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MORTGAGE

THIS MORTGA e "'Secum Indrument™’) s given on August 21 S
19 96 The monigagor v Leandto De La O, spouse of Susapa De La 0, and Jose Aurelia De . la O
spouse of Francisca De La O
(*"Borrower ) Thes Security Inatrament (5 overt o Central hdcmi Sauny s andd Losan msmmlnn xlmh " urgnmred and
existing under the faws of the Uriied States of Amenica, whose address 15 5953 Cermak Road, Cicero, Winois (Lender™)
Borrower owes Lender the principal sun o One Hundred Thirty Thoua&nd and 00/100

T e e g dollass IU $ % 130,000.00 This debt v evidenced by Borrower's nulc
dated the same date as this Secunity Instrument | "Note '), which provides tor n-nmhl) paymemts, with the full debi, if not
September 1, 2003 - This Secunty Instrument

paxd earhier, due and payable on
secures to Lender. (ab the repayment ol the debi cvwdenced by lhr Notc wnh fnterest, and .lll rencwais, extensions and

modifications af the Note: ib) the paviment of all othed sams, with interest. advanced under paragraph 7 to protect the security
of this Securuy Instrument; and (¢) the performance «f Horrower's covenanls amd agreements under thiy Secunity Instrument
and the Note For thes purpose. Borrower does hereby monigage. grant and convey to Lender the Jollowing described propeny
located n Cook ‘ L . ... .County, Hlinois:

LOT 4% 1IN BLOCK 3 TM KEEFES ADDPITION TO LAVFRNZ, A SUBDIVISION OF THE SOUTH 20
ACRES OF THE SOUTHWEST { OF THE SOUTHEAST §{ UF SECTION 30, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDTAN, [N CQOK COUNTY, TLLIROLS,

P.T.N. 16~30416~00i-0000

Ua0Ya3| [of X

which has the address of . 3001 8§, Bueldd . .. . ... .. . .. ..., ... .. Berwyn.. ....... .,
| Street} {Cuy]
Minows ., 60402 ... . (“Property Address'').
|Zip Conde)

TOGETHER WITH all the improvements now or hereafier erected on the property, and alt casements, appurienunces,
and fintures now o¢ hereafter a past of the property. All replacements and additions shall also be covered by this Security nstru-

ment. All of the foregoing is referred to in this Secunity Instrument as the "' Property.”’
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page. weant amd comvey the Properts and i the Pronerty s uneacumbered, escept for encumbrances of recerd . Horrower
wartants and will detend generally the tile 1ohie Property agamstall claims and deavands, subpecU oy encambrinces of
revonk

PHE SECURITY INSTRUNENT combines utiorm covenants toc natioaal use ard non umiform covenants wii hm-
ted viranons by qorsdicion o constitite & amifonn seousity instrument coyerig redd property

UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prineipal of ard interest on the debt evidenced by the Note and any prepayment and late churges due under the Note,

2. Funds for Taxes and Incurance.  Subject to applicable law or o a writien waiver by Lender, Borrower shall
pay to Lender on the day montkly payments are due under the Note until the Noie s pud in full, a sum " Funds™) for
(i yearly taxes and assessments which may anain priority over this Sceurity Instrument s a hen on the Property. (b) yearly
leasehold payitients or ground rents on the Property. 1if any: tei yearly hazard or property insurance premiums. (d) yearly
fiood insarance premiums, if anv: (¢} yearly mortgage insurdnce preminms, i any, aid (f) any sums payable by Borrower
10 Lender, in dccordance wiih the provisions of paragraph 8, 10 freu of the payiient of montgage mswance premiums These
ttems are valled 2escrow ltems " Lender may, at any ime, collect and hold Funds in an amount not ty exceed the maximum
amoun! a lender (07 2 federally related morgage loan meay require for Berrower's excrow account under the tederal Real
Estate Sertlement Precedures Act of 1974 as amended from time do nme, 12 U.S.C 0§ 2601 €1 vy CRESPA™L unless
anvther law than applics nthe Funds sets a lessey ameunt. I so, Lender may. at amy time, collee and hold Fands e an
amoanl not o exceed thedraser amount. Lender may estmate the amount of Funds due on the basis of current data and
reasonable estimates of expendiures of futwre Escrow Ttems or otherwise waccordance wath applicable law

The Funds shall be held 2 sn institution whose depessits are inseied by a federal agency . imstrumantality, of enhity
tinctading Lender, of Lender iscvicit annstitutiony or in any Federal Home Loan Bank Lender shall apply the Funds to
pay the Esciow ltems. Lender may nod charse Borrower for holding ard applying the Funds, anoually analvzing the eserow
account. or verifying the Escrow liems Uriess Lender pays Borrower interest i the Funds and applicable law permuts Lende -
i make suich a charpe. However, Lender iy vequire Borrower o pay o one-time charge for an mdependent real estai
tax reporting service used by Lender in connecizon xwath this loan. unless appiicabie law provides otherwise . Unless an agreemert
is made or appiicable law requises intesest to be p2id-Lender shall not he required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in ‘wrivdag, howiever, that interest shall be paid on the Funds Lender shall
give 1o Borrower, without charge, an annual accounting bf the Funds, showing credits and debas 10 the Funds and the purpose
for which zach delar o the Funds was made. The Fumds are Cledped as addinona) securuy tor all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permuttedto b¢ held by applicable law, Lender shal' account to Borrower
for the excess Funds in accordance with the requirements of appreabie Jaw. 1f the amount of the Funds held by Lender w
any time is not sutficient to pay the Excrow ftems when due, Lender 7125 so notify Borrower in writing, and. in such case
Borrower shall pay to Lender the amount necessary to make up the defidizicy. Borrower shall meke up the deficiency in
no more than twelve monthly payments. at Lender’s sole discretion

Upen payment in full of bl suiny secured by this Security Instrumene_Lerder shall prompty refund o Borrower
any Funds held by Lender. 17, under paragraph 21, Lender shall acquire or sell the Pronenty, Lender prior o the acquisition
or sate of the Property, shall apply any Funds held by Lender at the tme of acquisiiwin o7 sale as a credit against the suma
secured hy this Security Instrument

3. Applicatioss of Payments. Unless applicable law provides otherwise, sBf paymients received by Lender under
paragraphs 1 and 2 shall be apphied: first, 1o any prepayment charges due under the Note: seconds i amaunts pa /able under
paragruph 2; third, 1o interest due: fourth. to principal due; and Last, to any late charges duetyaderthe Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and imposiaons attributable o the
Property which may attain priority over this Secunty Instrurent. and leasehold payments or ground rergesif any  Borrower
shall pay these obligations in the manner provided i paragraph 2, or if non paid 10 thar manser, BorrowesGhall pay them
on time directly to the person owed payment. Borrower shall promptly fusnish to Lender all notices of amaunts 6 be paid
under thus paragraph. If Borrower makes these payments directly, Borrower shall promptly furmish to Lender receipts evidencing
the puyments.

Borrower shall premptly discharge any lien which has prionity over thay Security Instrumnt ualess Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the Lien in a mapner acceptable to Lerder; th) contests m good
faith the lien by, or defends aganst enforcement of the lien in. legal proceedings which in the Lender's opamion operate o
prevent the enforcement of the lien: or ¢} secures from the holder of the lien an agreement satsfactory to Lender subear-
dinating the lien to this Sccurity Instrument [f Lerder determines that any part of the Propeny o subject o a lien which
may altain priority over this Security Instrument, Lender may grve Borrower a notice dentifying the hen. Borrower shal
satisfy the lien or take one or more of the actions set forth zbove within 10 days of the giving of wotice.

5. Hazard or Property {nsusance. Barrower shall keep the improvemeats now existing or hercafier erected on
the Property insured against loss by fire, hazards included wnthin the term “exiended coverage™ and any other hazands,
inciuding floods or flooding, for which Lender requires insurance This insurance shall be maintamed in the amournts and
tor the perinds that Lender requires. The insarance vartier providing the insurince shall be chosen by Borrower subjest
Lender's approval which shall not e unressonably withheld. If Borrower fuils 1o maintain coverage described above, Lender
may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

. . 2 .
ILLINOIS Single Fanudy hyitnals u-_é) . CF Form 2821 Y90 paye 2of & page

\er :ND .




UNOFFICIAL COPY

All wsurance pohcies and renewals shalk be acceptable to Leader and shall inclide a standard monguge clause. Lendes
shall have ihe right 1o hold the pobcies and renewabs. 1 Lender requires. Borrower shali promply give to Eender all receipls
of pid premiums and renewal notices I the event of loss, Borrower shalt give prowpt notice to the insurance carrier and
Cender. Lender may make proof of Loss af not made prompily by Botrower.

Unless bender amd Borrower otherwise igeee iy writing, msurance proceeds shull be applied o restoration or repais
of the Property damaged., 1f the reswration or reparr i economicatly teasible and Lender's security is not iessened. If the
restoration of Fepait is not econvinically feasible or Lender's secarity wonld be Jessened, the insurance proceeds shall be
applied to the sums secured by this Securaty Instrment, whether or not then duc, with any exvess puid to Barrower, 1 Borrower
abandons the Property or does noi snswer within 30 days o notice from Eender that the insutance currier has offered to
settle a clasm, then Lender may collect the insurance proeceds. Lender may use the proveeds (o cepair af restore the Property
ar 1o pay sums secured by this Securiy Instrsment, whether or not then due. The W-day period will begin when the notice
IS given.

Unless Lender and Borrower otherwise agree i wrinng, any apphivation of proceeds o principal shall not extend
or postponie the e dale of the monthty payments referred to in paragraphs Land 2 or change the amount of the payments,
If under paragiaph 21 the Property is acquited by Lender, Borrower's right to any wsurance policies and proveeds resubing
from darmage 1o the Froperty prior (o the acgquisition shall pass to Lender wothe extent of the sums secured by this Security
Instrument immedidtel, aror to the acqusiion.

6. Occupaicy, ¥reservation, Muaintensnee and Protection of the Property; Rorrower’s Loan Apphicstion;
Leaseholds.  Borrower <aal! occupy, estadlish, and use the Property s Borrower’s principal resulence within sixty days
after the execution of this SeQurty insinnnent and shali continue 0 occupy the Property as Borrower's prncipai residence
for at least onc year after the duwof occupancy, unless Lender otherwise agrees in writing, which consent shall net be
unreasonably withheld. or ualess exteruating circamstances exst which are beyond Bortower's control. Borrower shall not
destroy. dumage or impair the Propery, siow the Propenty to deterionite, ot cormmit waste on the Property. Borrower shall
be i defuult of any forfenure action or procecding, whether civit or crimimal. s begun that m Lender s good faith judgment
could result a forfeiture of the Property or otherwise matesiaily impair the bien created by this Secuzity Instrument or Lender's
security interest. Borrower may cure such a defonlt and reinstate as provided m paragraph 18, by causing the action or
proceeding T be dismissed with a raling that, in Lender's good faith determination, precludes forfeiturs of the Borrower’s
intcrest in the Property or other imaterial impairmerd i the lien created by this Security Instrument or Lender’s security
interest. Borrpwer shal) also be a defautt of Borrower, durizg the doan applicadion process, gave materially false or inaccurate
information vr statements to Lender {or faled to provide Lender with any material information) in copnection with the loan
evidenced by the Note, including, but not imited to. represetations concermng Borrower’s occupancy of the Praperty as
a principal residence. € this Sccarity Instrument is on i leuscholdd Barrower shall compiy with all the provisions of the lease.
If Borrower acquires fee hitle to the Property, the lcaschold and tie fee title shall not merge unless Lender agrees to the
mierger In writing

7. Protection of Leader’s Rights in the Property. [If Borrewsr tails to perform the covenanls and agrecinents
contaitied in this Security Instrument. or there is a fega! proceeding that may si nificastly affect Lender’s nghts in the Property
(such us a proceeding in bankruptey, probate, for condenmation of forfenure or s enfotee faws of regulations), then Lender
may do and pay for whatever is necessary to protect the valite of the Property and Leader’s rights in the Propesy. Lender's
actions may include paying any sums securad by a lien which has priority over this Seouaty Instrument, appeanng in court,
oaying reasonable aftorneys’ fees and enlening on the Property to make repairs. Aithough Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal) become addinonal debt Of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amouns zaa' bear interest from
the date of dishursement at the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower requestiig
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condion of making the locu zecured by this
Security Instrument, Borrower shalt pay the premivms required to maintain the morigage insvrance in cifect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalf pay the premiums
required 10 ohtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially
equivalent 1o the cost 1o Borrower of the morigage insurance previously in effect, from an aiternate mortgage insurer approved
by Lender. If substantialiy equivalent morigage insurance coverage is not available. Borrower shail pay to Lender cach monih
8 sum equal to one-tweiféh of the yearly morigage insurance pre:aium being paid by Borrower when the insurance coverage
tapsed or ceascd to be in effect Lender will accept, use and retain these payments s a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an nsurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to mantain mortgage insurance in effect, or t provide a loss
reserve, uatil the requirement for mortgage insurance ends in accordance with any writlen agreement betr/cen Borrower
and Lender or applicable law.
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9. Inspection. Lender = ity agent may iake reasonahle entries upon and inspections of Uie Property. Lendzr shall
give Borrower notice at the time of or prior to an inspection specifyimg reasonable cause for the inspection.

10. Coandemnation. The proczeds of any award or claim for damages. direct or consequentinl, in connect.on wilh
any condemnation or other taking of any pars of the Praperty, or for conveyance in lieu of condemnatior, are hereby 1ssigned
and shall be paid to Lender.

In the event of a toted taking of the Property, the proceeds shall be applicd 10 the sums secured by this Secunty Insirument,
whether or not thea due, with any excess paid 1o Beriawer, In the event of a partial taking of the Property i which the
fair markel vatue of the Propeny smmeduately before the taking s equal to or preater than the amount of the sum: secured
by this Security Instrument immediately be tare the taking, unless Borrower and Leader otherwise agree in writing. the sums
secured by thes Security Instrument shall be reduced by the amount of the proceeds multiphed by the follewing fraction:
(a) the tetal amonnt of the sums secured mmediately before the aking, divide 1 by (b) the fair market value of the Property
immediately before the taking. Any balance shalt be pawd 1o Barrawer. 1n aw: event of a pamial waking of the Property in
which the fair market value of the Property immediate 'y hefore the taking i lzus than the amount of the sums secured im-
mediately before the taking. unless Borrower and Lendur otherwise agree in writing or uriless appiwcable Jaw ctherwise pro-
vides, the procéeds shalt be applied o the sums secured by this Security Instrument waether or not the sums aic then due

If the Propeerv is abandoned by Berroveer, or if, after notwe by Lender W Borrower that the condemnar offers o
make ag award or scttle 2 claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the Jate the nouce
is given, Lender is auttaariced to cellect and apply the proceeds. at its option, euher w resteration of repair of the Property
of to the sums secured by tiis Security Instrument, whether of not then duce

Unless Lender and Berroser otherwise agree i sriting, any apphicanon of proceeds io principal shall oot exiend
or postpone the due date of the rcothly pavments referred i in paragraphs | 3nd 2 or change the amount of such pavments.

13. Borruwer Not Relensed: Sorbearance By Lender Not a Waiver. Evension of the time for navment or
medification of amorzation of the suss v cured by this Secunsty Tostrument granted by Lensder 1o any successorin imeerest
of Borrower shal! not aperate 1o release the Yainhty of the original Burrower or Borrawer’s successors 1o interest. Lender
shal! not be required 10 commence proceedings A2aimst any successor 1A nferest or refuse 1o extend time for paymenl or
otheswise modify amontization of the sums securcd by this Security Instrument by reasen of any demand made by the original
Borrawer or Borrower's successors 1n interest. Any tarhearance by Lemder i exercising any nght or remedy shall not be
a waiver of or preciude the exercise of any right or Joniedy

12. Suecessors and Assigns Bound; Joint and Several Liahility; Co-signers.  The covenanls ar | agreements of
this Security Instrument shail bind and beneiit the successois and assigns of Lender and Berrower, subsect €+ the provisieas
of paragraph 17 Borrewer's covenants and agreements shali he jount and several Any Borrower who co-signs thi Security
instrument but does not execute the Note: a) s co-signing thes SeCuriy Instiument only to mortgage. grant ond convey thaf
Borrower s interest in (he Property under the terms of this Secunty Inimement: (hy i not perscnally obligated to pay the
sums secured by this Security nstroment: and ¢} agrees 1hat Lender and asy other Borrower may agree ta extend. maduily,
forbear or make any accommodations with regard to the terms of this Sevianity Inst=ament or the Note witnont that Borrower’s
consent.

13, Loan Charges. 1f the loan secured by this Secuniy Instrumient 1 spnct o a law which sets mavicn m joar
charges, and that faw i finally imterprered so that the interest or other loan charges caliesed er o be collected tn connection
with the loan exceed the permitted limits, then- (a) any such loan charge shall be redved 2 rthe amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collecied from Borrowir which caceeded permitied limits st
be refuided to Borrower. Lender may choese ta make this refund by reducing the prircipal owes under the Note or by making
a direct payment to Borrower. 1f a refund reduces principal. the reduchion will be treated as a pama) prepayment without
any prepayment charge under the Nole

14. Notices. Any notice 10 Borrower provided for 1n this Securny Instrument shall be given by delivering 1t or
by mating it by first class mail unless apphicable law raquires use of another method  The netice shall oe cirected to the
Property Addeess or any other address Borrower designates by notics to Lender Any nonice to Lender shalioe given by
firse class mail to Lender's address stated heren or any ather address Lendar designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deeraed 10 have been given to Barrower or Lender when given as pravided
in this paragraph.

15. Gaverning Law; Severability, This Securtiy Instrument shail be governed by federal law and 1he law of the
qurisdiction in which the Property is [ocated. In the event that any provision of clavise o dus Securnity Instrument or the Note
conflicis with applicable jaw, such conflict shal! not affect wther provisions ol this Security Instrument or the Nate wiuch
can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note
are declared to be severahle.

16. Borrower's Copy. Borrower shal! be piven ane conformed copy of the Note and of this Security Instroment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or anv part of the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower 15 sold or transferred and Borrowet s not a natwral
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person) without Lender’s prior written vonscnt, Lender may, at its opuion, require immediate paymentan full of all sums
secured by this Secursty Instrument. However, this eption shal! nol be excrvised by Lender if exercise is prohibited by federal
law as of the date of this Secucity Instrument.

If Lender exercises this option, Lender shall give Bocrorver nolice of neceleration. The notice shall provide  period
of not tess than 0 davs from the dite the notice is delivered or maited within which Borrower must pay all sumy secured
by this Security Instrument [ Borrower fafs to pay these sums prior 1o the exparation of this period, Lender may invoke
any remedies permitted by this Security Instrument without fusther notice or demnd on Borrawer.

18. Burrower's Right to Reinstate. 1 Borrower meets certaine conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carkier of: (a) 5 Jdays for such other period
as npplicable law may specify for remstaiement) beiore sale of the Property pursuant 10 any pawer of sale contained in this
Security [nsirument: or (b entry of o udgment enfoscing this Secunty instrument. Those conditions sre that Bortower:
{a) pays Lender all sums which ther would be due under this Securny fnstrument and the Note as of no neceleration had
oecnrred; (b cures any defiult of any other covenants or agreements: (o) pays all expenses incurredd in enforcing this Security
Instrument. including. but not heited to, reasonable attorneys” fees: and (W) takes sich aciton as Lender may reasonably
requine to assure tas the fien of it Secarity lastruiwent, Leaded™s sghts in the Property ued Borrower's obligation 1 pay
the sums seenred by s Secueiy fostrament shall contmue vpchanged. Upon reinstatement by Borrower, this Secavity In-
strument and the obigaiions secured herehy shall reaana Fully efiecuve as ib no aceeleration hud oceursed. However, this
right 1o remstte shabicnot epply i the ca- o aceeleration under paragraph 17,

19, Sate of Now =2 honge of Losn Servicer.  The Note or a partial interest in the Note (tngether with this Security
Instramenty may be sold onedipamore nmes without prive aotice o Borrower. A sale may result in 2 change in the entity
thaowr as the " Loan Servicer” Vet collects monthly payments due sider the Nowe and this Security Insteement. There
alo may be ene o more changes s the Loan Seeviver unreltted @ oa sake of the Note 1t there s a change ol the Loan
Servicer, Sorsower will be giver wrrémnouce of the change in sccordance with paragiaph 14 above and applicable law.
The notice will skate the name and adaicss of the new Loan Servicer and the adidress 0 which payments should be wude,
The wotece will also contin any other mforation reguired by applicatrde liow,

20. Hursrdaus Substapces,  Boryower shiell not cause vt perant the presence, use, disposal, storage, or releine
of anv Hazardous Substances on or i the Propeays Rorrower shall not do, oo allow anyope else 1o du, anythmg atfecting
the Property thar i sokanen of any Eovironmenta! Law  The preceding twvo senteaves shall noy apply 1o the presence,
use, or storage ot the Propeny o) small quaeities of Ztizandois Substances that sre genierally recognised w be appropriate
to normal fesidented tses aad o mamenance of the Propeny

Borrower shali promptly gone Leader wrlter nobcesf say vestigation, cham, denmnd, Jowsaat or cther action by
any govermmental ar regufatory agency o private party aolving the Property amd any Muzardous Substance or
Environmenta Law of which Bortower has wctual knowledge. ERoreower lesrs, or s swotified by any governmental or
segulatory authority, that any removal or other remediation of any Hizardaus Substance atfecting the Property i necassary,
Borrower shail promptiy take alt necessary remedial actions waceordapoe-wath Environmentad Law.

As used in this pasagraph 20, Huazaedous Substences” e those substoscey, detined as oxic or hizardons substiances
by Enviranmental Law and tie Tollowing substances: gasobine, kerosene, othes flamiable or toxic petroteum products. soxic
pesticides and herbicides. volatile solvents, materials contsining ashestos or dnpidehvde, and radiwactive materials. As
used o thi. paragraph 20, Environmental Law™™ means federsl Taws snd fnws of the jurisdiztion whers the Property i located
that relite 3o health, safery or environmental protection.

NON-UNIFORN: COVENANTS Horrower and Lender further covemnt and agrce st follows:

21, Acceleration; Remedies. Lender shall give notice o Borcower prior to uccetervian folluwing Borrower's
breach of any cavenan?! ur agreement in this Secucity Instrunent (but nul prior to acceler ftioa »nder paragraph 17
unless applicable law provides otherwise), The notice shull specify: () the defunii: () the actiza »2qaired 1o core the
default; (&) a date, not fess then 3 days from the date the notice is given (o Horrower, by walop-the default must
be cured; and (J) that Tuifure to cure the default nn or before the date specified in the nutice may rec:d o acceleration
of the sums secured hy this Security Instrument, foreclnsure by judicial proceeding und sale of the Propercy. The aotice
shall further inform Rorcower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
veeding the non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. IF the defunlt
Is not cured on or before the date specified in the gotice, Lender at its option may veguire immediate payment fne full
of ali sums secured by this Security fnstrument without further demund and may foreciose this Security Iustrument
by judicial proceeding. Lendes shall be entitled to cotlect al expenses Incorred in pursuing the remedles provided In
this paragraph 21, inctuding, but not limited to, reasonuble attnraeys’ fees and costs of title evidence.

22, Relense. Upon peyment of all sums secured by this Secariiy Inaromeni, Lender shall release this Security
[nstrument without charge to Borrower. Horrower shall pay any recordition ¢y,

235, Waiver of Homestena,  Burrower waives all night of homestead exemption i the Pr«‘.pcrig

6711333
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24, Riders 1a thiv Seerrity Tosteument. Dioone o more puders are exearad by Boarrowor aml sevonded dopatine
with this Secermy Instrumient. the cosenants and agreements of cach such rider shiall be incorposated into and shatl st el ol
wpnleaent the vovenants and agreements of this Security Instrument as 1 the ndesesh were a part of tis Secunty s nameist
(Check appheable haxtesy)
ﬂ Asagnmet of Reets Rader
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L] Riweehly Pavmert Ruder

I-] second Home Ruder

\[J Adjustable Rate Rider [_] Condomimum Ruder
LJ Graduated Payment Rudes [j Plapned Uinnt Bevelopmem Ruder

hl. Bubioon Rider m Vb Famaly Rider
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BY SIGNING BLELOW . Boreowes acvepts amd agrees 1o the teems aid covenants contamed anthe Secunity Instrument
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e sfouse vy Supana De La O
Francisca De La ¢

are

Leandro De La 0
and  Jose Aurelile De Lz O Ahe spouse af
persimally known foome 1o he the s personis) whose nameds)
subserihed s the foregong mstranent, appeared betore mestheasday anpooson and achnovledged tha they
sipned. seated and delivered the said lastrunrent 4 Ehelr aee and soluntaey ace tor the uses and purpnes theren
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1-4 FAMILY RIDER
Assignment of Rents

THIS t-4 FAMILY RIDER is made this . 375d duy of Augual
and is incarporated int and shal be deemed to amend and supplement the Morigage, Decd of Trust or Security Deed
{the *Security lastrument ' of the same date given by the undersigned (the *'Borrower™') o secuire Borrower’s Nate to
s CENTRAL FERERAL SAYINGS. AND. LOAM. ASSOCIATION {the “"Lender'")
of the same date and covering the Property described in the Security Instrument and located at:

3001..8.. Eyclid,. Berwyn.. 1k 60402
[Propeety Addiess)

14 FAMILY COZENANTS. In addition to the covenants and agreemems made in the Security lustrument, Borrower
gnd Lender further covenant and agree as follows:

A. ADDITIONAL FSOPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property
described in the Security Inttremant, the following itema are added (o the Propenty description, and shall ulse constitute
the Property covered by the Sécustiy Instrument: building materials. appltances and goods of every nature whatsoever
pow or hereafier jocated in, on, ceased, or intended to be used in connection with the Propenty, including, but not
limited to, those for the purposes of vapplying or distributing healing, cooling, electricity, gus, waler, nic and light,
fire preventiun and extinguishing appatita, sectirity and access cantro} apparaius, plumbing, bath whs, water heaters,
water closets, sinks, ranges, stoves, refrigersiors, dishwashers, disposals, washers, dryers, awnings, ste:n windows,
wtorm doors, sereens, Minds, shades, curtainyandcurtain rods, atteched arirrors, cabinets, panelling and attached floor
covertngs now of hereitter attached to the Propery_alt of which, ieluding replscements amd additions thereto, shatl
be deemed 10 be and remain a part of the Property coveded by the Security Instrument. Al of the foregoing together
with the Property described in the Security fnstrument (o the leasehoid estate if the Scounity lastrirent is on it teasehold)
are reterred ¢ in this -4 Family Rider and the Security anstrument as the “'Property.”

B, USE OF PRNOPERTY; COMPLIANCE WI'TH LAV, Barrower shidl not seek, agree (o or make a change
itt the use of the Property o its comeg classification, unless Leider has agreed in writing o the change. Boreower
shall comply with all Yaws, ordinances, regulations and requirements ofany govermmend Loy apphicable to the Property.

C. SUBORDINATE LIENS. Facept as permmed by federal law, Barrower shall not allow any Lien infecwr o
the Security lastrument to be perfected agatnst the Property without Lender's prior written pernission.

. RENT LOSS INSURANCE. Borrower shall maintain insuranee against ieps ioss inaddition to tre oiher hazards
far whieh insurance is requited by Umiform Covenant S,

E. “BORROWER'S RIGIST TO REINSTATE” DELETED. Uttiform Coveneay ¥ is delcted.

F. BORROWER'S OUCUPANCY. Unless Lender and Horrower otherwise agree o vreiting, the first semence
tn Upiform Covenant & converning Botrower’s necupaney of the Propenty s deleted. All reimia’ng covenants and
agreements set forth i Uniform Covenant 6 shati remain in cffect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borsower shall assign 1o Lender all feuser el the Property
aml il security deposits made in connection with fenses of the Property. Upon the nssignment, Leader <bizi have the
right 1w oty extend or termaaate the ¢ xistieg leases wnd 10 oxeente pew tedses, in FLender's sole disvretien. Ay nsed
i 1his paragraph G, the word “lease” shidl mean “sublease™ if the Security lastrument is on 4 Jeasehoid,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POGSSESSLON. Borrower
absolutely and uncoaditionally assiyns and ransfers to Lemder all the rems and revetues (" Rems™'y of the Propely,
regardlesy of 1o whom the Rens of the Property are puyable. Borrower authorizes Leader or Lender's ageats 1o vollect
the Reats, am agrees that 2ach tenant of the Propeny shall pay the Rents to Lender or Lender's agents. However,
Hortower shall receive the Rents until (3 Lender hus given Borrower notice of defanit pursuant 1o paragraph 21 of
the Security tnstrument and (i) bender hos given notice to the tenam(s) that the Renss are to be paid o Lender or
Lender's ageni. This assignmient of Rents constitutes wn ibsolute assignment and not an ussignnieit {or additional security
only,

NOCLTISTATE - FAMAILY RIDER--Fennin Mas/Fraddie Mac Untorm Instrument Fom B0 WD (page | 0of 2 puagert
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{CONDITIONAL REFINANCING)

THIS BALLOON REDFR is made this 23rd Aupust
19 96 , and is incorporated into and 3hall be deemed to amend and supplement the
Mortgage (the "Securify Lnstrument”) of the same date given by the undersigned
(each "Mortgager') to secure the Balloon Note made by _ leandro De La 0
(Borrower) and_Joge Arelio De La O
(Borrower) andXXXXXXXXX XXXLXXXKXKXX
XXXXXLHK KX XK RKRRRRAR A KRR 5 X KA R X XXX E KR KOO N KX XXX UKL XXX AKX XXX KXAXKK
) {(Rorrower] Iin favor of Central Federal Savings and Loan Association, a
corporation of the United States of America ("Lender'), of the same date and covering
the property described in the Securlty Instrument and located at:

300L S, Euglid, herwvn., 1L &0402
(Property Address)

The interest rate statad on the Note is called the "Note RHate.” The date
¢f the Note 1a called the "Note Date." I undersatand the Lender may tranafer the
Note, Security Instrument and this Rider. The Lender or anyone whe takes the Note,
rhe Security Trastrument and this Rider by transfer and who is entitled tc receive
payments under/the Note is called the “Note Holder."

ADDITIONAL COVENANIS. In addition to the covenants and agreements in the
Security Instrumenc  PMortgagor and Lender further covenant and agree as follows
{desplte anything to-tlie contrary contained in the Security Imstrument cr the Note):

!'. LIMITATION ON _TZZ INTEREST RATE InN THE EVENT OF REFINANCING AT MATURITY.

At the maturity dat< of the Note and Security Instrument (the “"Maturity
Date'), together the Beootowers who signed the Note and Balloon Note Addendum
may, subject to the loan underwriting of the Note Holder, be akble to obtailn
2 new loan ("New Loan") #aan amount not to exceed $ 120,893,132  maturing
an September 1 S 2003 . If all the conditlons provided in
Sections 2 and 5 bzlow are mit, the interest rate on the New Loan wiil be
equal to the '"New Note Rete L mit" determined in accordance with Section 3
below. 1f those conditions are sioy met, I understand that the Note Holder
is under no obligation to refineuce or modify the Note at any interest

rate and is under uwo ohligation ta e:tend tha Maturity Bate, and that

I will have to repay the VNote from my own rescurces or {ind a lender willing
to lend me the meoney ro repay the Rot:

CONDITIONS TO REFINANCING. 26711333

If 1 want to refinance by getiing a loan fron the Note Holder at maturity,
certatn cunditions must bhe met ag of the MaturiZv Date. These conditions
are: (1) I must satlll be the owner of, and eacl perscon who signed the
Balloon Note must still be an cccupant of, the propecty sublect to the
Security Instrument (the "Property'); (2) noune of the 12 scheduled monthly
pavmeats immedintely preceding the Maturity Date can hive been more tchan

30 days liate; {(3) no lien against the Property (except {or-taxes and speclal
assessments not yet due and payable) otler than that of the Securicy Instrument
mavy- exlst; (4) each person who signed the Note or its Ballovd 'ote Addendum
mist make a written request to the Note Holder as provided 10 Zection §
below and must meet the Note Holder's underwriting standards for ' a loan

of rne amount and payment levels of the New Loan: and (5) the Nens )lote

Rate iLimit cannot be more than 5 percentage points above the Noie Kate.

CALCULATING THE NEW NOTE RATE LIMIT.

The “New Note Rate Limit" wlll be an interest rate, not lower than the

Note Rate, equal Lo the Federal Home Loan Morcgage Corporation's ("FHLMC's")
required net yleld for J0-~year fixed rate mortgages subject to a 60-day
mandatory dellvery commitment, plus one-half of oue percentage point (0.5%),
rounded to the nearest one-elghth of one parcentage point (0.1Z52). The
required net yield shall be FHLMI's applicable net yield in effect at

12 noon Central Time on the date that the Note Holder recelves notice

of my desir. to Refinance. 1If this required net yield is not available,

the Note Holder will determine the New Note Rate Limit by using comparabla
avallable information. 1If becavae of a Saturday. Sunday. or nonfinancial
holiday Federal Home Loan Mortgage Corporation has no such applicahla

net vield ar )2 noon Central Time on the date the Note Holdar receives
notice, the applicahle net yield in effect at 12 woon Central Time on

the then wmost recent day which wae not a Saturday, Sunday, or holidav

may be used by the Note Holder as the comparanble avallable information.

The New Mpre Rate Limit shall not in any event be lower than the Note Pate.
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4. CALCULATING THE MEW PAYMENT AMOUNT.

Provided all the condition:z required in Section 2 above are satiafied,
the Note Holder will determine the amount of the monthly payment that

wil? be sufficlent to repay in full {a) the unpald principal, plus (b}
accrued but unpaid interest, plus (c) all other sums I will owe under
the Note and Security Instrument on the Maturity Date fassuming 1 continue |
to make on time all of my monthly payments) over the term of tihe New Note -

at the interest rate cn the New Loan in equal monthly paymentsa. The result

of this calculation will be the amount of my new principal and interest ]

payment every month until the New Note is fully paid. .

5. NOTICE AND PROCESSING FEE.

If the conditions of Sectinn 2 above are met, the Borrowers who signed
the Hote shall notify tha Note Holder that they want to Refinance with
ithe Note Holder in writing no socner than 75 dayva and no later thap 45
calendar daya prior to the Maturity Date. The Note Holder will calculate
the <ixed New Note Rate Limit based upon the Federal Home Loan Mortgage
Colporation's applicable published required net yjeld plus ovne-half of
one pircentage point rounded and calculated as in Section 3 above. I
will ther, have 30 calendar days to provide the Note Holder with acceptable
proof of tte required pwnership, occupancy and property lien status. 1
understanu ~he Note Holder will charge a $250 processing fee plus rhe
costs associsled with updating the title Irsurance policy, both of which
must be paid 3¢ ‘and when nutice is given that the Borrowers who signed
the Note want t>Hefinance with the Note Holder.

BY SIGNING BELOW, the vudcrsigned accept and agree to the terms and covenants
in this Balloon Rider on behalf <I each person who signed tle Hortgage.
A

: ' e |
e . - . O i s S )
7 ‘,:‘___.-_“fd-)l_‘é_. P s o ..-4-//;. C o Seal) ,/'j’t'.-;-v( if 7 A g__é,,f,.-_ e L;a C/; (Seal)
Leandro De la O Mortgsipor E Jose Aurelioc De La O rorteseor ;
{Seal) {Seal) 1
Mortgagor Mortgagor

CF SALLOOR RIDER TO MORTGAGE--]1 to 2 Family--




