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Thoo2See ~ < - 7 7 U
Arr TiTLE (L?Mﬁ"’“/ MORTGAGE ' “i/

THIS MORTGAGE (“Securiy Instrument”) it given on the 23rd day of August, 1996

The mortgagor is WILLIE T. ALEXANDZR , AN UNMARRIED MAN :

' (“Borrower”).

This Security Instrument is given to UNICOR MORTGAGES, Inc., A CORPORATION, which is organized snd existing

under the laws of the State of LOUISIANA, and wniice address is 4041 ESSEN LANE, SUITE 300, BATON ROUGE,
La 70809

{'I.cndcr“)

Borrower owes Lender the principal sum of SIXTY-FOUR IBOVSAND EIGRT HUNDRED and NO/109-.-—-Dollars

(U.S. $ 64,800.00). This debt is evidenced by Borrower’s noic datrd the same date as this Sceurity Insirument (“Noie™),

which provides for monthly payments, with the full debr, if not paw’ easlier, due and payable on Sepiember 1, 2011, This

Security Instrument secutes to Lender: (a) the rupavment of the debt evidenced by the Note, with interest, agd all

rencwals, extensions and modifications of the Note; (b) the payment 'or all ather sums, with interest, advapced under
paragraph 7 to prolect the security of this Security Instrumeny; and () t) ¢ performance of Borrower’s covenants and
agreements under this Sccurlty Instrument and the Notwe. For this purpese, Burrmver does heredy morigegac, grant and
convey to Lender the [cllowing described property located in COOX County, Liivais;

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART J“EREOF

@@@@@um@
k BN U%*@

which has the address of 7234 SOUTH LOWE,
. . CHICAGQ,
{Streey : {chy}
Tilinois 60621 ‘ ("Property Adarcss"). :
(Zp Code] _ - _
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LOT 34 IN BLOCK 6 IN PARMLY'S NORMAL PARK ADDITION IN THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 38
NCRTH, RANGE 14, EARST OF THE THIRD PRINCIPAL MERIDIAN, Il COOK
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£ 5. Hazard or Property Insurance. Borrower shall keep the iniprovements now existing or hereafter cre=ted on
il the Property insurcd against loss by fire, hasmrds {ncluded within the term "exiendcd coversge” and any other hazarde,
¥ includiny floods or fooding, for which Lendcr requires insurance. This jnsurance shall be maintained in the amouns and
" for the periads hat Lender requires, The insurance carrier providing the insurance shali be chosen by Borrower subject
: 1o Lendar’s approval which shall not be unrcasonably withkcld. If Borrower fails to maintain coverage described above,
*4  Llender may, a1 Lender's option, ubtain coverage to protect Lender's rights m the Property in accordance with paragraph 7.

7 All insurance policies 4nd renewals shall be scceptable to Lender and shall include 8 standard mongage clause.
“  lender shall have the right to hold the pulicie” and renewals. If Lender requires, Borrower shall promptly give 1o Lender
# all receipts of paid premiims and renewal noticcs. . In the event of loss, Borrowsr shall pive prompt autice 1o the

insurance carri¢r and Iender. Lender may make proof of loss if pot made promptly by Borrower. :

Uniess Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
répair of the Property darnaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessencd,
If the restoration of repair is net eccnomically feasitle or Lender's sceurity would be lessened, the insurance proceeds

- shall be applicd o the sums secured by this Security Instrument, whether or not then due, with umy excess paid ‘o
Borrower, I Brerover abandons the Froperty, or docs not unswer within 30 days a notice from Lender that the insurance
carrier has offered ‘¢ yertle & claim, then Lender may collect the insurunce proceeds. Lender may use 1he procecds 10
repair nr resiore the Property of to pay sums secured hy this Security Instrument, whether or got then due. The 30-
day period will begin wher the notice i given. .

Unless Lendel 2nd marrower otherwise agres in writing, any application of procceds to prncipal shall nor extend
or postpanc the due date-o; he monthly paymeats referred 0 in paragraphs ! and 2 or change the amounr of the
payments, If under parsgraph 2L tae Property is acquired by Lender, Borrower's right to any insurance balicies and
procecds resulting from damege “o the Pruperty prior to the acquisition shail pass to Lender to the extent of the sums
secured by this Security Insttument Sarcdiately prior to the acquisition.

6. Occupaocy, Preservation; Faaintenance apd Protectlon of the Property; Borrower's Loan Application;
Lecaseholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence withint siqty days
after the exceution of this Security Instrument ard shail continue 1o occupy the Propery as Borrawer’s principal residence
for ut jeast one year afler the date of accupaticy, uniess Lender otherwise agrees in writing, which consent shall rot be
unreasonably withheld, or uniess cxtenuating citcupsiznecs exist which are beyond Borrower's control.  Borrower shall
not destray, damage or impair the Property, ellow the Tioperty to deteriorate, or commit waste o3 the Property. Borrower
shall be in defuult of any forfeiture action or proceeding. wisther cvil or criminal, is begun that in Lendur’s good faith
jodgment could result in forfeiture of the Property or otherwisc materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrewer may curs such o defauls and reinsiute, as provided in paragraph 18,
by causing the aclion or procecding 1o be dismussed with a ruliagthat, in Lender's pood faith determination, precludes
forfeituie of the Borrower’s interest in bt Property or ather niater’al impalrment of the licn created by this Secunty
Instrument or Lender’s sceurily intercst.  Borrower shall alse be 4p/dofaull if Borrower, dunng the losn applicalion
process, gave materially false or inaccurate informajon or statements io-Londer (or [ailed to provide Lender with any
material information) in conneclivn with the loan evidenced by the Note, ficieding, bur not limiled to, representations
concerning Borrower’s occupancy of the Property as a principal residence. Tf th% Sceurity Instrument is on a leasehold,
Borrower shall comply with af} the provisions of the lease, If Borrower acquliienree title t0 the Property, the feaschold
and the [ec title shall not merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lender's Rights in the Property. If Romower fails 1o pesfovn the covenants and agreements
contained in this Security Instrument, or there i a legal proceeding that may signilicent'y, affect T.ender’s rights in the
Property (such 88 2 proceeding in bankrupicy. probate, for condemnetion or forfeiiure orto enfuree laws or regulations),

. Lhen Lender may do and pay for whatever i5 necessary to protect the value of the Propert sp' Lender’s nights in the
Property. Lucnder's aclisns may inciude paying ony sutas secured by a lien which has prionty over (b Sceurity Instrument,

. dppearing in court, psying reasonahle attorneys’ fees and entoring on the Praperty w make repals. Although Lunder
may take action under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debl af Bogrower secured by
this Security fnstyument. Unless Borrower and Lender agree to other térms of payment, these ameunts siail bear interest
from the duic of disbursement at the Note rate gad shall be payshle, with intcrest, upon notice fom Lender to Borrower
requailing payment : _ ' |

8. Mortgage Insurance. [\ Lender required mortgage insurance as a condltion of making the loan sccured by -
this Security Instruigent, Borrower shail pay the premiums required lo maintain the mortgayc insurance in effect. If, for

any reason, the morigase insurance coverage requircd by Lender lapses or ceares to be in cffect, Borrower shall pay the WD
premiums required Lo obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost <Y
~ substaniially cquivalent to the cost to Borrower of the morigage insurance previously in cffect, from an allernate morigage “pa ;}
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availuble, Borrower shali pay -+ pa e
10 Lender each month a sum equal to onc-twelfth of the yearly mortgage insurauce premmium being paid by Borrower LU
when the insurance coverage lapsed or ccased to be in effcct. Lender will aceepy, use and retain these payments as a L
" loss teserve in lieu of mortgage insurance. Loss resevve payments mav no longer be required, at the optiors of Lender, | o ¢
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TOGEIHER WiTH] ull the improvements now ar haresfer erecled on the propenty, 2nd all casemients, appuricnances,
_ and fixturcs now of kereafter a part of the property. All replacements and additions shalf also be covered by this Secunty

Tnstrement. All of the foregoing is referred 1o in this Security Instrument as the “Property.” .

BORKOWER COVENANTS 1hat Borower is lawfully scised nf the cstate hereby conveysd and has the right to mortgage,
grant and convey the Property and that the Property is urcncumbered, except for chacumbrances of record.  Botrawer
warrants and will defend generafly the title ta the Property sgainst all claims and demands, subject 1o any encumbrances
of record, ‘

THIS SECURITY INSTRUMENT combings unifornt covenanss for national use and non-uniform covenants with limited
variations by jutisdiction 1o vonstitute z uniform securily instrumment Covering ieal properiy.

UNIFORM CGVENANTS. Borrower and Lender covenent and agrec ss follows:

1. Payment of Principat end Intetest; Prepayment and Late Charges. Borrower shall promptly pey wher due
the principal of and interess on the debt evidenved by the Now and any prepeyment ana late charges due umder the Note.

2. Funds for Taxes and Insurance. Subjeci (¢ applicable law or to o written waiver by Tender, Barrower shell
pay lo Lender an the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
{a) yearly taxes und assesemenls which may atipin priority over this Security Instrument us u lien an the Property; (b)
yearly leaschold payments or ground rents on the Fraperty, it any; (¢) ycarly hazard or property insurance premiums, ()
yearly flund inturance premiums, it any; {¢) yearly morigage insurunue premiums, if sny, and (§) any sums payable by
Borrower 10 Lepser, in sccordance with the provisions of puragraph 8, in licu of the payment of mortgage insurance
premiums, These bens are called "Escrow Items.” Lender may, at any time, colfect and hold Funds in an 2mount not to

- exceed the maximoig smount o lender for a (edarally related morigage loan may require for Borrower's 6650w decoumt

under the federal Resl Caine Sculement Procodures Act of 1974 as amended Tom tme [0 tme, 12 US.C § 2601 o

seg. (“RESPA™), unless anriiiez law that applies to 1he Funds seis a lesser amount. If so, Lender may, at any timne,

collect #nd hold Funds in an/arioumt wot to excaed the lesser amount, Lender may estimate the emount of Funds due

ap the basis of current data el reasomable cstimates of expenditures of future Bserow Jtems or otherwise in accordance
- with applicable i .

The Funds shall be held in as fstitution wiiose deposits are insured by a federal agency, instrumentality, ar eniity
{including Lender, if Lender is such an {usGiaon) or is any Federal Home Loun Bank, Lendur shall apply the Punds
1o pay the Fscrow liems. Lender may not ebarge Borrawer for holding and 2pplying the Fupds, annually analy2ing the
ascrow account, or verifying the Escrow [tens, neless Lender pays Borrower inlerest on the Funds and applicable law
permits Lendar to make such a cliarge. However) Leader may require Borrower to pay a one-time tharge for an
independent real estate 1ax reporting service used by Lender i connegtion with this loan, unlcss appheabdle law provides
othcrwise, Uniess an agrcement is made or applicable Jav; requires interast to be paid, Lender shall noc be required to
pay Borrower any interest or earnings on the Funds, Qorrower and Leader may agres in writing, however, that interest
shall be paid on the Fuads. Lender shall give 1o Borrowes, without charge, an annual gccounting of the Punds, showing
credits and deblis 10 the Funds and the purpose for which eich debit to the Funds was made. The Funds are pledged

"as additional security for all sums sacured by this Securily Insizament.

I{ the Funds held by Lender exceed the amounts permilied o be held by applicadle law, Lender shall account to
Borrower for the txcess Funds in accordance with the requirements #£-applicabie law, If the amount of the Funds held

© by Lender at agy lime is pot sufficient 10 pay the Escrow [icms when due, .erder may so noify Borrower in writing, and,
in such casc Botrower shall pay 10 Lender the amount necessasy to mans up the deficjiency. Boirower shall make up
the deficiency in no motc 1han tweive monthly payments, at Lender's sole Gireretion
Upon payment in [ull of all sums secured by this Security Instrumeni, Lender shall prompily refund to Barrower

any Funds held oy Lender, 1, under paragraph 2!, Lender shall acquirc or seuy ihe Property, Lender, prior 1o the

acquisition or sale of the Propeny, shall apply any Funds held by Lender a1 the time (o dcquisition or saic as & credit

against the sums sccured by this Secarity Instrument. : _

3. Application of Payments. Unless applicable law provides otherwise, all paymen's secuived by Lender under
paragraphs 1 and 2 shull be applied: fusy, o any prepayment charges due nnder the Note; serond;.to amounts payable
under varagraph 2; third, 10 interest ducy fourth, 10 yrinclpal duc; und last, to any late charges o~ under the Note,

. Charges; Licus. Borrower shall pay all taxes, asscssments, charges, fines and {mpositions atiributabie to the
Tioperty which moy aliain priority over this Security Insirument, und leasehold paymenis or ground reats, if aay.
Botrower shall pay these obligations in the muaner provided in paragraph 2. or &f ot paid in that rasaner, Borrowar
shail pay them on time ditectly to the persen owed puyment. Borrower shall promptly furnish 1o Lender all notices of

smounts 10 be paid under this paragraph. ¥ Borrower makes these payments dirceily, Botrower shall prompily furnish - -

10 Lender receipts evidensing the payments,

Borrower shal] promptly discharge any lien which has priotity gver this Security Instrument unless Borsower; (a)
agrees in welting to the payment of the obligation secured by the Hen in a manner acceptabie to Lender; (b) contesis in
good faith the lien by, o1 defonds against enforcement of the Hen in, legal proceedings which in the Lender's opinion
operate to prevent the enforcament of the lien; or (¢) sccutes from the holder of the licn aa agreement satisfactory to
Lender subordinating the liea to this Sceurity Insicument. If Lender detcrmines that apy part of the Property is subject
to a Yien which moy attain pricrity over this Security Instrument, Lender may give Borrower a naolice identifying the lien.

Borzower shall satisfy the lien or take one or mare of the actions sct forth gbove within 10 days of the piving of notice.
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{f murtgage insurapce overage {in the amount and for the period that Lender reyyires) provided by un iusurer upproved
by Lendur again becomes available and is obtained. Borrower shall pay the premiums required to maininin morigege
insuruace in cifecl, or 1o provide a loss reserve, until the requirsment for morlgage insurance ends in accordance with
any wiitten agreement betwean Borrower and Lender or applicaple law. —

9, Inspeetion. Lendet or its agent may maks reasonablc ¢niries wpon and inspections of the Property. Lender
shall give Borrower actice au the time of or prior to an inspection specifying reasonable cause for the inspection,

16. Condemnation. The procecds of any award or ¢laim for damages, direct or consequential, in connection with

any condcmaation or other taking of uny part of the Property, or for conveyance in lleu of condemrnation, are hereby
assigned and shall be paid w Legder.
: In ihe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secusity
[nstrument, whether or not thep due, with pny excess paid Lo Borrower, Tn the event of a parial taking of the Properry
in which the fuir market valuc of the Property immediatcly before the laking i equal to or greater than the amount of
the sums secuscd by this Securily Ipstrument immediately before the taking, unless Borrower and Lender othevwise agiee
in writing, the sums secured by this Security Tnsirument shall be reduced by the amount of the procceds muliplied by the
following fraction: (a) the total amaunt of the sums scoused immediatsly before the taking, divided by (b) the fair marke:
value of the Property immedieiely before the laking  Any balence shall be paid to Borrower. In the event of a partisl
taking ol the Plopsrly in which the fair market valus of the Froperty immedintely before the laking & less than the
amount of the sums sceured immedialely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable inys ttherwisc provides, the praceeds shell be applied 1o the sums secured by this Seeurly Insirument
whether ur not the sds are then due,

If the Properiy & sbandoncd by Borrower, ur if, afier notlee by Lender 1o Borrower that the condempor offers
to make an 2ward cr sellis 2/<laim for dumapes, Borrower [aiis te respond to Lender within 30 days after (e date the
notice is given, Lender is authrriied to collect and apply the proceeds, at its opuion, either to restoration or repair of the
Property Of t0 the sums secyre2 oy this Security Insirument, whether or not then due.

Uniess Lender and Borrowe! o/heswise agree in writing, any application of proceeds 1o principa! shail not extend
or pustpane the due date of the montily payments refurred 10 in paragruphs 1 and 2 or change the amount of such
PAYIMLCILS. ‘ : ‘

11. Borrewer Not Released; Foihearance ¥y fendcr Not a Waiver. Extension of the time [or payment or

modification of amortization of the sums sesured by this Seeurity Insirument grantzd by Lendor to any suceessor in . -

interest of Borrower shall not operate to release the Fability of the original Barrower or Botrower’s successors in inzrest.
Lender shall pot be required 1o Lommence PIOGGLCLIEs against any successo: in inlerest or refusc to extend time for
payment or otherwise mndify amortization of the sums securd by this Security Tnstrumcnt by reason of aay demand mads
hy the original Borrower or Borrower’s successors in mierest.  Any forbearapce by Lender in exersising any rignt or
remedy shall ot be a weiver of or precjude the excreise of woy righl or remedy.

12, Successory and Assigns Bound; Joint and Severa! Liability; Cu.signers. The covenants and agreemenis
af this Seeurity Instrement shall hind and benefit the sucsessais 207 assigas of Lender and Borrower, subject to the
provisions of puragraph 17, Barrower's covenants and agrecments shall be jolnt and several Any Borrower who co-
signs (his Security Instrament but does not exceute the Note: (a) is-ei-signiny this Security Instrument only to morigage,
grant and convey that Borrower’s interest in the Property under the terms of thie Sceurnity Instrument; {b) is no1 personally
abligated 1o pay the sums secured by this Security Instrument; and {c) agroes that Lender and uny other Borrawer may
agree o extend, modify, forhear or make any acconunodations with regard o tigcrms of this Security Tnsicument or the
Nee without that Borrower™s consenl, : :

13. Youn Charges. If (he loan secured by this Security Tnstrument is subsjert 10 4 Jaw which sels maxdmum
loan charges, and that Jaw is finally intcrpreted so thal the interest or other loun chaiges colleswed or to be collected in
connection whh the loan execed the permitied limils, then: {a) any such loan charge shel b reduced by the amount
actessury te reduce the charge w0 Lhe permilted {imit; and (b) any sums alreudy callected from /€ urrower which evceeded
permitied hmits will be refunded o Borrower.  Lender may chouse 10 maks this refund by redvaing the principal owed
under the Note or by making a direct payment to Barrower. IF a refund reduces pringipal, the reduction wilf be treated
as & partial prepayment witheutl any prepayment ¢harge under the Note. '

24, Notices. Any notice 1o Horrower provided for in this Security Tnsitument stall be given-by delivering it or
by matling 1t by first class mail unless applicable law requires vse of another methad. The notice shall be ditected to the
Property Address or apy other address Borrower desigrates by notice to Lender. Any rotice (o Lender shall be given by
first class mail 1o Lender's address stated herein or any other sddress Lender desiznates by nctice to Borrower, Any -
nutice pravided for in this Security Tnstrument shall e deemed to have been given to Borrewer or Lender when given
as provided in this paragraph. ‘ '

15. Governing Law; Severability. This Security Instcument shall be geverned by federal law and the law af the
jurisdiction in which the Property is located. In the event thul any provision or clause of this Security Instrement or the
Note conflicts with applicable law, such conlict skall not affect other provisions of this Securily Instrument or the NotdD
which can be given cffect without the conflicting provision. To this end the provisions of ihis Sceurity Instrumcot and?
the Nole are declarcd W be severable. : . - S : ;:E
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16. Borrower's Cupy. Borrowcr shall be given one conformed copy of the Nete and of this Sceurity Instramant.

17. Transfer of the Property or a Beneficial Intarest in Roreowar. if all or eay patt of the Properly or any
intcrest in il is sold or rransterred (or if a benuficial inlcrest in Borrower is soid or trapsfurred and Borrawer is not §
natury] persan) withour Lender's prior written consent, Lender may, a1 its option, require immediate payment o full of
all sums seeured by this Sccurity Instrument.  However, this option shall not ke exercised by Lender if exercise is
prohibited by fedesal luw 25 of the date of this Security Instrument. : : -

18. Borrowe’s Right to Reinstate. If Borrower mects certain copditions, Borrower shall have the right to
heve enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other
period a5 applicable law muy specily for reinstatemcni) belore sale of lhe Property pursuznt 10 any power of salc
contained in this Security Instrument; or (b) antry of 2 judgmem crforcing this Security Instrument  Those conditions
are 1ha? Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Nole a5
il no aceeleration had ovcurred; (b) cores any defauit of any other covenants ur agresments; (¢) pays all expenses
incurred in enforeing this Security Instrument, including, but not limited to, reasenable attorncys’ fees of 15.00% of the
sums due under (e Note descnibed above or the smount allowable under applicabie state law; 2ud (d) 1akes such action

as Lender muy teayenebly require o assurc that the lien of this Security Instrument, Lenders rights in the Property and -

Borrower's obligatior (. pay the surus sccured by this Security Tnstrument shall continuc unchanged. Jpon reinstatcment
by Borrower, this Sewuoiy Instrument and the obligations secured hereby shall remain fully sffecttve us if no aceeleration
had pccurred. However s right 1o reinstale shall pot apply in the case of ucceleration under paragraph 17.

19. Sofe of Note; Lhanne of Loan Servicer. The Noie or a partial interest ip the Note {together with this

Security Instrument) may be soud onc or more times withour prior potice 1o Rorrower, A salc may result in a change
in the entity (known us the “Liun Servicer’) that collects monthly payments due under the Notc and this Security

Instrument. There also may he. one(or marc changes of the Loun Servicer unrelated to a salc of ke Note. I there is -
a change of the Loan Servieer, Borrower will be given written notice of the change in accordance with purspraph 14 above

ané applicable law. The naticc. will state the name and address of the new Loan Servicer and the address 10 which
payments should be made. Thae potice will Giss contain any otbey information required by applicabic law,

20. Hazurdous Substances. Borrowersrail not cause or permit the presence, use, disposal, siorage, or release
of any Hazardous Substances cn of in the Propeips  Borrower shall not do, nor allow anyone elsc to do, anything
afTecting the Property that is in violation of any Environmenral Law, The preceding two senitences shall not apply to the
PICSENCE, se, OF stoTage on the Property of small quan ties of Hazardous Substances thai are generally recopnized to
be appropriate to normal residential uses and (0 maintenanre of the Property.

Boryower shall promplly give Lender writlen natice of -y invesugation, tlaim, demand, lawsail or other action
by sny governmental or regulatory agency or privaic party fnvobiung the Property und any Hezardous Substance of
Environmental Lew of which Berrower has actual knowledge. 1F Beirower learns, or is notified by any governmental or
rcgulstory autboerity, that any removal or other remediation of any HJwardous Substacce affecting the Property is
necesiary, Borrdwer shall promptly (ake all nucessary remcdial actions in azcoidance with Environmental Law.

As uscd in this paragraph 20, “Hazaydous Substances™ are those subsianecs defined ss roxe or hazardous
subsiances by Environmentu! Law and the [ollowing substances: gasoling, ketosese) other flammable ¢r toxic peunleum
producty. toxic pesticides and herbicides, volaile solvents, materials enfituining asiresios or formaldehyde, und radioactive
matesials. Af used in this paragraph 20, “Envirosmeptal Law” means federal laws ana 1avs of the jurisdiction where the
Froperty is located thal rclate to henlth, safety or eovironmenal protection. : :

NON-UNFORM COVFNANTS, Borfower and Lender further covenant and agree as falaws:

21. Acceleration; Remedies. Foliowing Borrewer's breach of any covenant or agresmant in this Secartty

Instrument, Lender at iis aptton may require immediate payment In fell of ell sums seror.d by tnis Security

Instrument without forther demand 2nd may forcclose this Secarity Instrument by judicisl proceering. Lender shail
be entitled to collect all expenses incurred in pursving the remedies provided in this paragrsph 21, including, but
not limited to, reasenable attorneys® fees of 15.00% of the sums due under the Noe deseribed above or the umount
allowsble under applicable state law and costs of title evidence,

1/98 tPuge 5 of 7 puges)

.-2‘3‘/95 11:20 aﬁﬁ&SFF|C|KL COPY - ‘~ ——- ——-—f

AT

-
&

ZeeT







b

. Loan No: 258-05001808 . Datg ID: 560 °
s . - e
R S
h: , 22. Relense. Upon paymen: of ali sums sccured by this Security Imlmment fender shall rcicasc lh.l.‘.- Security
= Instrument without charge: 10 Borrower. Borrower shall pay sny recordation costs. ‘

‘ 23, Waiver of Tlomestead. Borrower waives all vight ef homestead excraption it the Property.

- 2¢. Agrecment to Mediate or Arbitrate. Hxcept as set forth below, all claims, counter-claims, dispuics, leyal

. controversics, and other maticrs in question arising out of, or relaling to the extension of eredil (the "Loan") by Lender

M to Borrower which is evidenced by the Note, thie Security Instrumen and all other instruments executed in conjunstion

. with them (collectively the "Loun Agreements”) shall be MEDIATED by the Borrower and (he Lender. Thix menas

Borrower und Leader will usc un impartial third party (the mediator] ta try ta resolve the dispuled matters instead of fling
a jawsuil, If Borrower und Lender cannot agree an the selection of 3 mediator fur z dispute, the medistor shall be
selected as follows:  within § business days of the notice (hat cither Barrower or Lender have decided to mediate,
Barrower and Leader shall cach name a mediator end notify that mediator asd the other party of the sclection. Within
5 business days of thelr sclection the mediators shiall jointly select an indcpendent medizior 10 mediate the dspute. The
mediation shall ocour at a time and place mutually convenient to all parties within a fifty-mile radius of Berrower's
residence but nn Jater than 30 days afler the mediator i selectzd.

Borrewear and Lender agrec 10 participste in the mediation in gacd faith with the intention of r(:solving the dispure,
if pnssruie Legal vounsel may, but is not required 1o, represent Borrower or Lender at the mediation.  All mediation
sessions Wil be plwits, and alt infurmation discloscd during the mediatien will be confidential, The mediator may -
preseribe other mles oy the mediation. Ixprpses of the mediation including the mediators fee shall be shared equally
betwean Lender and Borrowct, if allowed by applicable law.  Altorneys fees and refated cxpemc.s are cach parr}’s
responsibility. _ . .

This Agreemant 1o meninte is specifically enforesabdle. ‘

If for any renson the mediation s not completed within 45 days atter the mediajor is sclcr‘u:d or if after the -
mediation, the dispute is still unresob e such dispure shall be resolved solely and exclusively by arbitration in accordance
with the Commercial Ashitration Ruiss of the American Arbiiration Asseciation then in ¢ffeet Lo the extent allowed by
applicable law except ms set forth beow.” THE ARBITRATION WILL TAKE TIHE PLACE OF ANY COURT
PROCEEDING INCLUDING A TRIAL BEFURE A JUDGE OR A JUDGE AND JURY. ANY SUCH ARLITRATION
SHALL BE CONDUCTED ON AN INDIVIDVAT. BASIS, AND NOT AS PART OF & COMMON OR CLASS
ACTION. IT IS EXPRESSLY ACKNOWLED/S D AND AGRELD BY BORROWER AND LENDER TIHAT ANY
PURPORTED CUMMON ISSUES OF LAW QR ¥ACT STIALL BE RESOLVED ON SUCH AN INDIVIDUAL BASIS.
¥ THE APPOINTED ARBITRATOR OR PANEL CF ARBITRATORS SHOULD AWARD ANY DAMAGES, SUCH
DAMAGES SHALL BE LIMITED TO ACTUAL AND LIPEFCT DAMAGES AND SHALL IN NO EVENT INCLUBDE
CONSEQUENTIAL PUNITIVE, EXEMPLARY OR TRUBLE DAMAGES AS TG WITICH BORRCWER AND
LENDER EXPRESSLY WAIVE ANY RIGHT TO CLAIM TO TRF FULLEST EXTENT PERMITTED BY LAW. This
agreement 1o arbitrate shall be specificaly enforccmble,  Thel zward rendesed by the arbiwration shall be final,
nonappealsble and judgment may be entered upon it {a accordance witb-applicable law in any court having Junsducuon
thereo!. The laws applicable 1o the arditration proceeding shait be the [iws Of thc stute in whick the Property is locarad.
The arbitrazars shall have no power 10 vary or modify any of the provinors 2f the Loan Agrezments.

Borrower and Lender agree that the mediation and arbitration procm'.d"ﬂg* are confidential. The informuliod
disclosed in such proceedings cannot he used in subsequent liigation which may cesult frem the dispute.

Borrower and Lender agree thal the Loan Agreements evecculed in contjuniction with this loan icvoive intcrsiate
commerce, becausc the Barrower'’s loan is being () procidcd by a lender organized upder Lhe laws of, and with its principal
place of busiacss in, a state dilferent than the stale in which the Borrower resides and the property i locled; (i) made

 with funds providcd by an instittljon charicred under Lhe laws of either the Uniled 5uiies ox of another state and
physically located in ancther state; (i) made to be cold to one or more investors organuzad urder the laws aof und

© physically tocated in other States; (iv) made 10 be pooled 1o back securities issued by a trust orgenizad under the laws of
and physically located in other states and sold to investors organized under the laws of and physially located @ ather
states; and (v} repaid by the Borrower on a month.ly basis o the Lendar in LOUISIANA for semitiance to such out-
of-slale nvestons.

' Naotwithstanding the foregaing, this Agreement 1o mediate or arbitrate shall not app!y with respect 10 either (i)
the Lender's right, but not the obligation, L0 submit and to pursuc in a court of law any sctions related 1o the collection
of the debt; (i) foraclosure peaccedings, whether pursuant to judicial sction, power of sale, assent to 2 decrec or
otkerwise, procecdings pursuant to which Lender seeks a deficlency judgment, or any compqmblf procedurcs allowed
under appheable law pursuant to whick a liea holder may tcquire title 1o the Property wihich i securnity for this Joan and
any rclated perconal property (including an assignment of rents or appointment of 2 recaiver), upon 2 default by the
Borrower undec the mortgage loan documents; or (iii} an application by or on hehalf of the Borrower for relief under

tne federal bankruptey luws of any other similar Wws of pensral application for the relicf of debtors, lhroll"h the ¢

institution of sppropiiate proccedings. These proceedings may be necessary as 2 matler of law S
b
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& Loan No:  258.05001808 o o ' Dato 105 560
H Borrowesr;  WILLIE T. ALEXANDER

o | 1-4 FAMILY RIDER

. Assignment of Renis

THIS 1.4 FAMILY RIDER is made tlus 2rd day of August, 1996, ‘
and is incorporated [nio and shall be deemed 1 amend and supplement the Morgage, Deed of Trust or Security Deed
{the “Security Instrument”) of the same date givcn by the undersigned {the “Burrowcr“) to secure Borrawer’s Nowe to

UNICOR MOLTC AGE®, Inc,
: ) ‘ {the "Lende-r")
of thu same date and rovering the properiy described in the Security Instrument and located at: -

7234 SOUTH LOWE
CHICAGO, ILLINOIS ans21
[Propery Address)

1-4 FAMILY COVENANTS. ([ -ddition to the covenants and agrecments made in the Security instr-‘..mcnt
Borrower and Lender funther covenant agdagree as foliows:

A. ADDITIONAL PROPERTY SUBSTLET TD THE SECURITY INSTRUMENT. In addition 1¢ the Properly
deseribed 0 the Securnity lnsirument, the followa; liems arc added to the Proparty description, and shall also constitute
the Property cuvered by the Security Iastrument irikding materials, appliances and goods of cvery nature whatsoever
now o1 hercafter localed in, on, or used, or intended t) be vsed in ceanection with the Pmpetty including but not limited
to, those for the purposes of supplying er distributing hes ting, cooliny, elaciricity, ges, watcr, air and Jight, firc prevention
and exuinguishing apparatus, security and acecss control apparuts, plumbing, beth tubs, walct fieatcrs, water closels, sinks,
Tacges, sloves, ref-ngcmors dishwashers, dispos3ls, washers, 47015, ammgs, storm wmdows, storm dooss, screens, blinds,
shades, curtuins and curtain rods, suached mirsors, cabinets, peoeling and attached floor coverings now or hcrcaﬁcr
aitgched to the Property, all of which, including replacements and 2G0uions thereto, shall br decmed to be and remain

. ~ a part of the Property cnvered by the Sceurity Instrument. Al of the faregoing together with the Property deseribed i
5 the Security Instrument {or the leascheld estate if the Security Instrument %2 on a leasehold) are reforred to in this 1-4
‘ Family Rider und the Security instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall Lot ceek, agree 1o or make a change in
the use of the Property or iis zoning classification, vnless Lender has agreed in writd g tw the change. Borrawer shall
cemply with ell laws, ordinances, regulations and requirements of sny governmental bady anplicable to the Preperty.

C. SUBORDINATE LIENS. Except us permitted by feceral law, Borrower shall not at ow 1y Ben inferior to the
Security Instrument 1o be perfecied against the Property without L2oder's prior written permussirs.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance gainst rent loss in addition th thr other hazards
for which insurance is requived by Uniform Covepant S

E. "BORROWER'S RIGHT TO REINSTATE DELETED. Uniform Covenant 18 is delered.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant § concerning Borrower's occupancy of the Pragerty is delered. All remaining covenants and sgrecments
set fonth in Uniform Covenant & shall remain in cffect, : ‘

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign (o Lepder all leases of ihe Propeny
and all security deposits made in connecticn with leeses of the Property. Upon the sssignment, Lender shall have the
Tight to modify, extend or tarminate the cxisting letses and to exccute new Jeases, (n Lender's solo discretion. As used
in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument 5 on 2 Jeasehold.

MULTISTATE 1-4 FAMILY AIDER - Fannie Moe/Froddie Mes UNIFORM INBTRUMENT l Form 3170 §/f0
) ) . {poge 1 of 2 pages}
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; mi 25, Riders to this Security Instrutcat. Jf one or more riders are executed by Burrower and recordsd tngcrher

‘ . with this Security Instrument, the covenants and agreemenis of cach such rider shall de ipcorporated into and shali amend
“ and supplement the covenanic and agreements of this Scourity instrument as if the rider{s) werc a part of this Security
4. . Instrument. [Check zpplicable box(es)) .
i - '
{7 Adjustzhle Rate Rider ~ [] Condominium Ridet }~4 Family Rider .
“ [J] Gradunted Payment Rider  [] Planned Unit Develupment Rider (7] Biweekly Payment Rider e

[0 Ballvon Rider - [0 Rate Improvemen; Rider (7] Second Home Rider N

(] Other(s) {specify]

BY SIGNING BELOW, Borrower accapts and agrees 1o the terms and covenants contained i 8us Security Instrument

and in any rider(s} executed by Borrower und recorded with it ‘
Mﬂ /

...................................................................................... (Seal)
Borrower
...................................................................................... (Seal)
Sonuwar y
.......................................................... (Seal}
-Borrower
[Space Bemw Thiz Line For Acknowladgme i)
State of ILLINOIS
County of h}! 4
The [uregoing instrument way dcknowledyed before me day of QfL"»‘S r ) , 197 g by
- WILLIE T. ALEXANDER |
SO A ﬁémwm
"OH 1CTAL SEAL"
PATRICIA A, TOWNS

Notary Putiie, Stale of itinois Notary Fublic
f‘ - + 7.’98 ‘ P _7/ .
u:% ' A TrE /&{ A /d

(Pnntcd Nape)

My comimission expires: ?/7/7?' o _ _ ‘ | ‘ t:
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