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MORTGAGE Sl =

THIS MORTGAGS { Sacurity instrument’) is ghven on~ August 29, 1996 . The mortgagor s
Daniel J. Murphy ard Melanie Murphy, His Wife

("Borrower’). This Security Instrument is givento LaSalle Bank, F.S.B.

. which |s organizad and
existing under the laws of the Uiited States of America . and whose addrass ls
4242 N. Harlem Ave., Norridge, IL 0634
(‘Lender’}. Borrower owes Lender the principal suin 0! One Hundred Seventy Thousand Dollars
and no/100 Dollara

US$. $170,000.00 ). This dett Is evidenced by Botrower's note dated the semo date as this

ecurity Instrument ("Nete”), which provides for monihly pavinents. with the tull debt, i not E:id sartier, due
and payablo on Aoril 11, 2019 . Thiz Secury instrument secures to Lendes: (&) the
repayment of the debt evidenced by the Note, with interest, ad s renewals, extenslons and maodifications
of the Note; (b} the payment of all other sums, with intereat, advanssd under peragraph 7 1o proteci the
security of this Securlty Instrument; and {c} tha performence of (lorruvser's covenants and agroements
under this Securlty Inatrument and the Note. For thia purposs, Bommorwr. Zoes hereby mortgags, grant and .,
comvay 1o Lendor tha foliowing described property located in  Cook '

County, llinola:
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Upon payrment In full of all sums secured by this Securlty Instrument, Lencier shall promptly refund to
Borrowet any Funds heid by Lender. if, under paragraph 21, Lander shail acquire or sell tha Property,
Lender, prior to the acquisition or sale of the Proparty, shall apply any Funds held by Lender at the time of
acquiskion or sale as a crodt against the suma sacured by this Security inirument.

3. Application of Payments. Urdesa applicabla law provides otherwisa, 2l payments raceived by
Lender under paragraphs t and 2 shall be apglied: first, 1o any prapayment charges due urder the Note;
second, to amounts payabia under parayraph 2; third, to interest due; fourth, to principal dua; and iast, to
any late charges dus under the Note,

4. Charges; Liens.  Borrower shall pay s taxes, assessments, charges, fines and imposhions
attributable (o the Property which may attain priority over this Security Instrument, and leasehoid paymants
or ground rerd2, it any. Bomowsr shall pay these obligations In the manner provided in peragraph 2, ot i
not pakd in tfarmanner, Borrower shall pay them on tima directly to the owad pagnm. Borrower

promptiy Yuirlsh 10 Lender all notices of amounts to be pald under this paragraph. If Borrower makes
thege payments uirsc”y. Borrowar shali prompdy lumish to Lander recelpts evidencing the payments.

Barrower shall proinpliy discharge any llen which haa priorlty over this Security Instrument unless
Borrowsr: (s} agreas in writ'ng to the payment of the obilgation sacured by the llan in & mannes accepiable
to Lander; (b) contests iin good falth the llen by, or detends againat enforcement of the lien In, fegel
pracesdings which i the Land(ar's Spinlon operate to pravant the entorcement of the llen; of (¢) secures
from the holder of ihe flen an x.ir:omntﬂ = utidactog to Lender subordinating the llen to thls Securlty
instrument. If Lender determines tha. any part of the Froperty Is subject to a llan which may attain prionity
over thie Security instniment, Lender riwy itive Borrowar a notice identifying che lien. Borrows:' shall satisty
the lien or teke ond or mora of the actlons ¢4 lorth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Boiriwar shell keep the Improvemanis now existing or hereafter
srectad on the Property Insurec against lnes by fir;, huzards Included within the term “extended coverage’
ang any other hazards, Including floods of flooding, bx which Lender requires insurance. This ingurance
shall be maintainad In tha amoums and for the purirs that Lendar requires. The insurance carrier
providing the Insurance shall e chosen by Borrower ‘wgact to Lender's approval which shall not be
unreasonably withheid. Iif Borrower fails to maintaln coveiass Zescribad above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights Ik the Propey inaccordence with paragraph 7.

All insurance policies and renewals shall be accaptable to snisr and shall Include & siandarg
mortgaga clause. Landsr shall have the right to hoid the poficles and renvaals. it Lender requiires, Borrower
shail pmw ghva to Lender alt recelpte of paid premiums and rereas notices. In the event of loss,
Borrower give prompt notice to the insurasce carrier and Lender. Larue, may rmake proof of loss if
not made promptly by Bormower,

Unlesa Lender and Borrower otherwisa agrea In writing, Insurance procenda shall be appiisd to
restcration or repulr of the Pr damaged, N the restoration or repeir la econunically feasible snd
Lender's securlty Is not leasaned. If the reetoration or repalr ls not aconomically fer.e'ble or Lender's
security would ba 'assenad, the Insurance proceeds shali be applisd 1o the sums securcd %y this Securlty
Instrurnant, whether or not then due, with any excess paki to Borrawer. it Borrower abando e ixe Propenty,
or Joes not answer within 30 days a notice from Lender that the insiirance carrier has offersd io settls B
ciaim, then Lender may collect the Insurance proceeds. Lender may use the proceods 10 repey of restore
tha Property or to pay sums securect by this Security Instrument, whether or not then due. The 3-day
period will begin when tha notice Is given.

Unless Landar and Borrower otherwise agree in writing, any application of proceeds to principal shat
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
tivs amount of the gavmems. it undst paragraph 21 the Property Is acquired by o7, Borrower's right to
any Insurance policies and proceeds resulting from dumage to the Property prior to ths acquiskion shell
m“m;i Lender to the extert of the sums sacured by this Security instrument immadiately prior to the
acquisition.
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10. Condemnation. The procesde of any award or clalm for dameges, direct or consequential, in
connaction with &1y condemnation or cther taking of any part of the Property, or for conveyencs In lleu
condemnation, are hereby assigned and shall be paid to Lender.

In the evant of a total taking of the Property, the procesds shall be agpliad to the sums sacured by this
Sacurlly Instrument, whether or not then due, with any excass peid to Borrower. in the event of & partial
taking of the Proparty in which the falr market value of the P Immacdiately befare the taking is equal
to or greater than the emoum of the sums sacurad by this Security Instrument mmhtd%bmo the
taking, unless Borrowsr and Lender otherwise mgree In writing, the sums sacured by this Security
Instrument shall be reduced by the amount of the proceeds multiphad by the foliowing traction: {a) tha tctal
amount of the sums secured immadiately before the taking. divided by (b) the fair market vaiue of the
Proparty iranediately before the taking. Any belance shell be paid to . in the svent of a partial
taking of the-roparty in which the felr market value of the Propeity immediately before the taking is lees
than tha amoint of the sums secured immediataly before the taking, uniess Borrower and Lander
otharwise agres 1 wnilng or uniess applicable law oth:arwise provides, the proceads ahall be appilad to the
sums securad by this Secuitty Instrument whether or nat the sums are then due.

il the Froperty ls abuivioned by Barrower, or K, after notice by Lender to Boirowesr that the condemnos
ofters to maks an award or ssttie a claim for damages. Borrower falls to respond to Lender within 30 days
after the date the notice-u given, Lender is authorizad to collect and apply the proceeds, at ke option,
olther h:?\ fdesmraﬂon o repair ¢/ tha Property or te the sums secured by thia Security Instrument, whether o
not ¢ ue.

Urdess Lender and Borrowar ofverwise agres In wiiting, any application of proceeds to principal shall
net extend or postpone the diie date of (he monthly paymaerta referred 1o In peragraghs 1 and 2 or changs
the amount Of such payments.

11. Borrower Not Releassd; Forhearaiics Av Lender Not & Walver.  Extengion of the time far
paymaent or modification of amortization of the suris sucured by this Socurty Instrumant granted vy Lander
to any succeasor In interest of Borrower shall not Lpraate to relerse the labiky of iho;ﬁ:\d Borrower or
Borrower's succossora In intersst. Lender shall not by Jequired to commence p ngs any
successct in Interent of refuse 1o waend time for paymieit o otherwise modify amortizaiion of the sums
aecured by this Security Instrument by reason of any dematy. risda by the original Borrower or BorTowar's
succesaors in interest. Any forbearance by Lender in oxerciaing ary right or remedy shall no! be a walvar of
or praclude the exercisa of any right or ramedy.

12. Succassors and Assigns Bound; Joird and Seveesl Liabliiy; Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benafit the succamcens and sssigne of Lender and
Borrower, sublect to the provisions of paragraph 17. Borrowsr's covenanis Zad agreements shall be joint
end several. Any Bonower who co-signs this Securlty Instrument but does nor-axacute the Note: (a) ls
co-sigring this Sacurity Instrument only to morngage, %n)mt and convey thet Eonower's Interest In the

P under the tevms of this Security inatrument; (b) is not personelly obilgrien to pey the sums
secured by this Security Inswrument; and (c) that Lender and any other Bure s may agres to
axtend, madily, forbecr ar maks any a ilons with regard 10 the terms of this SeLurity instrumant

of the Note without that Barrower's consent.

13. Loan Charges. !f the ioan securad by this Security Ingtrumeni is subject o a law which sete
maximum loan charges, and that law is finally Inteipreted so that the interest or other loan charges
ccilected or to be collected in connaction with the loar: sxcoad the permited timits, then: (a) any such joen
charge shail be reduced by tha amount neceasary 1o reduce the ¢ to the permitted timikt; and (b) any
sums already collected from Bomower which sxceeded parmited Yivts will be refunded to Borrowsr,
Lander may chooss 1o make this refund Dy reducing the principel owed under the Note or by malking a
direct payment to Borrower. if & refund reduces principal, the reduction wii be traaied as a pertial
prepeyment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to ba appropriate to normat residentia) uses and to maintenance
of the Property.

Borrower shall promptly give L.ender wrkten notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency of private party involving the Prcpery and any
Hazardous Substance or Environmerdal Law of which Borrower has actual knowledge. it Borrower leamns,
or ls notifled by any govemmental or regulatory authorlty, that any remacval or other remediiation of any
Hazardous Substanca affecting the Property !s necessary. Borrower shali promptly take all necessary
remadial actions in accordance with Environmaenta! Law.

As ysad In this paragraph 20, "Hazardous Subetancss’ are those substances defined as toxic or
hazardous substances by Environmenta! Law and the following substances: gasoline, kergsene, other
flammable o~ toxic petroleum products, toxic pesticides anc herbicides, volatie solvents, materials
containing “sseslos or formaldshyde, and radicsctive matsrials. As usei In this paragraph 20,
*Environments’ Law” means federal and iaws of the jurladiction whers the Proparty is located that
relata to healh, sataty or environmental protection.

NON-UNIFOAN: CTVENANTS. Barrower and Lender further covenant and sgres as follows:

21. Accelaration; "ier.acies. Lander shail give notice 1o Borvowsr prior to scceleration following
Borrower's breach of 4ny ~ovenant or agreement in this Security Instrumsnt not prior 0
acceleration under paregraph. 17 uniees applicable law oe otharwiee). notice chall
specify: (a) the detault; (b} the 45ion required to cure the defauit; () @ date, not iess than 30 days
from the date the notice +fo Pocvower, by which the defauit must be curad; and {d) that faliure
o cure “.','; t‘i:::lal'l o&:; b.?“.l the daty tp.cl'l'ltdhl;t ‘tllz I::}lu may rluultx W oithe lll'l;::
secured oC nsirument, .reclosure procesding and s Pr:rmy
mmmummmmam.wmmm«&u«mm o
in the foreciosurs procesding the non-axi’=nce of a defeult or any other deienss of to
accelerstion and foreciosurs. if the default iu no-2ured on or befora the date specified in the notice,
Lender &t Ns option may require immediate Layment in full of st sums ssowed by thiy Security
Instrument  without 'm!wr demsnd and may Ovwcloss thia Sec Instrument by
prozeading. Lender ahali be snitled to colisct aw ox inourred In pursuing the remedies
pi:iovldod int this parsgraph 21, including, but not imia’ i, reasonsbie sttormeye’ feee and costs of
iitis svidence.

22. Relsese. Upon payment of all sume secured by this Sezurty instrument, Lander shall relsase
this Security Instrumant without charge to Barrower. Borrower shall nay #2y recordation costs,

2). Waiver of Homestead. Bomower walves all right of homestead a.amption in the Property.

24. Riders 10 thin Security instrument. If one ar mora riders are exeued Ly Borrower and recorded
together with thia Securlty Instrument, the covenants end sgresments of e3ch such rider shall be
Incorporated into and shail amend end supplement the covenamts and agreemas of this Securlty
Instrument 68 If the rider(s) were a part of thia Security Instrument. [Chack applicable bov.(es)]

E] Adjustable Rate Rider E] Condominium Rider |j 1--4 Family Ride
|} Graduated Payment Rider [} Plenned uUntt Devalopment Rider (X1 Biweeiy Payment Rider
D Batioon Rider D Rate Improvement Rider D Sacond Home Rider
L1 Otrer(s) apecity] (] i4pA Rider
ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/63
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BIMEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYWCNT RIDER s made this  29th day of August '
1596  and Is incorporatud e and shalt be deemad to amend and supplement the Mo:upage. Deed of
Trust or Securty Dead five “Security instrument’} of the same date given by the undersigned (the
‘Barrower’) to secure Borrower'y M.y« {the “Note’} tc LaSalle Bank, F.S.B. the “Lerder of th

e “Lander ]

3ama date and covering the property c eaciibed in the Security Instrument and located at:
230 S. CU{]EY
Oak Park,IL 60302

rranatly Address

ACDITIONAL COVENANTS. In addkion to the covenants and agreements made In the Sacurity
instrument, Borrower end Lender further covenant ana ugr:e as follows:

A. BIWEEKLY PAYMENTS

The Nota provides for the Borrower's hiweekly loan payments ai«d di= tarmination of the Borrower's right to
maks the biweekiy payments as follow:

1. (OMITTED)

2. INTERESY
The Interest rata required by Section 2 of the Note wil Increase 0.25% I the No's Holder exercises hs
option 10 terminate biweeldy payments pursuant to Saction 7(C; of the Note and this R er.

3. PAYMENTS

(A} TIME AND PLACE OF PAYMENTS
| will pay ang Interat by making payments wersfounaen catendar days (the “biweekly paviients’),
beginning on Uctober 10 1996 . ! wil make the t«mny mymonts ¢
fourteen days untk | havs paid all of the princioal and Interest and w other charges d below that
may ows under ihis Note. My biweeldy or any monthly peyments will be applied to intsest belore principal.

| wil make my biweekiy or any monthiy payments a1t LaSaile Home Martgage Corporation or at a diferent
place i required by the Note Hoider.

(8) AMOUNT OF BIWEEKLY PAYMENTS 5671130
My biweaikly payment wili be In the amount of U. 8. $631.12 o

(C) MANNER OF PAYMENT

My biweeldy payments will be made by an automatic daduction from an account | wil maintain with the
Note Holder, On or before the date of this Note, | will cause the Note Holder to have in ity Eooou'!on y
writlen authorlzation and volded check for the account from which my biweeidy payments wil be dedurt

MW1042  12/06 BIWEEKLY PAYMENT RIDER PG1
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1. Untl-the Bormwar's right to make Lweekly nayments is terminatad unde: the condhions stated In
Section A of this BIWee!dy Payment Biclar, the Sacurity Instrument ls amended as follows:

{a) The word "morithly” is changed to "biwaekly" in the Security Instrument wherever *monthly”
appears

(b} In Uniform Covenant 2 of the Security Instrument ("Funda for Taxos and insuranca”), the
words “one-twelith” are changed to “one-twenty-sbah”,

2. If Lender terminates Borrower's r'g:t 1o make biweekly p& 8 under tha conditions stated in Section
A of this BiWeekly Payment Rider. the amendments to the Security Instrument containad in Section B 1
abavo shail then caase to be (n effgct, and the provisions of the Security instrument shell instead be In
ffoct without the emendments stated in this BiWeeldy Paymaent Rider.

BY 8IGNING @F )W, Borrower accepts and agraes 1o the terms and covenants containad In thig
Biwoekty Paymen r'ae”.

’é{ { et c\-/,‘,..
WeTanie WMurphy

MWindz  12/95 BIWEEKLY PAYMENT RIDER PG
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