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TH!S MORTCAGE ("Security bistrument®) is given on  SEPTEMBER § , 1996
The mortgager is BRETT A, "AKKE AND CYNTHIA 8. BAKKE, HUBBAND AND WIFE
{"Borrower"},
This Security Instrunent is given to WINDSOR MORTGAGE, INC.
ITS SUCCESSORS AND/OR ABSIGHS ,
which is organized and existing under the laws of ~ ZFE. STATE OF ILLINOIS , and whaae
address is 3201 OLD GLENRVIEW ROAD,
WILMETTE, IL 60091 (*Leader”).

Borrewer owes Lender the principal sum of TWO HUNDRED EIGHT THOUSAND TWO HUNDRED

FPIFTY AND 00/100

Dollars (U.S. §208,2%0.00), This debt is ovidenzed by Boirowrc's note dated the sama date as this Security lastrument
{*Note"), which provides for monthly paymeats, with the full debt, if ro¢ paid earlier, due and payablo on OCTOBER 1
2026 . This Security Instrument pecures 10 Leader: {u) the repaymint of the debt evidenced by the Note, with interest, und
all renswals, extensiocs and modificetions of the Nots; (b) the payment of wl oth<r cums, with interest, sdvanced under paragraph
7 to protec: the escrity of Lkis Securily Instruraent; and (¢) the performance 01 Burruwer's covenants and agreements undor this
Security Inscrument and the Note. For this purpose, Borrower doey hereby mortgagc, jrant and couvey to Lender the following
described property located in  COOK County, lllinois:
LCT PCUR {(4) IN RDEMER'E SUBDIVISION OF LOT ONE (1) IN THE

SUBDIVISION OF THE NORTH HALP OF BLOCK EIGHT (&) OF ORIGINAL PLAT

OF WILMETTE IM VILLAGE OF WILMETTE, ACCORDING TO THE PIaT RECORDED. >
NGOYEMBER 22, 1922 AS DOCUMENT 9723658, IN COOX COUNTY, ZLLINOIS,

96711163

0% 34 11% 004

which hus the nddress of 424 PRAIRIE AVENUE WILMETTR
|Gtnat) {City}
iilmois 60091 (“Property Address”);
{fic Codel

57
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TOOETHER WITH all the improvements now or bereafter srocted on the property, and all easoments, appurtsuances, acd
fixtures now or hereafter  part of the property. All replacenents and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *Property®.

BORROWER COVENANTS that Borrower ia lawfully seised of ihe sitate hersby conveyed snd haa the right to morigage,
grant and convey the Property and that the Property is unencumbered, axcept for ancumbrances of record. Borrower warranle
and will dafenud generully the title t the Property against all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combinea uniform covenants for national use and non-uniform covenants with limited
~ariations by jurisiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree az follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly psy when due the principal
of and interest on the debt evidenced by the Note and any prapayment and late charges due undor the Note.

2. Funds for Taxes and Insurance. Subject to appliceble law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due urder ihe Note, unti! the Note is priv in full, a sum ("Funda®) for: (s) yearly taxes
and ussessments which may altain priority aver this Security lnstrumont a8 w lien on tho Property; (b) yearly loasshold payments
or ground reots on the Troperty, if any; (c) yearly hazard or property inwurance premiuma; (d} yearly flood insurance premivms,
if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordancs with
the provisions of peragrap’ 8 in lieu of the payment of moriguge insurance premiums, Theso itema are calied "Excrow Items”.
Lender may, st any time, collix! und hold Funds in an amount not lo exceed the manimum amount a lendsr for o federally related
morigage loan may require for Do Cwer's escrow account under the foderal Real Estate Seltlement Procedures Act of 1974 a
amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that spplics 1o the Punds seta & lacser
amount. If so, Lender may, at any limy; collect and hold Funds in an smount not to exceed the lesser amount. Lender may
estimate the amount of Funds dus on the 5ewa of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicebie law.

The Funds shail bo held in an institution whnse aposils are insured by a federal agency, instromentality, or entity {(including
Lender, if Lander ia such an institulion) or in any Fatccal Home Loan Bank. Leader shall apply tho Funda to pay the Bxrow
Iterus. Lewder muay not charge Borrower for holding ex! suplying the Punds, annually analyzing the sscrow accouat, or verifying
the Escrow Ttems, unless Lender pays Borrower intorest ca e Funds and applicabloe law permils Londer to make such a clarge.
However, Lender muy require Borrower to pay a ope-lime (harga for an indepsndent roal eatate tax 1eporting servics used by
Lender in conneciion with this loun, ualess applicable law provises otherwise. Unless an agreonwat is mads or upplicable law
requircs interast to be paid, Lander shall not be required to pay Korcover any intorest or eamings on the Punds. Borrower and
Lender may agroe in writing, however, that intsrest shall de paid on wrs Funds. Lendor shall give to Borrower, without churge,
an anaual accounting of the Funds, showing credits and debits to the Furds and the purpase for which each debit to the Funds
way made, The Funds are pledged as udditional security for all sums secsied by this Security [nstrument,

if the Funds held by Lender exceed the amounts pormitted to be held by ajplicable law, Lender shalt account to Rorrower
for the excess Funds ia accordance with the requirements of applicable law., If the azount of the Punds held by Londer &t any
time is not sufficicnt to pay ths Escrow Items when dus, Lender muy so notify Borrower in svriting, snd, in such case Borrower
shal! pay to Lender the amount necessary to make up the doficiency. Borrower shall maiwvp the deficiency in no more than
twelve monthly payments, at Lender's sole diserelion.

Upon payment in full of all sums secured by this Secunity Instrument, Leader shall prompisy riand to Borrower any Funds
held by Lender. [f, under paragraph 21, Lender shail ucquize or sell the Property, Lender, prior ty thr >quisition or sle of the
Property, shall apply any Funds hetd by Leader at the time of acquisition of eale as & credit againe tha sums secured by this
Security Iustrument.

3. Applicution of Payments. Unless applicable law provides ctherwise, a}l payments received by Lendss uades puragraphs
1 and 2 zhall be applied: first, to any prepayment charges due under the Noto; second, to amounts paysble under paragreph 2;
third, tc intereyt due; fourth, to principal due; and last, (o any lute charges dus under the Note.

4. Charges; Liens. Borrower shall puy all taxes, assessments, charges, fines and impositions sttributabla to the Property
which msy attsin priority over this Security Instrumant, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations ia *he manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dizectly to the
person owed payment. Borrower shall prompily furaish to Lender all notices of amounts 1o be paid under this paragraph. 1f
Borrower makes thesc payments directly, Borrower shali promptly furnish to Lender receipts evidencing the payments.

Borrawer shall promptly discherge uny lieu which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner scceptable to Lender; (b) contests in good faith the lien
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by, or defende against enforcement of the lien in, legal proceedings which in the Lander's cpinion operats lo preveat the
enforcemeni of the Lien; or (c) secures feam the holder of the lien un ugreement satisfictory to Lender subordinating tho liew to
thiz Security [nstrument. I Lender determines that any part of the Property is subject to » lien which may sttain priority oves
this Secusity Instrament, Lender may give Bonower & notice ideatifying the lien, Borrower shall astisfy the lien or take ons or
more of the acticns set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing ot hereafter erected on the Propedy
insured ngaipst loss by fire, bazards included withiz the term “extended coveruge® and sny other hazaxds, including floods or
flooding, for which Leoder requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insursnce carrier providing the insurance shall be chosen by Berrower subject to Lender's approval which shatl not
be uarcssonably witkheld. If Berrower fails to maintain coverage described above, Lender may, st Lendor's opticn, obtsiw
covernge to protect Lender's rights in the Property in accordance with paragraph 7.

All inaurance policies and renewals shall bo acceptable to Lender and shall include 8 standsrd mortgags clause. Lender shall
hava the right to hold the policies and renowals. 1f Lender roquires, Burrower shal! promptly give to Lender all seceipts of paid
preminms and renewel notices. In the event of losa, Borrowur shall give prompt notice to the insuranse carrior and Lender.
Lender may meke proof of loss if not made prompily by Barrower.

Unless Lend<i «pd Borrower otherwise agres in wriling, insumnce proceeds shell be applied to restoration or repair of the
Proporty damaged, if dis restorution of repair is econcmically feasible and Lendar's security is not lessaned. 1f the restoration
or mepair is not econonviczily fessible or Lender's security would be leasened, the insurance proceeds shall be epplied to the sums
gecured by this Security ‘poorment, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or dosa not answer within 30 days » notice from Lender that the insurunce carrier has offered (o seltla & claim, then
Lender may collect the insurwnce ;receeds. Lender may wie the proceeds (o repair or restore the Prapesty or 1o pay muns secured
by this Security Instrument, whethir or not then due. The 30-day period will begin when the notice ia givea.

Usless Lender and Borrower othenviy, agres in weiting, say application of proceeds to principal shall not extend or postpons
the due date cf the monthly payments refeired b iy pursgraphs 1 and 2 or change the amount of the pavments, 1f usder paragraph
21 the Property iz scquired by Lender, Borrowes's right to any insurnce policies and proceeds resulling from damage (o the
Praperty prior to the acquisition shall pass Lo Leade: to the extent of the sums secured by this Securily Instrument immediately
piior to the acquisition.

6. Occupancy, Preservation, Maintenance and Faaiection of the Property; Borrower's Loan Application) Leaschoids.
Borrower shall occupy, cetablisk, and use the Property as Borrowver's principal residence within sixty days efter the executios: of
this Security Instrument and shalf continue to occupy the Progarty«s Barrower's principal reaidence for at leaxt one year after tha
date of occupancy, unless Londer otherwise agrees in writing, ‘which consent shall not be unreasonably withheld, or unises
exteauating circumstances exist which are beyond Boryower's contrel Parrower shall not destroy, damage ar impair the Proparty,
allow the Property to deteriomte, or commit waste on the Property. drarower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's guod faith fuigment could result in forfeiture of the Property or
othurwise materisily impair the lien crested by this Security Instrument or Levder'y security intarcat. Borrower may cure such
& detfuult and reinstate, as provided in pavsgraph 18, by ceusing the action or proczeding to be dismissed with » ruling that, in
Louder's good faith determiaation, precludes forfeiturs of the Borrower's interest {n *ie Properly or other material impeimment
of the lien created by this Security Instrument or Lender’s security interest. Borrower sna’i alsn be in default if Borrower, during
the Josn application proceas, gave matorially false or inaccursie informution or statements to Lender (or failed (o provide Londer
with xny meterial information) in connection with the loan evidenced by the Note, including, out nat limited to, representations
couceming Borrower's occupancy of the Propurty se a principal residence. If this Security Instrunient 2 on e leasohold, Borrower
shzll comply with all the provisions of the lexse. [f Borrower acquires fee title to the Property, the lesseb id and the fee title abail
nol merge uniese Lender agroes 1o the merger in writing.

7. Protection of iender’s Righty in the Property. [f Borrowar fails to pecform the covenants and-a;revmeals coninisied
in this Security Instrument, or there in & logal proceeding that may sipnificuntty affact Lender's righta in the Property {(such asa
proceeding in bankruptcy, probate, for condemantion or forfefture or to enforce laws ar regulations}, then Leader sy do e
pay for whatever is necessary to protect the value of the Property and Londer's righta in the Property. Lender's actions mey
inslude paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying reasonsble
sitorneya’ fees und cntering on the Property (0 make repuirs. Althcugh iender may take sction under this parageaph 7, Lender
does not bave to do so.

Any wmcunts disbursed by Lender under this paiagraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender sgree to other terms of payment, thess wnounts shall bear interest from the date of
disbursemnant st the Note rate and shall be payable, with interest, upon notice from Lender Lo Borrowor requosting payment.
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8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secursd by thia Security
Instrument, Borrower shatl pay the premiums required to maintain the mortgage insursnce in effect. If, for any reason, the
moriguge insunance coverage required by Lender lapses or ceasts (c be in offect, Borrower shall pay the premivsu vequired fo
obtain cuvemge substantially equivalent to the morigage insurance previously i effect, at a cost subatantislly equivalent to the
cost to Borrowar of the mortgage inrurance previously in effect, from an alternate mortgage insursr approved by Leades. [f
substantially equivalant mortgage insurance coverage is not available, Barrower shall pay to Leader each month s sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borcower when the insurance coverago lapasd or cessad to
be in effect. Lender will accept, use and retain these payments sy a loss roserve in lieu of mortgage insurance. Loss reserve
payments may no Jonger be roquired, et the optioa of Lender, i mortgage insurance coverage (i the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomos availuble and is obtained. Borrower shall pay
the premiums sequired to maintain mortguge insumnce in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in wccordance with sy written agreement between Borrower and Lender or applicabls law,

9. Inspection. Lender or ils agent may make reasonsble entries upon and inspections of the Property. Lender chalt give
Borrewer notice at the time of or prior 10 sn ingpection specifying reasonable cause for the inspection.

10. Condesan~tion, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation orot:=. taking of any part of the Property, or for conveyance in licu of condenmation, are herehy amsigned and
shall be paid t» Lender

In the eveat of a tois! toking of the Property, the proceeds shall be applied to the sums secured by this Security Instrament,
whetker or not then due, wic-ony excess paid i Borrower. In the event of & partisl taking of the Property in which the fair
mirket value of the Property imvicdintely before the taking is equal to or greater than the amount of the sums secursd by this
Security lastrument immediately befare the taking, unless Borrower and Lender otherwise agree in writing, the suma secured
by this Security Instrument shall &< reduced by the amount of the proceeds multiplied by the following fraction: (x) the total
wrnount of the surmns secured immediately beor2 the taking, divided by (b) the fair murket value of the Property immedistely before
the taking. Any balance shall be paid to Burrowsr. Ta the event of a partial taking of the Property in whick tha fair market valus
of tho Properly immedistely before the taking 1s ieus thun the amount of the sums secured immediately before the taking, unless
Borrower and Lander otherwise agree in writung o1 wivless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrumens whether or 1ot the sums are then due.

If the Property is sbandosed by Barrawer, or if, #%: aotice by Lender to Borrower that the condemnor offers to muke an
award or settie s claim for damages, Borrower fiils to respon- w Lender within 30 days after the date the notice ia given, Lender
is authorized to collect auc apply the proceeds, at its option, vither lo resioration or repair of ths Property or (o the sume secured
by this Security instrument, whether or not then due.

Urless Lender and Bosrower otherwise agres in writing, any appiicstion of proceeds to principal shall not extend or postpone
the due date of the monthly payments referrad W in paragrapks 1 ang 707 change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Cxtension of the time for payment ur modification
of amortization of the sums secured by this Security [nstrument granted by Len’er 1> any successor in interest of Borrower shell
not opersle to release the liabilily of the original Borrower or Borrower's succeszory in intersat. Leader shall uot be required to
commence proceedings against any successor in interest or refuse to extend time fo( yvyment or olherwise modify amortization
of the sums secured by this Security Instrument by reason of any deimand made by the osigizal Borrower or Borrower's succeasors
in interest. Any focbearance by Lender in exercising any right or remedy shall nct bo a waiver-of or preclude the exerciso of any
right or remedy.

13. Successors and Assigns Bound; Joint and Severa) Lisbility; Co-signers. The covenants and s greements of this Securily
Trstrument shall bind ane benefit the successors and assigns of Lender and Borrower, wubject to the prov’aions of paragraph 17.
Bosrower's covenants and agreements shall be joint and several. Any Borrower who co-gigns this Securiv Instrument but dovs
nut execute the Note: (a} is co-signing this Security Tnstrutnent only to mwstgage, grant and convey that Ro~awer's interest iu
the Property under the terms of this Security Instrument; (b) is not personally chligated tr pay the sums secussc by this Security
Instrument; and {c) egrees that Lender and any other Borrower may agree to extand, modify, focboar or auke any accommadations
with regard to the terms of this Security Instrument or the Note witbout that Borrower’s consend.

13. Loan Charges. If the loan secured by this Security Inatrument is subject to a law which sets meximem loan charges,
and that law is finally interpreted so that the intereat of other toan charges collected or to be collected in conrection with the loan
excoed the permitted limita, then: () sy such losn charge chall be reduced by the amount noceasary to reduce the charge to the
permitted limit; and (b) any sums slready collected from Borrower which exceeded permitied limits will be rofunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct paymeat to
Bosrower. 1f a refund reciuces principal, the reduction wiil be treated ag a partisl prepayment without any prepayment chuge
under the Note
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;. 1A, Notices, Aay notics to Borsawer provided for in this Security Instrument shall be givea by delivering it or by mailing
“j by first clase mai} uniess applicable Iaw requires use of another method. The notice shail be dirocted 10 the Property Address
. or any other sddress Borrower designates by uotice 2 Lender. Any notice to Lender shall be given by first olses mail 10 Lender’s
-+ address viated derein or any othor adldress Lender designates by notice to Borrower.  Any notice provided for in this Security
1 lnatrument shall be deemed (o have becn givea o sorrower or Lender when given as provided in this paragraph.
31 15 Goverming Law; Severability, This Security Instrument sball be governed by feders] isw and the law of the jurisdiction
, , in whick the Proparty iv locatnd. In the event thai eny provision or clauge of this Security Instroment or the Note conflicix with
"7 applicable law, such conflict shail nat affect other provisions of this Security Instrument or the Note which can be given effoct
-+ withou! the conflicting provision. To this snd the provisions of this Security Instrument and the Nole ate declered to by seversble,

16, Borrower's Copy. Borrower shall he given one conformed copy of the Note snd of this Security Instrumeat.

17. Transier of ihe Property or & Beneficial Interest in Borrower, If all or eny part of the Property or xay interest in
it s sold o transferved {or if 8 baneficisl interest in Barrowor is sold or transferred and Borrower is nol & patural persca) without
Lendor's prior written censent, Lender may, ut ifa option, require immediate payment in full of all sums secursd by this Security
Iostrumnent. However, this option shall not be exercised by Lender if exarcise ic prohibited by federsl law as of the date of this
Security Instrument.

1f Lender exercises thie option, Lender ahall give Barrower notice of ecoeleration. The actice shall provide a period of not
less than 30 days Jcon: the date the notice is delivered or mailed within which Borrower must pay ai} sums sacured by this Security
Instrument. 1f Borroviat fails ‘0 pay these sums prior to the exptration of this period, Lender may invoke any remedias permitied
by this Security Inatrvinent without further notice or demand on Borrower.

18. Borrower’s Rigtcv» Reinstate, 1f Barrower meets certain conditions, Borrawer shall have the right 1o have enforcament
of ihis Security Instrumeni- 9’ icontinued at sny tims prior to the saclier oft (a) 5 days (or such other period as applicsble law zuy
specify for reinstatement) bevors sals of tho Property pursuant to sy power of sals contaiped in this Security Insisument; or (b)
entry of a judgment enforcing this Security Instrument. Thoso conditions sre that Borrawer: (a) pays Leader ail sums which
would be due under this Security Listruraent and the Note as if no acceleration had occurred; (b) cures any default of sy other
covenants or agreements; {¢) peys all exierwes incurred in enforcing this Security Instrument, including, but not Jimited to,
reasonsble miorneys’ fees; and (d) takes such sction ss Lender may veasonably require to azsure that the lien of Lhis Secunity
Instrument shali cootinus unchanged. Upon reivatatement by Bommower, this Security Instrument and the obligations securad
bereby shali remain fully effective as if no acea'sr=tion had occurred. However, this right to reinstate shall not apply in the cass
of accelecation under paragraph 17.

19. Sale of Note; Change of Loan Servicer. e Note or a partiel intereat in the Nota (topether with this Security
Jastrument} may be sold oze or more limes without prior natice to Boriower. A sale may result iu & change in the eatity (known
as the *Losn Services®) that collects monthly peyments due umiur the Note and this Security Instrument. Thers alec may be one
or more chanyes of the Loan Servicer unrelated to a sa'e ot the Nole. [f there is & change of the Loan Ssrvicer, Borrower will
be given written notice of the chaage in sccordance with paragitok 14 abave and applicabls law. The notice will state the name
snd address of the new Loan Servicer and the sddress to which paymzats should be made. The notice will also contsin any other
information required by applicsble law.

20. Hazardous Substances, Borrower shall 20t cause or permit(dy; prosence, use, disposal, &orsge, or release of any
Hazardous Substunces on o¢ in the Property. Borrower shall nol do, sor 2iiow anvons else 10 do, anything affecting the Proparty
that is in violation of asy Environmental Lsw. The preceding two sentences (hal} nnt apply to ihe presence, use, or Morage o2
the Property of small quantities of Hazurdous Substances that are genevally recoguizad to be upproprinte 1o normal residential uses
and to maintenance of the Prope.ty.

Borrower shall promptly give Lender written notice of any investigation, claim, d-mnd, lawsuit or other sclion by gy
governmental or regulatory sgency or private party involving the Property and any Hazsidovs Substance or Enviroamental Law
of which Borrower bas sctusl knowledge. If Boarower leams, or is notifisd by any goveria sntal or regulatory authority, that
sny reraoval or other remediation of any Huzardous Substance affecting the Property is necessary, Burrower shall promply take
all necessary remadial metions in accordince with Eavironmental Law.

As used in this pamgraph 20, "Huzardous Substances”™ are those substances defined as toxic or arzardous mubetances by
Environmental Law ond the following substances: gasoline, kerosene, other lammable or toxic petroleim grog sct, toxic peeticides
and herbicides, volstile jofvents, materials contsining asbestos or formaidehyds, and mdionctive meles’s ) As used in this
pasagraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where tho Propecty is locsted that relate io
health, ssfety or savironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agres as follows:

2t. Accelerstion; Remedies. Lender shall give notice to Borrower prior to sceelerution following Borrower's bresch
of any covenanl or agreement in (his Security Jnstrument (but not prier o acceleration under paragraph 17 uniess
applicable lew provides atherwise), The natice shufl specify: (a) the default; (b) the action required to cure the default;
it) u date, not less than 30 days from the date the notice is given 1o Borrower, hy which the defaulf must be cured; snd
{d) that failure (o cure the default on or before the date specified In the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul procecding wnd sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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' exlstence of u default or any other defense of Borrower (o necelerntiun and foreclosure. If (he defaull Is not cured on or

'
L]

ES

Y e

before the date specified in the notice, Lendar at its cption may require immedinte payment {n full of ail sums secured by
thls Security Instrument without furibier demand and miny fureclose this Security Insteurment by judlcial proceeding, Lender
shall be entiiled to collect all £xpenses incurved in pursulng the remediey provided in thiy paragraph 21, including, i not
imited io, reasonable stinrneys’ feen and costs of tille evidence.

22, Release. Upoo payment of all sums secured by this Security Instrament, Lender shal) release this Secucity Instrument
to Borrower, Borrower shall pay any recordation couts.

23. Waiver of Homestend. Bormrower waives all right of homestead exemption in the Fropedty,

24, Rldery to this Security Instrument. If one or more riders are executed by Borruwer and recorded together with this
Security Instrument, the covenants and ngreemesits of anch such rider shall be incarporsied into and shafl amend and supplemens
the covenanty snd agreements of min Security Instrument as if the rider(s) were a part of this Securily Instrumest, [Check
applicable box(es)]
x|

Boamniad

| Adjustable Rata Rider D Condominium Rider -4 Pamily Rider

Craduated Paymeni Rider j Planned Unit Development Rider E! Biavekly Puynient Rider

Balloon Rioc: :‘ Rate Improveruent Rider Second Home Rider

Other(s) [apecify)

BY SIONING BELOW, Barrower accapte and agrees to the lerms and covennats contained in this Sacurily Instruraent and
in any rider(s) executed by Borrower and c&rirded with it,

Witnesses:

{Bpses Boiow Thia Line For Aoknoviedgrent} .-

STATE OF [LLINOIS, Corale Counly #::

L THE UNDERSIGNED , 8 Notary Public in and «c¢ nxid county and state,
do bereby certify that  BRETT A. BAKKE AND CYNTHIA 8. BAKKE, HUSBAND IaM WIFR

, personally known 10 me ic be the sams person(s) whoss namels)
mbacribed to the foregoing instrument, appeared befars me this day in person, and acknowledped thet  THRY
signed and deliversd the said instrument ss ~ THEIR  froe and voluatary act, for the uses and purposes thersin set forth.

Qiven under my hand and official seal, this  STH dsy of BEPTEMBER o 190e
/' p - .o -

gy {

My Commission expires: QEWCIAL ;A
Svrend 4 Miskes

Fnuny Prbils, Oty of Diinais

Rymaiviee Sughes 191500
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i Lo vo. ADJUSTABLE RATE RIDER

{3 Year Treasury Index - Rate Cuaps)

THIS ADJUSTABLE RATE RIDER is made this  3TB  day of SEPTEMBER 1888,
and is incocparated into and shall ba deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed {the “Security instrument”! of the 3ams date given by the undersigned ithe
“Borrower") to sacure Borrowor's Adjustable Rate Note (the™Mate" 1 to

WINDSOR MORTGAGE, 1INC.,
IT'S SUCCEBBORS AND/GR ABSIGNS {the "Lander™)
of the same date and covering the property described in the Secunty Instrument and locsted at:

424 PRAIRIE AVENUE
WILMBOTE, IL &0091
{Property Address)

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MDNTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE BORROQWER'S
INTEREST A TE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUY PAY,

ADDITIONAL COVENANTS ~in eddition to the covanants and agreements mada in the Sacurity
instrumant, Barrower and Lender furiner covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Tha Note provides for an initial interest rste of 7.7540 % . The Note provides
for changas in the interest rate and the raeothly payment, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The intarest rate ) will pay may change on the rat day af OCTGRER 1 s 1899
gad on that day every 12th month thereatier, £ach gole on which my interest 1ate could chenge is
calted & "Change Date".

{8} Ths indax

Beginning with the first Change Date, my interest rate will he Lesed on an index. Ths “Index” is
the weakly average yield on United States Tregsury securities adjusipi (o & constant maturity of 1 yesr,
8% made available by the Fedaral Ressrve Board. The most recant incar figurs sveilable as of the date
45 dayg before each Change Date is calied the "Current Index".

if the Index is no longer available, the Note Holder will choose 8 new indeihat is bessd upon
comparabie information. The Note Holder will give me natice of this choica.

{C} Catculation of Changes
Batarg cach Changs Date, the Note Holder will calculate my naw iriterest rate by aading
TWO AND THREE QUARTERB percentage points | 2.780%) to the Current Index. The Note
Halder will then round the rasult of this sddition to the nearest one-eighth of ana percentage polnt
{0.125%). Subject to the limits statad in Section 4(0} balow, this rounded amount will be my new
interest rata untd the next Change Date.

The Note Holdar will then determine the smount of tha manthiy payment that would be sufficisnt
to recay the unpaid principst that | am expactad to owe ot the Change Date in fuli on the maturity date
at my new interost rate in substantially equel payments. The rasult of this calculation will ba the

new amount of my monthiy payment.

96711163
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(D} Limits on intarest Ante Changes
The interest rate | am required to pay at the first Changa Date will not be greater than
9.780 % or less than 5.7%0 %. Thereafter, my interest rate will nevar be
incraased or decreased on any single Change Date by more than two percentage points (2.0%)
trom tho rate of interest | have been paying for the preceding twelve montia. My interast
rate will never be greater than 13.750 %.

{E} Effective Date of Changes

My new interest rate will bacome effective an each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

{Fi Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my manthly payment hafore the effective date of any change. The notice will
inciude infarmeuan required by law to be given me and also the titie and telsphone number of a
person who wiil rnswer any questicn | reay have regarding the notice.

B. TRANSFER OF The °ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

Transfer of the Froperty or ¢ Benaficial interest in Borrower.

it alt or any part of the Prope iy or any interest in it is sold or transferred (or if 8 beneficial
interest in Borrowar is sold or transizresd snd Borrower is not a natural person} withowt Lender’s
ptior writter: consent, Lender may, at iteoption, reguire immediate payment in full of all gums
secured by this Security instrument. Hoveevar, this option shall not be exercised by Lender if
exercise is prohibited by federat law as of thy data af this Security Insttument, Lender siso shall
not exercise this option if: (a) Barrower causes to te submitted to Lender information required by
Lender to evaluate the intended transferee as if o rew loan wars being made to the transferee; and
b} Lender reasonably determines that Lender’'s security will not b3 impaired by the loan assumption
and that the risk of @ bresch of any covenant or agrearert in this Security Instrumant is acceptable
to Lender.

To the extent permitted by spplicatile law, Lender wmay charge a reasonable fes 53 a concition
10 L.ender’'s consent to the loan assumption. Lender may also ‘equirs tha transteree to sign an
assumption agreement that is acceptable ta Lender and that obligate> the transferee to keap 2il the
promises and agreements made in the Note and in this Security Instivinent. Barrower will continue
1o be obligated under the Note and this Security lnstrument unless Lercer releases Borrawer in
writing.

¥ Lendar exercises the option to raquire immediate payment in full, Leraer shall give Borrower
notice of acceleration. The notice shall provide & period of not less than 30 gavs fom the date
the notice is defivared or maited wichin which Borrowsr must pey all sums secured py this Sacurity
Instzument. |f Borrower fails tc pay thase sums prior to the expiration of this period, Lender may
invoke sny remedies permitted by this Security Instrumaent without further notice or domand on
Barrower,

BY SIGNING BELOW, Borrower sccepts and agres to the terms and covenants canteined in

96711163
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