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TLOMUISZ S MORTGAGE

'(‘x«_ o

THIS MORTGAGE is nuite cmt 16th day of September . 1996 | hetween the Mongagor,
George Rucker and Linna Rucker

HUSBAND AND WIFE, AS TENANTL IR COMMON

{hercin "Borrower”), and the Morigagee,
CREDICORP, INC.

g\(«{f} ) , 8 corporation organized and
\ , whose address is

existing under the laws of  [111nois

4520 West Lawrence avenue Chicago, IL &GF30 (herein "Lander®).
WHEREAS, Borrower is iutebted o Lender in the principat sum uf 415, $ 9,528.00 . which indebledness iy
evidenced hy Bormower's note datesd September 16, 1996 and extensions and rencwals thereof (herein

"Note”), providing for manthly wisiatlments of prinr;ipal and interest, with st balance of mdebledness, of not soaner paid, due and
payable on  September 20, 2006

TO SECURE w Lender the repayment of the mdt,blulnmx cvidenced by the: Now. with intesest iheseon; the payment of all
olher sums, with interest thereon, sdvinced in accordance herewith to protect the serariyy of this Mortgage; and the perfunmance
of the covenants and agreements of Borrower herein cortained, Borrower docs hereby mosigege, grant and convey (o Lender the
following described property fncated in the County of  COOK , State of [Hinois:

LOT 18, IN BLOCK 10, IN JOHNSTON AND CLEMENTS SUBDIVISION OF (HE-QEST 172 OF
THE SOUTHEAST 1/4 (EXCEPT RAILROAD) OF SECTION 22, TOWNSHIP 38 NOR(H,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLIMOIS.

f 1w 7, AL A -Gy~ 1y

which has the address of 6943 S Martin Luther King Dr Chicago
|Streen) ICiy)
(tinois 69637 {Zip Code] (herein "Propeny Address"),
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TOGETHER wili all the improvaments now of hereafier erccted on the property, awt all easemenis, rights, appurtenances
and renws al! of which shaall be dermed 1o be and remain # part of the property covered by this Mortgage: and all of the foregoing,
together with saud property (or the icaschold estte if this Morigage is on a leaschold) are hereinafter refuired to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estae hereby conveyed and has the right to morigage, gram and
convey the Property, smd that the Propeny is unencumbered. cacept for encumbrunces of record. Borrower covenants that
Borrower warrants and wilt defend generadly the tide to the Properly against all claims and demands, subject (v encumbrances of
record.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as fotlows:

1. Puyment of Principai 2nd Interest.  Borrower shall prompily pay when due the principut and snterest indehtedness
evidenced by the Note and inte charges as provided in the Note,

2, Funds (ur ‘Tuxes snd Insurance. Sabject to applicable law er o wrillen waiver by Lendee, Borrower shall pay to Lender
on the day monthly payments of principal and intcrest arc payable undee the Nate, until the Notc is paid in full, o sum (herein
"Funds™} cqual o onetwellth of the yearly taxes oned nssessmemts Pnclading condominium and planned it develapment
assessnents, of any) which may attain priovity over this Morigagz and ground rents on the Pronerty, it any, plus one-twelfth of
yearly premium inccattrents for hazard tnserance, plus one-twellth of yearly premium instaliments for mongage insurance, if any,
all as reasonzbhiy estmuedapinally and from time o time by Lender on the basis of assessments and bills ang rensonable cstlimates
thereof, Borrower shall ‘ael be obligaind o make such payments of Funids o Lenader o the exient tist Borrower makes such
paymants i the holder of 4 priosmorgage or deed of st if such holder 15 an institutional lender.

If Borrower pays Funds w0 Lesider, the Funds shall be hekt in an institution the deposiis or accounts of which are insured or
guacanteed by a Federal or stae ageney (including Lender of Lendes is such an instimlion}. Lender shall apply the Funds o pay
sl trxes, assessments, insurance promiums and ground rets. Lender niay not chiwge for so holding and opplying the Funds,
analy2ing sal sccount of verifying and compiting said assessments and bills, unless Lender pays Borrower interest on tho Funds
and applicable faw permils Lendes o make such scharge. Boreawer and Lender muy sgree in writing at the time of execulion of
this Morkgage that witerest on the Funds shali I paid to Sorrower, and unless such agreentent is made or applicable law requires
such wterest i be paid, Lendar shall not be requised v) pay Borrewer any interest of camnings on the Funds, Lender shadi give lo
Borrower, without charge, an annuat accounting of the Prods showing credits and debits to the Funds and the purpase for which
cach dobit to the Funds was made. The Funcs are pledgeda, additional security for the sums secwred by this Mongage.

1t the amount of the Funds held by Lender, together with the futuse aonthly institlments of Funds payable prior o the due
dates of taxes, assessments, insurance premiums and grouiat sents, shall cxcecd the amount required to pay suid lancs,
asscssments, insurance premuans and groumd rents ws ey fall due, cuch exeess shall be, av Borrower's uption, cither promptly
repaid 10 Borrower or credied o Borrowsr on monthly stallments GC nnds, If the amount of the Funds hold by Lender shal
not be sulfictent 10 pay Luces, assessments, insurance premims and grouar’ reoats as they falt due, Borrower shall pay te Lender
any anouat necessary 1o make up the deficiency in ane or more payments as b ander miy reguire,

Upin payment in full of all sums secured by this Mortgage, [ender shall pomgily refined to Rorrower any Funds held by
Lender. (5 under paragraph §7 hercof the Property is sold or the Property is otheraise aeauired by Lender, Lender shali apply, ue
tatee than immediately prior o the sale of the Propersy o its acquisition by Lender, any-Fonds held by Lender at the time of
appitcauon as o credit agains: the sumys secured by this Mongage.

I, Application of Payments, Unless spplicable law provides otherwise, all payments recwved by Lender under the Note
and paragraphs 1 and 2 heroof shall be applicd by Lender first in payment of gmounts payavie to-tender by Borrower under
puaragraph 2 bereot, then 1o interest payable o the Note, and then o thi principe! of the Note,

4. Prior Mortgages und Decds of Truss; Charges; Liens, Borrower shall perforn ol of Borrawse's stligations under any
morigage, deed of trust or other secunty agreement with a lien which has priority over this Mortgage, iauding Borrewer's
covenants 1o make payments when due. Boerower shall pay or cause 1o be paid alt taxes, assessments and other charges, fines and
impositiens attnbutable o e Property which may allain u priority over this Morigage, and leaschold payments or ground renis, if
any.

5. Huzard Insurance. Borrower shall keep the improvements now caisting or hereafter erected on the Properiy insured
agamst loss by Fire, hazards included within the 1eom "exiended coverage”, and such other howards as Lender may 1equire and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the msurunce shall be chosen by Borcower subject to appraval by Lender; provided, that such
appsoval shall not be unreasonably withheld. All insarance policics and renewals thercof shall be in a form uccepiable to Leader ¢
and shall include a standard morigage clause in favor of and in a forn acceptable to Lender. Leader shall have the right i hold £%
the polictes and rencwals thereof, subject 1 the ferms of any mongage, deed of trust or oiher security agreement with a lien which;*f
has priority over this Monigage.

i

{
initiate: ¥

m .78{IL) (o502 Paga 2 et b Foﬂn\ﬁaﬂ




UNOFFICIAL COPY




UNOFHICIAL COPY

In the cvert of loss, Borrower shiill geve prompt notice (o the insurance carrier and Leader. Leader may make proot of toss if
not made prompily by Bosrower.

if the Property is abandoned by Borrower, or it Borrower fails 10 respond (0 Lender within 30 days [roin the daic notice is
wnatled by Lender 1o Borrower that the insurance carrier offers (o settle o claim for insurance benefits, Lender is authorized o
coltect and apply the insurance proceeds at Lender’s option cither to restoration ot repair of the Property ot (o the sums secured
by this Morigage.

&. Preservation and Maintenance of Property; Leaseholds; Conduminiums; Planned Unit Developments. Rorrower
shai! keep the Propeity in good repair and shali not commit waste or permit impairment or deterioration of the Property and shalt
comply with the provisions of any lease if this Martgage is on « leaschold. I this Mortgage is on a unit in a condominium or &
planned unit development, Borrower shail perform abl of Borrower's obligations uader the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, und conslituent documents.

7. Protection of Lender’s Security. If Borrower fails o perform the covenamis and asgrecments contained in tus
Mortgage, of if anv aciion or proceeding is cormmenced which maerinly affects Lender's initerest in the Propesty, then Lender, at
Lender's option, upon nouce to Borrower, may make such appearances, disburse such sums including rcusonable aitomeys’ fees,
and Lake such action as(is iccessary o protect Lender's interest. If Lender required mortgage insurance as a condition of making
the luan secured by this Manrage, Borrower shadl pay the premiums reguired 1o mainiun such insurance in effect untf such time
as the requirement for such inserance terminates in accordance with Borrower’s and Lender's wiitlen agreement or applicable
law.

Any amoumts disbursed by Leidee pursuast o this paragraph 7, with interest thereon, at the Nole rate, shall become
additionat indebledness of Borrower secaed by this Mongage. Unless Borrower and Lender agree to other werms of paymeat,
such amounts shall be payable upon nodez rrom Lepder 1o Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lerder w0 incur gny exgense of ake any action hercundes.

§. Inspection. Lender may make or cause w bomade reasonable entries upon and inspections of the Property, provided that
Lender shall vive Borrower notice prior o any suci-ipspection specifying reasonable cause iherefor related o Lender's interest in
the Praperty.

. Condemnation. The preceeds of any award o claini-for damages. direct or consequeniial, in connection with any
condemnation oz other king of the Property, or pan thereof, or far conveyance in liew of condemnaiion, are hereby assigned and
shatl be paid to Lender, subjeet o the terms of any moriguge, ceer of tmst or other security agreement with & lien which has
priority over tis Mortgage.

10. Borrower Not Released; Forbearance By Lender Not » Waiver. Txiension of the time for payment or modification
of amorization of the sims secuted by this Mortgage granted by Lender & arv-zuccessor in interest of Borrower shall not operate
to refease, in any manncr, the liability of the original Borrower and Borrower's svccessors in ingerest. Lender shall not be: required
to comumence proceedings aganst such successor or retuse o extend time for puyment or otherwise modify amortization of the
sums secured by this Mortpage by reason of uny demand made by the original Bormoves and Borrowsr's successors in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise wiforded by applicable law, shali not be a
waiver of or prechude the exercise of any such right or remedy.

L1, Successors and Assigns Bound; Joiot and Several Liability; Co-signers, The coverants and  agreements  herein
contained shalt bind, and the rights hereonder shall mure 10, he respective successers and assigns of Lender amd Borrower,
subject to the provisions of parageaph 16 kercol. All covenants and agrecments of Bovrower shai be soint and several, Any
Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Morigage only ‘o mortgage, grani and
convey that Borrower's inierest in the Propenty to Eonder under the terms of this Mortgage, {b) 8 nol personally liable on the
Mote or under this Mortgage, and (c) agrees that Lender and sty other Borawer hercunder may agree to extend, modify, forbear,
ot make any other accommodations with regand to the termys of this Moitgage or the Note without that Borrower's consent and
without refeasing that Rorrower or modifying this Morgage as (o that Borrower's interest in the Property.

12, Natice, Except for any notice required under applicable law to be given in another marner, (&) any notice 0 Borrower
peovided for in this Morigage shall be given by delivering it or by maling such nolice by cerlified matl adudressed o Borrower &l
the Property Address or at such other x&ldress as Borrower may dosignate by notice w Lender o8 provided herein, and (b) any
notice o Lender shall he given by certified mait to Lender's addeess stated berein or o such other addross as Lender may
desiguate by notice o Borrower as provided herein, Any notice provided for in this Monigage shall be deemed o have beer given
to Borrower or Lender when given in thie manner designated herein,

13, Governing Law; Severability. The state and local laws applicable to this Mortgage shidl be the laws of the jurisdiction
in which the Property is tocated. The foregoing sentence shall aoi bmit the applicability of Federal lav (o this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conilicts with appticable law, such conflict shatl not al{ect (l.)}hcr
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provisions of this Mortgage or the Mote which can be given cifoct without the confi-ting provision, and 1o this end the provisions
i of dus Mortgage and the Note are declared 10 be severable. As used herein, "costs”, "expenses™ and "atlomeys' fees” include all
suins to the extent ot prohibited by applicable Law or limited herein,

19. Borrawer's Copy. Borower shail be furnished o conformed copy of the Note anid of this Mortgage al the timc of
exceulion or pfter recordation hereod,

15. Rehabilitation Loan Agreement, Borrower shall fulfit! all of Rerewer's obligations under any home rehabiliwation,
inprovement, epair, or other loan agreement which Boriwer cniers into with Lender. Lender, at Lender's option, mav requite
Borrower 10 exccute wnd deliver 1o Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, malerials or services in connection with improvements made 1o the
Propenty.

16. Transfer of the Property or a Beneficial intecest in Borvower. M all or any pact of the Property or any iterest in it
is sold or transfecred (or if a beneficia! interest in Borrower is sold or transforred and Borrower i not 2 natural person) without
Lerder's prior written cepsent, Leniler may, at its opiion, require immediate paymenc in full of all sums secured by this Mongage.
However, this opunn shalt not be exercised by Lender if exercise is prohibited by federal law as of the date of this Morigage.

If Lender exelcisan this option, Lender shall give Borrower aovice of acceleration. The notice shall provide a period of not
fess than 30 days frem the date the notice is delivered or mailed within which Borrower must pay afl sums secured by this
Morigage. 1f Borrower tai5 (o pay these sums prior & the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without it notice or demand on Borrower.

NON-UNIFORM COVENARNGZ - Borrower and Lender further covenant and agree as follows,

i7. Acceleration; Remedies, Dix/ept as provided in paragraph 16 hereof, upon Barrower’s breach of any covenamt or
agreement of Borrower in this Mortgags, mcluding the covenants to pay when due any sures secured by this Morigage,
Lender prior lo acceieration shall give radre to Borrower as provided in paragraph 12 hereof specifying: (i) the breach;
(2) the action required to cure such breach; (J) u date, nof fess than 10 days from the dute the notice is mailed fo
Borrower, by which such breach must be curcd; and (4) that failure to cure such breach on or before the date specified in
the notice may result it accelerntion of (he sums s2ozred by this Movtaage, foreclosure hy judicial proceeding, and sale of
the Property. The notice shail further inform Borrowvze of the right to reinstate after acceleration and the right to assert In
the fureclasure proceeding the nonexistence of & defaull or anv other defense of Borrawer to acceleration and foreclosure.
If the breach is not cured on or before the date specified in the nntice, Lender, at Lender's option, may declare all of the
sums Secured by this Mortgage to be immedintety due end payable without further demand and may foreclose this
Mortgage by judicial proceeding, Lender shall be eatitled fo co¥ect in such proceeding ol expenses of foreclosure,
including, but not imited to, reasonable attorneys’ fees and cests ol documentary evidence, abstracts and title reports,

1§. Borrower’s Right to Reinstate. Notwithstanding Lender's accelsrzion of the sums secured by this Mortgage due o
Borrower’s breach, Borrower shall have the right o have any procevamngs hepun by Lender tn enforce this Mongage
discontinued at any time prior 10 entry of a judgment cniorcing tis Mortgage if: (1) Bomower payy Lender alf sums which would
be then due under this Mortgage and the Nole had no acceleration occurred: (b} Rorower curcs g¥ breaches of any other
covenants or agreements of Borrower comained in this Mongage; (c) Borrower pays atf r.assaable cxpenses incwred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, an m enforcing Lender's remedics 88
provided in paragraph 17 hereof, inchuding, bat not himited to, reasonable atterneys” fees; and (C) Borrower takes such aclion as
Lender may ieasonably require o assure that the lien of this Mortgage, Lendct's interest in the Froperty and Borrower's
obligation 10 pay the sums secured by this Mortgage shall continue unbnpaired, Upon such paymens-=zdb Sore by Romower, this
Mortgage and the obligations secured hereby shall remain in full force ard effect as of no scecleration had ocurmed.

19. Assigmment of Rents; Appointmeni of Receiver., As additional security hercunder, Borrower herdoy assigns w: Lender
the remts of the Property, provided that Borrower shall, priov o acceleration under paragraph 17 hereof or abansonment of the
Praperty, have the nghi to collect and relain such rents as they become due and pavable.

Upon acceleraion under parsgraph 17 hereof or absndonment of the Propenty, Lender shafl be entitied w0 have a receiver
appointed by a court 1o enter upon, take possessiont of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver chall be applied first to payment of the cosws of management of the Property and
callection of rents, including, but not limited 10, receivar's fees, premtiums on receiver's bonds and reasonable aitomeys' fees, and
then to the sums securcd by tis Morigage. The receiver shali be liable o account only for thase reats actually received.

2¢. Release. Upon pavment of all sums secured by this Mongage, Lender shall release this Mortgage without charge to ¢
Baemoywer, Borrower shalf pay alf costs of cecordation, if any. o

21. Waiver of Homestead. Borrower hereby waives all right of homestcad cxemption in the Propenty. ;‘3
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REQUEST FOR NOTICE OF DEFAULT
-AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Leader request the hiohter of any mongage. deed of trust or other encumbrance with # lien which has priority
over this Mortgage o give Notice to Lender, at Lender's address sel forth on page one of this Mortgage, of any defaolt under the
superior encumbrance and of any sale or other forecksurs action.

IN WITNESS WHEREQF, Borrower has excented this Mortgage.

r

o / .«mﬁ,nf 8
Georgp ucker - Rorrower

© ¢ b
\ A )1 u‘{ ¥ k. (tf’ E““ f y (sc&})t‘

X nda Rucker‘ Elon'owel

.~ (Scal)

- Rommewes

. (Sealy

- Rorrower

(Sign Original Gnly)

STATE OF ILLINOIS, Countyss: < o0 k_

oMk won -:L‘z Vohay nﬂ;O
& Notary Public in and for said county and stite do hereby cectify viat

George Rucker and Linda Rucker yngrvied 4o €acly ¢ fher

, persoaly Xiown to-2ae 10 be the sanic petson(s) whose name(s) g
subseribad w the foregoing instument, appeared hdmc me lhls day in person, und! ackiowledged thal :
signed and delivered the said instrument as free and voluntar; ac, for the uwu. and purposes therein set
forth.
Given under my hand and offw ml seal, this

My Co.nmission Explrca /
/ k ‘Votary l'utslu:

‘;’)"‘”’
o

.y o

Al skl :
o .‘Jwg\nESHMf)U
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