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' MORTGAGE ' ' ;

THIS MORTGAGE S DATED SEPTEMBER 6, 1936, nstween GERALD J. CYGNAR and G”HALD!NE Mo
CYGNAR, HIS WIFE, JOINT TENANTS, whose address i £031 N. NEW ENGLAND AVE., CHICAGO, IL 60856 . §
(referred fo below as "Grantor”); end Columbia National Park of Chicago, whose addrees s 5250 N Harlam
Avenue, Chicago, Il. 60656 (referred to below as "Lender”). _' _ :

" GRANT OF MORTGAGE. For valuable conslderation, Grantor morigryas, warrants, and conveys to Lenderall - ' #
of Grantor’s right, title, and interest in and to the foliowing described real proporty, together with ali existing or - R
subsequently erecied or affixed buildings, improvements and fixtures; all” casements, righis of way, and
appurtenances; all water, water rights, watercourses end ditch rights (including stock’ in utilities with ditch or
iirigation rights); and &ll otber rights, royalties, and profits relating to the real propeily, iocluding without limilation

" al] minerals, oil, gss, geoihermal and similar matters, located In COOK County, Sate of llilnols (the "Real
Property™):

- LOT 8 (EXCEPT THE SOJTH 224 FEE:T THEREOF) IN THE SUBGIVISION OF BLOT t(S 5 6, 7, (EXCEPT . R
' THE EAST 1 ACRE OF BLCCK 7) IN RIDGELAND A SUBDIVISION OF THE SGYTH 172 OF THE . - [

NORTHEAST 1/4 OF THE SQUTHWEST 1/4 AND SOUTH 1/2 OF THE NORTHWEST /4 OF SOUTHEAST o

1/4 OF SECTION 7, TOWNSHIP 40 NOARTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN

COOK COUNTY, ILLINDIS. . _ : : : B ;;__

The Real Property or its address is commcnly known as 5031 N NEW ENGLAND AVE., CHICAGO IL 60656
The Real Property tax identification number is 13-07-318-009. ‘ ‘

Grantor presently assngnv- to Lender ail of Grantor's right, title, and interest in and to all leases of the Proncrty and -  “;: G’ ,
~ all Rents from the Property. . In addition, Gramor grants o Lendcr & Umform Commen il Code secunty mterest in :' i
- the Personal Property and Rents. .~ R : S j‘ '
 DEFINITIONS, | The following words shall have lhe folluwmg meanings when used in this Mortgage. Terms not . 3;
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial o e

Code. Ali fefcrences to dollar amounts sha:! mean amounts in lawful money of the United States of Amenca.

Grantor. Thoe word "Grantor” means GERALD J. CYGNAR and GERALDINE M. CYGNAR. The ..:mntor v the RN
mortgagor under this Munghge 5 o , _ -
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Guarantor. The word “Guurantor” mesns and includes without limitation each and afl of the guarantors, s
sureties, and sccommodation parties in connecticn with the Indebtedness. ‘ .

improvements. The word "lmprovements” means and includes without limitation all existing and future

- " improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions, !
: replacements and other construction on the Real Property. o . 3
' Indebtedness. The word "Indebtedness” muans all principal and interest payable under the Noets and any

- gmounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to caforce obligations of Grantor under this Mortgage, together with interest on such amounis &s provided in
- this Montgage. At no time shall tha principal amount of Indebtedness secured by the Mortgage, not
- - Including sums advanced to protact the security of the Mortgage, exceed the note amount of $20,000.00.

Lender. Th: word "Lender” means Columbiz Nationai Bank of Chicago, its successors and assigns. The
Lender is the morigagee under this Mortgage, . o

i Morigage. The worl-"Mortgage" means this Mortgage between Grantor and Lender, and includes without
g limnitation all assigniients and security inferest provisions relating (o the Personal Property and Rents.

Note. The word "Note™ {neas the promissory note or credit agreement dated September 6, 1996, in the i
~ original principal amount o/ $20,000.00 from Grantor to Lender, together with all renewals of, extensions of, -
modifications of, refinancings of, Corsolidations of, and substitutions for the promissory note or agreement.

-_,: The interest rate on the Note is 8.250%. The Note is payable in 60 monthly pavments of $405.01. The
o ‘ maturity date of this Mortgage is September 11, 2001, :
Parsonal Property. The words "Perscnci Property” mean all equipment, fixturzs, and other articles of R

rsonal property now or hereafter owned LvAzantor, and now or hereafier attached or affixed to the Real

roperty; togethésrwith all accessions, parts, dn(( sudidons to, all reﬁlacemems of, and all substitutions for, any .
of such property; and together with ali proceecs {including without limitation all insurance proceeds and Vo
refunds of premiums) from any sale or other disposiiion 25 the Property.

Proparty. The word “Property” means collectively the Real Property and the Personasl Property.

~ Real PI’OBIGYI}'. " The words "Real Property”™ mean the propurty, interests and rights described above in the T

*Grant of Morigage" section. Iy
Reiated Documents. The words "Related Documents” mean ard include without limitation all promissory ¥

1 notes, credit agreements, loan agreements, environmental agreemenats, guaranties, security agreements,

mortgages, deeds of trust, anid all other instruments, agreements and” documents, whether now i hereafter
existing, executed in connection with the Indebtedness, :

Rents. The word "Rents” means ell present and future rents, revenues, incorae, isswes, royalties, profits, and
other bensfits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECOGRITY INTEREST IN THE RENTS AP
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TH( INDEBTEDNESS AND (2) N
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UWDER THIS MORIGAZTZ AND THE RELATED 1
. DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING 1ERZAS:

FAYMENT AND PERFOAMANCE. Except as otherwise provided in this Mortgape. Srantor shalt mav'to Lender all '
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor™s sbligations
-under this Mortgaze.

:: . POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees inat Grantor's possession-and use of
(2 the Property shall be governed by the following provisions:
§ .
N

et S e

r Possesslon and Use. Until in default, Crantor msy remain in possession and conirol of and operste and a
?'J . " manage the Property and collect the Rents from the Property. : : q
b Duty to Malntaln. Graptor shall maintain the Property in tenantable condition and promptly perforin alf repairs, i

replacements, and mainfenance necessery to preserve its value,

Hazardcus Substances. The terms "hazardous wasie,” "hazardous substance,” "disposal,” “relesse,” and
~ "thremtened relense,” as used in this Mortgage, shall have the same mesnings as set forth in the
K - Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as smended, 42 U.5.C.
Section 9601, et seq. ("CERCLA"h the Superfund Amendments and Reauthorization Act of 1986, Puk. L. No.
i . 99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.5.C, Section 1801, et seq.. the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant lo any of the foregoing. sﬁue {erms "hazardous waste® and "hazardous
substance” shail also include, without limitation, petroleum end petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warrants to Lender that: (a) During tﬂe pericd of Grantor’'s ownership
of the Property, there has beon no use, generiion, manufacture, storage, treatment, disposal, relesse or
threatened relesse of any hazardous waste or substance vy sny person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe ihat there has been, except as previcusly disclosed to
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storege, troatment, disposal,
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- release, or threatened relezse of any hazardcus waste or substance on, under, about or from the Property b{('
| & any orior owners or occupants of the Properéy or {ii) any actnal or threatened litigation or cleims of aﬁr ind
i by any person relating to such matters; and  (c) Except as proviously disclosed to and acknowledged by
. ';“ Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
e ghall use, generste, manufecture, store, reat, dispose of, or release uny hazardous waste or substance on,
{} - under, about or from the Property and (u? any such activity shall be conducled in compliance with all
applicable federal, state, and Jocal laws, regulstions and ordinances, inclading without limitation those laws,

='°~g;

. regulations, and ordinances described above. Grantor authorizes Lender and its agenis to enter upon the
Property to make such inspections and tests, at Grantor’s expense, as Lender may deem uppropriate to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender sball be for Lender’s purposes only and shall vot be construed to create any responsibility or linbility
on the part of Lender to Grantor or to any other person. The representations ard warranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous weste and bazardous B
substances. Gmantor hereby - (a) releases and waives sny futuce claims against Lender for indemnity or \
contribution in the svent Gruntor becomes liable for cleanup or other costs under any such laws, sod (b)
agrees to indonnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, aua =.penses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this sectuon of e Mortgage or ag a consequence of any use, genewation, menufacture, sto.‘agf, disposal,
release or threatened release ocenrring prior to Grantor's owner-hip or interest in the Property, whether or not
the same was or stould have been known to Grantor, The provisions of this section of the Mortgage,
including the obligmisn o indemnify, shall survive the payment of the Indebtedness and the satisfaction and
- recoaveyance of the lien wf this Mortgage and shall not be affected by Lender’s acquisition of any interest in
T the Proporty, whether by loreclosure or otherwise. : :

B Nuisance, Wasie. Grantor chall not cause, conduct or permit any nuisance nor commit, permit, or suffer an

- stripping of or waste on or to the Tioperty or any pariion of the Property.  Without fimiting the generality of the

e foregoing, Grantor will not remove. or grent o any other party the right to remove, any timber, minerals
(including oil and gas}, soil, gravel ar rock products without the prior writien consent of Lender,

Removal of improvements. Granto: shmi not demalish or remove gy Improvements from the Real Property
without the prior written consen: of Lender. As a condition to the removal of sy Improvements, Lender may

uire Grantor to make arvangemenis slisfactory to Lender to replsce such . Improvements with
Improvements of ut least equal value, :

Lendsr's Ripht to Enter. Lender and its agent: and -s<presentatives may enter upon the Real Property at all
reasoneble times to attend to Lender’s intecests ard o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage: : o Co '
Compliance with Governmonta! Remuirements. Grauw: shall pmmrt!y comply with all laws, ordinancss, and
regulations, now or bereafler i effect, of all governmental authiorities applicable to the use or occupancy of the , _
Property. Grantor may coantest in good fuith any such law, oidirance, or regulation and withhoid compliance - B
i ~ during any nroceeding, including appropriate appeals, so long 2 Ceartor has notified Lender in writing prior io e
doing 50 and so long as, in Lender's sole cpinion, Lender’s inte'csts in the Property are not jeopurdized.
" Lender may require Grantor to post adequate securily or a surety bond, rearonably satisfactory to Lender, to
protect Lender's interest. :
Duty to Protect. Crantor agrees neither to abandon nor leave unattended 'ae Property. Grantor shall do all
other acts, in addition o those acts set forth above in this section, which from tve character and use of the
Property sre reasousbly necessary fo protect and preserve the Propedty. .

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imnelistely due and peyable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of ali or any

- ~ part of tha Resl Property, or any interest in the Real Property. A "sale or transfer” means the cunveaace of Real
Property or any right, title or interest therein; whether legal, beneficial or equitsbie; whetie: voluntary or

'f._: involuntary; whether by outright sale, deed, installment sale contract, Jand contract, contract for deed, funsehald

interest with a term greater than three (3) years, lease-opiion contract, or by sale, assignment, or transfer of any _

‘ beneficial interest in or to uny land trust holding title to the Real Property, or by any other method of conveyance o

' of Real Property interest. )f any Grantor is a corporation, partnership or limited lisbility company, transfer alse U%
includes any change in ownership of more than tweaty-five percent (25%) of the voting steck, partnership interests - - .3
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised RS
by Lender if such exercise is prohibited by federal law or by Illinais law. : - E‘T‘ R
TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this o
‘Mortgage. : , . 3

Puyment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special

taxes, assessmenty, water charges and sewer servics charges Jevied sgainst or on account of the Property, U

end shall pay when due all claims for work done on or for services mendered or material furnished to the RS

Property. Grantor shall maintuin the Property free of all liens having priority over or equal to the interest of ]
- Lender under this Mortgage, uxcept for t}l:: lien of taxes and assessments not due, and except as otberwise

provided in the following paragraph. - - . ' ‘
. Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a Food
faith dispute over the obligation to pay, s¢ long as Lender’s interest in the Property is nat jeopardized. I a fien
N . arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) duys ufter the lien arises or, if &
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~tien iz filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secunty

x satisfactory to Lender in an amount sufficient to discharge the hen plus any costs and attorneys' fess or other

- charges that could accrue as a result of 2 foreclosure or sale under the hien. In any contest, Grattor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
procesdings. :
Evidence of Paymant. Grantor sha!l upon demand furnish to Lender satisfactory evidence of payment of the
taxes ot assessments and shali authorize the appropriste governmentai official to deiiver to Lender at any time
a writlep statement of the taxes and assessments against the Property.

MNofice of Construction. Grantor shall notify Lender at least fifteen (i3} days before ““f. work is commenced, I

“ mny services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, maierialmen’s
lien, or other Jien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnizh to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such imprienients, - ‘ T

g’dROPERW DAMAGE INSURANCE. The following provisions relating to insuring the Property are 2 part of this
ortgage, : ,

s N s

o Malntenance of Jiisiirance. Grantor shall procure and maintain policies of fire insurance with stendard
extended coverage endcriements on a replacement besis for the full insurable value covering all
Improvements on the Reai Troperty in an amount sufficient to avoid application of any coinsurance clause, and
* with @ standard mortgagee clairse 1a fovor of Lender. Policies shall be wrilten by such insurance companies
ond in such form as may be rzasonably acceptable to Lender, Granior shali deliver to Lender certificates of
coverage from each insurer contaipiuy & stipulation that coverage will not be cancelled or diminished withouta
mipimum of ten (10) days’ prior wiitien notice to Lender and not coniaining any disclaimer of ihe insurer’s
Liability for failure to give such nctice. Fach insurance policy also shall include an”endorsement providing that
coveruge in favor of Lender will rot be/impuired in any way by any act, omissien or default of Grantor or &ny
other parson.  Should the Real Property ot puy time become located in an area desigrated by the Director of
the Federal Emergency Management Agency u=.a special flood hazard area, Granlor agrees to obtain and
maintaia Federa! Flood Insurance, to %c extént such insurznce is required by Lender and is or becomes
available, for the term of the loan and for the fuil zpaid principal balance of the loan, or the maximmm lHmit of CoA
coverage that 18 available, whichever is less. {
Appileation of Proceeds. Grantor shall promptly notify Lendar of any Joss or damage fo the Property, Lender
may muke proof of loss if Gragtor fails to do 50 wun'g fifteen (15) days of the casualty, ‘Whether or not
Lender's security is impaired, Lender may, at its election, apply the “proceeds to the reduction of the
[ndebtedness, payment oF any lien affecting the Property, wr th2 restoration and repair of the Property. If
Lender elects to apply the praceeds to restoration and repair, Cranier shall repaii or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lendvr shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the ressonuble cost of repair or restoration if
Grantor is not in. default hereunder.  Any proceeds which have not been dishursed within 180 days aiter their
reczipt and which Lender has not comnutted to the repair or resloration of tae Property shall be used first to
pay any amount owing to Lender under this Mertgage, then o prepay accrrod.intorest, and the remainder, if
any, shall be ap liuf to the principal balance of the Indebtedness. I Lencer holds any proceeds after
3 payment in full of the Indebtedness, such proceeds shall be paid 1o Grantor.

Unexpired insurance at Sale. Any uncﬂaircd insurance shall inure to the! bepefit of, and pass to, the
purchaser of the Property covered b}g this Mortgage at any trustee’s sale or other sale held under the
) provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgase,-or if any action or
roceeding is commenced that would materially affect Lender’s interests in the Pmpertx, Lendor in- Grantor's
kalf may, but shall not be required to, take any actinn that Lendsr deems appropriate. Any amouat that Lender

expends in 80 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, ot Lender’s option, will (a) be payable on derard, (b)

be added to the balunce of the Note and be apportioned among and be payable with any installment paymeats lo

" becorue due during either (1) the term of any agplic::ble insurgnce policy or (if) the remaining term of the Note, or
{c) be treuted as & bailoon payrent which will be due and payable at the Note's maturity, This Mortgage alse will
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secure payment of these amounts. The rights provided for in this pamﬁraph shal] be in addition to any other
rights or ‘any remedies to which Lender may be entitled on account of the default.  Any such action by Lender

N ;h:é}l not be construed as curing the default’so us 10 har Lender from any remedy that it otherwise would have
' v had.

& ]\’IXAT?HANTY; DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Pruperty are a pari of this .
origege. :

i Titte. Grantor warrants that: (a)} Grantor holds good and marketable title of mcord to the Properiy in fee
simple, free and clear of all [iens and encumbrances other than those set forth in the Real Property description

3] or in any title insurance policy, title report, or final title (_)|I)inipn issued in favor of, and accepted by, Lender in
: connection with this Mortgagé, and (b) Grantor has the full night, power, and authority to execute and deliver

this Mortgage to Lender.

Dafanse of Titla, Subject to the exception in the parn

L

v—:,-
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raph above, Grantor wanents and will forever defend

v the title to the Property against the lawful claims of aﬁ ersens.  In the event any action or proceeding is
. comemenced that questions Trantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s ekpense. Grantor may he the nominal purty in such proceeding, but Lender shall be
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enlitled to participate in the proceeding and to be represented in the proceeding by counsel of Leader’s own
choice, and Grantor will deliver, or cause o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. : . :

. Compliance With Laws. Grantor warrants ti. the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities. S . o

CONDEMNATION. The following provisions relating to condemnution of the Property are a part of this Mortgage.

Application of Met Proceads. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in heu of condemnation, Lender may ot its eleclion require that ail or any .
gg;uon of the net proceeds of the sward be applied to the Indebtedness or the repair or restoration of the -
perty. The net proceeds of the award shall mean the award after dpayme_ut of all ressonable costs,
emnation. - -

expenses, and altorneys® fees incurred by Lender in connection with the con

Proceodings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall oromptly take such steps as may be necessary fo defend the action and obtsia the award.
. Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate ia the
- proceeding ang tn be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
- cause to be delivercd to Lender such instruments as may be requested by it from time to time to permit such
parficipation. . :
IMPOSITION OF TALES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, f2es and charges are a part of this Mortgage: ‘

. Current Taxes, Fees ard Charges. Upon recusst by Lender, Grantor shsll execute such documents in
addition to tkis Mortgage ard-iake whatever other action is requested by Lender to perfect and corlinue
Lender’s lien on the Real Propertv. Grantor shall reimburse Lender for all taxes, as described below, together

~ with all expenses incurred in recordipy, perfecting or continging this Mortgage, including without limitation all
taxes, fees, documentary stamps, enc other.charges for recording or registering this Mortgage.

Taxee. The following shall constilute taxes to which this section apg}[ies: (a) & specific tax upon thig type cf
Mot uée or upon all or any past of the 1nviebedness secured by this ort%age; (bge: specific tux on Grantor
_ which Grantor is authorized or required to datuct from payments on the Indebtedness secured by this type of
Mortgage_: {c) a tax on this type of Mortgage churzeable against the Lender or the holder of the Note; and (d)
?3 specific tax on ali or any portion of the Indéttedness or on payments of principal and inierest made by
rantor. . - . o

Subsequent Taxes. If any tax to which this scotion applies is enacted subsequent to the dafs of this
Mortgage, this event shall have the same effect as an Ever. of Defaul: (as defined below), snd Lender may
exercise uny or all of its available remedies for an Event ¢/ Dzfault as provided beiow unless Grantor either
@) pays the tax before it becomes delinquent, or (b} conlests the tax oz provided above in the Taxes and

_ 1e11§ s(;iecuon acd deposits with Lender cash or a sufficient corporats surety bond or other security satisfactory
to naer. . Lo .

SECURITY AGREEMENT; FINANCING STATEMEMTS. The following piovisions relating to this Mortgage as a
~ security agreement are a part of this Mortgage, :

Security Agreoment. This instrument shall constitute a security agreemcnito the extent any of the Pro;laerty
constitutas fixtures or other personal proper}y, and Lender shall have all of the righte of a secured party under
the Uniform Commercial Code &s amended from time lo time. _

Security Interest. Upon request by Lender, Grantor shall execute financing stateinents and take whatever
other action 1s requeated by Lender to perfect and continue Lender's security imieigst in the Rents and
Personal P{.f.;é)erty. In addition to recording this Morigags in the real property records’ Levder may, at any
time and without further authorization frem Grantor, file executed counterparts, copies or reritiuctions of this
Merigage a5 a financing staterent. Crantor shall reimburse Lender for all expenses incurred 1p prifecting o
continuing this securily intcrest. Upon default, Grantor shall assemble the Personal Property i 4 -uanner and
al a place reasonsbly convenient to Grantor and Lender and make if availuble to Leader within theee ) days
afier receipt of ‘wrilien demand from Lender. : '

~ Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information

© concerning the security uiterest granted by this Morigage may be obtained (each as required by the Uniform
Commercial Cnde), 2re as atated on the first page of this Morigage. :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fusther sssurances and
* altorney-in-fact are a part of this Mortgage. : L
* Further Assurances. At any time, and from time to time, upon_request of Lender, Grantor will make, execute
and deliver, or will cavse to maﬂe, exeented or deliversd, to Lender or lo Lender's designee, end when
uested by Lerder, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
. and in such offices and places as Lender may deein eppropriate, any and all such mortgages, deeds of trust,
security deeds, security ngreements, firancing statements, continuation slatements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or dzsirable
- in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, aid the Related Documents, and  (b) the liens and security interesis created by this Monﬁa%e
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Uniess
prohibited by law or agreed to the contrary by Lender in writing, Gruntor shall reimburse Lender for all costs
and expeases incurred in connection with the matters referred to in this paragraph. : e

Attorney-in-Fagct. 1f Grantor fails to do any of the things referied to in the preceding paragraph, Lender may
do so for and in the name of Grantor apd at Grantor's expense. For such purposes, Grantor hereby
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irrevocably appoints Lender as Grantor’s attorney-in-fuct for the purpose of ma!dnﬂnexacutin . delivering,
filing, recording, and doing all other things as may be necessary or desirable, in der's sole opimon, to

accomplish the matiers referred to in the preceding prragraph. ﬁ

FULL PERFORMANCE. If Grantor pays 8!l the Indebtedness when due, and otherwise performs ail the obligations
imposed upon Grantor ander this Mortgage, Lender shrll execute and deliver to Grantor & suitable satisfaction of

- this Mortgage and suitable staternents’ of termination of any finzneing statement on file evidencing Lender’s
security interesi in the Reats and the Persopal Property. ~Grentor will fpagl, if permitted by applicable law, any
reagonable terminution fee as determined by Lender from time to time. If, iowever, payment is made by Grantor,
whether volunlarily or otherwise, or by guaranior or by any third party, on the Indebledness and thereafter Lender S
is forced fc remit 1he amount of that payment (8) to Grantor's trustee in bankruptcy or to any similur person under
any federal or state banksuptcy law or law for the relief of dubtors, (b) by reason of any jwlgment, decree or order

PR SRV

of any court or adminisiretive body having jurisdiction over Lender or any of Lender's property, or (c) by reason of {
: any selllement or comprise of any claim made by Lender with anr claimant (including without limitation Grantor), :
) . the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage :
' shall continue to be uffective or shall be reinstated, as the case may be, notwithstanding any cancellation oF lhis e
Mortgage or of cay uote or other instrument or agreement evidencieg the Indebtedness and the Property will Lo

conlinue 10 secure the wnount repaid or recovered to the same extent as if that amount never kad been originally B
received by Lender, aid) Gramor shall be bound by any judgment, decree, order, settiement or compromuse P
relating to the IndebteducssGr to this Mortgage, -

DEFAULT. Esch of the fuiliwing, at the option of Lender, shall constitule an event of default (*Event of Default”) - S
under this Morigage: A
Befaull on Indebtedness. (Eiilure of Grantor to make any payment when due on the Indebtedness. - i

Default on Other Payments. Fuilure of Grantor within the time required by this Mortgage to make any
-, pnyTpnt for taxes or insurance, of ary.cther payment necessary to prevent filing of or to effect dischurge of
A any lien. . : _
B Compliance Default. Failure of Graster 'to comply with any other term, obligation, covenant or condition
contatned in this Mortgage, the Note or in uny of the Related Documents.

~ Falge Statements. Any warranty, represeniation or statement made or furnished to Lender by or on bebalf of o
; © Grantor under this Morigage, thé Note or the Palated Documests is false or misleading m any mateial 1
respect, either now or at the time made or furnished
Defective Collateralization. This Mortgage or any of tae Related Documents ceases to be in full force and
effect (including failure of any collateral documents to trezic a valid and perfected secunty intesest or lien) at L
any time and for any reason. ‘ N
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's propurty, any assignment for the benefit of creditors, any type of creditor workout, o the
commencement of any proceeding wnder any bunkrupley or insolvenCy iaws by or against Grantor,

Forsclosure, Forfelture, etc, Commencement of foreclesure or forfeinre proceedings, whether by jodicial
proceeding, self-help, repossession er any other method, by any crediior of Grantor or by any governmental
agency against any of the Property. However, this subsection shall nov-apply in the event of a good faith _
dispufe by Grantor ss to the validity or reasonabieness of the claim which it the basis of the foreciosure or S S
forefeiture proceeding, provided that Grantor gives Lender writlen rolice of suchCiaiin and furnishes reserves ‘ :
ot & surety ?mnd for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other ﬁgrecmen_t between
" Grantor and Lender that is not remedied within any gruce period provided therein, inciuding-without limitation
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. lany agreement concerning any indebtedness or other obligation of Grantor to Lender, whetlier cxisting now or
aler, :
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarario: of fm{; of the :‘ :
{ndebtediess or any Guarantor dies or becomes incompetent, or revokes or disputes the. validity of( or Lability T
™ under, any Guaranty of the Indebtedness. _ b
%2 RIGHTS AND REMEDIES ON DEFAULT. Upon the nccurrence of any Event of Default and at any time thereafter, :

:, ~ Lender, at its option, may exercise eny one or more of the following rights and remiedies, in addition {o any other v B
\'%  rights or zemedies provided by law: : EERN
Accelerate Indebtedness. Lender shail have the right at its option without potice to Grantor W declare the ) ‘
entire Indebtedness immediately due and payable, inc!u&ng any prepayment penslty which Grantor would be : iy
required to pay. _
UCC Remadies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercixl Code. .
Collect Rents. Lender sheil have the right, without notice to Grantor, to take possession of the Property and S
collect the Renis, including amounts past due and unpaid, and apply the net proceeds, over and above ‘
| Lender's costs, against the Indebtedness, [n furtherance of this n;iht, Lender may require any tenant or other oy
: user of the Png)e:'ty to make psrmsms‘ of r=nt or nse fees directly to Lender. If the Rents are collected by -~ A
¥ Leader, then Grantor irrevocably designates Lender as Grantcr's aftomey-in-fact to endorse instruments 1:
B . .‘
3

T

-

Y
A Y4
G

received in payment thereof in the name of Grantor and to negotizle the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demund shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed, ader may o
exercise iis rights under this subparagraph either in person, by agent, or through a receiver. ‘ CoL
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Mortgages In Fossession. Lender shall have the right to be placed as mortgegee in possession of to have a
receiver appointed to take possession of all or any part of the Pzaperty, with the power to protect and preserve
the Property, to operate the l’ropertg precedmlgr oreclosure or sale, and to collect the Rents from the rog{e"x:y
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. e

" mortgages in Fossessmp or receiver may serve without bond if permitted by law. Lender’s night to the
appolatment of 3 receiver shall exist whether or not the epparent vslue of the Property exceeds the
Indebtedness by & substantial amount. Empioyment by Lender shall not disqualify a person from sesving as a
recejver, . :

Judicial Foreclosure. Lender may obtsin a judicizl decree foreclosing Granior's interest in all or any part of

the Property.

Defictency Judgment, - If permitted by applicable law, Lender may oblain a judgment for any deficiency
" remaining tn the Indebtadness due to Lender after application of all amounts received from the exercise of the

rights provided in this section. . . : :

Other Remer/08. * Lender shall have all other rights and remedies provided in this Mortgage or the Note or

available st faw .o in equity. : : : .

Sale of the P.'ara?t{. To the extent permitted by applicable law, Grantos hereby waives any and ull right to
have the property mecshalizd. In exercising its rights and remedies, Lender shall be free to sell all or any part

of th= Property fogeluer or separately, in one saie or by separnte sales. Lender shail be entitled to bid at any
public sale on al] or any portion of the Property. . .

Natice of Sale, Lendersheii give Grantor reasonsble notice of the time and place of wny public sale of the

- Personal Property or of the time aiter which any private sale or other intended disposition of the Personal
Property is to be made. Recasonabla notice shall ‘mean notice given at least ten (10) days before the time of

- the sale or disposition. :
Waiver; Eleclion of Remedles. ‘A weiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prefud!ce the party’s rights otherwise 10 demand strict compliance with that provision

. or any other provision. Election by Lends: io pursue any remedy shall not exclude pursuit of any other

‘reraedy, and an election to make expenditures o take action to perform an obligation of Grantor under this
Mo;tgaga after failure of Grantor to perform shal) put affect Lender's right to declare a default and exercise its

* reroedies under this Mortgage. - C . ‘ ‘ v

Attorneys’ Fees; txpenses. If Lender institutes any suit or action o enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at rial and on any aj»peal. Whether or not any court ac'ion is involved, &l reasonable expenses incurred

. by Lender that in Lender's opinion are necessary al wy time for the protection of ils inlerest or the
enforcement of its rights shall become a part of the Indebtecncss payable on demand and shall bear interest

- from the date of expenditure until repuid at the rate provided ‘o in the Note. Expenses covered by this
aragraph include, without limitetion, however subject to any limits under applicable law, Lender's aftomeys’
ees and Lender's legal expenses whether or aot there is a lawsuit) “including attorneys’ fees for bankmj;u:y C
proceedings (including efforts 10 medify or vacate any automalic ray ) or injunction), appeals and any ,
anticipated post-judpment collection services, the cost of searching records, cotaining title reports (iacluding
foreclosure seports), surveyors’ reports, and appruisal fees, and title insucrics, to the exlent permitted by
applicable law. Grantor also will pay uny court costs, in addition to all other sugz provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice wnder this Morigage, ircluding without limitation uny
notice of dsfault and aay notics of sale to Grantor, shall be in writing, may be be sen: by telefacsimilie, and shall

b effective when actunli¥ delivered, or when deposited with a natmn_n%y recognized. ¢ vernight courier, or, if
mailed, shall be desmed effective when deposited in the United States mail first class, certifies or registered mail,
posiage prepaid, directed 10 the nddresses shown near the beginning of this Mortgage. Any pactv iy qhunﬁf its
address lt{m' notices under this Mortgage by giving formal written notice to the other parties, stecicying that the
Furpcse of the notice is to change the party’s address. A} copies of notices of foreclosure from the lielder of any
ien which has priority over this Mortgage shall be sent to Lender’s sddress, as shown near the begiining of this

995-_ i

Mortgage. For notice purposes, Grantor ngrees to keep Lender informed at ail times of Grantor's current w9 Iress.
'MISCELLANEOUS PROVISIONS. The foilowing miscellaneous provisions zre a part of this Mortgage: ‘
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and X
ﬁreement of the partics sy to the matters set forth in this Mortgage. No alteration of or amendment to this ;
ortgage shull be effective uniess given in writing and signed by the party or parties sought to be charged or gk

- bound by the alteration or nmendment. “RY

Applicable Lew. This Mortgage has been delivered to Lender and accepted by Lender In ths State of CD :

lilinols. This Morigage shall be governed by and construad in accordance with the laws of the State of .}

liinols. - . - Lo - . e .

Captlon Headingag-‘i(:aption headings in this Mortgage are for convenienice purposes onty and are not to be
& . . .

used to interpret or define the provisions of this Mortgage.

Margar, There sheil be no merger of the interest or estate created by this Mortgage with any other interest or
estale 1 the Property at any time held by or for the benefit of Lender in any capacity, without the wniten .
consent of Lender. : L : o o S .
Muliiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
10 Crantor shall mean each snd every Grantor. . This means that each of the persons signing below is
responsible for all obligations in this Mortgage. ‘
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Soverablilty. If & court of competent jurisdiction finds any prevision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforseable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shal

- remain valid and enforceable,

Successars and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assipns.

ownership of the Propcrty becomes vested in a person other than Grantor, Lender, without notice to Grantor,

ma dea’l) with Grantor’s successors with reference to this Mortgage and the Indebtedness by way of

{gd v en{zince or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ebtedness. -

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benelits of the
homestzad exeluption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

. Walvers ang Crnsants. Lender shail not be deemed to have waived any rights under this Mortgage (or under

the Related Documine.) unless such waiver is in writing and signed by Lender. No deluy or omisston on the
part of Lender in exercising any right shall operate as a waiver of such right o #ny other right. A waiver by
any party of a provisioir 07 this Mortgage shall not constitute a waiver of or prejudice the party’s night otherwise
to demand strict compliance s4ith that provision or any cther provision, No prior waiver by Lender, nor any
course of dealing between Lerder and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligattons as to any furure transactions. Whenever consent by Lender js required in this Mortpage,
the granting of such consent by Lender in any instance shall not constitute continuing conszat to subsequent
instances where such consent. is reqiirel,

EACH GRANTOR .ACKNOWLEDGES HAVING NEAD ALL THE PROVISIONS OF THS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

~ GRANTOR:

BEIY o

[

GERALD J, CYGNAR (_/

o e hgidine L7 éﬁﬂ?id-c

"GERALDINE M. CYGNAR /7

S
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF :f Llant s ) PRARBSAT LTRSS
"QFFICIAL SEALY
yss 10SEPH C. CLEMENTS |1
s . Notsry Fubtic, Stale of |llinol
COUNTYY OF B K : o Excl are
o C&) ) My Commixslorn Expires 9711737

On this day before me, the undersigned Notary Public, personally appearéd .
GERALDINE M. CYGNAR, to me known o be the individusls described in and who exectted the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes -

thereio mentioped.
Glven undar my

apd an{\dofﬂci isealthlsém‘ day of SEMEMG:‘;&_,!BZQ.
e |

Natary Public ln and for tho Sizie of Lo wals

My commission explres I [ _IL 47

bty g et e ot
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