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MORTGAGE

THIS MORTGAGE [“Secunty instrument”) is given on the 12th day of September, 1996,
The mortgagor s DONALD E. OSTBY Afﬂgﬁdﬂ}'ﬂ'ﬁ} MARCIA Fn OSTBY , HIS WIKE
nE * m (“hmr”)-
This Secunty Instrument is given to NATIONSCREDIT FINANCIAL SERVICES CORPORATION, A CORPORATION,
whicly is orgnnized und existing under the laws af ke Ste of NORTH CAROLINA, aml whoee addreas b 8131 LBY
FREEWAY, SUITE 400, DALLAS, TEXAS 75251
{"Lender™},
Borrower owes Lender the principal sum of ONE HUNDRED TWENTY-ONE THOUSAND ONE HUNDRED
TWENTY-FIVE and NO/108-----Dollurs (U.S. $ 126,125.00}, (Ths debt is evidenced by Borrower's note dated the seme
date as this Security Instrument (“Note™), which provides for mondhly payments, with the full debe, if not paid carlier, duc
and payable on Octeber 1, 2028, This Sceurity Intirument secures ‘o /dender: (1) the repayment of the debt evidenced
try the Naote, with interest, and all renewals, extensions and modificatiins of thie Note; (b) the piyment of all other sums,
with interest, ndvanced under parageaph 7 10 proteet the securily of this Security Instrument; and (¢) the pesformance
of Borrower’s covenants and ngreements under this Sceurity Instrument and the Nate.  For this purpose, Borrowes does
hereby mortgage, grant and convey o Lender the following described property ocated in COOK County, iinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERPEOF

I AWYERS TTILE INSURANCE COXPORATION

which has the address of 651 GLACIER TRAIL,
ROSELLE,

[Siraet)

(Chy)
HMincis 50172 "Properly Address™y;
i S ("Propenty )
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Loan No: 2000116 Date 11: B8B4G

. Viazard or Property Insurunce. Borrower shall keep the improvements cow existing or hereafier crected on
the Property insured against loss by fire, hazards included within the terro "extended coverage” and any other hazards,
inchuding Noods or Rooding, for whick Lender requires insurnce, This insurance shiadl be maintained in the amounts and
for the periods that Lendee requires. The insuranve carrier providing the insurance shall be chosen hy Borrower subject
w Lender's spproval which shall not be unreasonubly withheld, 16 Borrower fails 1o maintain coverage described above,
Lender muy, 8t Leader's option, ablaa coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

Al insurance policics and renewals shall be acveplable o Leader and shall include & standard mortgage clause,
Lender shall have 1he right to hold the palicies and rencwals. 1€ Lender requires, Borrower shall prompily give (o Lender
all receipty of puid premiums and renewal notices.  In the event of foss, Borrower shall give prompt notioe o the
insurance carrier and Lender. Lender may make proof of loss it noi made prompily by Borrower,

Unless Lender und Borrower otheswise agree in wriling, inswrance procesds shall be applicd (o sestorution of

repair of the Property damaged, if the restorution ar repair is economically fensivie and Lender's seeurity i not lessened.
I the resiorntion or repair i not cconotically feasible or Lender's security wpuld be fessencd, the insuramce procecds
shall be applied o the sums securcd by Ahis Securily {nstrument, whethier ot not then due, wilh sny excess paid o
Borrower. If Barsover ahbandons the Property, or does not answer within X0 days # notive from Lender that the insurance
carrier has offered (e sellle n claim, thea Leader may vollect the insurnce proceeds,  Lender may use the proooeds to
repair or resiore the Properly or to pay sums secured by this Security [Instrement, whether or aot then due. The -
day period will hegin vaen Lhe norice is given.

Unless Lender ane Sorrower olherwise agree in writing, any application of proceeds to principal shall ot extend
or postpone the duc dete of 1 monthly payments refesred o in pacngraphs t and 2 or change the amount of the
payments. I under parngruplt 74 rthe Propeny u acguired by Lender, Borrower's right to any insurance polickes nnd
proceeds resuiting from damage 1o the Property prior Lo the aoquisition shall pass 0 Lendes 1o the oxtent of tha wums
sevured by this Sceurity Instrument amustdintely prier to the aeguisition.

8. Oceupnncy, Freservatlon, tlal»tenunce und Protection of the Property; Borrower's Loun Application;
Leaseholis, Borrower shall aceupy, estatfish, and use the Propeny nx Borrower's principal residence within sixty days
ufier the execution of 1his Security Instrument znd shail continue 10 oceupy the Property w Borrower's princlpal residence
for ai least one year wfter the date of ovcupercg Unkss Lender otherwise agrecs in writing, which consent shall not be
uireasonably withhekl or vnless extenuating eircu@anneces exist which ure heyond Bormwer's control.  Borrower shall
not destroy, damage of impair the Progerty, allow the Propetty to deterinate, or commit wusie on the Property. Borrower
shnll be in defauit il any forfeiture action or proceeding whether cvit or crimingd, 8 begen that in Lendor's goad (eith
judgment could result in forfeitute of the Propeny or otenvise nuterially mpair the tien created by this Securlly
fnstrument o1 Lender’s sceurity intereat.  Borrower tay cure vach a Jefiult ara rolnstate, as provided in paragraph 18,
by causing ihe action or proceading to be dismissed with a rulivg o, in Lender's good faith determination, procludes
{orfeiture of 1the Borrower’s interest in the Propeny or wther matcrizt impairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shull also be in d=afauit §f Borrower, duting the loan application
process, gave materially fakse or insccurste intormalion or statements to bender (or failed (0 provide Lender with any
matterial inforimation} m connestion with the foan evidenced by the Note, incfuzing, but not limited 10, reprosentations
concernity Borrowes's occupaney of the Property as a prineipol residence. 1 thas Security Instrument &8 on & keaschold,
Borrower shall comply with alf the provisions of the fease, If Borrower acquires fo¢ e o the Property, the leasehald
and the tee titke shall not merge unless Lender oyrees to the merger in writing.

7. Protectioa of Lender's Rights tn the Property. 1 Borrower Luils o perform tic covenants and agreements
contiined in this Secuvity fastrament, o there is o fepal proceeding that may significuntty o%ico! Lender's rights in the
Property {such as & praceeding in bankrapiey, probate, for condemnition ot {orfeiture or to vnloi o liws or regutations),
then Leader may dn ond puy for whatever is necessiry 10 proteet the value of the Property ard Lender's rights In the
Property. Lender's actions may include soving wny sums sceured by a lien which has pricrity over il Scaurity Instrument,
appearing in court, payin;; rensonable stiorneys’ fees and entering on the Property to mako repains.- Zaihough Lender
may take achion under this parageaph 7, Leader does not have to do ao.

Any amounts dishursed by Lerder under this puragraph 7 shall become additiona) debt of Borrower secured by
this Sceurity Instrument.  Unless Horrower and Londer agree 1o other werms of pryment, these amounts shall bear interest
{rom the date of disburscment al the Nole rate and shall be payable, with interesi, upon notice [rom Lender (o Borrower W
requesting payment. o

8. Mortgage [nsurunce. If Londer required aortgage instrance as o condition of making the loan secured by o3
this Seewrity fnstrument, Borrower shafl puy the premiums reyuired to maintuir the morigage insurmnee in elfect. I, for »+
any teasen, the morignge invurance covernge required by Lender lymes or ceases 10 be in ¢ffect, Borrower shall pay the T
premivms required to ohtain coverage substanvially equivedent to the mosigage insutance previously In ofiect, a1 & cost &
substantinlly cqurvalent 1 1he cost o Botrower of the morigage insurunce previously in effeut, from an altermate morigage é‘,’
insurer appeaved by Lender. I substantially equivnlent mongage insurance coverage is not availabic, Borrower shall pay ™
0 Lender ench month a sum equal 1o one-twellth of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ccased to be in cffect, Lender will accept, use and resain these payments a8 8-
koss reserve in licu of morignge insurance. Loss rescrve payments may no lownger be required, at the option of Lender,

11/83 {Fage 3 of & page)
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Loan No: 2000316 Data 1D: 846

16. Borrewer’s Copy, Borrower shall be given one conformed enpy of the Note and of this Security Inatrument.

17. Transfer of the Property or & Beneficiut Interest In Borrewer. [f all or any part of the Property or any
inderest in i is 3ok! or transferred (or if o benchicial interest in Berrower s sold or framsierred and Borrower is not a
natutal person) without Lender's prior wiiiten consent, Lender may, at its nption, require immediate payment in full of
all sums secured by this Sccurity lasirument.  However, tnis option shall not be cxercised by Lender if oucreise is
prohibited by federal law ss of the date of this Security Instrument.

18. Borrower’s Right to Reinstate. {f Borcowee meets certain conditions, Borrower shall have the right to
have enforcement of this Secarity nstrument disconlinued at any time prior (o the eardier of: (8} & days (or such other
penodd s epplicable law may specify for reinstitement) before sale of the Propecty pursuant to sny power of ssic
containcd in this Securily Tnatcument; of (b) entiy of 4 judgment cnforcing this Scourity Instrument.  Those eonditions
are that Borrower: () pays Lender all sums which then woukd be due under this Securily Instrument and the Nole as
il ne acceleration hud occurred; (M) cures any defauit of sny other covenamts or agrecments; {¢) pays ail cxpenses
incurred in enforeing this Security Instrument, including, but not Himited 1o, reasonable atiorneys' feea of 15.00% of the
sums due undes v Note described ebove or dhe amount allowable under applicable siate faw; and (d) (akes such action
as Lendier may rersorably require to assure that the lien of this Security Instrument, Lender’s rights in the Properly and
Borrower's obligation 1 nay the sums secured by this Security Instrumest shall continue unchunged. Uporn reinstatement
by Botrower, this Secuty dnstrument and the obligations secured hereby shall remain fully effective as If no acceleration
had occurred.  However, \his 7ight to reinstate shali not spply in the case of soceleration under paragraph 17.

19. Sale of Note; Chrase of Loan Servicer. The Note ar # partind intereat in the Note {together with this
Security Instrument} may be ssid-one or more times without prior notice 1o Bortower, A sale may resalt in a change
in the entity (known as the "Loan Scvicer”) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or/more changes of the Loan Servicer urmeiated 10 a sale of the Note. F there is
u change of the Loun Servicer, Borrower will beigiven written notice of 1he change in accordrnee with paragraph 14 ebove
and appliceble law., The notice will stste o aome and address of the new Loan Scervicer end the addrosa 10 which
payments shoulkd be made. The notive will abs eunlain any other information reyuired by applicable law.

20. [lazardous Substences, Borrower sbailaal cause or permit the presence, use, disposyl, siorage, or selouse
of sny Hazardous Substances on or i the Proverty.  Burrower shafl not do, nor aliow anyone eie (o do, anything
affecting the Property chat is in vinlation of any Environtent! Law. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantitics o7 Hazardous Substances that sre generally reengnized o
be nppropriate o normal residential wses and to mainicnance of 2he Fropeny.

Borrower shalt prompily give Lender written notice of any ipvestigation, claim, demand, lawsuit or other action
by any gevernimental of reguinlory agency or priviee gacty involvirg Jhe Property and any Heeardous Substance or
Environmental Luw of which Borrower has actunf knowledge. I Boisower leoens, or is notified by any governmental or
regutatory authority, that any removal or other remedintion of any Hatsrdous Substnnee affecting the Property &
neecessary, Borrower shall promptly take ail necessary remedinl actions in accestonee with Environmental Law.

As uscd in this puragraph 20, “Hazardows Subsinnces™ are those suestoreer defincd as toxic o hazsrdous
substances by Environmental Luw and the following subslances: gusoline, kerosene, 2hor flammable or toxic petroloum
products, 1oxic pesticides and herbicides, volmile solvents, mnerials cackniaing ashestos or iormakdehyde, and radioaciive
materials. As used in this paragraph 20, “Environmental Law™ means federa! laws and tavs of the jurisdiction whete the
Properly is locnted that relate to health, safety or cavironmenss) protection.

NON-UNIFORM COVENANTS,  Borrower and Lender {urther covenimt and agree ns foitews:

Il Accelerstion; Remedles, Following Borcower's breach of any covenant or agreesr.ni in this Security
Instrument, Lender at ity optlon may require Immediate puyment in full of ell sums secured by this Security
Instruiment without lurther demand and may foreclose this Securlty Instranient by Judicial proceeding. Landse shall
be entited to collect il expenses frcurred In pursiing the remedies provided in this paragraph 21, inciuding, but
not limited tn, reusonuble attorneys’ fees of 15.00% of the sums due under the Note descrihed above or the smount
sflowable under applicable state luw and costs of titfe evidence.
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Borrower; DONALD E. OSTBY

LEGAL DESCRIPTION

Paste legal description here then photcopy.  Alach 1o 1he Morigage and file as one
insirument.

LEGAL DESCRIPTICN:

Lot 2 in Plock 8 in the Trails Unit Onhe, being a Subdivision in the Southwest
1/4 of tneo3daction 35, Township 41 North, Bange 10, East of the Third Prineipal
tevidian, 4s.per plat of subdivigion recgrded September 27, 19271 as Document
Humber 21635%:47-and as amended on November 11, 1971, by Document Number
21708236, Ln‘CedicCounty, Illinois.

07 - 25~ 208 - C3/
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Loan No:  XKAide
Barrower:  DONALD E. OSTRY
PLANNED UNIT DEVELOPMENT RIDER

THIS FLANNED UNIF DEVELOPMENT RIDER i made this 12ib duy of September, 1996,
s & incorporsied into and shall be deemed to amend and supplement the Mongigge, Need of Trust ot Security Deod
(the "Sceurity Instrusnent’) of the same date, giver by the undaesigined (the "Borrower”) 1o secure Borsower’s Note to

NATIONSCREDIT FiNANCIAL SERVICES CORPORATION
(ihe *Londer")
of the same date nnd covertng the Property described in the Sceurity Instrument und Jockted at:

651 GLACIER TRAIL
ROSELLE, ILLINOIS 60172
Progurty Adcdiess]
The Property inchudes, bt is pot fimited to, « poareel of land improved with n dwelling, together with other such paroeh
aud verain common rceer snd facilities, as described in
DECLARATIONS AND COVENANTS
(the “Dectvation’). The Propedy is a part of » plunned itit development kiows as
THE TRAILS
{Nama of ™4 1 Uit Davelopinent]
{the "PUD"). The Property abso incheaes Borrwer's interest in the homeowners associniion or equivakent ently owning
or manuging the common sreas and facilitiza of the PUD (the "Owners Association™) and the uses, benefits und proceeds
of Borrower's iiHerest.

PUD COVENANTS, In addition o thecovennnts amd agreements mady in the Security nstrument, Borrower and
Lender further covenant and ugrec as follows:

A, PUD Obligatlons.  Borrower shall peitorm slt of Borrower's abligetions wndey the PUD Conatlivent
Documents. The "Corstituent Documents” are the: 11} Jecaration; (ii) articles of incorporation, trust instrutnert oF sny
equivalent document which create. the Owaers Associatior;and (i) any by-luws or other rules or regulations of 1
Owners Association.  Borrower shall promplly pay, whenoave, all dues and essesstaients imposed pumsuant 1o the
Constitucrut Documents.

B. Hazard Insurmnce, S0 king us the Owners Associntion marsiaing, with a generally nccopled insurance carrier,
» "master” or “blankel” policy insuring the Property which is satistaesory to- Lender and which provides insutance coverage
in the amounts, for the periods, and agninst the hazards Fender reguires, icivding fire and bazirds included within the
term "extended coverage,” then:

(i) Lender waives the provision in Undorm Covenant 2 for the ‘manthly piymeni to Lender of the yearly
premium inalaliments for hazard insurance on the Propeny; and

{it) Borsower's abligation under Uniform Covenant 5 (o maintain hazard 1neiance aoverage on the Property
5 deemed saisficd fo the extent that 1he required coverage is provided by the Ownerr Association policy.

Borzower shall give Lender prompt notice of any lapse in required hezard insurance covelags provided by the mastor
or blarike! policy.

I the event of a distribution of hweard insurance proceeds in ticu of reworation or repuic f.%wing a loss 0 the
Property, or 1o comman areas and facilities of the PUD, any proceeds payadle 10 Borrower are herchy msigned and ahall
be paitt to Lender. Lender shell apply the proceeds to the sums secured by the Seeurity tnsirument, 52 voy excess peid
to Borrower.

C. Public Linbility Insurance, Borrower shall taks such netions as may e recsonshle 10 inmire thit the Dwnem
Associztion maintains o public lsbility insuranue policy acceptable in lorm, smound, and extent of ooverage (o Lender.

D. Conilemnation. The proceeds of any award or claim for demages, dircet ar consequenting, payable (o Borrower
it connection with any candemnation or ather tking of al or any part of the Property or the common arcas and {acilitles
of the PUD, or for any conveysme in licu of condemnation, are hereby sssigned and shall be paid (o Lender.  Such
proceeds shall be applicd by Lendet 1o the sums secured by the Security Instrument as provided in Uniform Covenant 10.

K lender's Prior Consent. Buorrower shali rot, except sfter nmive 10 Lender and with Lender's prior writien
consen, either pactition or subdivide the Property or vonsent to:

(i) the abandonmeni or termtination of 1he PUD, except dor abundonment or termination required by law in
the case of substantinl destruction by fire or other casualty or in the case of 4 taking by condemnation ur eminent domain;

(i1} any amendment to any provision of the “Constituett Documents” if the provision is for the express benefll
ol Lender;

MULTISTATE PUD RIDER - Single Famlly - Fannle Mee/Freddie Mac UNIFORM INSTRUMENT Form 3100 OW%0
{Page 1 of 2 Pages)

COrnTILGG
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Losn No: 2000016 Deta 1D: 846
Borrower: DONALD E, OSTBY *

ADJUSTABLE RATE RIDER
(t Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of Sepiember, 1996, and is incorpornied into end
shall be deemed 15 amend and supplement the Mosigige, Deed of Trust or Security Deed (the *Security Instrument” of
the sume Cate given by the wikdenigned [the “Borrowet™ 1o secure Borrower's Adjustuble Rate Note {tho *Naie") 1o
NATIONSCREDIT FINANCIAL SERVICES CORPORATION (the "Lender”y of the siine date and covering the
property described in the Security Instrument and Jocated st

451 GLACIER TRAIL
ROSELLE, ILLINOIS a)72
1Prapeity Address]

THE NOTE CUNTAINS PROVISTONS ALLOWING FOR CHANGEN IN THE INTERUST RATE
AND THE MONTIHN PAYMUNT. THE NOTE LIMUTS THE AMOUNT THE BORROWER'S
INTEREST RATE CiM CHANGE AT ANY ONE TIMYE AND TIE MAXIMUM RATE THE
ABORROWER MUST PAY.

ADDITIONAL COVENANTYS, [ wdittion o the covenants gud sgreemenss made in the Securily insipument,
Borrower and Lender funther vovenam andageee as follows:
A RATE AN MONTHLY PAYMENT CiHaNLES

The Nete provides for un indtind interest zaic of 1083 %, The Note pravides for changes in the adjusiable
interes) mate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMEFUT CHANGES
{A) Change Dates

The adjustable intcrest rote  will pay may chinge oo i Trsd day of October, 1997, and on that usy cvery 12ib
month therealter, Each dute on which my adjustable interest rate/eoald change i called 8 "Change Date,

(B) The Index

Beginning with the first Change Dine, my interest ente will be hised 'on an fidex. ‘The "Tndex” w (he woekly
avernge yick! on Lniled States Treasury sccurines ndjusted o o constant waurity of 1 year, as made available by the
Federil Reserve Board, The most recent fadex figure availitle vs of the date 45 davs before cuch Change Date (& calied
the "Current Index.”

If the Index ke no lenger avwileble, the Note Holder will choose n tiew index which s based upon compurable
information.  The Note Holder will give me notice of this choive,

{C) Caleulation of Chosges

Before ench Change Dade, the Note Huolder will crleulalo my new iinterest rate by aZalvg SEVEN and /100
percentage points (7.38 %) 1o the Current Index.  The Nowe Holder will then round the reswit ol ths addliion to the
nearest one-cighth of ore percentage point ((125%) Subject (o the Hmits stnted i Seetion 4(10) oelow, this rounded
amount will he my new interest mite wntil the next Change Daie,

The Note Holder will then determine (he amosint of the monthly paymient that would be sufllcrnt (o repay the
unpaid principal thet 1 am expecied w owe gt the Change Dute in full on the Muurity Dete at mr new interost tate in
substantinlly equal payments. The result of this caiculution will be the new amount of my monthly puyment,

(D) Limits ou Interest Rute Chunges

The imerest rate | am required 1o pry ut the first Change Dute will not be greater than 12,3500 % or less then
10.85 %. Thetealler, my asjustable interest t :te will never be inrensed or decreased on any single Change Duto by more
than TW( percentage point(s) (2.00 %) fraim the rae of interest | bave been pinying for the preceding £3 months, My
interest rhte will never be greater than 16.8000 %, which i citled the "Muximom Rate” of less thon 16,85 %.

{E) Effective Dute of Chinges

My new interest rate will become effective on cach Change Date. § will pay the amoam of my new monthly
payment beginning on the first monthly puyment date after the Change Daile until the amount of my imanthly payment
chiinges again,

ULTISTATE ADJUSTABLE RATE RIDER - Single family - 1 Yasr Tressury index - MODIFRLD [ 7 T
" W Farily (Page 1 of 2 Pages)
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