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LEGAL FORMS Novombor 1094
MOARTGAGE (ILLINOIS)
v For Use With Note Form No 1447

CAUTION: Consuit a lawysr baicre using or acting under this torm,
Neither the publisher nor the seller of this form makes any waranty
with respect thereto, inciutfng any warranty of merchantabliity or
litnass for a particular purpose.

THIS AGREEMENT, made AUgUSt 30 19 96 _ | hetween
Barbara A. Fairbanks
3544 W. 198th Street

Homewcod, Illinois 60430
INo. and Stizet) (City)

| A ) "« DEPT-11 TORRENS
herein referred to as “Martgagors,” and . to. TH001S TR 3890 09/18/94 mﬂ?lw

Scott Karrat and Cynthia Rarrat . MUIICT R-946-713773

16757 $. 93rd Ave. Orland Hilis, IL 60477 » COXK COUNTY RECORDER

{No. and Street) {Ciry) {Stace)
herein referred o as **Mortgagee,”witnesseth:

THAT WHEREAS the Mongiaoscare justly indebred to the
Mortgagee upon the instzliment note of ewin datc herewith, in the principal

sum of __TWENTY THQUSAND _ 2= . DOLLARS
(s _20,0G0.G0 -, payable o the Ordirof and delivered ago:ri-?w-j

to the Mortgagee, in and by which note the Morngagoss promise to pay the
sawd principal sum and interest at the rate and in instaliments as provided in

Above Space for Recorder’s Use Only

said note, with a final payment of the balance due on the _farat

day of _August, 2001 VAR _, and 2% of said principal and interest are made payable ac such
place as the holders of the note may, from time to time, in weiting appoirs, <o in absence of such appointment, then av the office of

the Morttgagre at Orland Hills, Illinois

NOW, THEREFORE, the Mortgagors to secure the pavment of the said grincipal sum of muney and said interest in
accerdance with the terms, prowisions and Timitations of this mortgage, and the pectiitivznge of the covenants and agreements herein
contained, by the Morrgagors to be perfomed, 2nd also in comideration of the sum of Dae Dsollar in hand paid, the receipt wherent
15 hereby acknowledged, do by these prasents CONVEY AND WARRANT unin the Mortgigee. and the Mortgagee's successors and
assigns, the following describsd Real Estate and all of their estate, right, vitle and interest tharein, situate, lying and being in the

., COUNTY OF __COO0K IN STATE OF ILLINOIS, o wit:

Lot 14 in Grover C. Elmore's Flossmoor Farms, being a sukdivision
of that part of the North 60 acres of the South 1/2 of the
Southeast 1/4 of Section 11, Township 35 North, Ranges 1], eas: of
the Third Principal Meridiarn, in Cook County, Illinois, lying
west of Governors Highway.

which, with the property hereinsfter described, is referred to herein as the “prem ses,” 96775 3773

Permanent Real Fstate Index Mumber(s): .. 31=11-404-033-0000
Addressics) of Real Estate: 3544 W. 198th Street, Homewocd, Illinois 60430

TOGETHER with all improvements, tenements, vasements, fixrures, and app irtenances thereto belonging, and all rents, issues
and profits theeeof for so lony and during all such vimes as Morigagors may he entitad theteto (which are pledged primarily and on &
parity with said real estate and wat secondarily} and all appacatus, equipment or articles now or herzafrer therein or thereon used o
supply heat, gas, air condirioning, water, light, power, reteigeration (whether ungle units or cenerally controlled), and veatilation,
including (withour restricting che foregoing), sceeens, window shadss, storm doory and windows, floor coverings, inador beds,
awnings, staves 1nd water heaters. All of the foregomg arz declared 1o be a part of sid real cstate whether physicsily attached thereto
ur not, and st is agreed that ali simikar apparatus, equipinent or acticles hereafrer placed in the premises by Mortgagors or their -
successors or assigns shall be considered as constituting panv of the real estate.
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TO HAVE AND TO l{u[) the premises unto the Mongagee, and the Mortgagee's successors and assigas, forever, for the
puiposes, amd upon the uses herein set torth, free from all rights and henefits under and by virtue of the Homesicad Exemprion Laws

of the Stare of [llinois. which said rights and henefits the Morrgagors do hereby expressly release and waive,

BARBARA A. FAIRBANKS ]

*

The name of a recerd owner is: .
This mortgage consists of four pages. The covenants, conditions and provisioas appeanng on pages 3 and 4 are incoporared
hercin by reference and are 2 part hereof and shall be binding on Mortgagors, their heirs, successors and assigns.

Witness the hand . «-amd seal . . . of Mortgagors the day and year first above written,

sherbana,  fandeifi (SEAL)
PLEASE __BARBARA A. FAIRBANRKS
PRINT OR
TYPE NAME(S)
BELOW (SEAL} {SEAL}
SIGMATURE(S)
State of Hlinois, County-of Conok — S
1. the undersigned, a Notary Public in and for said County, in the Stare aforesaid, DO HEREBY
ZERTIEY chat
=/, BARBARA A. FA_IRBANKS
perseaaily known to me ro be the same person __. whese name 15 sabscribed
IMPRESS
SEAL to the foregring instrument, appearsd before me this day i person, and acknowledged rhar

JOHN H. DOZRNGER and voluntary act. for the uses and purposes therein set forth, including the release and waiver of

NCTARY PUDLIC, STATE GF ILLI ight of homestead.

HERF
. \, , e o
PR —zqhﬁ.‘_._ signed, <ral~d and delivered the said instrument as her
N
MY COMMIGEION EXPII ngg;ﬁtl

Given undeg my hand and official seal, this thirtieth| {\ Jday of

Commigfiod cap 10-29 19_99 ,,"%114 ]

by _John H, Docringer, Mtl_'Governors Highway, Matteson,
{Namec and Address) Illirecis 604413

Mail this inssrument 1o Scott Rarrat, 16737 S. 93rd Ave. /
{Name and Address)

Orland_ Hills, 1llinoig 60477 _
{City) (State) (Zip Cude)

OR RECORDER'S OFFICE BOX NO, . __
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

1. Moawagor shall {13 prompily 1epais, restore or rehinld any buildings or improvenents now or hereafrer on the premises
which may become damaged o5 be cestroyed; (2) keep said premises in good condition and sepaie without waste, and free from
mechanicts or uther hens or claims for Den not cxprc\sTv subordinated co the lien theroof; () pay when due any indebtedness which
may b= secured by g ien or charge ¢n the premises superior ta the lien hereof, and upon requese exhibit savisfactory evidence of che
Jischarge of wuch priot lien to the Moregagee: {4) complete within a reasonable vime any building or buildings now ar at any time in
process of erectinn apon said premises; {$) comply with all requirements of Law ur inenicipal ordinances with rerpect 10 the premises
and the use therenfy (6) muke o matenial alterartons in said premises except as required by law or municipal otdinance.

2. Mungagors shail pay betore any penalty actaches all genecal taxes, and shall puy special tanes, special assessments, warer
chatges, sewer seevice churges, and other charges againse the premises when due, ard shall, upon writien request, furnish to the
Maortgagee dupiicate receipts theretor, To peevent defaule hereuncler Muongagors shalt pay in full under provest, in the manner
previded by statete, any wax or asssessment which Motgagors may desire to contest.

3. la the event af the enactment aftee this date of any law of Winois deducting from the value of land for the purpoee of
taxation soy {ten thereon, or impusing upon the Mongagee the payment of the whale cor any pair of the raxes or ussesaments o
charges ar liens herein tequited to be paid by Moztgagors, or chnging in any way the Jaws relating 1o the caxation of martgages of
debis sevused by mortgages or the mortgagee's interest in the property, or the manrer of callection of taxes, 1o as 16 afiect chis
morgage or the debCsecured hereby or the holder thereaf, then and in any such vent, the Mongagors. upon demand by the
Muoregagee, shall pay wach taxes or dssessments, or reimbarse the Mortgagee therefor, provided, however, thet if in the opinion of
counsel for the Muorragee fa) it might be alowfu] 1o require Morigagors to make such payment or (b} the making of such payment
might result in the unpolitiar of intetest beyond the maximum amoun permirted by law, thee and in such event, ;r‘c Mortgagen raay
elect, by notice in writing givey to Mortgaaos, to declare abl of the indebtedness secuted hereby to be and become due and payable
sixty (607 days from the wivitg ol such netia:,

4. if, by the laws of the Usited Srates of America or of any state having junsdiction in the premises, any tax is due or
becames due in respect of the issuatice of the note heceby secuerd, the Mortgagors covenaar and agree 1o pay such tax in the manner
required by any such law  The Mortgagess further covenant o hold harmless and ugree to indemnity the Mortgagee, and the
Morigagee's successors or asugns, against ary Liability incwrred by reason of the imposition of any tax on the isuance of the note
secured herehy,

5. At such time as the Mortgagors are hot i default eicher under the terms ¢ the note secured herebiy or undet the rerms of
this maortgage, the AMortgagors shali have such privitere of making prepayments on the principal of said note (in addition to the
required paymemis) a5 may be provided in said no=

6. Mortgagms shail keep all builidings and impzoviments now or hereafier situated on said premises insured againat lass or
damage by tire, lightning and windstorm under policies prariding for payment by the insurance companies of monieys r-urf?ﬂmt either

tn pay the cost of replacing or repaiting the same or ro pay it/ full the indebtedness 1ecured hereby, all in companies savisfactosy 10
the Morrgages, under inserance pohicies payable, m case of luss'or damage, 10 Morigapee, such rights 10 be evidenced by the standard

mortgage clause to be attached 1o each policy, and shall delivce <) policies, including additional and renewal policies, 1o the
Mortgagee. and in case of insurance about 1o expire, shall deliver renswsi policies not less than 1en days prior to the respective dates
of expiration, .

7. In case of defanlt therzin, Mortgagee mav, but 2o2d not, make any pavenent or pedform any act hereinbefore required of
Mottgagms in any form and manner deemed expedient, and mav, but need 24 make hali or parnial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or setrle any tax lin or other prior lien or title or claim thereot,
ot tedeem from any tax sale or forfeiture atfecting said premises or contesr any tan ol assessment. All moneys paid for any of the
puepaszs herein authorized and a'l expenses paid or incurred in counection therewith, “ricluding atroeney’s fees, dnd any uther moneys
advanced by Morgagee 1o protect the mortgaged premyises and the lien herend, shall or/so much additionat indebtedness secured
hereby and shall beceme 1mraediately Jue and nayable withour notice and with invere . theceon o¢ the highest rate now permiteed by
[hinois law. Inaction of Mortgagee shall aever ve considered a5 waiver of any right accruing, €3 vhe Mortgzgee oa account of any
default heteundes on the part ot the Morgagors.

K. The Mortgagee making any payment hereby aurhorized relating 1o taxes or assessments, may o so according to any bill,
statement or ostimare procuted from the appropriate public office without inquiry inte the acvuricy of such bill, siatemenr or
estimate or inin the validity of any rax, assessment. sale, forfeiture, tax fien or title or claim thereol:

9. Mortgagors vhail pay each 1.em of indebtedness herein mentioned, both pincinal and interest, wlien ‘due according to the
teems ereof. At the option of the Mortagsges and withovt notice to Mortgagors, a1 unpaid indebtedness secvnud by this mortgage
shall, notwithstanding anything in the note or in this martgage 15 the contracy, become due and payable (2} immediately in the case
of default in making payment of any instzllment of principal or interest on the note, (b when defaule shall occur and concinue for
cheee days in the nerformance of any other agreement of the Mongagors herein comained.

10.  When the indebredness hereby shall beeome due whether by acceleration or ctherwise, Moitgagee shali have the right to
{uesclose the lien hiereof. In any suit 1o foveclose the lien kereof, there shall be allowed and included as addiional indebredness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behatf of Morgagee lor attorneyy' fees,
appraiser’s fees, vutlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which iy be
estimated a5 to itemns to be expended after entry of the decrer) of provuring all such aissteaces of title, title searches, and examinations,
title insurance policies, Torrens cemificates, and similar data and assurances with respect to title as Maortgagee may deem to be
reasonably recessacy either to prosecute such suit or te evidenc~ to bidders xt any sale whnch may be had pursuant to such decree the
trte condition of the title 10 vr the value of the premises. Ail expenditutes and expenses of the niatuee io this peragraph menrioned
shall become so much additional indebtedness secured hereby and immediately due s.ad payable, with interest thereon at the highest
rate now permitted by MNinots law, when paid or incurred by Mortgagee in connection witk {a) any rroceeding, including robate and
hankruptey proceedings, 1o which the Mortgagee shall be a party, either as platntiff, claimant or defendant, by reasen of this
mortgage or any indebtedness heseby secured; or {b} prepararions far the commencement of any auit for the foreclosure heseof after
acerual of such right o fereclose whether or not actuaily commienced; or (¢} preparstions for the defense of any actual or threstened
suit or proczeding which might atfect the premises or the security hereof.
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11, The proceeds of any foreclosure sale of the premises shall be dietributed and applied in the following order of pnority:
First, on sccount of sll costs and expenses incident to -3 forecloatre proceedings, including ali wch items as are mentioned in the
preceeding pazagzsph hereof; second, all other items which under the 1erms hereof constitute secured indevtedness addivional to that
evidenced by the noie, with interest thercon ar hecein provided; third, ll principal and interest cemaining unpaid on the noge; fourth,
any overplus 10 Mortgagors, theit heirs, lega) representatives or assigns, ss theis nights inay appear. .

12, Upon or sny time afier the filing of a complsint 1o foreclose this mortgage the court in which such complsint is fil
may sppoint receiver of said premises. Such appointment may be madc either before or after the sale, without notice, without regard
to the solvency or insolvency of Mortgagars at the time of application ior such receiver and without regard ro the then value of the
premises or whether the same shall be then ocoupied as a homestead or not, and the Mongagee may be appointed as such receiver.
Such rectiver shell have power 10 collect the rents, issues and profits of said premises during the pendency of such torerlosure suit and,
in case of » sale and & deficiency, during the full statutory period of redemption, whether there be redemption or not. as well u
during say further times when Morigugors, except for the intervention of such receiver, would be entirled 1o collect such reats, issues
and profits, and all other powers which mav be necessary or are usual in sch cases for the protection, possesion, conrrol,
management and operation of the premises during the whole of taid period. The Court from time to time may suthorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebiedness sccured hercky, ar by any decree
foreciosing this mortgage, or any tax, special assessment or other lien which may be 0; become superior to the lien hereof or of such
decree, provided such application is made prior 10 forectosure sale; (2} the deticiency isr case of a sale and deficiency.

13, No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and availuble vo vi party interposing same in an action at law upon the note heteby secured.

14. The Morigagce shall have the right to inspect the premises at all reasonable rimes and access thereto shall be permiced

for that purpose.

15. The Mortgagors-shet! periodically deposit with the Marigagee such sums a5 the Mortgagee may reasonably require for
payment of taxes and asessmem: or the premises. No such deposit shall bear any ineerest.

16. 1f the payment of said indiehtednosy or any part theeeof be exrended or varied ot it any part of the security be relcased,
all pereons now or at any time hewelfcer liakle cherefor, or inerested in said premises, shall be held 1o assent 1o such extension,
variation or release, and their liabitity and the lien and all provisions hereof shall continue in full force, the right of recourse against
all such persons beiny expressly reserved by thie viortgzgee, notwithstanding such extension, variation or release.

17. Martgagee shall release this mort,age: and lien therecf by proper inttrument upon payment and discharge of ail
indebredness secured hereby and peyment of a rearanable fee to Mortgagee for the execution of such realease.

18.  This mo+gage and all provisions hereoi, <121l extend ro and be binding upon Mortgagoers and all persons claiming under
or through Morngagors, and the word ““Murrgagors” ‘wheon used herein shall include all such persons and all persons hable for the
payment of the indebtedness or any part thereof, whether or not such persons shall have executed the note or this mortgage. The word
“Moregagee when used herein shall include the successors and aisigns of the Mortgagee naraed herein and the holder or holden,
from rume va time, of the note secured hereby,




