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MORTGAGE Loar No. 960113185

THIS MORTGAGE (" Scourity Insizument™} is given on September 18, 1%96 . The morigagor is
HUSAM GHANIMANL and SUBHEIAM GHAN.MMNH, RUSBAND AND WIFE
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MOATGAGE PROFESSIONALS OF AMERICH, INC.

i
{"Borrower™), This Security Instrument i3 given to 0) F).

IaTate a8
[ L O B

1

which is orgacizad and exisiing under the lawsof  THE STATE OF ILLINDIS ‘ , and whose
address 15 3547 W. PETERSON AVERUE, CHICAGO, ILLINCIS @ &0g5% ‘ ’
{ Linder®), Borrower owes Lender the principal sum of

€

Bighty Five Thousand Five Hundred and

1O LO0mrmm e mm s i o  EEROITCTE SRR Doifars (U.S. 8 85,500.00 3,
This debt is evidenced by Borrower’s note dated the same date as this Securly Lnslrumem("Noie"), which provides for
monthly payments, with the fuil debt, if not paid earlier, due and payable on Ocrobec &, 2026

This Security [nstriment secures to Lender: (3) the repayment of the debt evidenced by the Rote, with interest, and all rencwa]u,
extensions and modifications of the Note; (b) the payment of all other sums, with intersst, advanced ander paragraph 7 1o
protect the security of this Security Instrument; and (¢} the performance of Berrower's covenauts ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunves to Lender the following
described property located in COOK ‘ County, Minois:

ATTRCHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 13~16-110-049-1016 )
which has the address of 4€59 N, MILWAUKER AVENUE, UNIT 1C CHICAGO [Srraet, Cityl, .
Minois §0630 {Zip Code] {"Proparty Address™, : .
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this Secerity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the uctions set forth above within 10 days of the giving of notice, :

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which skall not be unreasonably withheld, If Borrewer fails (0 muintain coverage described above, Lender mey, al Lender’s
option, obtain coverage to protect Lander’s righte in the Property in aceosdance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inctude a standard mortgage clause. Lender -
shall have the right to hold the policies snd renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewsl notices. {n the event of loss, Borrower shall give proinpt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or sepair of the
Property damaged /47" the restortion or repair is economically feastble and Lender’s security is not lessened. If the rgstoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secun’y Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abendons the
Property, or does not answen within 30 days a notice from Lender that the insurance carrier has offered to settle a clsim, then
Lender may colleet the instiance proceeds. Lender may use the proceeds to repair or reslore the Property or 1o pay sums
secured by this Secusity Instriimni.-whether or oot then due. The 30-tay period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the wonthly payments referred to in paragraphs § and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires by Lender, Borrower’s right to any insurance policies and proceeds resuliing from
dnmage 10 the Property prior to the acquisttion sinll puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. "t

6. Cccupancy, Preservation, Maintenance apu Protection of the Property; Borrower’s Loan Agplication; Leaseholds.
Borrawer shall oecupy, establish, and use the Propeity.asBorrower's principal residence within sixty days after the execution of
this Security instrument and shall continue to occupy th> Proverty as Rorsower’s principul residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasorably withheld, ar unless
extenuating circumstances exist which are beyond Borrower's ¢ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste on e Property. Borrower shall be in default if any forteiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secusity Jnzirument or Lender's securily interest. Borrower may
cure sach a default and reinstate, us provided in parsgraph 18, by causing-ize action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrdwer's interest in the Property oc adies material
impairment of the lica created by this Security Instrument or Lender's security intorest. Borrower shall also be in default if
Rosrower, during the loan application process, gave materially false or insccurate infrimiation or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced iy the Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Propeity as a principal residence. if this Security Instrument is ona
feasehold, Borrower shall comply with ali the provisions of the lease. I Borrower acquires foe title to the Property, the
lcasehold and the fee title shall not merge unless Lender agrees to the merger in writing. - -

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants wad ugieements contained in

* this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ir Ve \Property (such a5 a
" proceeding in bankrupicy, probate, for condemmation or forfesture or fo enforce laws or regulations), they L&nder may do and
" pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
" include paying any sums secured by a lien which bas priority over this Security Instrument, sppearing in covrt, paying
 reasonable sttorneys’ fess and entering on the Property to make repairs. Although Lender may take action under this paragraph

7, Lender dozs not have to do so. : ' : : :
Any smounts disbursed by Lender under this paragrapn 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall besr interest from the
dats of disbussement at the Note rate and shall be payable, with interest. upon notice from Lender 10 Borrower requesting

paymient, : o

| 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effsct. If, for any reason, the
mortgage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

: wu.ﬁ:lé . é_
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% Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
{-" Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
¥ 15. Govarning Law; Severability. This Security Instrument shall be governed by federal law und the law of the
Junsdlctmn in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
'1 conflicts with applicable law, such cenflict sheil not affect other provisions of this Security Instrument or the Note which can be
gwen effect without the conflicting provision. To this end the provisions of this Security nstrument and the Note are declared
< 10 be ceverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withou!
Lender's prior written consent, Lender may, st its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. ‘

If Lender exe:cisos this option, Lender shatl give Borrower notice of aceeleration. The notice shall prov:de a period of not
less than 30 days fror:the date the notice is delivered or mailed within which vorrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedizs
permitted by this Securily /ng! rement without further notice or demand on Berrower,

18, Borrower’s Right 1 Reinstate. If Borrower meets certain conditions, Borrower shall heve the night to have
enforcement of this Security Instrizaent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reivetatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 jutgnent enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lender all sums which then would be due under this Security [nstcument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanls or agreeinents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, ressonable attoreys™ fses; and (d) takes such action as Lender may ressonably require to assure
that the hen of this Security Instrument, Lender's iights in the Property and Borrower's obligation to pay Ihe sums secured by
this Security Instrument shall continue unchanged. Ueon reinstatement by Borrawer, this Security instrument and the
obligations secused hereby shall remain fully effective as'if no acceleration had occurred. Hewever, this nght to re.nstate shall
not app!y in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Notw or » partial interest in the Note (togelher with thu. Security
Instrument) may be sold one or more times withoul prior notice to Forcower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Nelewnd this Security instrument. There also may be one

~ or more changes of the Loan Servicer unrelated to a safe of the Note., If ther: iz 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appuivable low. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mpde. The notice w;ln also contain any other
informaticn required by applicable law.

20. Hazardous Substances. Borrower shal not cause or permit the presence, use digposal, ttcn-agv, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: elze to do, anything aifecting the
Property that is in violatiop of any Environmental Law. The preceding two sentences shall n3t apnly to the presence, use, or
storge on the Property of smalt quantities of Hazardous Substances thar are generally recoguizd to be appropna!e 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, cleim, demand, lawsust or "lhcr action by any
governmental or regulatory agency or private parly invotving the Property and any Hazardous Substance or Favironmental Law
of which Borrower has actual knowledge. If Eorrower leamns, or is notified by any governmental or reghlaiory autherity, that
any removal or other reraedistion of any Hazardous Substance affecting lhe Property is neceqsary, Bormwar shall promptly tnke
ai} necessary remedial actions in accordance with Environmental Law. -

As used in this paragraph 20, "Hazardous Substances” are those sul‘stanoea defined a5 oxic or hamrdous substances by

- Environmental Law end the following substances: gasoline, kerosene, other flammable or toxic petreleum products, woxic
pesticides asd herbicides, volatile sofvents, materials contuining asbesios or formaldehydz, and radicactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the ;unsdxctmn where the Pmpcny is Jocated that
relate to health, safety or environmental proteumn :

NON-UNIFORM COVENANTS. Bormwer and Lendt:r further covenant and agree os follows:
21. Accelerution; Remedies. Lender shall give notice to Borrower pmr to acceleration Tollowing Borrower’s bmch
of any covenant or agreement in this Security Instrunent (but not prior to nccelerntion under paragraph 17 unless

n

%-GR(ILI 19502101 ‘ _ Paga G ol @ - ©Form 3014 9/9




e

s
s

q4 7
e ra U7

~
.

NH

S et e T

UNOFFICIAL COPY

. @,
OB/ DLOE W03 oweeds  Lotzose (ke €Q)

L
s Al in gl

e Gl DTS 3 A
TARSUIEEE HDiS&i‘Ny“{Q 3
Slfglj{%l i 2V LS N AHXLO

S ANS MNyShS

B ERAY
‘1\333 1¢12144C

s T
ot

- R " T fer= 0 4 saadYs] nossiouwoey 4
S aLI RSN L5 b7 G i oo
966 v saquesdog ;c; Kup: yagr SIU) “[eas [BI121450 PUB puBy AU Jopun UdAID
"iguoy 39wy sesodind pus sasn uf 10} ‘1 .(m;un]oa'\ pumoay  WIZHL S¥ JUSUITLISUY PIES SY) PaIsAlieD pue paudis
ATHIL 18y} pafpajmouor pur ‘tosiad ar Avp STy aw A10§aq passaddy uatunnsul Fuodarof ayy o) paquosgns

{s)pturen As0ym (5)u0s:0d HILBS A1) 2g 03 AUl 0) umous; Afjrurosiad ¢

— }‘ "y ,
Y) gﬂ“f\ ' HYWINVHO HVYIZHENS PUB HYWINVHS KYSNH 1900
“0

K320 £qaiay op A1kl pur AUnCd ivs Joj PUR U1 d1jgR, K0 /{ )7 /Tﬁ) FTVIV ”,7,7 D‘j//{’\ q

1 £3uno?) _ ‘SIONI'TT JO/E!LV.LS'
A
1mouog- ‘ oo
(j#35) (jeas)
samolog: BNHINYHO HYITHPND
(ag) ™ T VA
) i’ ¢
130101 // |
-I‘“‘*‘*”) g+ HYWINVHD WYSOH
{[pag LIV Ty VY A, Z '
_ S ' V?f_j\\ ,{J I}’/Z 1SIFSAUYI M
{ 'Q ! W Qi 2p1008] PR Jamoddag A PRINDDXR (S)3apus fuguy
pire yuaunisug ANoag STy U1 pAUTUOO SIURIAGO PU SWIRT A Of SX0IZK PUB $1Ua001 Jemoniog ‘MOTIE ONINDIS Ad

1Af103d5] (PO ) PP YA [

Japry QWOH puodag [T Ipry WawaaodwT sy ] Japry wooieg [
Japry watAng A1yesmig ] ey yatwdopaaag 1tury patusld ] sy wanied pajEnpRID ]
' 1pry Aiuweg -l ] sapry wniwropuesy ZX) Japry «y sgmsnipy F]

1157)¥7y apqeapdde Yoou )
quownysy] /1A SIY Jo 1nd B 210m (S)APLL AU JI $B JAWNASU] AUNDag S O SIUBULZA P-DUE SJURUACD 2}

yeme|ddns Pirv pustE JIEyS PUR DINE PHIZSodIodu] 2q [{ryS JAPL 4ONS UIEF JO SUSWAAIAR PUY SIUEUAA0D Ay} YuRmansu] Hunoeg
SIq) (itas Jaefo) papiodel pue JaM0MIog £q PAINDAXD QIR SIDPL SIOW JO AUC J] "JUAWNSY] KJLINAG 1Y) 0F CIpYY $T

-Kusadolg oy ul uondwaxe PRASIOY JO JIAL [[B SIATEM JAMOLIOH "PUASIMOH JO JasMRAL €7
51500 YoLmPI0A Kuw Ked [[eys IamoLOg “ismoog 01 a5eD rogim
jusmnasu] Unesg Iy oseajat [JEgs JOpua ‘uawnkEa] £)unieg smy £q painoes swns (3 Jo uawded vodn) swIRY 7T
"23UIPIAT AN} JO SISOD PUT SV} SAALIONE 3)qRUOSHAI “0) PINY jou Ing ‘Fwpnpu: 17
ndeadesed sty up papracad sypawas s dumnsund ar paandur sasuadxa |8 1931100 03 PI[IIUD 3G [{RYS JIPUITY *Jurpasosd
ewpal 4q weumpsu] AjLUNdS Sy AS0[3I0) ABIU PUB PURWDP SRGIING MOPLE JUIUmI)suy Amdag sy Ay pamaas
sums |1 o r) u juamded suipaun aambar Lew ‘vondo SHE IR CIIPUAT AIM0U Ay 1) poyads o18p Sy} ax0jppq 20
U0 PAIT) JOU 57 JNUHAP A JI 2ANSOJIAI0F PUR UCHEBIIAOIR 03 JANOLIOG JO SIRPP S0 AU8 J0 )NEJIP ¥ JO AIUASQ-UOY
ayy Suipsed0atl 3Ms0pI0) ) U JIASSE 07 B AY PUE NI BB FIESURT 0) WGIL A JO RMIKIOY quouT
BYLING [[RYs 21300 ayg, ‘Apadoag iy jo ages pun Huparosd eopal £q amsearey uaumasy LG SIY A pams
SUmS 23 JO UONRIAIIT UL JNSAI AR FIH0N Y] Ul PIYPIAS VP Y3 310JH| IO U0 J[PHIP YT IND 0] AMMTRY JE )
PUE EPAIND 3G ST J TP AP WOIYM Ag IM0aa07 03 UdATH S1 30101 R ANTP AYF WoLy SARD (g URY) S5 J0u ‘aep 8 (3)
Sinwgep ayd amd o) pannbay uopdn 3yl () HMRAp Ay (B) £pods pegs 2dnou NGy (ASIIAe SAPIAcId mer duEsdde

RSO .

I WP

A - i el T hTed

£ A lim e e e Dhe e

i
i
L
ko
g




UNOFFICIAL COPY

LEGAL DESCRIPTION

o PARCEL 1: . :

% UNIT NUMBER 4€59-1, IN 4661 NORTE MILWAUKEE AVENUE CONDOMINIUM, NOW ENOWH AS
MILWAUKEE COURTS CONDCGMINIUM, AS DELINEATED ON A SURVEY COF TEE FOLLOWING
DESCRIBED REAL ESTATE:

CERTAIN LOTS IM GOVEN AND CARTERS SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH
1/2 OF THE NORTH 1/2 OF THE NORTHWEST 1/4 EAST OF MILWAUKEE AVENUE OF SECTION
18, TOWNSFIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
CONTY, 4LLILLNQIS -

WHICH SURVEY JL ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATICN OF CONDOMINIUM
RECORDED AS DCCUMENT 25877229, TOGETHER WITH ITS UNDIVIDED PRRCENTAGE INTEREST
IN THE COMMON ELGMTUNTS.

PARCEL 2: :

THE EXCLUSIVE RIGHT TO VI USE OF PARKING SPACE NUMBER P-11 AND STORAGE LOCKER
5-12, LIMITED COMMON ELEMZMNDS, AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESATD RECORDZuU AS DOCUMENT 25877229
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Loan # 960113155

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  1Bth day of September |, 1996 .
and is incorporated into and shall be deemed to amend and supplernent the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to

MORTGAGE PROFESSIONALS OF RMERICR, INC.

of the same date and covering the Property descrited in the Security Instrument and located at;

5659 N, MILWAUKEE AVENUE, UNIT 1C, CHICAGQO, ILLINCIS 60630
(Property Address)

The Property includes a unit in, together with an undivided interest in the common elemenis of, a Londonumum
project known as:
MILWAUKEE COURTS CORDOMINIUM
[Name of Condonunivin Project]

{the "Condominium Project"). { fie owners association or other entity which acts for the Condominium Project
{the "Owners Asscciation™) hoids tit'e to property for the benefit or use of its members or sharchelders, the
Property also inciudes Borrower's interest in the Owners Arsociation and the uses, proceeds and benems of
Borrower's interes!.

CONDOMINIUM COVENANTS. (Ip »ddition to the covenants and agreements made in the Secunty
instrument, Borrower and Lender further coverant and agree as follows:

A. Cendominium Obligations. Borrowsr shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The-"Constituend Decuments” are the: (i) Declaration o7 any
other document which creates the Condominium Projict; (i) by-laws; (iit) code of regulations; and {iv) other
equivalen! documents. Borrower shall promp:l) pay, whea dae, all dues and assessments imposed pursuant to the
Constituent Documeats.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accep:ul insurance
carrier, a "master” or "blanket” policy on the Condomininn Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againg! the hazards Lender requlras. including
fire and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the rianthly payment to Lender of the
yearly premium instaltments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required covernge is provided by th: Dwners Association
pohicy. :
Borrower »nal] give Lender prompt notice of eny fapse in required hazard insurance covelsze

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fol’cwing a loss to
the Property, whether to the unit or ta common ¢lements, any proceeds payable to Borrower are nereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any axcess paid to
Borrower,

C. Public Liubility Insurance. Borrower shall take such actions as may be reasonable lo insure thet the
Owrniers Association maintains a public llabahty inswance policy ecceptable in form, amount, and extent of
coverage to Lender. . :

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mee/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90

‘ o Paga 1 ol 2
@9 -8 106102 . VMP MORTOAGE FORMS - (80015217204

{the "Lender")
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