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ASSIGNZAENT OF RENTS N Sl‘:'?‘l‘}ﬂlS

THIS ASSIGNMENT OF RENTS IS DATED AUGUQT 29, 19496, between BRUCE GRAMAILA and JULIA
GRAMAILA, HUSBAND AND WIFE, whose address is 1774w ALTGELD, CHICAGO, IL 60614 {referred to
below as "Grantor”); and NORTH CONMMUNITY B8ANK, whore address is 3539 NOHTH BHOADWAY,
CHICAGO, IL 50613 {referred ic below as "Lender"). ' -

ASSIGNMENT. For valuable consideration, Grantor asslgns, grants- » r'on!inuing security interest !n, and |
conveys to Lender all of Grantor's right, iitle, and interest in and to the V.ents from the followmg descrlbed
Property localed in COOK County, State of Iilmols

LOT &2 IN JOHN P. ALTGELD S SUBDIV&S!ON OF THAT PART LYING EAST 2F THE EAQTEHLY LINE
OF RIGHT OF WAY OF CHICAGO EVANSTON RAILROAD OF THE EAST 12 OF SOUTH /4 OF
SECTION 20, TOWNEHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PR’NF.PAL MEHIDEAN IN.
COOK COUNTY, ILLINOIS. : _ i

The Real Properly or its address is commoniy known aa 3214 N. RAC!NE CHICACO lL %057 The Real . _‘
Property tax identification number is 14-20-331-020. : :

DEFINITIONS. The following words shall have the following meanings when used in this Asmgnme‘at Terms not
otnerwise defined in this Assignment shall have the meanings atiributed to such terms in the Uniform Commercnal K
Code. All references 10 dollar amounts shall mean amounts in lawful money of the United States of America.

'Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and o
Includes without fimitation all assignments and security interest provisions relating to the Rents, -

Event of Default,” The words "Event of Default” mean and include wuthout I|m1ta'|on any of the Events oi '
Default set forth balow in the section titted "Events of Uefault.” o

~ Grantor. The word "Grantor” means BRUCE GRAMAILA and JULIA GRAMAILA. |

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended ar advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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Loat No 1103562 {Continued)

~ Amendments. This Assignment, toaether with any Reiated Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment {0
this Assignment shali be effective unless given in writing and signed by the party or parties scught to be
charged or bound by the alteration or amengment. :

Applicable Law. This Assignment has bezn delivered to Lender and accepled by Lender in the State of
ifilnols. This Assignment shall be governed by and construed in accordance with the laws of the State of
ilinois.

Muitiple Parlies. Al obligations of Grantor under this_Assignment shall be }oint and several, and all
refarences to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for aft obligaticns in this Assignment.

Ne Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed ot trust, or

e other security agreement which has priority over this Assignment by which that agreement is modified,

: amended, extended, or renewed without the prior written consént of Lender. Giantor shall neither request nor
accept any Buuie advances under any such security agreement without the prinr written consert of Lender,

Severability. ¥ a court of competent jurisdiction finds any provision of this Assignment i¢ be invalid or
unenforceable as 1o any Ferson or circumstance, such finding shall not render {hat provision invalid or
unenforceable as-ip any other persons or circumstances. |If feasible, any such offending provision shali be
deerned to be meuifiza-to be within the linits of enforceability or validity, however, if the offending provision
cannot be so modified, it shail be stricken and all ather provisions of this Assignment in all other respects shall
remain vaiid and enforceabl.. :

Successors and Assigns. -Subjett to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall ke binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Procerly becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with GrantGi's surccessors with reference to this Assignmerit and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligaticns of this Assignment or liability
under the Indebledness. : : : ‘

Time Is of the Essence, Time is of the escznce in the performance of this Assignment.

Weiver of Homestead Exemption. Granioi hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllineis as$0 ail Indebtedness secured by this Assignment.

Waivers and Congents. Lender shall not be deamed to have waived any riqht’s under this Assignment {or
under the Related Documents) unless such waiver i i writing and signed by Lender. No defay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shzil-not constitte 2 walver of or prejudice the party's
right otherwise to demand strict compliance with that CFTUV'SIFTZ‘E or any other provision. No prior waiver hy
Lender, nor any course of dealing between Lender and Graitcr, shall constituie 2 waiver of any of Lender's
rights or any of Grantor's obligations as to any future iransactons. Whenever consent by Lender is required
in’ this Assignment, the granting of such consent by Lender in aiy instance shall not constitute comtinuing
consent to subsequent instances where such consenf is required. .
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. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THIS ASSIGNMENT OF RENTS, g
AND EACH GRANTOR AGREES TO ITS TERMS, o : S | N:

. GRANTOR: f;
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recover possession of the Property; collect the Rents and remove any tenant or tenants or other persens from

~ the Property. _ .
Maintain the Property. tender may enter upon the Property to maintaii: the Property and keep the same in
~repair; to pay the costs thereot and of all services of all employess, including their equipment, and of all
continuing costs and expenses of _ma‘mt.aunmc};1 the Property in Pmper repair and condition, and alzo to pay all

- taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender an

tha Property. . ‘
- Comipliance with Laws. Lender may do any and all things to execute ang comply with the laws cf the State of
{fiinots and also ail other laws. rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.

- Lease the Property. Lender may rent or lease the whole or any pan of the Property for such term or terms .

and on such conditions as Lender may deem appropriate.
Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L?%der § name or in Grantar's name. o rent and manage the Property, including the collection and application
of Rents. _
Other Acts. Ledider may do all such ather things and acts with respect to the Property as l.ender may deem
aPpropnate and 113, act exclusively and solel
of Grantor for the prrpases stated above. .
No Requirement to Acw. Lender shall not be reauired to do any of the foregoing acts or things, and the fact
" that Lender shall have perie:med one or more of the foregoing ‘acts or things shall not require Lender to do

any other specific act or thing,.

APPLICATION OF RENTS. Al costs-and expenses incurred by Lender in connection with the Property shall be for

" Gramor's accourt and Lender may ofy-such costs and expensas from the Rents. Lender, in it§ soi2 discretion,

shall determine the application of any.and all Sents received by it; however, any such Rents received by Lender
plied to the indebtedness. All expenditures made by

which are not applied 1o such costs and expenses shall be aﬁ
the Henis shall become a part cf the Indebtedness -

Lender under this Assignment and not teimbursed from _she
secured by this Assignment, and shall be pivable on demand, with interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of fie Indebtedness when due and otherwise performs ali the '

obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
exetute and deliver to Grantor a suitable satisfaction f this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's eecurity Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor,-i_yermitied by applicabie law. If, however, payment 18
made by Grantor, whether volunturily or atherwise, or by guarapior gr by any third party. on the indebtedness and

thereafier Lender is forced to remit the amount of that payment (2) to Grantor's trustee in bankruptcy o to any

similar person under any federal or state bankruptey law or fav for the relief of débtors, (b) by reason of any
judgment, decree or grder of any count or administralive body havisy jurisdiction over Lender or any of Lender's
roperty, or (¢) by reason of any seitlement or compromise of any Jiaim made by Lender with any claimant
including withcut limitation Grantor), the Indebtedness shall be considaren urpaid for the purpose of enforcement
of this Assignment and this Agsignment shall continue to be effective or srall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment ¢r of any note gr oth=ranstrument or agreement avidencing
the Indebtedness and the Property wil! cantinue to secure the amount repaid r racoverec o the same axtent &s i
that 2mount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the Indeitedness or to this Assignment.

EXMENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assigriment, cr if any action or
roceeding is commenced that would materially affect Lender's intcrests in the chper*/, Lender on Grantor's
ehalfdmay. but shal! not be required to, taka any action that Lender deems appropriate. ‘ui armount that iender

expends in ¢

" \nto the date of repayment by Grantor. All such expenses, at Lender’s aption, will {a) be payaol: an demand, (D)

- 4 be added to the balance of the Note and be apportioned among and be payable with any installinent payments t0

.. oy become due during either (i) the term ot any applicable insurance poiic% or {ii) the remaming term of the Note, or
! e {C) be treated as & balloon payment which will he due and payable at the Note's maturty. This Assignment also
’ will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

‘{: rights or any remedies 1o which Lender may be entitled on account of the gefault. Any such action by Lender -
ghall nct be construed as curing the defaulf so as o bar Lencar from any remedy that it otherwise would have ¢

& had.
DEFAULT. Each of the following, at the option of Lender, shail constiute an event of defauit {"Event of Default”)
under this Assignmant:

Defsult on Indebtedness, Failure of Grantor to rmake any payment when due on the indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition ..

contained in this Assignment, tie Note or in any of the Related Documents.

y in the place and stead of Granter and to have ali of the powers - .!°

doing will bear intergst at the rate provided for in the Note frem the date incusrzd or paid by Lender -
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Default in Favor of Third Parties. Should Borrower or any Grantor default undgi any foar, extension of -

credit, securité/ agreament, purchase or sales agreemant, ar any cthar agreement, in favor of any other crediior
Qr perscn tha

the Loans or perform their respective obligations unger this Assignment or any of the Related Decuments.

Falee Stalements. Any warranty, representation or statement made or furnished 1o Lender by or on behall of '
- Grantor under this Assignment, the Note or the Related Documents is jalse or misleading in any materiai -

may materiaﬁy affect any of Borrower's properiy or Borrower's or any Grantor's gbility to repay




