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MORTGAGE

THIS MORTGAGE ("Sceurity Instrument™) is givenon SEPTEMBER 13 , 1926
The mortgazor s EDMOND R, BLEVINS, A MARRIED MAN

("Borrower™}. This Security Instrument is given to
NEW CENTURY “M1URTGAGE CORPORATION, A CALIFORNIA CORPORATION s
which is organized add <siating under the laws of CALIFORNIA , iand whose address is
4910 BIRCH STREEY. SUITE 100
NEWPORT BEACH, CAL LFORNIA 92660
("Lender™. Borrower owes Lender the principal sum of

SEVENTY TWO THOUSAND AND QO/1QO0W % %%k kkkx

Dollars (U.S. 8 72,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instument ("Note”), which piovides for monthly payments, with the full debt, if not paid earlier, due and
payat!e on OCTOBER 1, 2026 . This Security Instrument secures to Lender: (2)
the repayment of the debt evidenced by e Neore, with interest, and all renewals, extensions and modifications of the
Note: (b) the paymem ot all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does herchy morntgage, grant and convey to Lender the following described
property located in TO0OK County, Illinois:
LEGAL DESCRIPTION ATTACHID HERETO AND MADE A PART HEREOF AS EXHIBIT
UIAII .
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which has the address of 6413 SOUTH ARTESIAN CHICAGO
|Strect) {City]

Nlinois 60629 ("Property Address™);
{Zip Code)
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TOGETH":R\ WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, abt fixtures now or hereafler a part of the property. All replacements and additions shail also be
covered by this Secrrity Instrument. Al of the furegoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER “LVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
murtgage, grant and/convey the Property and that the Property is unencumbered, except for encumbrances of revord.
Borrower warranis and ‘vili Aefend generally the title 10 the Property against all claims and demands. subject to any
encumbrances  of record.

THIS SECURITY INSTR/IaENT combines uniform covepants for national usce and non-uniform covenants with
limited variations by jurisdiction te-constifute a uniform sccurity instrament covering real properny.

UNIFORM COVENANTS. Boriower and Lender covenant and agree as follows:

1. Pzyment of Princips! and Interat; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and fnsurance. Subjcct)to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenis aie’d¢de under the Note, until the Note is paid in full. a sum ("Funds™)
for: (a) yearly taxes and assessments which may atiiin priority over this Security Insirument as a lien on the Property;
(b) vearly leasebold payments or ground rents on tae PProperty, if amy; (c} yearly hazard or property insurance
premiums;: {d) yearly flood insurance premiwmns, if any:.{e>-yearly mortgage insurance premiums, if any: and (1) any
sums payable by Borrower to Lender. in accordance wita fe provisions of paragraph 8. in lieu of the payment of
morfgage insurance premiums.  These ilems are catled "EsGrow ltems.” lLender may, at any time, collect and hoid
Funds in an amount not o exceed the maximum amount a lepser for a federally related mortgage loan may require
foy Borrower’s escrow account under the federal Real Estate Settliment Procedures Act of 1974 as amended from time
to time, 12 U.5.C. § 2601 et seq. ("RESPA™), unless another law thar-applies 1o the Funds sets a lesser amount. It
so, Lender may, at any time, collect and hold Funds in an amount nor s, @xceed the lesser amnouni.  Lender may
estimate the amount of Funds due on the basis of current data and rexsonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a feueral agency, instrumentality, or entity
(inciuding Lender, if Lender is such an institution) or in any Federal Home Fozai Pank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyipg the Escrow Items, unless Lender pays Borrower intercct’ on the Funds and applicahle
iaw permits Lender to make such a charge. However, Lender may require Borrower 0 p2y 2 one-time charge for an
independent real estate tax reponting service used by Lender in connection with this (loan. unless applicable law
provides otherwise. Unless an agreemnent is made or applicable law requires interest to be prid ~Lender shall not e
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree/in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower. without charge, an annusl accounting of the
Funds, showing credits and debits 10 the Funds and the purpose for which each debit to the Fundi was made. The
Funds are pledged as additional securily for all sums secured by dus Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account w0
Borrower for the excess Funds in accordance with the requirements of appiicable law. If the amount of the Funds held
by Lender at any time is not sufficiens to pay the Escrow Items when due, Lender nigy so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to :nake up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly paymems, at Lender’'s sole discreiion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. |If, under paragraph 21, Leander shal! acquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Propenty, shall apply any Funds heid by Lender at the lime of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, to amounis payable
under paragrapk 2; third, to interest due; fourth, to principal due: and last, 10 any late charges due under the Note.

. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions attributable to the
Property which may auain priority over this Securily Instrumeni. and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid ip that manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices
of amounts 1o be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipis evidencing the payments.

Borrower shall prompily discharge any lien which has prierity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabic 1o Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operatz o prevent the enforcement of the lien: or (¢) sccures from the holder of the lien an agreement satisfactory
i Lender subordinating the lien to this Security Instrument.  [f Lender determines that any part of the Property is
subject 10 a lien which may attain priority over this Securiiy Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions sel forth above within 10 days of the giving
of notice.

5. Hazerd or Property Insurance. Borrower shall keep the improvements now existing or hereatter erecred on
the Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
including tloods or flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withhield. 1t Borrower fails to maintain coverage
described  above. Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propurty in
accordance with paragraph 7.

All insurance, policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shafl ‘nave the right to hold the policies and renewals. If Lender requires. Borrower shail promptly give to
Leader all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carritt nd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender aid Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or
repair of the Property damaged, it the restoration or repair is economically feasible and Lender's security is not
lessened . It the restorations o0 vepair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shail b applied 10 'he/sums secured by this Security Instrumen, whether or not then due, with any excess
paid to Borrower. If Borrowsr/sbandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered toscitle a claim, then Lender may collect the insurance proceeds. Lendes may use
the proceeds 1o repair orf restore theTrupenty or 1o pay sums secured by this Security Instrumeni, whether or not then
due. The 30-day period will begin wien e notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or posipone the due date of the monthly paymients referred to in paragraphs | and 2 or change the amount of the
payments.  If under paragraph 21 the Propenyicocquired by Lender, Borrower’s right 1o any insurance policies and
proceeds resuiting from damage to the Propeny orioc 10 the acquisinon shall pass to Lender to the extent of the sums
secured by this Security lnstrument  immediately prior te the acquisition.

4. Occupancy, Preservation, Maintenance and /Pro‘ection of the Property; Bomrower’s Lean  Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shallcotinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uiless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenualing circaristhnces exist which are beyond Borrower's controf.
Borrower shall not destroy, damage or impair the Property, allow Zns Property to deteriorate, or commit waste on the
Property. Borrower shail be in default if any forfeiture action or proZesding, whether civil or criminal, is begun that
in Lender's good faith judgment could result in {orfeiture of the Proper;y or otherwise materially impair the lien
created by this Security Instrument or Lender’s security interest. Borrower mipy cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that. in Lender’s good faith
determination,  precludes forfeiture of the Borrower's interest in the Property or'other material impairment of the lien
created by this Security Instrument or Lender’s security interest.  Borrower shall afse’be in default it Borrower, during
the loan application process, gave materially false or inaccurate informaen or stmeinents to Lender (or failed 1o
provide Lender with any material information) in connection with the loan evidenced, Lv'the Note, including, but not
limited 10, representations  concerning Borrower's occupancy of the Property as a principal ccsidence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title
1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mirpsr, in writing.
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7. Protcdicn of Lender’s Rights in the Property. It Borrower fails 10 perform the covenants and agreements
contained in this 3ecurity Instrement, or there is a legal proceeding tha! may significandy affect Lender’s rights in the
Propeny (such s = proceeding in bankruptcy. probaie, for condempation or forieiture or to cnforce laws or
regulations), then ‘.erdsr may do and pay for whatever is necessary to protect the value of the Properiy and Lender's
rights in the Property, !.erder's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, app:ating in court, paying reasonable attormneys’ fees and emtering on the Property to make repairs.
Although Lender may taxe acc¢on under this paragraph 7, Lender does not have to do so.

Any amounts disbursed Oy Lender under this paragraph 7 shall become additional deht of Borrower secured by
this Security Instrument. Unliss Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the dute of disbursermen) al the Note rate and shall be payable. with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender acouired morigage nsurance as a2 condition of making the loan secured by
this Security Instrument, Borrower shall ‘'pay (he premiums required to maintain the morigage insurance in effcot. if,
for any reason, the morigage instrance coverage required by Lender lapses or ceases to be in effect, Borrower shall
nay the premiums required 10 oblain coverage” ravstantially equivalent to the morigage insurarnce previously in effect,
at & cost substantially equivalent to the cost w/dorrower of the montgage insurance previously ip effect, from an
alternate mortgage insurer approved by Lender. | If substantially equivalent mongage insurance coverage 15 not
available, Borrower shal!l pay to Lender cach month @ sum equal to one-twelfth of the yearly mongage insutance
premivm being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accep,
use and tetain these paymentis as a loss reserve in liew of mertgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if morigage nsurance Coverage (in the apount and for the period that Lender
requires) provided by an insurer approved by Lender again beccrae: available and is obwained  Borrower shall pay the
premiums reguired to maintain morigage insurance in effect, or/o provide a loss reserve, until the requiremem  for
mortgage insurance ends in accordance with any written agreemen: Detween Borrower and | ender or applicable law.

9. Inspection. Lender or its agen! may make reasonable eniries urca, and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to ar inupection sped fying reasonable cause for the inspection.

10. Condermation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condernnation or other taking of any part of the Propeny, or tor conveyinw, in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In e event of a total waking of the Propenty, the proceeds shall be applied (/ the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a'partial taking of the Propeny
in which the fair markei value of the Property immediately before the taking is equai to »o-greater than the amount
of the sums secured by this Security Instrument immediately before the taking. unless Borowe and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by thearaovnt of the proceeds
multiplied by the foliowing fraction: (a} the total amount of the sums secured imumediateiy boefore the taking, divided
by {(b) the fawr marke! vaiue of the Propenty immediately before the taking. Any balance shall‘be paid 1o Borrower.
In the cvent of a partial taking of the Propenty in wbich the fair market value of the Property immeiaely before the
taking is less than the amount of the sums secured immediately befors the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail be applied 10 the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized to coilect and apply the proceeds. at its aption, cither to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend
or posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Rceleascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secwity Instrument granted by Lender o any successor in
interesi of Borrower shall not operate to release the liability of the original Borrower or Borrowar's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse o extend
time fov payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Berrower or Berrower's successors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors snd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grint
and convey thar Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personaliy
obligated! to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. Ifthe loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted su that the interest or other loan charges collected of to be collected in
connection with the loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amoumnt
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this sefund by reducing the
principal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

i4. Notices. Any notice to Borrower provided for in this Security Instrument shall be givea by delivering it or
by mailing i1 by first class mail unless applicable law requires usc of another method. The aotice shail be directed 10
the Property Asllcess or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
piven by first Ctase mail 1o Lendet’s address stated herein or any other address Lender designates by notice to Rorrower.
Any notice provifca for in this Security Instnument shall be deemed o have been given to Borrower or Lender when
given as provided ‘n this paragraph.

15. Governing Jaw; Severability. This Security Instrument shall he governed by federal law and the law ol the

jurisdiction in which tiic Zroperty is Jocated. (n the event that any provision or clause of this Security Instrument or

the Note corflicts with applizable law, such conflict shall not affect other provisions of this Secnrity Instrument or the
Note which can be given effec’’without the contlicting provision. To this vnd the provisions of this Security Instrument
and the Note are deciared to ba-severabie.

16. Borrower’s Copy. Borrow:i shall be given one vonformed copy ot the Note and of this Security instrutnen:,

17. Transfer of the Properiy oo ' deneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (o¢ if a-Seneficial interest in Borrower is sold or tansferred and Borrower is not
a natural person) without Lender's prior (written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instruiiieric, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of s Sccurity Instrument.

If Lender excrcises this option, Lender shal) pive Borrower nolice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the'1otice is delivered or mailed within which Borrower must pay all
sumns secured by this Security Instrument.  [£ Borrower tans to pay these sums prior tc the expiration of this period,
Lender may invoke any remedies permitted by this Seculity Instriment without further notice or demand on Borrower.

I8. Borrower's Right to Reiustate. [f Borrower mee's certain conditions, Borrower shali have the right 10 have
enforcement  of this Security Instrument discontinued at any/time prior 1o the earlier of: (a) 5 days (or such other
perioc as applicable law may specify for reinstatement) before saie of the Properly purshant 1o any power of sale
comuained in this Security Instrument; or (h) entry of a judgment edfrccing this Security Insirument.  Those conditions
are that Borrower: (a) pays Lender at! sums which then would be die-under this Security Instrument and the Note
as i no acceleration had oceurred; (b) cures any default of any other coviaents or agreements; (o) pays all expenses
incurred in enforeing this Security Tnstrument, including, but not limited| to, iensonable attorneys’ fees: and (4) takes
such actiont as Lender may reasonably require to assure that the lien of this 3rCiesity Insirument, Lender’s rights in the
Property and Botrawer’s obligation 1o pay the sums secured by this Securisy jrstrument shall continue unchanged.
Upon reinstatecment by Borrower, this Security Instrument and the obligatiors rsécured hereby shall remain tully
effective as if no acceleration had occurred. However, this right to reinstate shajl nict apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Services. The Note or a panial interest in the Note (together with this
Security Instrument) may be sold one or more times withowt prior notice 1o Borrower. A lsale may result in a change
in the entity (known as the "Loan Servicer") thut collects monthly payments due under the Pero and this Security
Instrumeni.  There also may be one or more changes of the Loan Servicer unrciated to a sale of¢he Note. If there
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is @ change of t*ic Loan Servicer, Borrower will be given writlten notice of the change in accordance with paragraph
14 above and appl.icable law. The notice will state the name and address of the new Loan Servicer and the address
10 which payment” should be made. The notice will aiso contain any other information required by applicable law.

20. Hszardou, Substances. Borrowszr shall not cause or permit the preseiice, use, disposal, storage, or release
of any Hazardous Subatarces on or in the Propeny. Borrower shall not do, nor allow anyone else to do, anything
affecting the Propernty &0 15 in violation of any Eavironmental Law. The preceding two sentences shall not apply o
the presence, use, or storage < the Propenty of small quantities of Hazardous Substances that arc generally recognized
to be appropriate 1o normal résidential uses and 1o maintenance of the Property.

Borrower shall prompuly guvo Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulalory cgency or private pany involving the Property and any Hazardous Substance or
Environmental Law of which Borrcw:r Gas actual knowledge. [f Borrower learns, or is nofutied by any governmental
or regulatory autherity, that any remncvat o= other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall prompily take ‘all recessary remedial actions in cocordance with Environmental Law.

As used in this paragraph 20, "HauozordGus Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the fol'awing substances: pasoline, kerosene, other flammable or toxic
peiroleum products, toxic pesticides and herbic de.,, ‘volaiile solvents, materials containing ashesios or formaldehyde,
and radioactive maierials. As used in this paragravn 20, "Ervironmental Law™ means fedcral laws and faws of the
jurisdiction where the Property is focated that relate tonoalth, safety or eavironmenizl protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Accclerstion; Remaedies. Lender shall give notize 1o Borrower prior o acceferation following Borrower's
breach of eny covenant or agreement in this Securuy Instupiemt (but not prior 1o acceleration under parageaph 17
unless applicable law provides otherwise). The notice shall spraifiz (a) the default; (b) the action reqguired to cure the
defauit; ‘c) a date, not less than 30 days from the date the notice s given to Borrowe:, by which the defaull must be
cured; and (d) that failure to cure the defauit on or before the dat: specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicizi proceeding and sale of the Property. The notice
shall further inforrn Borrower of the right to reinstate after accelerstion avd the right 1o assent in the foreclosure
proceeding the non-existence of a default or any other defense of Bor->wmr to acceleration and foreclosure. If the
default is not cured on or before the date specitied in the notice. Lender al its ocplion may require immediate payment
in full of ail sumy secured by this Security Instrument without further demard and may toreclose this Security
Iestrument by judicial proceeding. Lender shall be entitled to colicet all expenser inerrred in pursuing the remedies -
provided in this paragraph 27, including. but not lmited 10, reasonable atlorneys’ feec and costs of iitle evidence,

22. Release. Upon payment of all sums secured by this Scecuruy Instrument, Loerder shall release this Security
Instrument withouwt charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the _Pooserty.

24. Riders to this Security Instrument. [f one or more riders are executed by Borrower 20:d ‘recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorpsraied intc and shali
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s, wese a part of this
Security Instrument. [Check applicable box{es)]

!_L_l Adjustable Raw: Rider D Condominiumm Rider 14 Family Rider

Graduated Payment Rider E] Plapned Unit Devefopment Rider [:] Biwcekiy Paymem Rider
" ]
D Bailoor Rider l.._.ai Rawe Improvemem Rider L_J Second Home Rider

D Ouher{s) [specify]

0
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BY SIGNING BELOW, Borrower accépts and agrees to the terms and covenants comtained in this Security
Instrument and in any rider(s) executed by Rorrower and recorded with it.

Witnesses:

AT & Sealy
MOND I. BLEVINS - Borrower

Social Security Number 332-44-0509

{Seal)

« Borrower

Social Security Number

(Seal) {Seal)

« Burrower - Borrower

Social Security *uamber Social Security Number

(Seal (Seal)

- Borrower

- Borrower

Social Security Numbers = Social Security Number

STATE OF ILLINOIS, COOL County ss:
i, /:',:2; £ Q/V.//'///”//‘)‘ﬁ"" . & Notary Public in and for said country and state,

do hereby certify that A[/ﬂ’// ,f_f’ %{0’/’/

. personally knowr 2 me to be the same personis) whose name(s} yod

subscribed ©3 the foregoing instrument, appeared <itore me this day in person, and acknowledged that £ =

signed and delivered the said instrument  as //‘// free and voluniary act, for the uses and purposes

therein sct forth.

Given under my hand and official seal, lhis/"’ji day of _,jf”— /%/‘4
My Commissiv ires. /

“GERFICIAL SE‘T:\_L' ’/
Lawrenee Frazzm /(/_ gy

Notmy Pablie, State of hinows
~ ‘ 4 Noiary Public

My Commisgion Expires 471

This instrument was prepared by
ANNA KWAN
{Name)
43910 BIRCH STREET, SUITE 100, NEWPORT BEACH, CALIFORNIY ‘92660

(Address)
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UNQEEICIALLORY .. so00000sar

{LIBOR 8 Month Index -~ Rate Caps)

THIS ADJUSTABLY RATE RIDER wmade this 13th day i SEPTEMRER
1938 ,amd s uu,oryx'sraied izt arwd shall be deemed o amcnd and supplement the Morgage, Deed of Trust or Secunity Dz.‘f.u
ithe "Revarity Ins;mmem 3 of the same date given by the undersigned (the "Barrower™) o sceure Borrower's Adjustable Rate Note (ihe

"Now o NEW CENTURY MORTSAGE CCRPORATION, A CALIFORNTIA CORFPORATION

e “lender’yal the sanwe Jdare and covering the property deserthed dn the Security Instrament and locaed

£4132 SOUTH ARTESTIAN, CHICAGO, LLINOIES &0825%
[Property Addiets)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN FHE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIDMEM RAFE THE BORROWER MUST PAY.

ADDEITIONAL COVENANTS. In addiion @ e covenants and agreements made (0 the Securiy Instrumend, Borrower and Lender
further Covenant arc w res as follows:

A, INTEREST RATE N0 MONTHLY PAYMENT CHANGES

The Niste provides tardar tial interest ae of S, 500 9. The Now provides tor changes o the mterest vate
and the monthly paymenisdas Jollows:

4, INTEREST RATE AND VONTHLY PAYMENT CHANGES

{A)} Change Dates

The inrerest rate ¥ owill pay may cledpe on the ficst day ot LAPRTL L1987 e on that day
cvery Bt memh thercaler  Fach dapeon which my interest rate could change s called a "Change Date”.

(B) The Index

Begannstg with the first Change Paie, my intelost Tate witibe based on an Index. The “lodei isthe average of inwrhank efivred rates
for 6 month U 5. doilar-desominaed  deposits 1n the London market based on gquotatiens of major banks, a5 pubiished by The Wall Street
Jourral. The mest recensd tndex Bgure asailabie as 0f tie date 45 days hefore cach Change Dade s ¢atied the "Corrent fodex”.

if the Index is no loager availabie, the Now Holder will choose a new index that s based gpon comparable information. The Nuote
Hokier will guve e aouce of this choboe.

{1 Calvulation of Changes
Before euch Uhange Date. the Mete Hohivr wiftcalvolate oy new interest rate by addmg SIX AND 750/1000
perceriags poant{s) { &.750 F o the Current fndex

The Note Holder willthen reund the reselt of thes addition o the noarst one-eighth of one percentage point 9. 123%). Suhbject s the
Hinits stated it Section 4(D) below, this counded amount will be my oeedeierest rawe uniil the next Change Date,

The Note Folder witlthen deterrune the amount of the monthly peyiaer, 2hat would be suffcient fo repay the uppaid principal thae
Tam expeoted to owe at e Change Dare in full on the Mawrity Date at my gow/inerest rate  subsianbiably equal paymems. The rosult
of tis catcufation wili be the new amount of my monthly peyment.

{D) Limits en Interest Rate Changes
The wiencst rate § am reguirest to pay ar the tiest Change Date will not be greatwr coon 11 .0C0% or less han
500 %, Thereafter, my mteresy rate wilipever he increased or Jded revsed oa any single Change Dare by more thao
ONE AND 500/1000
peroentage points) { 1.500 %R From the rate of interest [ have heen pavisy wrthe preceding € months. My
urerest vate will never be groater than 16.500 %, or ess than 3,500 =z

{E} Effective Date of Changes
My new inieres rate will boenine effective wi cach Change Date 1 witi pay the aaounat of wy newy momehly payment begioniag on
the first monthly payment dawe afer the Change Date umil the amoust of y momthly pavement changes ga's,

{F} Notice of Changes

MULTISTATE ADSUSTABLE RATH RIDER UBOR & MONTH INDIX - Sigle Pamily - !oose M Uaiform astrocnent
Page 1of 2 Farm 3136 A2
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the effective dae of any change.

number of g perion who wiil snswer any question § may have regarding the notice.

The notive will include information requrred By faw o be Jven mg and also the side and telephone
Uniforim Covenant ¥/ o the Security Instirument

B, TRANSFER LF THE PROPERTY OR A BENEVICIAL INTERESNT IN BORROWER

is amemied o read an {ollows:

Rider.

If Lender vxescises s optiGe, Londer shall give Bosrower notice of acceleration. The nurige shall provide s period of not fess than
30 davs from e date the nobue is defversdoor mailed within which Borrower must pay &lf sums secured by ihis Sceunuy ustrument.
{asuryment wihow futtker potice or defiand on Barrower,

BY SIGMING BELOW, Borrower avcepis andagines 10 the erms amd covenanis contained i pages tand 1 of this Adjustabic Rawe

{Seal} {Senl)
EDMOND K. BLEVINS -Borrower -Burrower
{Seah) | G = (Scah
-Harrswer -Borrower
{Sealy ' -~ (Sealsy
-Bormower -Baorrower

4

iy
=y
L)
o5
—t
Tw

-

<L
&

MULTISTATE ADIUSTABLE RATE RIDER-IIBOR 6 MONTH INDEX - Shmle Faculy - faonke Mae Undom Sompraemo
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The Note Holder willdebiver or il o me & notice of any changes in my ierest rate and the amount of @y stonthly payment beiore

Trauster of the Fro;pty or a Beneficial Interest in Borrower. It ol ur any purt of the Property or any jnierest n o8 sold or

wansferred for 1f a beneficas! inerest m Borrower is sold or transferred and Borcower is oot a natural gersoeth, wihoer Lender's prior
writien coaser, Lepder may, 4t ¥e apison, requite pnmnediste payment o full of all sunis secured by s Scoority Instrement,
s option shill nos be exercised by fiender of exercise w prohibited by federal law as oF the date of this Security Instrument.

Huowever,
Borrower fails to pay tiese sums prigs U0 the expiration of ths period, Lendss may myoke any remedies permiticd by 6us Seouriy

I
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. (Assignment of Rents)

THIS 1-4 FAMILY RIDER s made this 13th day of SEPTEMBER ., 199§ . and s incorporaed
into and shall be deerred w0 amend and supplement the Mongage, Deed of Trust or Sccurity Deed (the “Security Instrument™ of the
same dute given by the undersigned (the "Borrower ) to secure Borrower's Note w - NEW CENTURY MORTGAGE
CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:
6413 SOUTH ARTESIAN, CHICAGO, ILLINCIS 60629
[Property Address}

1-4 FAMILY COVENANTS, ln addition o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o the Property described
in the Security Instrument, the following items are added to the Property deseription, and shall also constitute the Properey covered by
the Securiiy lnstrument: building materials, appliances and goods of every nature whatsoever now or herealler located in, on, or psed,
or intended to be used in connection with the Property, including, hut not himited w, those for the purposes ol supplying or distribuling
heating, cooling, electricity., gas, water, air and light, fire prevention and extinguishing spparatus, security and access control apparatus,
plnmbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, wastiers, dryecs, awnings, storm
windows, storm doors sereens, blinds, shades, curiains and curtain rods, attached mirrors, cabinets, panelling and attached floor coverings
now or hereafter arichod to the Property, allt of which, includmg replacements and additions therete, shall be deemed 1 be and remain
4 part of the Propenty soavered by the Security Instrumeni. Al of the forzgoing together with the Property described in the Security
Instrument (or the legseboid estate ifthe Security [nstrument is on a leasehold) are referered 10 in this 1-4 Family Rider and the Securiry
Instreent as the “Propest, ™

B. USE OF PROPLRTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the use
of the Praperty or its zoming fassification, wniess Lender has agreed in swriting to the change.  Borrower shall comply with all laws,
ardinances, regulations and requirinents of any governmental body applicable o the Property.

. SUBORDINATE LIFNY, Except as permitted by Federal law, Borrower shall net allow any lien inferior w the Security
Instrument w0 bhe pertected against the Troperty without Lender's prior written pecmission.,

D. RENT LOSS INSURANCE, Dorrower shall mainain insurance against rem loss in addition to the other hazards for which
insuratice s required by Uniform Covenzntl o,

F. "BORROWER'SRIGHT TO/RKEINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Ualers Lender and Borrowers otherwise agree in writing, the first sentence in Unitform
Covenant 6 concerning Borrower's oecupancy of the Praperty is deleted. Ail remaining covenants and agreements set forth in Uniform
Covenant § shall remain in effect.

. ASSIGNMENT OF LEASES. Upon Leader's request, Borrower shall assign ro Lender all leases of the Property and
all security deposits made in connection with leases of the #renerty, Upon the assignment, Leader shatl have the right to modify, extend
or terminate the existing leases and 1o execute new leases, in ender’s sole discretion. As used in this paragraph G, the word "lease” shall
mean “sublease” if e Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
amd uncanditionally assigns and transfers to Leader all the rents and (eve nues ("Rents™) of the Property, regardiess of 1o whom the Rents
of the Property are pavable. Borrower authorizes [Fender or Lender s agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Remis to Lender or Lender's agents. Howevery Burcower shall receive the Rents umil () Lender has given
Horrower aotice of default pursuant i paragraph 21 of the Security Instrurep. and (i) Lender has given notice to the tenant(s) that
the Rents are to be paid o Lender or Lender's agent. This assignment of Rents coostitutes an absolute assignment and not an assignment
for additional security only.

it Lender gives notice of breach o Borrower: (i) all Renis received by Bolrower shall be held by Borrower as trustee for the
bepefit of Lender ondy, to be applied w the sums secured by the Security Instrument. (i) Zender shall be entitted to collect and receive
all of the Rents of the Property; (iil) Borrower agrees that each tenamt of the Property sar0pay all Rents duc and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law proviusiotherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking conirol of and managing the Fropiny and collecting the Rents, including.
but not limiled to, atorney’s fees, receiver’s fees, premiums on receiver'sbonds, repair and mainte1ance costs iNsurance premiunms, axes,
assessmems and other charges on the Propecty, and then o the sums secured by the Security Instrument; (v3 Lender, Lender's agents
or any judiciaily appomted receiver shall be liable 10 account for only those Rents actually received;and 2+ Lender shall be entitled to
have a receiver appointzd 10 1ake possession of and manage the Property and cotfect the Rents and piofits derived froms the Property
without any showing as to the inadequacy of the Property as security.

I ihe Rents of the Propenty are not sutficient 10 cover the cests of taking control of and managing tie Zreperty and of collecting
the Rents any tfunus expended by Lender {or such purposes shall become indebtedness of Borrower to Lender scCared by the Security
Instruement pursuant to Uniform Covenant 7.

MULTISTATE 14 FAMILY RIDER - FNMA/FHLMC Uniform Instrument Form 3170 9/90
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Borrower represents and warrants thar Borrower has not executed any prior assignimem of the Kents and has not and will nat
perforin ary act that would prevemt Lender from exercising s rights under this paragraph.

Lender, o0 Lender’s agents or a judicially appoinied receiver. shail not be required w enter upon, take control of or maintain
the Propenty hefore woafier giving notice of default to Borrower. However, Lender, or Lender’s agents or a judiciaily appointed receiver.
may do so at any time when a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other night
or remedy of Lender. This assignment of Rents of the Property shall ierminate when all the sums secured by the Security instromem
are paid in full.

I. CROSS-DE VLT PROVISION. Borrower's default or breach under any note or agrecment in which Lender has an

interest shal)! be g breach under rhe Security Instrument and Lender may inveke any of the remedies perminted by the Security
Instrument,

BY

ELOW, Borrower accer s ind agrees fo the terms and provisions comained in ihis 1-4 Family Rider.

IGNING B
/A

EDMONI> R. BLEVINS

t:rz/? (Seah

iSeal)

Borrower Borraower
£ Seab) (Seal)
Barrov oy Borrower
{Seal) {Seal)
Borrower Burrower

96713448

]

MULTISTATE 14 FAMILY RIDER - FNMA/FHLMC Uniform Instrument
Page 2 of 2
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Loan No.: 0000004947 Date: SEPTEMBER 13, 1996
Property Address:
6413 SOUTH ARTESIAN
CHICAGO, ILLINOIS €0629
Exhibit "A"

Legal Description

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007628663 D2

STREET ADDRESS: 6413 S. ARTESIAN

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 19-24-215-005-0000

LEGAL DESCRIPTION:

10T 40 IN BLOCK 16 IN COBE AND MCKINNON'S 63RD STPZY T SUBDRIVISION OF THE
SOUTHEAST 1/4 IN SECTION 13 AND CF THE NORTHERST 14 OF THE NGRTHEAST 1/4 IN

SECTION 24, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE' rHIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLIROIS.

A.P.N. # : 19-24-215-005-0000
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