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MORTGAGE LN# 20-750102-6

THES MORTGAGE (" Seenrity Instrument”) is givenon  gaptember 13, 1996
The mofigagor Is  We%LEY X. DUCKRTT ,S8R. and JUDITH P. DUCKETT, HUSBAHD AND WIFE

{"Borrower"). This Sccurity Instrument is given lo
KLGIN FINANCIAL CZNTER, SR .
which is organiced and existing tnderthe laws of THB STATZ OF ILLINOTS , and whose address 18
123 8. RAMDALL ROAD
ALGONGUIN, IL &0102
("Lender™). Borrower awes Lender the principal sum of
SEVENTY THOUSAND ARD 00/104
Dotlars (L8, § 70,000.00 ). This dipdis evidencet by Borrower's nole dated the same date as thix Security
Instrument ("Noic ™), which provides for monithly piyments, with the full deln, il not paid eadicr, due and payable on
September 1, 2011 . This Security Wstninsent secures to Lender: (a) the repayment of the deln evidenced
by the Note, with intercst, and ali rencwals, extensions aod fsoitications of the Note; (b) the payment of all other sums, with
ipterest, advanced under paragraph 7 to protecs the security of this Security nstrument; and (c) the performance of Borrawer's
covenants and agreemeots unger this Secunity lostrument and the Noe. For this purpose, Borrower ducy hereby mortgage,

gram ~ad convey to Lender the following descrihed property located in CoOX
County, IHinoix:

THS: SOUTH 80 YEET OF LOT 76§ IN LORD'S PARK MANOR( /n'1IT NO.3, BE1NG A
SUBDIVISION OF PART OF LOT 3 AND LOT S5 IW THE CIRCUYLY ZOURT RFARTITION
OF PARTY OF HRCTIONS 6 AND 7, TOWNHATP 41 NORTH, RANGY S8 EABT OF THE
THIAR PRINCIPAL MERIDIAN, IN THE CITY OF RLOIN, COOK COWWY., ILLINOIS.
PERMANENT INDRX WUMBER : 06-07-307-010-7200

96711175

which hais the address of 670 BERNETT DRIVE
[Strect]

filinois 60110 {"Propenty Addrews™);
{Zip Code]
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TOGETHER WITH all the improvements now or hereafter eracted on the property, and alt casements, apputienances,
amd fixtures now or hereafice 4 part of the property. AN replacements and addittons shall alse be covered by this Secusity
instrumnent. A0t of the foregeing is referred 1o in this Security inammene as the "Proporty.”

BORROWER COVENANTS that Borrower e lawfully seised of the estate hereby conveyed and has the right
marigage, gramt and convey the Property and thas the Property is unencumbered, except for encmnbrances of record.
Borrawer warramts and  will defend generally the titie to the Property against all ciaima and demands, subject to any
encumbragees of record

THIs SECURITY INSTRUMENT combines uniforit covenants for national use and non-uniform covenants with
finited varianions by jurisdiction to constitute a uniform security wstrument covering real propesty,

UNIFORM COVENANTS. Borrower and Leontder covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
princinal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject o applicable law ot to i written waiver by Lender, Borrower shall pay
tp Lender on the day monthly payments ace due under the Note, uniit the Note is pabd in full, a sunt " Fands®) for; {a) yearly
taxes and assesscoents winch may attmn prierity over this Security Instrument as o bien on the Property; (b yearly leaschold
paymems or growal rents on the Progerty, 1f any: (&) yearly hazard or propery insurance premivms; (d) yeasty food
msurance premiurs, iU any; (e} yearly morigage insurance premtiums, i any; and (0 any sunis payable by Borrower to
Lerder, in accardan:e with the provisions of paragraph 8. in licw of the payment of morigage insurance prensiums. These
iems are called "Escrow Dems.” Lender may, at any tme, collect and hold Funds in an apount not o exceed the muiximum
amount a fender for & fdea'ly refaied mortgaee loon may reguire for Bocrower’s escrow aconuwt uinler she foderal Real
Estate Setiement Procedurcs Actaf 1974 as amended from tinw to time, 12 11.8.C. §2601 er seq. ("RESPA"), untese ansther
luw that anpdics to the Fuands ses 7 lesser amount. If so, Lender may, at any time, callect and hold Funds v an amowit not 10
exceed the lesser amount. Leader/ may estimmate the amount of Funds due on the basis of current data and reasouable esiinudes
of expenditures of future Escrow Htemror otherwise in accurdance with applicable 1ow,

The Funds shall be beld in an Gistiation whese depesits are insured hy a federsl agency, ingtrumentatity, or entity
(including Lerder, if Lender s such an instoticnl or in any Federal Home Loan Bank. Lendes shall apply the Fuads to pay
the Escrow Nems. bender may nof charge Borrower for bolding and applying the Funds, spnually analyring the escrow
account, or verifying flie Escrow ltems, unlers Vender pays Borrower interest on the Funds and applicable law permiis
Lender 1o make such & charge However, Lender iy ceqmre Bortower to pay a one-vrae charge for an independent ceal
estate tx repatting service used by Leuder in connecrnr with this ivan, unless applicable law provides otherwise. Unless an
agreement is made or applicable faw requires interest w be jaidt, Leader shali noi be required o pay Barrowet any interest or
cartings on die Funds, Borrower and Lender may agree is. wriving, however, that intereat shall be paid on the Funds., bLender
shatl give to Borrower, without chiargs, sn acpual accounting of the Funds, showing credits and debits 1o the Funds and the
purpase for which each debit to the Funds was made, The Funds are pledged s additionad security for alt suma secured by
this Security Instrument.

If the Funds heid by Lender exceed the amounss peemitled o e held by applicable law, Lender ahali sccount fo
Borrower for the cxcess Funds in accordance with the requirements of sepiicable faw. I the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow fiems when due, Lendor may so notily Borrower in writing, and,
such case Borrower shall pay to Lender the amouet necessary to make wp the deficicacy. Borrower shall make up the
deficiency in w muore than twelve moenthly payinents, a1 Letder’s sole discraetion,

Upon payinert in 6l of 4l sums secared by this Security lostroment, Lenoer ol promptly refond 1o Boriower any
Funds heid by Lender. M, unsler paragraph 21, Lender shall acguize or scll the Prapersy-Lewder, prior w0 the acquisition or
saje of the Property, shalt apply any Funds held by Lender at the time of acquisition o sale as a credit against the sumy
secured by this Seeurity Instrument.

3. Applicativn of Piuyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs t amd 2 shall be applied: first, to any prepayment charges duc undet the Note; second fo qinounts payable under
parageaph X, third, w inkerest due, fourth, to principal due; and last, 1o any fae charges due under the Mo,

4. Charges; Liens. Rorrower shall pay all taxes, assessments, charges, fings and impositiops atributable to the
Property which may allain priority over this Security Instrument, and Jeascholif paymients or ground rexia « any. Botrower
shall pay these obligations in the mannes provided i paragraph 2, o if oot paid tn that naner, Borrower shall pay them on
time direcidy to the person owed payment. Borrower shall promptly furnish te Leader all novices of amounis to be paid under
this paragraph. if Borrower makes these paymenis directly, Burrower shall prompily furnish 1o Lender receipts evidencing
the payments.

Roreower shatt prompily discharge any licn which has priority over this Securily Instrument unieas Borrower: (a) agrees
in writing o the paymest of the obligation secured by the lien in a nanaer acceptatde 10 Lender; (b) comests in good falth the
fien by, or defends against enforcement of the Hen in, legal proceedings widch in the Lender's apinion operate to prevent the
entarcement of the fien; of {¢) secures fzom the holder of the tien an agreement satisfactory (v Lender subordinating the Hen to
this Secririty Instrument. If Leader determuney it any part of the Property is subject to 2 lien which may pitatn priorily aver
this Serurity Instrument, Lender muy give Borrower a notice identifying the len. Borrower shall satisly the tien o take one or
muoie of the actiens s21 fosth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kesp the improvements now existing or hereniler erected on the
Property insured against loss by fire, hezards included withia the term “extended coverage” and any other hazards, including
floods or flooding, for which Lendesr requires insurance. This insurauce shall be nwintained in the amounts sud
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for (he periods that Lender requires The insurance carrier providicg the insurance shall be chosen by Boriower sehject to
Lender's approval which shall not be unrsasonably withheld. {f Barrower {ails 1o maintain caverage described above, lender
may, at Lender's option, oblain coverage (o protect Lander’s righis in the Propeny in accordance with paragraph 7.

All insurance policies and rencwals shal! be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the rizht to hold the policies and renewals. If Lendur reguires, Borrower shall promipily give to Lender ali receipts
of paid premivms and repewal notices. In the event of loss, Borrower shall give prompt notice fo the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unlesy Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property domaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
Tesioralion 5t repair is not cconomivally feasible or Lender's security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower ahandons the Property, or does noi answer within 3 days a netice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collr - the insurance proceeds. Lender mav use the proceeds to repair or restore the
Properiy of to bavsuins secured by this Security Instrurnent, whether or not then due. The 309-day period will begin when the
notice is given.

Uniess Lender am! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ot
postoone the due dati of the monthly paymenis refeered to in paragraphs { and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquued by Lender, Borfower's right 1o any insurance polivies and proceeds resultiug
from damage to the Propery s.tice to the acquisition shalt pass to Lender ‘o the exient of the sums securcd by this Security
Instrument iramediately priot 12 1h2 acquisition,

6. Qooupancy, Presereatior, Maintenance ard Protection of the Property; Borrower’s Loan Application;
Lemseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the exccution of this Secutity Instrunicng aw<! shall continue 1o occupy the Property as Borrowes's prinecipal residence for at
least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shell not be
unreasonably withheld, ov unless exscnuating cirzumatances exist which are beyond Borrower's control. Borrower shull not
destroy, damose or impair the Property, allaw-the Property to deteriorate, or conimit waste on the Property. Borroveer shall
be in defauh if any forieiture action or proceediiiy, whether civil or cririnal, is begun that in Lender's good faith judgnment
could result in forfeire of the Property or otheriss materially impair the lien created by this Security Instrument or
Lerder’s security interest. Borrower wiy cure such a deaull and reitstate, as provided in paragraph 13, by cansing the nction
or proceeding to be dismissed with o ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material tmpairment of tie-lioz creaieed by this Security Instrument or Lender's security
wnferest. Borrower shall also be in default if Borrower, during (oo can application process, gave materially false or inaccurate
information or staements to Lender (or failed 10 provide Lender wilnany material information} in connection with the loan
evidenced by the Note, incloding. but net limbted 1o, representaticns coaceming Boreower's occupancy of the Property as a
principat residence. [f this Sccurity Instrument is on 2 ieaschold, Borrow®r shall comply with al! the provisions of the lease. If
Borrower acquires fee iitle to the Property, the teasehold and (he fee titic snall pot merge unless Lender agrees to the merger
in writing.

7 Protection of Lender's Kights in the Property. If Borrower faiis (o-verform the covenmus and agreements
comtainedd in this Securiny Instrument, or there is a legal proceeding that may Ggraficantly affect Lender’s rights in the
Property (such as a proceeding in bankniprcy, probale, for condernation or forfeilure/or 2o enforce laws or regulations}, then
Levder may do and pay for whatever is nccessary to protedt the value of the Property ind Lender's rights in the Property.
Lerdler’s actions may include paying any sums secured by a lien which has priority uver this Security Insteument, appearing
in court, paying reasonable anorneys' fees and entering on the Property to make repairs. Aldweyr Lender may take action
under this paragraph 7, Lender does not have o do s,

Any amounts disbursed by Lender under this parageaph 7 shall becoine additional debt of Pariawer secused by this

Security [nsisument, Ynless Borrower and Lender ageee to other terms of payiment, these amiounts shaal bear interest from the
date of disburszment at the Note rate and shall be payable, with interest, upon netice from Lender to Qorrswer requesting
paymeni.
8.  Mortgage Insurance. If Leader required mortgage insurmice as a condition of making the loan secured by this
Security tarument. Borowze shall pay the premiums required to maintain the morigage insurance in effect, If, for any
reason, the mortgage inswraace coverage required by Lender lapsey or ceases w be in cffect, Rorrower shall pay ihe
preniums Fequired 0 obtain coverage substantially cquivalert m the mortgage insrance previously in eftect, at a cost
substantially equivalent (o tie cost o Bocrower of the mortgage insurance previously in effect, from an alternaie morigage
tnsurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avatlable. Borrower shall pay to
Lander cach month a sawm equal to one-twetith of the vearly morigagy insurance premivm being paid by Barrower when the
insurance coverage lapsed or ceased to be in effect. Lenes will accejt, use and retain ihiese payments a3 a loss reserve in lieu
of morigage insurance. Loss resseve payments way no longer de required, wt the option of Lender, if mortgage  insurance
coverage (in e amount avd for the period that Lender raqutres) provided by an insurer approved by Lender again becomes
availuble and s obtained. Bortower shall pay the premiams required 10 maintain morgage insurance in effect, or provide &
fimss reserve, until the requiremsent for mongage insurance ends in accordatice with any writlen agreement between Borrower
ard Lendzr ar applicable law,

9. Jaspection, Lende: o its ageat may make reasonable entries upon and inspections of the Propery. Lender shall
give Borrower notice af the tin of of prior o an inspection specifying reasomable case for the inspection.
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1. Condemnation . The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arg hereby
assigned and shall be pard to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied to the swins secured by this Security
Instrument, whether or not then due, with any excess paid (¢ Borrower, In the event of a partial 1aking of the Property in
which the fair macket vaiue of the Froperty immediatcly before the wking is cqual 10 or greater than the amount of the sums
secured by this Sccurity Instrument immediately before the taking, unless Botrower and Letder otherwise agree in writing,
the sums secured by this Sccurily Instrurnent shall be reduced by the amount of the proceeds maltiplied by the following
fraction: {a) the wtal amount of the sums secured immediately before the taking, divided by (b} the fair markel value of the
Property immediately before the taking. Any balance shail be paid ¢ Borrower. In the event of a pariial taking of the
Property in which the fair muarket value of tie Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument wheihier or not the sums are
then: due.

If the Preperty is abandoned by Borrower, or if. after notice by Lender to Borrower that the condernor offers 1o make
an award or settle ~'claim for damages, Borrower fails 1o respond to Lender within 30 days after Uwe date the notice is given,
Lender is awhorized 10 collect and apply the procesds, ai its option, cither to restoration or repair of the Property or 1o the
sums sccured by this Seluity Instrument, whether or not then due.

Unless Lendes and Parcower otherwise agree in wriling, any applicailon of proceeds to principai shall not extend or
postpone i Jue date of the-monthly paymems referred o tn paragraphs 1 and 2 or change the amount of such payments.

13, Borrower Not Re'owred; Forbesrance By Lender Net a Walver. Extension of the time for payment or
modification of amonizatien ¢€.2¢ sums secured by this Security Instrument grantwed by Lender 1o any successor in interest
of Borrower shall not operate 1o reliasi the linhility of the original Borrower or Borrower's successors in faterest, Lender
shall not he required to commence proccedings againgt any successor in interest of refuse 1o cxtendd time for paymeit or
otherwise modify amortization of the sums secured by this Security Insttumem by reason of any demand made by the
original Bovrower o1 Burrower's successors.in intercst. Any forbearance by Lender in exercising any righi or remedy shall
not be a waiver of or preclude the exercise of aty roeht ar remedy.

12. Successors and Assigns Bound; Joint ‘anvl Several Liability; Cesigners. The covenants and agreerents of this
Security Instument shall bhind and benefit the succersois and zisigns of Lender and Borrower, subject to the provigions of
paragraph 17. Borrower's covenants and agreements shal' oo joint and several. Any Borrower who co-signs this Security
Instrment but does not execute the Note: {a) is co-signiny_ this Seanity Insirumen only to morigage, grant and convey that
Borrower's interest in the Property under the r=rins of this Sechrily Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agress that Levder and any other Borrower may agree 0 extend, modify,
forbear or make any accommodations with regard 1o ths terins O this Securtty [nstrument or the Note without that
Borrower's consent.

13. Loan Charges. [ the loan secured by this Security Imstrumen: is subject to a law which sets maximum loan
charges, and that law is finally interpeeted so that the interest or other loan chriges vollectzd or to be collected in connection
with the loan exceed the permined limits, then: {a) any such loan charge shal be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) 2nv sums already collected from Borrowr which exceeded permitted linits will be
refunded to Borrower. Lender may choose to nwke this refund by reducing the prinsipet aved under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wilt be treatedd <5 partial prepayment withoui any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for int this Security Instrument shail-oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice: shill be directed to the Property
Address or any other address Berrower designates by notice to Lender. Any notice to Lender shali-ic givan by first class mail
to Lender’s address stared herein or any other address Lender designates by notice w0 Borrower. Amy'natice provided for in
this Security Instrument shatl be dewmed fo have been given to Borrower or Lender when given as provided in this parugsaph.

15. Governing Law; Severadility, This Sccurity Instrumen: shall be governed by federal law aral the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Mot are
declared to he severable,

16, Burrower™s Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrumens.

i7. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any int=rest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Berrowsr is not a nalural person)
without Lender’s prior writien consent, Lender may, at its option, requite immediate payment in full of all sums secured by
this Security Instrurnent. However, this option hall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secerity Instniment.

If Lender exercises this opiinn, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice i3 delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. if Borrower fais 1o pay these sums prior (o the expiration of this period, Lender may invoke any
remedizs permitied by this Sceurity Instrunent without further netice or demand on Borrower.

1%, Borruwer's Right to Relnstate. [f Borrower meets ceriain conditions, Borrower shall have the right to have
enforcemient of ihis Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such other period as

8711175 ...cenw
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applicuble law may specify for reinstatement) before sale of the Property pursuiamt o any power of sale contained in this
Security Instrument; or (b entry of a judgiment enforcing \his Sccurity Instrutncnt. Those conditions are thal Borrower: (a)
pays Lender al) sums which then would be due under this Security Instrument amd the Note as if no acceleration had occurred;
b cures any default of any other covenams or agreements; (¢} pays all expenses incurred in enforcing (his Sccurity
Instrument, including. but not Bmited to, reasonable attorneys’ feey; and &) takes such action a2 Lender may reasonahly
reyhire (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pry the
sums secured by this Security tnstrument shall continue uncianged. Upon reinstatemest by Borrower, this Security
Instrument and the obligations secured hereby shall vemain fully effcctive as if no acceleration had ocewrred. However, this
right o reinstate shall not apply i the case of acceleration under paragraph 17,

19. Sale of Note; Chunge of Loun Servicer. The Now ot a partial inlerest in the Nole (together with thiy Sccurity
Instrument) may be sold one or more times without prior nodice (o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™ that collects monthly naymems due under the Note and 1hds Security Tnatrument. There also
may be one or mese changes of the Loan Servicer unrefated to & salz of the Note, I there is a changs of the Loan Servicer,
Borrower will e oiven weitten notice of the change in accordance with paragraph 14 above and applicable law. The notlce
will state the namic and address of the new Loan Servicer amd the address 1o which payments should be made. The notice will
alzo contin any othe: iniermation required by applicable law.

20. Harardous aukatonces, Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any
Harardous Substances on orvrthe Property. Boreower shall not de, nor allow anyone zlse to do, auything affecting the
Property that &5 viclation of any Environmental Law. The preveding twe sentences shall not appiy o the presence, use, or
storage oit the Peoperty of smalt e zinities of Hazardous Substances that are generally recognized to he appropriate to normal
residential uses and 10 maintenance of Zae ) Propesty.

Borrower shalt prompuly give Lewded written ntotice of any investigation, claim, demand. Yawsuit or oiher acten by any
goveranioial or regulatory agency or privars patty involvirg the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowiedgetf 2orrower Jearns, or is notified by any governmental or regulatory authority,
that any removal or other remadiaton of any Mazardous Substance affecting the Property is necessary, Borrewer shall
promptly take all necessary remedind actions in wccerdurce with Environmental Law.

Az used in this paragraph 20, *Hazardous Substanies” are those substances defined as toxic or hazardous substances by
Envircnmental Law and the following substances: gaselirt, korosene. vther flammable ue toxic peteoleum products, toxic
pesticides and herbicides, volatile solvents, materials coniainiig wshestos of formatdehyde, wd radioactive matevials. As used
in Wis paragraph 20, "Environmental Law™ means federal laws aiv! laws of the jurisdiction where the Property is located that
redare to health, safety or environmental protection.

NCN-UNIFORM COVENANTS. Borrower and Lender further cavznant and agree as follows:
2. Acceleration; Remedics, Lender shall give notice to Rorvows: prior to wceeleration following Borrower's

tireuch of any covenant or sgreement in this Security Instrument (but not pitor to acceferation ender paragroph 17
uriless appliceble law provides otherwise). The notlce shall specify: () the defzuit; (h) the actiun required to cure the
defuult; {c) a date, not less thun 30 days from the date the nutlce s glven to'#oviower, by whick the default must he
ctired; and (d) that fallure to cuve the default on or before the date specified in ilw 'netice may result in ncceleratlon of
the sums secured by this Security Instrument, foreclosure by fudichal proceeding i sviw of the Property. The nollce
shell Turther inform Borrower of the right to relnstate after secelerutlon and the risht fo wssert in the foreclosure
proceeding the non-existence of a defuult or any other defense of Burrower ta seceleratlvicsnd Toreclosure. Tt the
default is not cured on or before the date specifled in the votice, Lender at its option may ¢rqui e immediate payment
In fulh of alt sums secured by this Secority [nstrument without firther demund and may Joriciose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred In peising the remedies
provided in this paragraph 21, including, but not iimited to, rensonable sitorneys’ fees and costs of tils pridence.

32. Relesse. Upon payment of all sums secured by this Security Insiument, Lender shall releaze this Security
Instrument without charge to Borrower. Borepwer shall pay any recordalion «osts,

23, Waiver of Homestead. Borrower waivas all right of homestead exemption in the Property.

Form 3014 9/90
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id. Riders 12 this Security Instrument,

If one or more riders are exccuted by Botrower and recorded together with

this Secueiry Instruinent, the covenants and agreements of cach such rider shall be incorporated into and stwtl amend and
supplement the covenamts and agreements of this Security Instrument as if the vider(s) weic a part of this Security

[nstrument. {Check applicable box!~s))
Adjustable Rate Rider
Graduated Payment Rider
Balloon Rider

_ J Other(s) {specify]

Condominitum Rider
Flanned Unit Development Rider

l _] Rate Improvement Rider

1-4 Family Rider

Biweekly Payment Rider

N
B
]

Second Home Rider

BY SIGNIMG DELOW, Borrower aceepis and agrees o the terms and coverunts coniaingd in page ! through 6 of this
Security Instrumnentad in any rider(s) executed by Bortower and recorded with it

Witness:

j.“ta A ﬁaﬂzﬂ P

K. DUCKETT ,3R.

o (Scal}

-Horowey

(Seal)

arirower

STATE OF ILLINO!S, CoOK

tha U“dﬁ‘ﬁ tC]‘JkQ&

do hereby certify that

. personally known to me to be the same persanie; whose name(s)

subscribed to the furegoing instrument, appeared before me this day in person, any acknowledjed thiyf

and delivered the said instrunient as THEIR
forih,

Given under my hamnd and official seal, this

*OFFICIAL SEALY
GARY M. TOFQL.
Notary Public, State of liinels

ires 9/21/%6

Wendy Sutton

N%) <. Kandall Road

{Adkireys)
Algonguin, IL 60102

TYEM HE6LE (v

Witness:

o ekl P e Rt e

JEDTTH F. DUCKETT -Burrower

wrmm e (5L}

-Hormwer

County ss:

~a Notary Public in and for saidd coutty and state,

WESLEY K. DUCKRTT ,8R. and JUDITH f. DULKETT, HUSBAND AND WiFR

ARR
THEY signed
frez and voluntary ags, for the uses 22! purposes therein set

day of  September

Y~ “{""‘L\ .

Nutary Miilic

9711170

Form 3014 %/9Q (rage G of & pages)
Grast | xhoe Wusiness Voemw, inc. T
To Ordes Calt. 10052303193 11 BAX S1679-1iH
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ADJUSTABLE RATE LOAN RIDER

IN§ 20-7501932-6

NOTICE: THE SECURITY INSTRUMENT SECURES A NCTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded by a LJ are applicable only if the E] is marked, e.g. [EJ

This Rider i3 made ihis 13TH day of Septembar 1936 , and is wncorporated into and shail be
deemed 0 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Securily Instrument”) of the
same date givon by the nndersigned (the "Borrower”) to secure Barrewer's Note to

ELGIN FINANCIAL CENTER, 9B

(the "Lender”) ol e same date {the "Noie™) and covering the property described in the Security Instrument and located at

670 BFNRTT DRIVE, KLGIN, IL 60120

(Property Addresc)

Modifications. In additon o (e sovenants and agreements mide in the Security Imstrument, Borrower and Lemder
further covenant and agree as follows.

A. INTEREST RATE AND SCHEDULEl PAYMENT CHANGKS
(1) Inltia} Interest Rafe
The Note provides for an “Initial interest Kate” of 7.400  %. The Note provides for changes in the intercst rate

ard thie scheduled paymems.

{2) Change Dutes
Each date on which my interest rate could change is calied a "Clarge Date.”

{You must check one box amd fill in the appropriate informulion)

(X1 The Netz interest rate may change on the first day of the montly beginning oi. . October 1, 2001
and on the fire: day of ithe month every 12 months thereafier,

L:} The Note inferest raie may change on the sy of the month buginning on
and on that day of the month cvery months thereafler.

Ej The Note interest rate may change

(3) The Index
Changes in the interest rate are governed by changes in ap interest rate index calted the “Index”. The Index is:

NERKLY AVG YIRLD OF U.5., TREASURY SRECURITIZS ADJ TO A MATURITY OF 1 YR

The most recent Iidex tigure available as of the Jae [X |45 days [ ] days  before cach Change Date s
called thie "Current Index”

ADJUSTABLE RATE LOAN RIDER 96711175 e 2k ‘tmm; Pum\ -y ]

TIEN Thail ) (311 (Pupe ! of J pages) To Order Cali: 1305302193 Das 616 M1-1031
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1€ the Index is no longer available, the Note Holder will choose a new index which 13 based upon comparable information.
The Note Holder will give me notice of this choice.

{4) Calculation of Changes
Before each Change Date, the Nete Holder will calculate my new imerest rate by adding TRO AND 7503/1000

petcentage poins ¢ 2.750 %) to the Current Index. The Notg Holder will then round the result of this addition 1o the
nearest

(You must check one bax ond fill in anv appropriale rounding valie)
I one-eighth of one percentage point (0.125%).
[X] MO ROUNDING of ane percentage point (

Subject 10 the hurats-aried in Section A(3) on page two, this rounded amoumt will be my new interest rate uniil the next
Change Daie.

The Noie Palder will tiica determine the amount of the scheduled payment that would be sufficient 1o rapay the unpaid
principal that I am expecied to cwe gtihe Change Date in full on the maturity date ai my new interesy rate in substantially
equal payments. The tesult of this calculzion will be the new amoum of my scheduled payment.

(5 Limits on Interest Rate Changes
The imerest rate 1 am required 10 pay at this fi.s?Change Date will not be greater than 9.500 % orless than
7.400 %. Thereafier, my intetest (ae will never increase or decrease on any single Change Pate by more than
ONE AND 000/1000
percentage puints ( 1.000 %) from the rate of fitorest 1 have been paying for the preceding period.

{You must check one box and fill in the appropriate limitis);
[T] My interest rate will never be greater than .
[X1 My smterest rate wiil never be greater than 13.400 % ur {essihan 7.400  %.

4} Effective Date of Changes

My new interest rate will become effective on each Change Dawe, [ wili pay the ajopunt of my new scheduled payment
beginning on the first scheduled paymeik date after the Change Date until the amoumn of iy scheduled paymert changes
again,

{7) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my inicerest rate and the arwunt of my scheduled
pavment before the effective date of any change. The potice witl include information required by law to be given me and also
the title and tclephone number of a persen who will answer any question I may have regarding the notice.

8. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maxinum Jean chorges and that
law is interproted so that the inicrest o7 other loan charges collected or to be coliected in connection with the foan would
exceex) peemitted limits, It this is the case, then: (A) any such loan charge shall be reduced by the amount necessary o
reduce the charge 1o the permitted limit; and (B) any sums already cellecicd from Borrower which exceeded permitied limits
will be refunded to Borrawer. Lender may choose (0 make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower.

‘js’? 1 1175 Lirent Lahey Aueingss [Forms, fac. .
TTFM THIL2 M0 tPage 2 of I prages) » 5 Ocder Call- 1-900-330-9%91 CIFas B{6- 792113

%)
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C. PRIOR LIENS

1 Lender determines tiat ail or any pant of the sums secured by this Security instrument are sobject to o lien which has
priority over this Sceurity Insirument, Lender may send Borrower 3 notice ientifying that lien. Borrower shall prompily ac!
with tegard to that lier: as provided in paragraph 4 of the Security Instrument or shall prompily secure an agreement in a form
satisfactory 10 Lender subordinating that lien w this Securily Instrument.

D, TRANSFER OF THE PROPERTY

If thers s a trassfer of the Property subject W paragraph §7 of the Security Instrument, Lender may require {1) an increase
in the curcent Note interest ate, or (3 an fncrease in jor removal of) Lhe timit on the anount of any one inferest r=e change
(if there is o Jimin, or (3) a change in the Base Index figure, or all of these, as a condition of Lendet’s waiving the aption 1
accelerate proviced in parageaph 17,

Borrower has erciated and acknowledges receipt of pages 1 through 3 of this Rider.

By signing thie, Borsowae agrees 1o all of the above.

‘ 2 /
éj Y/‘" ‘MJ# J'M T K’J’@“ TTH ¥, nucurr' "“""Mjﬁf

. DUCKETT ,39R.

PR — Rt e b i e - s At - -

96711175

Great Lakes Rusmess Forms, fnc. '
TFEM TUN.S ot (Page 3 of 3 poges) Yo Urdes Call: 1-900-9%:9885 CFax 416811131
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