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i MORTGAGE ,%[
| N THIS MGRTGAGE ("Security Instrument") is givenon SEPTEMBER 9, 1996 l
The mxertg,agor ig JAMES JACKSON AND KATHERINE JACKSON, HUSBAND AND WIFE /’
‘h-..:.wr > ':w .
- ("Borrower"). Thﬂ Security Instrument i8 given

to WEYERHAEUSEY. MORTGAGE COMPANY, A CALIFORNJ.A CORPORATJ.ON

which is organized and axiting under the laws of THE STATE OF CALIFORNIA ' ,
and whose address 38 632U CANOGA AVE,, #720, WOODLAND HILLS, CA 91367

{"Lender”).

Baorrower owes Lender the principal sus.of FORTY THOUSAND AND NO/10(-v---=meec~nmmvn

Dollars (U.5. § 40,000.00 " ). This debt i8
evidenced by Borrower's note dated the sare date as this Security Instrument ("Nate®), which provides for
monthly payments, with the full debt, if not psid earlier, due and payable opn OCTOBER 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the [Jote; (b} the payment of all other sums, with interest, .
advanced under paragraph 7 to protect the security of ihis Security Instrument; and {c) the performance of N
Borrower’s covenants and agreements under this Securiiy Instrument and the Note. For this purpose, Borrower 1
does hereby mortgage, grant and convey to Lender the fcliowing described property located in
COOX - County, Dlinois: e

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A DPART HEREOF -
OEFT-01 RECORDING $39.55

JUTNE0IT TRAW 6527 09/18/94 14340000 )

;#3453 8K wm~946-71202% R

'qaib LY

s K Latalis S g _ . CLO)L COUNTY RECORDER Y

" \F—ZD ( - | Y

| *9{} ] . A
S
. ﬂv‘g
wn.ch has the address of 1440 KASTEN, DOLTON ' o '
{Streat] : [City] :

Llincis £04219 : : ("Property Address"); '

1Zip Codal

TOGETHER WITH all the improvements now or hereafter erected on the property, end all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions ghall also
be cevered by this Security Instrument. All of the foregoing 15 referred to in this Security Instrument as the

1CC20816.1'CL4-94 {Pogs 1 af?)

TLLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 9/90




>
al
O
O
—
A|n_
O
LL
LL
O
Z
>




SCHEDULE 'A'

LOT 9 IN CALUMET HIGHLANDS SUBDIVISION, BEING A
SUBDIVISION OF THAT PAKT OF THE SOUTH 1/2 OF THE SOUTHEAST
1/4 OF THE SOUTHEAST 1/4 LYING SOUTH OF THE SOUTH LINE OF
THE NORTH 1/2 OF THAT PART OF THE SAID SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF THE SQUTHEAST 1/4 WHICH IS NCRTH OF THE
RIGHT OF WAY OF TEE SOUTH CHICAGO AND SOUTHERN RAILWAY
COMPANY IN SECTION 2, TOWNSHIP 36 NORTH, RANGE 14 EAST OF
THE TH1RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
(EXCEPL THAT PART CONDEMNED IN CIRCUIT COURT PARTITION IN
COOK COUNTY, ILLINOIS, AS CASE NO. 41 C 6690;, IN COOK
COUNTY, 1LLIMOIS.

PIN NO#. 29-02-423-020
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"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againat all
claims and dernands, subject t¢ any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformi covenants for national use and non-uniform
covenants with limited variations by jurisdiction to const:tute a umf'orm security instrument covering real
property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest, on the debt evidenced by the Note and any prepayment and late charges
due under the Mee,

2. Funds (or Taxes aud Insurance. Subject to applicakle law or to a writien waiver by Lender, Borrower
shall pay to Lende: zp *he day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (u) yeurlv-taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (L} yuarly leasehold payments or ground rents on the Froperty, if any; (¢} yearly hazard
.. or property insurance premiaras; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of inortgage insurance premiums. These items are called "Eserow Items."
Lender may, at any time, collect and h~ld Funds in an amount not to exceed the maximum amount a lender
* for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settiement Procedures Act of 1974 as aménded from time to time, 12 1J,S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funds ge.s-a lesser amount, If g0, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesse - amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimate:, of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is s1:¢h 2n institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. L2nder may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or veiirying the Escrow ltems, unlese Lender pays
Borrower interest on the Funds and applicable law permits Lender 0 inake such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent resi 2state tax reporting service usad by
. Lender in connection with this loan, unless applicable law provides otherwiza, Unless an agreement is made
_or applicable law requires interest to be paid, Lender shall not be required 25-pry Borrower any interest or

earnings on the Funds. Borrower and Lender may agree in writing, however, tha{ interest ghall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made "he N'nds are pledged as
additional security for ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail
account to Borrower for the excess Funds in accordance with the requirements of applicable lavi, if the amount
of the Funds heid by Lender &t any time is not sufficient to pay the Escrcw Items when due, Lender may so

- notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary te make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthiy payments, at Lender's

~ sole discretion. -
Upon payment in full of all sums secured by this Secm ity Ingtrument, Lender shall promptly refund .

"~ to Borrower any Funds held by Lender, If, under paragrapk 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the tima of
acquisition or sale as a credit against the sums secured by this Security Instrument. -
2, Application of Payments. Unless applicable law provides otherwise, all payments |eLewad by Lencer
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to ‘5 rincipal due; and last, to any late
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charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬁnev and impogitions
attributable to the Property which may attain priority cver this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Londer may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of tiie.octions set forth above within 10 days of the giving of notice.

5. Hazzrd or Properly Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Prepcrly insured against loss by fire, hazards included within the term "extended coverage" and
any other hazards; i»iiuding floeds or flooding, for which Lender requires insurance, This insurance shall be
- maintained in the amcuriz and for the periods that Lender requires. The insurance earrier providing the
insurance shall be chosen by Borrewer subject to Lender’s approval which shall not be unreasonably withheld,
1f Borrower fails to maintaiu coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Proneiy in accordance wzth paragraph 7,

All insurance policies and senev-als shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall
promptly give to Lender ali receipta of paid 1remiums and renewal notices, In the event of loss, Borrower shall
give prompt notice to the insurance carrier ‘anl Lender. Lender may make proof of loss if not made promptly
hy Borrowaer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if thevesinration or repair is eennomically feasible and Lender’s
security is not legsened. If the reatoration or repair is wot eronomically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums vecured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower akandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has cffared to setile a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or ri:store the Property or to pay sums secured
by this Security Instrument, whether or not then dve. The 3D-day pericd will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any appliration of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to inaregraphs 1 and 2 or change the
araount of the paymente, If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting frcm damage to the Property prior 1 the-asquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior-to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe: ‘3 Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residerce within
sixty days after the execution of this Security Instrument and shall continue to occupy i Property as
Borrower’s principal residence for at least one year after the date of occupancey, unless Lender otherwise agrees
in writing, which consent shall not be unrsasonably withheld, or uniless extenuating circurnstances exist which
_ . are beyond Borrower’s contro), Berrower shall not destroy, damage or impair the Property, allow the Property

to deteriorate, or commit waste on the Property., Borrower shall be in default if any forfeiture acticn or
proceeding, whether civil or eriminal, is begun that in Lender’s goed faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
‘interest. Borrower may cure such a default and reinstate, as provided in paragroph 18, by causing the acticn
or proceeding to be dismissed with 8 ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrower's intersst in the Property or cther material impairment of the lien created by this Sscurity
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate mformatmn or statements to Lender {or failed to provide

‘96p .
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Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence, If this -
Security Inst.rument is on a leasehold, Borrower ghall comply with all the provisions of the lease. If Borrower
acquireg fee title to the Proverty, the leasehuld and the fee title shall not merge unless Lender sgrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instruraent, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condernation or forfeiture
or to enferce laws or regulations), then Lender may do and pay for whataver is necessary to protect the value
of the Property and Lender’s rights in thie Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this pavagraph 7,
Lender does not have to do so.

Auy armounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower
secuied by tiiz Jecurity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shail bzar.interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from T<pder to Borrower reguesung payment,

8. Mortgage Yysurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Securiiy fuistrument, Borrower shall pay the premiums required tc maintain the mortgage
insurance in effect. If, for «ny reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shail pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously'ip ¢lact, at a cost substantially equivalent to the cost to Borrower of the
mortgage nsurance previously in effeet, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available. Barrower shall pay to Lender each
month a sum equasl to one-twelfth of the yrarly mortgage insurance premium being paid by Borrower when
the insurante coverage lapsed or ceased to be..peffect. Lender will accept, use and retain these payments as
a logs reserve in liew of mortgage insurance. Loas reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the zmount and for the peried that Lender requires) provided by
an insurer approved by Lender again becomes avaiizile and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, o1 %o nrovide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agroement between Borrower and Lender or applicable
law,

9, Inspection. Lender or its agent may make reasonciie entries upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspectior specilying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for darievas, direct or consequentaal in
connection with any condemnation or other taking of any part of the Prope ty, or for conveyance in liew of
condemnation, are hereby assignzd and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to thio sums secured by this
Security Instrument, whether or not then due, with any excess paid te Borrower. I tha event of a partial
taking of the Property in which the fair market value of the Property immediately belore the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediatety before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [aviarument shall
be reduced by the amount of the proceeds multiplied by the follewing fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is 1258 than the amcunt of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be apphed to the sums secured by this Security Im-swtment whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condamrmr
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether net then

ILLINQIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 9/90
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Unless Lender and Borrower otherwise agree in writing, any applicatior: of proceeds to principai shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the surns secured by this Security Instrument, granted by Lender o any
successor it interest of Berrower shall not operate to release the linbility of the original Borrower or Barrower's
successors in interest, Lender shall not be required to commence proceedings against any successor in interest

due,

or refuse to extend time for paymaent or otherwise modify amortization of the sums secured by this Security -

Instrument by reason of any demand made by the original Borrower or Borrewer’s suctessors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants arnd
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sukect to the provisions of paragraph 17, Borrower’s eovenants and agreements shall be joint and
several. Any Boriower who co-signs this Security Instrument hut dees not execute the Note: (a) is co-signing
this Security Instcuraent only to mortgage, grant and convey that Berrower’s interest in the Property under
the terms of this Securitv Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agiees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent. : :
13. Loan Charges. If the ioan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that t<w is finally interpreted so that the interest or other loan charges collected
or to be eollected in connection with the loun exceed the permitted limits, then: (a} any such loan charge shall
be reduced by the amount necessary to reauce the charge 0 the permitted limit; and (b) any swins already
collacted from Borrower which exceeded periniited limits will be refunded to Borrower, Lender may choose to

" make this refund by reducing the principal owsil-under the Note or by making a direct payment to Borrower.

If a refund reduces principal, the reduction will be ir¢ated as a partial prepayment without any prepayment
charge under the Note.

_ 14. Nptices. Any notice to Borrower provided for ) ¢his Security Instrument shall be given by delivering -
it er by mailing it by first class mail unless applicable law.cpguires use of anether method. The notice shali be
- directed to the Property Address or any other address Borrovie. designates by notice to Lender, Any notice to

Lender shall be given by first cluss mail to Lender's address siated herein or any other address Lender

designates by notice to Borrower. Any notice previded for in this Securiiy Instrument shall be deemed to have -
~ been given te Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Ingtrument shait Le gaverned by federal law and the
law of the jurisdiction in whlch the Property is located. In the event that any riovision or clause of this Security
Instrument or the Note conflicts with upplicable law, such contlict shall nct aTact other provisions of this
Security Instrument or the Note which can be given affect without the conflicting pravision. To this end the
provisions of this Sectrity Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be givan one conformed copy of the Nota ung of this %ecunt.y
Instrument.

17. Transfer of the Property or a Beneﬁc:al Interest in Borrower, If all or any part of tte Property or

ahy interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
* Borrower i3 not a natural person) without Lender’s prior written consent, Lender may, at its option, require

immediate payment. in full of all sums secured hy this Security Instrument. However, thig option shail not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. -

If Lendsr exercises this option, Lender shall give Boirower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedles permitted by this Security Instrument without
further notice or dernand on Borrower.

18. Borrowear’s Right to Reinstate. If Borrower meets cortain conditions, Borrower shall have the right

to have enforcsment of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or

ILLINOIS - Single Famﬂy FNMA/FHLMC UNIFORM INSTRUMEW 9 ' Form 3014 9/30
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such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Inatrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
thisSecurity Instrument and the Note as if no acceleration had occurred; (b) cures any defaylt of uny other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thig Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upen reinstatement by Borrower, this
Security Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chapge of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale inay result
in a change in the entity (known as the " Loan Servicer”) that coilects manthly payments due under the Note
and thiy Securivy Instrument. There also may he one or more changes of the Loan Servicer unrelated to a sale
of the Note. If ibare is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Ican Servicer and *ae address to which payments should be made. The notice will also contain any other
information required by 2pplicable law,

20. Hazardous Svissfances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Supetances on or in the Property. Borrower shall not do, nor allow unyone else to
do, anything affecting the Propert; that is in violation of any Eavironmental Law, The preceding two sentences
ghall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be apgm,wriate to normal residential use and o maintenance of the Property.

Borrower shall promptly give Lernder written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Lav-of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory avthority, that any removal ov other remediation of any
Hazardous Substance affecting the Property is necussary, Borrower shall promptly take all nece.asary remedial
activns in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Svpstonces” are those substances deﬁned a8 toxie or
hazardous substances by Env:ronmen»al Law and the following sibstances: gaeoline, karosene, ather flammable
cr toxic petroleum products, toxic pesticides and herbicides, volecile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph- 23, "Environmental Law® means federal
laws and laws of the jurisdistion whore the Property is located tha relme te health, safety or envr-orzmenfal
protection. :

NON-UNIFORM COVENANTS. Borrower and Lender furthar coverant and agree as follows:

21, Acceleration; Remnedies. Lender shall give notive to Borvower prior to acceleration follwing
Borrower’s breach of any covenant or agreement in this Security Instrument {bui-zo% vrior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notico shall specify: (8> the default; (b} the
action required to cure the default; (c) a date, not less than 30 days from the date th: notice is given to
Borrower, by which the default must be cured; and (d} that failure to cure the default on or Lefore the date
specified in the notice may result in acceleration of the sums secursd by this Security Instrument, foreciosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afier acceleration and the right to aseert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default i not cured on or before the date
~ specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without forther demand and may foreciose this Security Instrument by judicial preceeding.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph .- |

21, including, put nat limited to, roasonable atiorneys’ foes and costa of title evidence.

22. Release. Upon payment of all sums secured by nhus Security Instrument, Lender shﬂil releage this CR

Security Instrument without charge to Bearrower,
23. Waiver of Homestead. Borrower relinquishes all right of power and waives all right of homestead -

TLLINOIS - Single Family - FNMA/FHLMC UNifORM INSTRUMENT I qum 3014 990
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and distributive share in and to the Praperty. Borrower waives all right of homestead exemption as to the
Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. :

{Check applicable box(es))

{Z] Adjustable Rate Rider - [ Condominium Rider {11-4 Family Rider
[J Graduated Payment Rider {] Planned Unit Develepment Rider -~ [} Biweekly Payment Rider

{] Bailoon Rider {1 Rate Improvement Rider [ Second Home Rider
[ Other(s) [ypecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenauts contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

/)
!

Witnesges:
e

NS
v (Seal) TR ALl ' (Seal)

\ v -
JHMES JACKSC Borrawat KAVHERINE JACKSON : Borrower
/ 1 .
/ A9 - 72 - 3514 359 ¥ 56 - 99023

cial Secnrity Social Security

(Bary) {Seal!
Borrover Borrower

Social Security ' Soeial Sacurity

(Seal) ' a (Senl)
Borrowey . Borrowsr

Social Security Socinl Secudity _

QTATE OF ILIIN ' Couity se:
eﬁ"\—)\({(\é’é , a Motary Public i in and for said county a{lr‘ atate do hereby certify

that \\fﬁ'ﬂ\t_’d E@& 0 0\-“&\ \51&\65 &L (-f‘*:(\

: , personally known to me to be the same person(s) whose name(s)
subscribed te the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said mstrument as
free and voluntary act, for the uses and purposes therein set forth
Given under my hand and official seal, this 1:\50 da*f'

My Comxmssxon Expires: QQQ%

This Instrumaent was prepared by: _ ' A VAR ARAR AL

| NPFFICIAL © SEAL
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTR T SHAWN JENKRigm 8014 9/90

1CC20822.0CL-4-94 14 95
HOTARY, L!L STAIE NF ILLINOIS 3 .

2 sty COME L-u)')u EXPHLUS:04/04/83 }
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N NO. 486375
- ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th day of SEPTEMBER, 19596
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") tv secure
Borrower’s Adjustable Rate Note (the “"Mote™) to WEVERHAEUSER MORTGAGE COMPANY A
CALIFORNIA CORPORATION
(t}'e "Lender")
of the same date and covering the property described in the Security Instrument and located at:

1440 KASTEN, DOLTON, ILLINCIS 6041¢

{Property Address}
THE NOTE COITAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PA'YMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AlY MNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADUI’I'IONAL COVIENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and L:nder further covenant and agree as follows: ‘

A. INTEREST RATE AND MONTILY PAYMENT CHANGES
The Note provides for an initial irlorest rate of 13,250 %. The Nota provides for changes in the
interest rate and the montnly payments, as follows: :

4. INTEREST RATE AND MONTHLY I"A'PAENT CHANGES
(A} Change Dates
‘ The interest rate I will pay may change on the fi-st day of APRIL, 1597
and on that day every sixth month thereafter, Each date on which my interest rate could ciiange is calied a
"Change Date."”

(B) The Index
Beginning with the first Change Date, my interest rale will be based on an Index. The "Index" is the

average of interbank offered rates for six-month U.S, dollar-derzininated deposits in the London market based -
on guotations at five major banks ("LIBOR"), as sot forth in the (‘Mcney Rates" section of the Wall Street
Journal, Western Edition, on the last business day of the month, if ¢ha Money Rates section ceases 1o be
published or becomes unavailable for nay reason, then a comparabie ptbiication shall be selected by the Note
Holder. The most recent Index figure available as of the first business day of ke month immediately preceding
the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indcr which is based upon
comparable information. The Note Holder will give me notice of thia choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by 2uling SEVEN
AND THREE/FOURTHS percentage points ( 7.75C %) to the Current Index The Note Holder
will then round the resalt of this addition to the nearest one-eighth of one percentage point (G.125%). Subject
to the limits stated in Section 4 (D) below, this rounded amount will be my new interest rate until the next
Change Date. The Initial Interest Rate set forth in Section 2 of this Note is not, baged on the Index used %
make later adjustments, plus the Margin, but is established by the Lender based upon existing market
condiitons. Because the interest rate in effect during the term of iny loan can never be lower than the Initial
Interest Rate, at any time the sum of the Index plus the Margin does not exceed the Initial interest Rate my
new interest rate will equal the Initial Interest Rate and will not be based upon the Index pius the Margin. -

The Note Holder will then determine the amount of the monthly payment that would be sufficient lo repay
the unpaid principal that I am expected to owe at the Change Daie in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculatmn will be the new amount of my
manthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDRY - Singlo Famlly
1EC91600.1CL-RO4- 10198 Page Lol 2
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()  Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be gwaber than14.250 %
or less than 13,250 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ONE
percentage points ( 1,000 %) from the rate of interest [ have heen paying for the preceding six monihs.
My interest rate will never be greatoer than 19 . 250 % or less than 13,250 %.

£ Effective Date of Changes

My new interest rate will hecome effective on each Change Date. 1 will pay the amount of my new
raonthly payment beginning en the {irst monthly payment date after the Change Date until the amount of my
monthly payment changes again.

L} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthiy payment before the effective date of any change. The notice will include information required
by law to be giren me and also the title and telephone number of a person who will answer any question I may
have regarding the notice, :

B TRANSZ ¥R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOCRROWER
Uniform Cavenant 17 of the Security Instrument is amended to read as follows:

Traesfer of thy Property or a Beneficial Interest in: Borrower. If all or any part of the Property or any
interest. in it is sold or *rareferred {or if a beneficial intetest in Borrower is sold or transferred and Borrower
is not a natural person) witncut Lender's prior written consent, Lender may, at its option, require immediate
payment in full of alf sumz secured by this Security Instrament. However, this option shall not be exerniged
by Lender if exercise is prohibited by-federal law as of the date of this Security Instrument,

If Lender exerciges the optAon to-reguire immediate payment in full, Lender shall give Borrower notxce
of acceleration. The notice shall provile a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay ail sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of thia period, Lender may invoke any remedies permitted by this
- Security Instrument without further notice or demand cn Borrower,

BY SIGNING BELOW, Borrower accepts and agrees/% the terms and covenants contained in this

Adjustable Rate Rider. |
Batrower yi : X Borrower

{Seal) . (Seal}
Borrower Borrowar

: {Seal} ‘ {Senl}
Borrower Borrewer

MULTISTATY ADNUSTABLE RATE RIDER - LIBOR INDEX - Singls Family
BD431001.FCL-10/95 ] Fage 2af 2
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