RN R SO il

. L}

-

13
RECORD AND RETURN TO: -
AMERICAN SECURITY MORTGAGE
261 EAST LAKE STREET - . | ' . DEFT-D1 RECORDING C T 3L
BLOOMINGDALE, ILLINOIS 60§08-11i83 } . TAGOGG  TRAN 2593 (9718796 15230

- P I3 LF #—Pa-7 12348 |
35712348 - . 0K COUNTY REVORDER

Prepared by: _ ’ : ‘

LAURIE VEASY

* BLOOMINGDALE, Il 60108

N UKER GapmA

MICHAEL G. GORMAN |

AND TRACEY A. GORMAN, HUSBAKRD AND WIFE

{"Borrower")., This Security Instrument is given to

AMERICAN SECURITY MORTGAGE

which is organized and exisiing under the laws of ~ THE STATE CF ILLINOIS ' , zné whose

address is 261 EAST LAKE STREET -

BLOOMIWGDALE, ILLINQIS - 6€0108-1163 ("Lender"y, Borrower uwes Lender the principal sum of
ONE HUNDRED TWENTY TWO THOUSAND AND 00/10C ‘

: : : Dotiars (1.8, 122,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument {"Note"), which provides for
monthly payments, with the full deht, if not paid earlier, due and payable on  OCTOBER 1, 2028 :
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Nowe, with interest, and all renewals,

extensions and maodifications of the Note: () the payment of all other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's covenrits and agreements dnder this
Security Instrument and the Note. For this purpose, Borrower does heéreby mortzage, grant and ciaver o Lender the following
described property located in - COOK . : Couaty, Hlincis:
LOT 2 IN BLOCK 4 IN JOHN J. RUTHERFORD’S FOURTH ADDITION TO MONT CLARE,
BEING A SUBDIVISION OF THE WEST HALF OF THE WEST HALF OF THE SCUTHWEST
FRACTICNAL QUARTER OF FRACTIONAL SECTION 24, T’DY‘M 47 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING { OF THE INDIAN
BOUNDARY LINE, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 18, 1924

AS DOCUMENT NUMBER 8675108, IN COOK COUNTY, ILLINOIS. fudo

e Py

. - A . o
which has the address of 3456 NORTH ORANGE , CHICAGO 3671248 : © ' Gtenat, City ,
Hlinots GRRREX 60634 " wio{\& 2 Code {"Property Address™; B
©ILLINGIS-Single Family-FNMA/FHLMC UNIFORM . ty ) : ) .

Sy INSTRUMENT Form 3014 9/90

frsgrsls:
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Eagat ol B e VMP MGRTGAGE TORMS - 1BODYB21.73281

983931 | | 7/@4 |
| MORTGAGE P
THIS MORTGAGE {"Securily Instrumzat”) is givenon ~ SEPTEMBER 16, 1996 » The mortgagor is
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this Security Instrument, Lender may give Borrower a rotics identifying the lien. Bnrmv.cr shali satisfy the lu.n or ke one or
more of the actions set forth above within 10 duys of the giving of notice. ' :

8. Hazard or Property nsurance. Borrower shall keep the improvements now cxmmg o7 hereatter wrected on the
Property wnsured against loss by fire, hazards included within the teom “extendzd coverage” and any other hazaeds, including
floods or flooding, for which Lender requires insvsance. This insurance shall be maintained in the amounts and for the pericds

% that Lender requires. The insurance careier providing the insurance shall be chasen by Borrower subject to Lender's approval
#: which shall not be unreasonably withheld, If Borrower fails to inainizin coverage described above, Lender may, at Lender's
& option, ohtain coverage to protect Lender's cights in the Property in accordance with paragraph 7,
K1 Al insuracce policies and renewals shall be acceptable o Lender and shall incinde a standued mungagc clause. Lender
¥ishall have the cight to hold the policies and renewals. If Lender requires, Bosrower shall promptly give to Lender all receipts o~
paid premtums and repewal totices. In the event of loss, Borrower shall give pmmpt notice b the tnsurace carrier amd Lendsr
- Lender may make proof of joss if not made promptly hy Rorrower.
Uniess Lender and Borrower otherwise agree in writing, insurance procesds shall he applicd (o restoration or repair of the
Property damsund, i the restoration or repair is economicaliy teasible and Lender's security is not fessened. I the restoration or
" repiin is ot econoraceily feasible or Lender's security would be iessened, the insuranee procecds shall be spphied to the sums
secured by this SecurytyInstrument. whether or not then due, with any excess paid to Borrower. If Borrower abanduns the
Property. or does not atswer within 30 days a notice from Lender that the insurance carter his offered 1o setile o claym, then
Lender may collect the tiurince proceeds. Lender may use the proceeds 1o repair or sestore the Property or 1o pay sums
gectired by this Security Instninest, whether or not then due. The 30-day period will begin when the notice s given,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl ot extend or
postpone the due date of the month!s-payments referred to in paragraphs | and 2 or change the amount of the paymenis. 1f
* under paragraph 21 the Property is acquiced by Lender, Borrower's right to any insurance policies and procecds resulting from
damiage to the Properly prior to the acywistizon shall puss to Leader to Ihx sxtent nf the sumy secured by this Security lnslrmmnr
immediateiy prior (o the acguisition, ‘

6. Qeenpaney, Preservation, Maintenance ara "mteumn of the Pruperty, Borrower's Loan Application; Lutsehnlds.
Borrower shull cceupy, establish, and use the Property as Boreower’s principal restdence within sixty drys after the exceution of
thix Secarity Instrument and shall continue to oceupy thy Mroperty as Borrower's principad cesidence for at keast one year after
the date of occupancy, unlass Lender otherwise aprees in writiog, which consent shall not be unrensonubly withheld, or unless
vXteruating circumstances exist which are beyond Borrowec's eontrol, Borrower shall nof destroy. damage or impair the
Property, allow the Property to detetiorale, or commit waste 02 e Peoperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is bagun that in Lendér’s good fnth judgment could result in fovfeitare of the
Property ur otherwise matenialfy impair the lien created by this Seenrity Jisiaument o5 Lender’s secunity toterest. Borrower may
cure such a defuuit and reinstate, as provided in paragraph 18, by cansing the zetion or proceeding © be dismissed with w suling
that, i Lender's good faith detenmnation, precludes forfeiture of the Borrowdr's mterest in the Properly or other material

~impairment of the lien crested by this Security Iustrument or Lender's sectirityinteiest. Borrower shall also be in defautt if
Borrwwer, during the loan applicetion process, gave materisily false or inaccuraie infnwation or statements to Lender (or failed
to provide Lender with any material informatien) in connection with the loun evidenced v dhe Note, including, but not Hinited

0, represemtations concerning Borrower™s occupancy of the Property us a principal residende, it this Securty Instrument is on 2
Ie‘hbhnid Borrower shall comply with all the provistons of the jease. If Borrower acquises fee title 1o the Propuﬂy the .4.)
feaschold and the fee tithe shall not merge unless Lender agrees to the mergsr i writing, : : ~3

' 7. Protection of Lender’s Rights in the Property, H Borrower fails 1o perform the covenants Gad apreements contained in B4 "f:'
this Security Instrument, or there is a lepal proceeding that may significantly atfeet Lender's vights w'the Property (such as aW
proceeding in bankruptey, probate, for condemuation of forfeiture oc to eaforee laws or regulutions), ther Laader may do ﬂnd;;'
pay for whatever is necessary to protect the value of the Property and Lender's rights i the Property. Leudes's aclions maym
inciude paying any sums secured by a lien which has prionity over this Secunity Instrument, appearing o court, payiny

* reasanable attorneys’ fees and entering on the Property to make repairs. Although Lenwr may take aztion under this paragraph
7. Lender dowvs not have to do so. ' o

Any amounts dishursed by Lender under this paragraph 7 shall bocome sdditiooal debt of RBorrower securcd by this
Security Instrument, Unless Borrower and Lender agree to other ierms of payment, these amonnts shall bear interest from the
date of dishursement at the Note rate and shall be pﬁ»nble with inerest, upon nntice trm'f- Lenter to Botrower retuesting
Pty ment, .

8. Mortgage Insuranve, If Lender required morigage insursnce as a condition of making the foun secured by thix Secwrily

tnstrament, Barrower shall pay the pretmums required to maintain the mortgage insurance in offect. if, for sny reason, the
mortgage insurance coverage sequirell by Lender iapses or cesses o be in ﬂﬂ'ﬁ{.t Bormwu- shall pay the premsums required to

: . im:uf::“‘ ‘ f‘,{‘ﬂ,)”ps 1191
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£ Lender's addresw stated hereln or any other address Lendes designates by notice Lo Borrower, Any notice pravided for in this

"?Sccunt}f Instrument shati be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

j 15, Governing Law; Severability. This Security Instrument shall he 5(:\'n.rm.d by federnl law and the law of the

& jurisdiction in which the Property is located. [n the event that any prmmun or clause of thiy Security Instrumeat or the Note

“y vonflicts with applicable taw, sich conflict shail aot atfect other provisions of this Security Instrument or the Nete which can be
g,lvcn effect without the conflicting pravision. To this end the pmvmnns of this Security lnstrument and the Nutc are declared

-+ to be severahle, :

: 16. Borrower’s Copy. Borrower shall be g'w:n one contormed copy of the Nate and of this Security Instrament.

17. Transfer of the Property or » Beneficial luterost in Borrower, It all o5 any pari of the Property ot uny interest in it
s sold or transterped (or if a benelicial intesest in Borrower is sold er transferred and Borvower 18 not @ natural persan) without
Lender's prior writien consent, Lender may, at its option, reguire immediate payment in full of all swms secured hy ihis

. Security Instrument. Hovvever, this npnun \hﬂ[T not be exercised hy Lender if exeroise is prohibited hy federal Iaw as of the date
of tius Security Instrement. :

{F Lender exervises this option, Lender shall give Barrower notice of acceleration, The notice shdll provide & period of ol
Jess than 30 dayy fio the date the notice is delivered or mailed within which Borrower must pry all sums secured by this
Security {nstrument. £i Farrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any remedies
permitted by this Secunty fnstrument without further notice or demand on Bosrowsr, : '

18. Borrower’s Faghode Reinstate. [f Bovrower mects verfain conditions, Borrower shall have the right o hd\c
enforcement of this Security Tastament discontinued at any time prior to the earber of: {a) § days {or such other period as
applicable law may specify tor rémstatement) before sake of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of« judgment enforcing this Security Instrument. Those conditions are that Borrower: () puy»
Lender ati sums which then would be due vrader this Security Instrument and the Nole as if no acezleration had securred; (b)
cures uny default of any other covenants Or ageesments; (¢) pays all expenses incurred in enforcing this Security Instrument,
incleding, tut not limited 1o, ressonable attoimeys fees; and (d) takes such action as Lender nisy reasonshly yeyuire (o assure
that the tien of this Security {nstrument, Lender’y rights in the Property und Borrower's obligation to pay the sums sceured by
this Security Instrument shall contimue unchanged. Jron reinstatement by Borrower, this Secarity Instrument and the
ohligations secured hereby shail remain fully eifective 4 i no accoleration had occurred. However, this right 1o reinstate shall
nat apply in the case of acceleration under paragraph 17. : : i

19. Sale of Mote: Chunpe of Loan Servicer. The Note-or a partiai interest in the Note {tagether with this Security
Instrment) miay he sold one or more times withuat prior notice & Porrower. A sale iy result in i change in the entity (known -
as the “Loan Servicer") that colfects monthly payments due under th Pote and this Seeurity fastaument. There also may be one
or more changes of the Loun Servicer unrelated 10 @ sale of the Note. 1f4bér is « change of the Loan Servicer, Borrower wili be
given wrilten nutice of the change in sccordance with parageaph 14 above sad applicable law. The notice will state the name and

. address of the new Loan Servicer and the address to which payments should he wade. The notice will alse contain any other
" information required hy applicable fvw, : ‘ ‘
20, Hazurdous Substances. Borrower shall not cause or pernui the presence. @, disposal, storage, or release of any
- Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyete-clse o do. unything affecting the
- Propesty that is in violation of any Environmenta) Law. The preceding two sentences shall (it apply to the presence, use, ar
© storage on the Propetty of smafl quantities of Hazardous Substances that are generitly rcunL.r;wr' 1 ho dppmprmiu o normai -
* residentinl uses and to maintenanse of the Property. . :

Borrower shall promptly give Leader written nolice of any investigation, claim, demand, !aw';ai* ar mhcr action by any
governmental or regukaticy apency or private party involving the Property and any Hazardows Substancs o Bavironmental Law :
of which Borrowes has actual knowledge. 1f Borrower teamns, or is notified by any governmental or regulsony amhority, that
any removal or other remediation of any Hazurdons Substance affecting the Property s m.u:asnry Bnrmwcr shall promptly te ku -
all peceszary remedial actions in ancordanc: with Environmental Law. . b

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or huz,udnus suhstances hy
Environmental Law and the folfowing svhslances: pasoline, kerosene, other flamumable or toxic petroleum products, toxic

- pesticides and herbicides, volutile solvents, materials containing asbestos or formaldebyde, and radivactive materils. As used in -
this paragraph 20, "Environmental Law® means federal laws :md !aWs of the 1unsdmnun where the "rnpcrtv is lm,.md !hdl
- relate to health, satety or epvironmental protection, : : -
SRR o 967121

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agsee as follows: ‘

21, Acceleration; Remedies. Lender shall give untice to Borrewer prior to sceeleration following Borrewer’s breach
of any envenant or agreement in this Security Instrument (hut not prior ty ncce!uratinn under pa:ragmph 17 uniesy
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