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THIS MORTGAGE ("Securily Instniment”) is given on  AMgUst 23, 1396
The Mongagor is

JACQUILINE NELSON, AN UNMARRIED 'OMMAY

("Borcuwer”). This Security Instrument is given to
COVENANT MORTOIAGE CORPORATION

wiiich is organized and existing under the laws of THE STATE OF

whose address s 115€ W. SHURE DRIVE, BUITE #150, ARLINGTOR MRIGHTH. I' _ 60004

("lender”). Borrower owes Lendi: e orincipal sum of
KINETY THREF THOUSAND TWO HUNDRED PIFTY TWC & 00/ 00

Dollars {U.S. § 34532.00
This debt is cvidenced by Borrower’s note dated the sanme date as this S=zcurity instrwent ( MNoie"), which

prm'{dc#zfgrz monthly payments, with the full deb, if not paid carlir, due and payable on L

. This Security Instrument secures to Lender: (a) the repayment of the lebt evidenced by the
Note, with intereat, and all renewals, cxtensions and modifications of the Note; (b) the puyment of ali other sums, with
inkarest,

nicrest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower’s covenants arwd agreements tder this Scourity lossamen: and the Note. For this purpose, Borrower does
berchy  mortgage,  grant and  convey to ihe  Lander (e following  described  prapery  locaied  in

Cuok County, Tinots:
SER ATTACHID

PIH: 13~11-402-040 (Parcel 1} and
PIN: 15-13-40G2-043 (pParcrl 2}
which has the address of | "434 w‘lal‘ RARRISON, FORKST PARK i8tresi, City],
INinois #0130 [Zip Cude] {"Propesty Address™);
Parcel tio. 1% 13 401 043 0000 vOL. 164
TOGETHER WITH uli the lwprovemeniz now or hereafler crecied on the property, and @l tusements,

appuitznances and fixtures now or heceader a part of the praperty. Al replacements and sdditions shall also be covered
by this Security Insttument. Al of the foreqomy i referved to in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrowe iy lawluily selzed of tie estate hereby conveyed and has he right 1o
morigage, grant an! convey the Property ard Jhat the Property is npencumbered, excapt for encumbrances of record.
Borrower warrants ard will defend generally the 102 to the Property ugainst o)) claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covinants for national use and non-uniferm covenamts whh
limited varsations by jurisdiction to ceastitete 2 uniform securily instusnent covering real property.

Burrower and Lender covenant and agree as [ollows:
UNIFORM COVENANTS.

1. Payment of Principal, Intercst and Late Charge. Borrower shall puy when due the poincipat of, and inereat
on, the debr evidenced by the Note and fate charges duc ander the Mo,

2. Manthly Payment of Tuxes, insurase and (nhes Charges, Borrower shatl include [n each monihly peyinent,
(ogether with the principal and interest ay set forth in the Note and any late charges,'a sum for (a) taxes and specisi
assessmenis Ievied or i be levied againat the Property, () leasehold paymenta of ground i on the Property, and ()
premiums for insurance required under paragraph 4. In any yeat in which the Lender must jay » morigage insurance
premium 0 e Secretary of Housing and Urban Development ("Secrenary™), or in any year i vmicn.such premium
would have been required if Lender still held the Security Instrument, cach monthly payment shall ler inciude either: (i)
2 tum for the annual mortgage insurance premium to be paid by Lerler 1o the Secretary, or (i} a monthiy riwge inatead
of a morigage insurance premium if this Securily Instrument is hetd by the Secretary, in a reasonable knount to be
determined by the Secretary. Except for the monthly charge by the Sccretary, these ilems are called "Escrow llems” snd
the sums paid 10 Lender are called "Escrow Funds.*

Lender may, at any time, colfect and hnld amounts for Escrow {tems in an agpregale amount (ot 1o excesd the
marimum amount that may be required for Borrower’s eacrow account under the Res? Estate Settlement Procedures Act
of 1974, 11 V.5.C Section 2601 ef seq. andt implementing regulations, 24 CFR Part 3500, as they may be amended
froe time to time ("RESPA”), except that the cushion o1 reserve permitted by RESPA for unanticipated dlsbursements
ot dishursements before the Borrower's payments @i available in the account may not e hased an amounts dus for the
MOTRge IRSUrance premium.

Wm‘m ot : il %
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LEGAL DESCRIPTION

PARCBL 12
THE EAST 23.5 FEET QP THE NORTYH 65 FEET OF LOT ONE:

PARCBL 2@

LOT 3 (EXCEPT THE NORYY 65 FEET THNREOP AND EXCEPT TRFE S8OUTH 30
FEET THEREOF) AND LOT 2-(RXCEPT THE NORTH 65 FEET THEREOF AND
EXCEPT THE SOUTH 50 PEET THEREOF AND EXCEPT THE EAST 20 FFRET
THERECF) IN BLOCK 2 IN ASNSTETT AND BRAUN'S ADDITION 7O BARLEM,
BEING A SUBDIVISION OF BLOCKS 2, 10, 13 AND 20 IN JOBEPR K.
DUNIOP'S SUBDIVISION OF THE WEST HALP OF THE SOUTH EAST QUARTER
AND PLRT OF TEE EAST ONE TBIRD Cf HE BAST HALF GF THE SOUTH WEBT
QUARTER LYING SOUTH EAST OF THE CENTER OF DESPLAINER AVENUE IN
SECTION 13, TOWNSHIP 39 NORTH. HANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, iVLLINOIB;

PARCRL 3

EASEMENTS AS SET FORTH IN THE DECLARATION DAVEL DECRMEER 1, 193%2
AND RECORDED DECEMBER 9, 1952 AS DOCUMENT 15502:88, MARE BY OAK
PARK NATICNAL BANK AS TRUSTEE UNDEH TRUST AGREEMENT DATED AUGUST
21, 1952 AND KNOWN AS TRUST NO. 2712; AND AS CREATED RY THR DERD
FROM MARGARET M, WITTE TO J. XENNETH XALLAS ANL MONIQUE B.
KALLAS, HIS WIFE, DATED OCTORER 18, 1962 AND RECORDED PUVEMEER 7,
1962 AS DOCUMENT NO. 18639696, FOR THE BENEFIT OF ZAXCEL )
APORBSAID POR INGHESS AND EGREES.

PERMANENT TAX INDEX NUMBER: 15-13-402~040 (PARCEL 1) and
15~13-402~-043 (PARCEL 2)

C}S{\
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If the amwounts held by Lender for Escrow ltems excesd the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds a1 required by RESPA. If the nmounts of funds held by Lander at any time is
not sufficient to pay the Escrow liems when dug, Lender may notify the 3orrower and require Borrower to make uf the
deficicncy as permited by RESPA.

The Escrow Funds are pledged as additiona) security for all sums secured by this Secarity Instrument. If Borrower
tenders (o Lender the full payment of all such sums. Borrower's account shall be credited with the balance remaining for
al} installment items (a), (h). and () and any morigage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lemder shall promptiy refund any ¢xcesa fuinds o Borrower. Immediately pricr 1o
a foreclosure sale of the Property or its acquisition by Lender, Botrower's account shall be credited with any balsnce
rernaining for all installments for items (a), (b), and ().

3. Applivitiun of Payments. All payments unde; paragraphs | and 2 shall be applied by Lender as foliows:

Eirst. 1o the rinrtgage insurance premium to be paid by Lender to the Secretary or w the monthly charge by the
Secretary instead of thyv: monthly motigege insurance premaium;

Second. to any anes, speciat assessments, leasehold paymenis or ground rents, and fire, (lood and other hazard
insurance preminms, as rogeieed;

Third. to interest due wade: the Note,

Eounhi. 1o amertizatior: of rv2 principal of the Note; and

Fifth. o late charges due under e Nnte.

4. Fire, Flood and Other HazarZ insurance. Borrower shall insure all improvements on the Property, wheiher
now in existence ot subsequently erected, zgatiat any hazards, casualties and contingencies, inchuding fire, for which
Lender requires insurance. This insurance snall be maintained in the amounts and for the periods that Lender rzquirss.
Borrower shall ailso insure alf improvements on i< Pronesty, wheither now In existence or subsequently erected, againat
loss by floods o the extent required by the Secretary 4 insurance shall be carried with companies approved by Lender.
The insurance policics and any renewals shall be held by *cider and shall include loss payable cluusex in taver of, and
in a form accepeable to, Lender.

In the evemt of losy, Borrower shall give Lender immeciat. nolice by mail. Lender may make proof of ioss if not
made promptly by Borrower. Each insurance company concerned is bareby authorized and directed to make payment for
such loss direcily to Lender, instead of to Borrower and to Lender jolral; . All or any part of the inwurance proceecs may
be applied by Eender. at ita option, cither (#) to the reduction of the 'odchtedness under the Noie and this Security
[nstrument, first to any delinguent amowds applied in the wrder in paragraph 3, uwrd then o prepayment of principal, vor
(B} to the restoratlon or repair of the damaged Property. Any application of the precreds o the princlpsl shail not extend
ot posipone the due date of the monthly payments which are referred 10 in paragrapa 2, or change the amount of such
paymenis. Any excess insurance proceeds aver an amount regulred o pay all outstsadize indebledness under the Note
andl this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrumenc or other transfer of ttle w the Prapecty tha extinguishes the
wdehtedness, all right, titte arxl interest of Borrawer in and to insurance policies in force ahall pran to the purchaser.

5. Occupancy, Preservation, Maintenance und Protection of the Praperty; Borrower's iaw Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residonie «ithin sixty days
after the exccution of this Security Instrumens (or within siaty days of & later sale or ramafer of the Prepery) and whall
continue to occupy the Property as Borrower's principal residence for at least one your after the date 0-0cCupancy,
unless Lender determines that requiremant will cause undue hardship for Borrower, or unless extemiating clrcumstances
exist which are beyond Batrower's control. Borrower shal) notliy Lender of any extenuating citcumatances. Barrower
shall not commit waste of destroy, damage or substantially change the Property or allow the Property o dateriorate,
reascnable wear and tear cxcepted. Lender may tnspect the Froperty If the Property is vacant or abwndoned or the lonn is
in defauk. Lender may take reasonable action to protect and preasrve such vacant or abandoned Property.

o 96713507 ..
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Borrower shali alse be in default if Borrower, during the Joan application process, gave materially faise or inaccurate
information or statemens to Lender (or failed to provide Lender witk any material informaslon) in connection with the
foan cvidenced by the Note, including, hur not limited to, representations concerning Borrower’s occupancy of the
Property as o principal residence M this Security [nstrument iz on a lcasehold, Borrower shall comply with the
provisions of the {casc. If Borrower acquites fee title (o the Property, the leaschold and fee title shail not be merged
uniess Lender agrees to the merger in writing.

6. Condemuation, The proceeds of any award or claim for damages, ditect or consequential, in cornection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, 2re hereby
assigned and shall be paid to Lender o the exient of the full amount of the indehicdness that remains unpaid under the
Naie and this Security [nstrument. Lender shall apply such proceeds te the reduction of the indebiedness under the Note
and this Securi’; 'nstrument, first 10 any delinguent amounts applied in the order provided in pasagraph 3, and then 10
prepayment of prissipal. Any application of the proceeds Lo the: principal shal] not extend or poxspene the due date of the
monthly paymenie, @sich are referred ¢ in paragraph 2, or change the amount of such »ayments. Any excess procecds
Over an amount requirsd 1o pay all outstanding indebtedness under the Notx and this Security Instrument shall be paid to
the entity legally entitleo rhstzio.

7. Charges to Borrowe: and Protection of Leader's Rights In the Property. Borrower shail pay all
governmeniat or municipal chargey, fincs and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the eriiiv which is owed the payment. If failure o pay would adverscly affect Lender's
interest in the Property, upon Lender’s cequest Borrower shall peomptly furmish to Lender receipts evidencing these
payments.

If Borrower fails (o make thess paymcnty. o the payments reguived by par.grapk 2, or fails o perform any odher
covenanis and agreemnents conained in this Sacuziyy Instrument, or there is a legal proceeding that may sigrificantly
affect Lender's rights in the Property (such as ajczeding in bankrupicy, for condemnation oi to enforce lews or
regulations), then Lender may do and puy whatever is neceseary to prodect the value of the Property and Lender's rights
in the Property, including payment of tates, hazard insurasce and other iterms mentioned in paragraph 2.

Any amounts disbursed by Lender vnder this pacagtzoh shall become an additional debt of Borrower and be
secured by this Security Instrument. ‘These amounte shall bear lairiest from the date of disbursement, at the Noie rate,
and ai the option of Lender, shali be immediarety due and payabic.

Borrower shall promptly discharge any lien which hay priority cve. this Security Instrument und:ss Borrower: (a)
agrees in writing to the paymeni of the obligation secured by the lien it 3 mraucr acceptable i Lender; (b) contests in
good faih the lien by, ar defends against caforcement of the lien in, legal procerdings which in e Lender's opinion
operate 1o prevent the enforcement of the fien; or {£) secures from the hoilder of 952 lien an agreement satisfaciory 1o
Lender subordinuding the lien (o this Security Instrument. If Lender desermines thay 274 vart of the Property is subjest w
a lien which may atizin priotity over this Security Instrunient, Leader may give Borruvier a wtice idemifyng the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 Gar of the ghving of notice,

8. Fees. Lender may collect fees and charges authorizad by the Secretary.

9. Grounds for Accelerntion of Debt,

{n) Defaudl. Lender may, except as fimited by reguiations issued by the Secretary, in e case of payment
defaulis, require imvmediate payment in full of all sums secured by this Security Inscrument if:
(i) Boreower defaults by fafling 1o pay in Guli any wnontkly payment required by this Secunty mstrument
prior 10 or on the due date of the next monthily payment, of
(it} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, of permitted by applicable law (including Section 341(d) of
the Garn-S1. Germain Depository Institwiions Act of {982, 12 U.S.C.170i§-Y{d)) ard with the prior approval of
the Secretary, require irumediate payment in fuli of all sums secured by thiy Security instrumen if:

By 4 & ST
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(i) All or part of the Property, or a benefleial interest in a trust owrdng all or past of the Property, bs s0id or
otherwise ransfereed {other than by devise or descent), and
(i) The Property ix not vccupied by the purchaset or grantee as hin or her principal realdence, or the
purchaser or granice does 0 occupy the Property but his ar her credit has nos been approved in accordance
wilii the requirements of the Secectary.
(c) No Walver, If circumstuswes oceur that would permit Lender o require immedinme payment in fiull, but
Lender does not require such paymenis, Lemnder does int walve [ts dghts with respect to subsequent events.
(d) Regulativns of HUD Secretary. In many citcwmsiances regulations issued by the Secrotary wiil limit
Lender's rights, in the case of payment defaubts, 1o require immediate payment in full and foreclore if not paid.
This Security lastrunent docs not authorize uccelecation or foreclosure if not permltied by regulations of the
Secrerary.
1e) Mosipage Not Insured. Borrower agrecs thas if this Security {nstrument and e Note are not determined to
be chginie Tor insurance umfer the Niticnal Housing Act within 60 days from the date hereof, Lender may, 3
its option, trquire immediate payment in full of all sums secured by this Security bwirumem, A writien
statement of any wiherized agent of the Secectury dated subaequent w 60 days from the Jate hercol, declining
to insuve this Scourtey Instrument an¢ the Note, shall be decmed conclusive proof of such ineligibility.
Notwithstanding e foregoing, this option may aol be cxercised by Lender when the vnavatlability of
insurance iv solely due to Lrader's faihi:e te remit & motigage Insusance premium to 0w Secrelary.

10. Relnstatement. Borrower hus 2 nght w be reinstated if Lender has required immediate payment in full because
of Borrower's failure t0 pay an amount tae onder the Nowe or this Secuvity Instrument. This righy applies even ufter
foreclosure proceedings are instituted. To reinssate the Sccurity Instrument, Borrower shall tender in & lump sum sl
amounts required 10 bring Borrower's sccourt sorrent including, to te extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rcrsonghie and cusomary atorneys™ (oer and expenses properly
associated with the foreclosure proceeding, Upon' reinsmteent by Borrower, this Security [natrument and the
obligations that it secures shall remain in cifect as if Lendet hiad not required bmediate pryment in full. However,
Lender is not requited (o permit reinstement it (i) Lendir has accepted reimstatement afict (he commencemeit of
foreclosuze procecdings whhin two years imemedlaiely preleding the commencement of & current foreclosure
procecding, (ii) reinstatement will preciude foreclosure on differcnt grounds in ke famre, or (ill) relnstioment will
adversely affect the priority of the lien created by this Sccurity Instrumen,

1. Borrower Not Released; Forbearance By Lender Not & Walvor Exension of the time of payment or
modifivation of amortization of the sume secured by this Security Instrument granted by Lender w any aucceasor in
inlerest of Borrower shall not operate to release the liability of the original Boreever ot Borrower's successot in interest,
Lender shall no. be reguired to commence proceedings against any successor invirueizat or refuse (o extend time for
payment or otherwise modify amortization of the sums sccured by thiy Security Fasictmear by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Londer in exercising any right
or remedy shall not be a waiver of er preclude the exercise of any right or 1emedy.

12. Succossors and Assigrs Bound; Joint and Severa! Liubllity; Co-Signers. The rovenup and agreements of
this Security Instrument shall bind and beneflt the succsssors and assigns of Lender and Borrowe:, subject to the
provisions of paragraph 9(b). Borrower's covenants snd agreements shall be joint and several. An Borrower whe
co-signs this Security [asirument but does noi execute the Note: (a) is co-signing this Secirity Instrimnt only fo
morigage. grant and convey that Borrower's inferest in the Property under the terma of this Security Tnsirement; () is
not personally obligated to pay the sums secured by this Security huwtruroent; and (c} +grees that Lender and any other
Borrower mnay agree to cxtend, modify, forbear of make any accommodations with regard to ihe térms of this Security
Instrument ot the Note without that Barrawet's consent

. 96713507 “%ﬁ
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L3. Nollces. Any novice lo Borrower providad for in this Security [nstrumens shall be given by dolivering Ut or by
mailing it by first class mail unless applicable law requires use of another method. The notes shalt be directed to the
Property Address or any other addeess Borrower designates by notice to Lender. Any notice to | ender shall be given by
first clasy mail to Lender's addeess stated beectn or any address Lender designates by nolice 1o Borrower. Any notice
provided far in thiy Securiry Instrument shall be deenmed to have been given to Rorrawer or Lender when glven a
provided in this paragraph,

4. Governlng Law; Severabllity, This Security Instrument aliall be governed by Federal law and the law of the
jurisdictior. in which the Property is located. In the evemt that any provision o1 clause of this Security Inatrument or the
Note conflicts with applicable law, such conflici stall not affect oller provisions of this Security Insttument or the Nole
which can be given effect withom the conflicting, provision, To this end the provisions of this Sccurlty Instawnent asd
the Note are doctated to be severable,

15. Borrower’s Capy. Borrower shall be g ven one conformed copy of the Note and of thin Securly [natrument.

i6. Hazaideas Substances. Borrower shull not cause or permit the presonce, use, disposal, siorage, or rolease of
any Hazardous Suistzies o oe By the Property. Borrower shall ned do, nov allow anyone else 1o do, anything affecting
the Property that 18 in viaaion o) any Etvironmental Law. The preceding two sentences shall not apply to the proscrce,
use, or storage on the Prapesiy of small quantities of Hazardous Substances Lhat are generally recognized to be
appropriate to normal resldertia] vxes and o inainenance of the Property.

Borrower shuli prompily give Zander written notice of any investigatioi,, clnim, demand, lawsalt or other action by
any governmentdi or regulatory agoacy or private party involving (w Property snd any Hazaedoun Substance o
Enviromnenial Law of which Borrower hrs actuai knowledge. 1f Borrower learns, or L3 notifled by any goveraments! or
regulators authority, that any removal o7otbes remedlation of uny Hazardous Substasces affecting the Propery b
necessary, Borcower shail prompily take all reerszary remedial actions in accordunce with Enviroumental Law.

As used in dy paragraph 16, "Marzardoer Substancss” are those substancey deflned as toric or hagardous
subsiances by Environmental Eaw and the foll -1 substanees: gasoline, kerosene, other flammable or toxic petraleum
products, toxic petticides and herbicides, voutile silvems, materialy containing axbestos or formaldehyde, and
radioactive materials. As used in this paragruph 16, “Faviionmentzl law” means federal laws and laws of the
risdiction where the Propecty is located that relate 1o healih, sifery or envitonmentak protection.

NON-UNIFORM COVENANTS. Buirower and Lewter further coveran. snd agree as followa:

17. Assignment of Rents. Borcower unconditionally assigne and trans’eis o Londer Bll the rents and revenues of
the Property. Bortower authorizes Tender or Lender's agents 1o collect the rentwand revenues and hereby directn pach
tenant of the Property o pay the rents to Lender or Lendder’s agents. However, notir (o Lender’s rotice to Borrower of
Borrower's breach of any covenant or agreemet in the Security Instnunent, Borrovier snall collect und receive all rents
ang! tevemues of the Property as trustee for the benefit of Lender and Borrower. This sasighment of renta constliutes an
absolute assignment anad not an assignenent for additlonal security oy,

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shal’ be held by Borrower as
trustee for benefiv of Lender only, 1 be applied tw the sums secured by the Security Instrunaid: /(0" Lende: shall be
entitled 1o collect and receive all of the rents of the Property; and () cach tenant of the Property stal'guy all rents due
anck ynpaid 10 Leoder or Lesuler’s agent on Lender's writen dermand o the tenanr,

Borrower has not exeented any prior asvignment of the rents and bas not and will net perform any '« that would
prevent Lender from exdreising its rights under this paragraph 17,

Lender ahall not he required to enter upon, take control of or maintuin the Property before or afior giving noice of
breach to Borrower. However, Lender of a judicially appointed receiver may do so al any time there is o broach. Any
appiication of rente shall o cure or waive uny default or lovalidete soy otber sight or remedy of Lender. This
assignment of rents of the Property shall terminaie when the debi secuied by the Security inatrument is paid in full,
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18, Foreclosure Procedure. If Lender requires immediste payment in {ult under paragraph 9, Lender may
forecluse this Security Instrument by judiclal proceeding. Lender shall be entitled to eollect ail expenses Incurred
in pursuing the remedies provided in this pirsgraph 18, including, but not iimited to, reasonable attorneys' fees
and costa of titie evidence.

H the Lender’s interest in this Securlty Instrument is held by the Secretery and the Secvetary requires
inunediate payment in full under Paragraph 9, the Secreiary muy invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclmure Act of 1994 ("Act”) (12 U.S.C. 3781 o seq.) by requesting a
foceclosure cotnmisstoner deslgnated under the Act to comience foreclosure and to sell the Property as
provided in the Act. Nuthing in the preceding sentence shall deprive the Secretary of wny rights otherwise
availatie to a Lender under this Puragraph 18 or applicable Inw.

19, Relesse. Upon payment of all sums secured by this Security Insirament, Lender shall release this Security
Instrument  witkiouscharge 1o Borrower, Borrower shall pay any recardntinn cosls.

20. Walver of Ruriestead. Borrower waives all right of homestead exempilon in the Property.

2L, Riders to this Securtly Irstrument. If one or maore riders are executed by Borrower and recsrded sopether
with thie Securily [nstrument, the sovomants  of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreementsof thiy Security Instrumens as if che rider(s) were a part of this Security
instrument. [Check applicable box(es)|. e
Condominium Rider - J Growiug Equity Rider ] Other fapeci ]
Plansed Unit Development Rider  L.|_Uraduated Payment Rides ~ ADJUSTABLE RA

S sy P
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HY SIGNING BELOW, Borrower accepts and agrees (o the torms contained in this Security Inatrument and in any

Witneases:
3’15 NELSON Borrower

Y,

(Seat)

-Barmwer

(Seal)

L fSeal)
-bnrovier

‘{ Y
STATE OF ILLINOQIS, C(" )J< County 1s:

I, THE UNDERSIGNED . a Notary Tublic in and for said counry and sate do hereby cenify
tial JACQUELINE NBL3ON, an unwarriad woman

. personaily known to me to be the sz1w person(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day i person, and acknowleaged dt  SHE
signed and delivered the said instrument as HER free and voluniary act, for the uxes avi purposes ther2in
set forth,
Given under my hand and official seal, this 38 day of AUGUST, 1996

My Commussion Expires: q-;] ?’43 T

<z

Notary Public

OFFICIAL SEAL

AICHARD DALITTO
NCTARY PUBLIC. STATE OF ELLI?E;B
Uy COMMISSION EXFIAES 92

96713507
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. BQQTI9G664
TIA Case No. -
131:8424187 729

ADJUSTABLE RATE RIDER

THIS ADJGSTABLE RATE RIDER is mads this 20th  gayof  AUGUBT 19945
and is incorporate” into snd shall be deemed to diend and suppiement the Mortgage, Deed of Trust or Securdiy
Deed {"Security Instrinvnt”} of the same date given by the undersigned (*Borrowst™) fo secure Borrower's Nole
("Nowe") o
COVEMANT MORTGAUF CORPORATION

(the "Leixder™) of the same date a:xt overing the propenty described in the Security Inntnsment and Jocated at:

7424 WEST HARRISON FORESI BFARK 1L 60130

(Feosary Address)

THE NOTE CONTAINS PROVISIOND  ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NGTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST ‘R47E CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWLFA MUST PAY.

ADDETIONAL COVENANTS. In sddition to the covenants s wgreements made in the Szourity
Instrumeni, Borrower and Leter further covenant and agrec as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The inierest rale may change on the fieai day of ~ JANUARY 1538 . and on that day
of each succeeding year. "Change Date™ means cach date on which the inierest rate could changs

{B) The Irdex

Beginning with the first Change Dale, the interest rate will be based on an Index. *lrdex” meara tie weekly
average yicld on United Stares Treasury Securities adfustzd to a consiant marurity of one year, as mad: 3 wilable
by the Federal Reserve Board. "Current Index™ means the most recent Index figure available 30 days before the
Change Date. If e ndex (as defined 2bove) is no longer available, Lender will use ag & rew Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Muliintate ARM Rider - 10198
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{C) Calculation of Interest Rate Chunges

Before cach (‘hangc Date, Lender will calculate a new interest rate by adding a margin of

THO AND THREK-QUARTERS percentage point(e) ( 1.7%¢ %) to
the Current leidex and roundding the sum i the peurest one-eighih of one percentage poimt (0.125%). Subject to
the humits stared in paragraph (D) of this Rider, this rounded amoum will be the new interest rato untll the next
Change Duc

(I} Limnits o7 Yaterest Rate Changes

The exishing intorzst rawe will never increase or decrerse by mure than one percentage point (1.0%) on any
single Change Dale. iz iricrest rate will never be more than (ive pervetitage pointy (5.0%) higher or [owor than
the initiad interest cate, as aaied in Paragraph 2 of the Note,

K} Caiculation of Paymien: Clsage

If the interast rite changes i & Chaage Date, Leader will calculaie the amount of monthly payment of
priscipa! and imerest which woutd be necessary 10 repay the unpaid priscipul datance in full a1 the Maturity Date
at the wew interest rate through subsanially Goual payments. in making such calculation, Lender whl use the
unpaid principal hafance which would be owed e tie Change Date If there had hesn no dofaylt in payment on
the Note, reduced by the amwunt of any srepayrens to principal. The result of this caleulution will be ihe
amuount of the new monthly payment of prin:ipal s irerest.

(F} Notle of Changea

Lender will give notice w Borrower of any change in G lanrest rate and monthly paymien: amount. The
notice must he given at least 25 days before the new monthly payran. umount Iy due, and must set forthy (i) the
date of the notice, {iiy the Change Daie, (41 de old interest rate, (v e pew interent rate, (v) Wi new syonthly
payment amount, (vi) the Cureent Index #nd the date it was published, (v} the method of caleulsiing the change
in monthly payment amonnt, and (viii) any other informaiion which may be reraizad by law from time to thine,

{03} Effective Date of Chenges

A new interest rae caleulated in accordance with paragraphs (Cy and (D} of thix RiCsn will become efiective
on the Change Date. Borrower shall make a paymeiu in the new aonthly ameunt beginning i the first puyment
date which occurs at least 25 days afier Lender hias given Borrower the notice of changes teaulr:d by paragraph
(Fy of this Rider. Borrower shall have no ebligation 10 pay any increase in the monthly zavasu amound
calculeled in accordance with patagraph 1E) of this Rider for any payment date occurring (san thar 25 days after
Lender has given the requited notice. [ the monthly payment amonat calcuiated i accordance with [x® grapll
(B) of this Rider decreased, but Lender Jalled to give timely notice of the decrease and Donower made any
monthly payment amounts exceeding the payment anwivnt which should have been stated in & tiely notlce, then
Borrgwer hay the option w cither (1) desmand the teturn to Borrower of any excesa paymen:, witl intereat thoreon
a the Note tate (a rate equal (o the interest rale which shouid have ocen stated in & timely notics), or (i} requen
thai any excess payment, with interest thereon at the Note rate, Le applied as payment of principal. Lender's
abligation: 1o rewrn any excess paymeik with interest on demand is not wssignable gven if the Nole s dhwerwise

assigned hefore the demand for return 1y made.
36713507
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BY SIGNING BELOW, Botrower aceeprs and agrees to the terma and covenants contained in this
Adjustable Rate Rider.

voidior Yoo

U'?E‘ vJ, NELSOR -Homower

(Seal)

-Borrower

—(Seal)

-Bormowsr

.- \SeaD)
-Borrawer
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{FHA Case No.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23th day of
August ) 1996 and is incorpotated into and shal be deemed io amend and supplement
the Mortgage, Deed of “rist or Security Deed (“Scourity Instrument”) of the same date given by the
undersigned {*Borrower 'L secure Borsower's Note (*'Note™)

COVENANT MORTGAGE CORFOZATION
(*"Lender”’) of the same date and cove.ing tac Property deacribed in the Security lnstrumwent and locate? at:

7424 WEST HARRIBON, PORESYT RARK, 'L 601130
Prop ity Address)
The Property Address is a pari of a pinnred wnit deverosrsay ('PUD™) known as

[Name of Plasaed Uni Devetipraont§

PUD COYENANTS. in additicn (o the covenants and agrecreuts made in the Security Iastrument,
Borrower and Lender fusther covenant ard agree ay follows:

A. 5o long as the Owners Association (or equivalent entity holding title wcorumop arcas and facilitics),
acting as trustee for the homeowners, muimains, with a generally accipted inaurarce carrier, a
“masier’” or “blankey’” policy insuning the properiy located in the PUD, incluiing all improvements
now existing ot hereafter erected an the motigaged prentises, and such policy w atisfactory o
Lerder and provides inwrarce coverage in the amounts, for the periods, and aaivat e hazads
Lender requires, including fire and other hazarde included within the term “extended coverage,”
and loss by flood, 1o the exsent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment 1o Lender of one-twer®h o the
yearly premivm instaliments for hazard insurance on the Property, and (i) Borrower's obilgution
upder Pazagraph 4 of this Security Innrument 1 maintain hazasd insurance coverage on the Property
is deemed satisfied (© the sxtent that the required coverage is provided by the Owners Association
poficy. Borrower shall give Lender prompt notice of sny lapye in required huzard insurance caverage
and of any loas occurring from a hazard. In the event of a distribution of hazard insurance proceeds
1 licu of restoration or repair folfowing a loss 1o the Prupeny or o commou areas and facilities ol
the PUD, any proceeds payable to Rorrower are herchy assigned and shall be paid 10 Lender for
application to the sums secured by this Security {nstrumens, with any =xcess paid 10 the entty
legally entitled therets.

FHA Multistate PUD Rider - 10/95 987135( ]r}*
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- Beoreower premises to pay all dues and asscssments iniposed pursuant (o the legal Inatramenis
creating and governing the PUD.

. If Borrower does 1ot pay PUTY dues and nssexsments when due, then Lender muy pay them. Any
amouny dishursed by Lendet under chis paragraph © shall hecome addiiicnal detit of Borcower
recured by the Security Instrnment. Unless Borrower ared Lender agree w othor terma of payment,
thesz“amounts shall bear interest from the dute of dishursement at the Note ruic and shall be payable,
with 1uerest, upon notice from Lender to Borrower requesting payment.

RY SIGNING/ BELOW, Borrower accepts and agrees 1o the erms and provisions contained in this PUD

Rider.
F.9
zf/f A
ol YOO T {Seal) SO UORY /. /- | }

NELSON -Bomower -Borrawer

e e e e DL} . (Seal}
Beinower -Herower

S . L1 : - ) . (Seah)
-Barmwer -Borrower

(Seah) , ) —{Seal)

-Horrower -Botrower

@O-SM YN
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