con/enience purposes onty and are not to be
used to ‘tnterpretgor defin:the ﬁrovis?ons of this Monggge,

Marger. Thera shall be r.a insrger of the interest or estate created Jy this Mortgage with any other interest or
estalg :n }rlt_een%ropeny ai-zny time held by or for the benefit of Londer in any capacity, without the written
consent o er.

Multiple Partles. All obligations of Grantor under this Mortgage shall be jcint and several, and all reterences
to Grantor shell mean each and every Grantor. This means that each of the persons signirg below is
respansibie {or all obtigations in this idortgage.

Severabliity.  a court of competem-puindiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstdnce, such finding shall not render thal provision invalid or
unenforceable as to any other persons or citiumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of =niorceability or vaiidity: however, f the olfending provizion
cannot be so modified, 't shall be stricken and a' other provisions of this Marigage in ali other reapects shall
remain valid and enforceable.

Successors and Aasigns. Subject to the fimitations s'are in this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the bereh. of the parties, their succestars and assigns. it
awnership of the Property becomes vested in a person othe: than Grantor, Lender, without notice 1o Grantor
may desi with Grantor's successors with reference to thir.-morigage and the indettedness ty way of
Ioabe%!a;%nce or exiension without releasing Grantor from the obligzicuas of this Mortgage or liability under the
in nass.

Time It of the Essence. Time is of the essence in the performance of (s Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and walvis all rights and benefits of the
homestead exempiion laws of the State of lllinois as to all indebtedness sacires by this Mortgage.

Walvers and Censents. {ender shall not be deemed to have waived an{ rights under this Mortgage {0 under
the Related Documents) unless such waiver is in writing and signed by Lender. Mo deiay or omissior: on the
part ol Lender in exerc slna_. anﬂ;‘:l right shall operate as a waiver of sucli right or iny riher right. A waiver by
any party of a provision of this Mor g:;;e shail not constitute a waiver cf or prejudice inz narty's right otherwise
to demand strict compliance with that provision ar any other ?rav:swn. No prior waiver by Lender, nor an
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lanc’er's rights or any
Grantor's obligations as tc any future transactions. Whenever consent Jy Lander is requivac iy this Morigage,
the granting of such consent ly Lender in any instance shail not constitute continuing conscat 10 subsequent
instances where such consent (8 required.
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: EAZH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i GRANTOR AGREES TO (TS TERMS.

\. GHANTOR:

x_Fcdad f Y,

MTﬁHAEL R. HANNA

)( - o \fi_; .
LlNﬂ; g AN AKX

INDIVIDUAL ACKNOWLEDGMENT
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STATE OF TLLINOLS ) t hathlecn Brasae

P s |
Noary Public, St of
yus i My Llj‘ﬂl'l‘.'\'\“‘fll T, DHOMIO00

A3 20801V AIIIINIAIN I P}

COURTY OF____ ©0CK )

On this day before me, the undersigned Notary Public. rersonally appeared MICHAEL R. HANNA and LINDA 8.
HANHNA, to me known o be the individuals described ‘n and who sxacutad the Mortgage, and acknowledged that
they signed the Mortgage as thelr free and voiunu? ﬁci 2nd deed, for the ussa and pur therem mentionad.

Given undes my nand and officlal seai this _ = ° % day ©¢ éé é!.fwc léf’l

ﬁ/l(/L e 1() (,’l 1)’1 /ff Realding « 50y /{&(ﬂé tﬂ’u[
Nompumlcmmdfortmsmot Silonaga f
My commission expires “"/j ! ﬁff/ ‘), R NO0
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